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COMPANIES FORM No. 402 o
. e fomit o B0 B vl .:n;n?uwuw-.-h (TR TY COSTERIy  SyREE p
Particulars of a mortgage |
e S tneon i
or charge
Pursuant te Article 40211} of the Companies {Narthern Ireland] Order 1986
Ta the Registrar of Companies Forofficial use  Company number)
21 0 IhEn g | 2
Name of company _ {
|‘ FIOSCIFACE. AND TECHNOLOGY INSTITUTE LIMITED ("the Company”)
Date of creation of the charge '
Z7th September 2002 J
Description of the instrament {if any) creating or I e chart
l Debentui {™fhe Debenture™) '~ "™ I
Amount secured by the mortgage or charge
!
See artqm- continuation sheet 1
1
h N
Nanmandadﬂrmdm martgagess or mmmmm
Dr. _James McClay of I1 Cooks town
Presentar's name,
reference (if any}:
L'Estrange & Hrett Co
Arnott House
12/16 Bridge Stxeet
BELFAST
BTl 115
Ref: SJC
PFOC118 11/98 60C 078480




Shart particulars of all the property mortgaged or charged

See attached continmueation sheet 2

rrrrrrr

Gt behaif of feamperyiimortgageefehargeei~ Tdeiete 2s

T The original instrument {if any) creating or evidencing the charge, together with these prescribed
. particulars correctly completed must be delivered to the Registrar of Companies within 21 days
after the date of creation of the charge {Asticte 402). If the praperty is situsted and the charge was
created outside the United Kingdom delivery ta the Registrar must be effected within 21 days after
the date an which the instrument coulid in due course of post, and if dispatched with due diligence,
have been received in the United Kisgdom {Articte 405). A capy of the instrument creating the
charge will be accepted where the property charged is situated amvd thechegewescrested outside 1
the United Kingdom {Article 405), andiinr such cases the copy must be verified to be 2 correct copy

* either by the company arhyﬂwepmubuhasdelweredursmt*nmmﬁnm The
- westiication must be signad by.or gnlislvalf of the persan MMB
gvmhyamdymmmm-tmnewbymafﬁcemfmmdyn cnwml!a!snbe

_ amptedwhereAmdemwis!pMsmatam Greatw Form Na. 405 is sub-

?Ampnonofmeummegﬂ'mw “Debenture"”, waww

3‘" mmm&m“wuwme per cent, afthe-conwmissicer; slowarnce or

ﬁsnum(ifanv) pandornmtee&her&uﬂyw indirectly bythemtnmmm con-
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FORM 482 — BIOSCIENCE AND TECHNOLOGY INSTITUTE LIMITED
Coniinuation Sheet 1

(a) all debts and labilities, whether certain or contingent, which may now or
hereafter be due, owing or incurred to Dr. Allen James McClay (the “Lender”™)
anywhere or for which the Company may be or become hable to the Lender on
any account or i any manner whatsoever m whatever cmrency denominated
{whether as principal or surety or whether alone or jomntly with anry other person,
firm or corporation and m whatever name, style or form) when the same shall
become due and whether originally incurred, due or owing to the Lender or
becoming so incured, due or owing by virtue of a transfer, assignment or other
disposition to or in favour of the Lender or by virtue of rights of subrogation
exercised by the Lender together with interest, commission, other banking charges
and any legal, admmmistrative and other costs, charges and expenses incurred by
the Lender in relation to this Debenture or in enforcing or seeking to enforce the
security created or any other security held by or offered to the Lender for such
liabilities on a fuil and ynqualified indemmity basis.

(b) interest to the date of repayment on the money so due or owing by it (whether
before or after demand and whether before or after any judgement which may be
recovered therefore) at such rate or rates and upon such terms as may from time to
time be agreed between the Company and the Lender and in accordance with the
Lender’s usnal practice; such interest to be paid on inierest payment dates in
accordance with any relevant agreement between the Company and the Lender, or
in the absence of such agreement upon such days in each year as the Lender shall
from tme to tme fix in accordance with the practice then current and such
interest shall be compounded with rates on the said days in each year in the event
of it not being puncmally paid on the said days but without prejudice to the
Lender’s right to require payment of such interest.

DEPARTMENT OF ENTERPALIE |
TRADE AND MUYESTUAENT
AciSTERED

-1 CCT 2002

COMPANIES REGISTRY
NORTHERN IRELAND
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FORM 402 — BIOSCIENCE AND TECHNOLOGY INSTITUTE LIMITED
Contimuation Sheet 2
Short Particulars of all property mortgaged or charged

1. The Company as Beneficial Owner gramts amd demmses so mmch of the
hereditaments and premises more particular described or referred to in the Schedule
to the Debenture as are on registered land being all that and those parts of the lands
and premises situate at Site 35, Sydenham Business Park, Harbourgate, Belfast as
are contained in a Sub-Lease dated 31* October 2001 and made between Royce
Developments (35) Limmited (1) and the Company (2) together with all buildings,
fixtores including trade fixtores) and fixed plant and machinery from time to time
thereon TO HOLD as to so much thereof as are leasehold unto the Lender for the
residue or residoes of the term or respective terms of years for which the same are
held less the last tem days of such term or of each of such terms without
impeachment of waste; and as registered owner or the person entitled to become
registered as owner charges in favour of the Lender so mmch of the lands described
or referred to in the Scheduie to the Debenture as are registered or are required to be
registered in the Land Registry by virtue of the stautes in that behalf or otherwise
and assents to the registration of the charge hereby created as a burden affecting
such lands.

2. By way of fixed charge:

2.1 all freehold and leasehold property of the Company both present and
future together with all buildings, fixtures (including trade fixtures), fixed
plant andt machinery from time to time thereon (other than future freehold
and leasehold property acquired by the Company subject to an existing
fixed charge m which case the charge shail be a subsequent fixed charge)
and all liens, charges, options, agreements, rights and interest in or over
land both present and future vested in the Company or to which the
Company may be entitled;

22 all plant and machinery and other chattels (except where the same is
nchuded i paragraph (1) above) now or at any time hereafter belonging
to the Company wherever situated and all the right title and interest of the
Company in any plant and machinery and other chattels from tme to time
hred, leased or rented or acquired by the Company, on a hire instaiment
or conddittonal purchase basis from third parties together in each case with
the benefit of the related hiring, leasing or remal comract and amy
guarantee, mmdemmity or other secuxity for the performance of the
obligations of any person under or in respect of such contract;

and other debts and monetary claims both present and future
% bank deposits and credit balances) doe or owing to the
and the full benefit of all rights relating thereto_including
")aﬂgummamismiﬁﬂme,hﬂnmﬁﬁsin

reservation of proprietary rights, rnights of tracng and unpani ‘vengors”

_ hiens and bthe nghtsenablmgﬂleCmnpmymenﬁxce'aysudidehsor

COMPANIEQ PR s,
NORTHE™". -A=LAND

DEPARTMENT NEENTERMNER




24 all stocks, shares, securities and other imterests which are now or may at
any time hereafter be owned by the Company or in which the Company
may otherwise be interested including (without limmtation) loan capital,
indebtedness or hiabilities on any account or in any manner owing to the
Company both present and future by any company which now is or may
hereafter become a subsidiary of the Company;

25 the full benefit of all stocks, shares and securities which, or the certificates
of which, are now or may at any time hereafter be lodged with the Lender
or held by the Lender or as agents are transferred to or registered in the
name of the Lender or his agents or the respective nominees;

26 all stocks, shares, securities, rights, momes or property accruing or offered
at any time by way of conversion, redemption, bonms, preference, option
or otherwise to or in respect of any of the securities including all
dividends, interest and other income payable in connection therewith;

27 the goodwill and the uncalled capital of the Company (except capital
subject to a share option scheme previously approved by the shareholders
of the Compamy in favour of employees) both present and futore and
future calls on such capital (whether made by the directors of the

Company or by a recetver or liquidator);

2.8 all trade names, brand names, registered and unregistered trade or service
marks to which the Company is or may hereafter become entitled and all
copyrights, patents, inventions and fees, royalties and other rights of every
kind deriving from copyrights, patents or inventions now or at any time
hereafter belonging to the Company.

3. By way of Floating Charge all the undertaking and all property and assets of the
Company whatsoever and wheresoever both present and future including (without
[imitation) all hereditable property and all other property and assets in Scotland and
the property and assets described in paragraphs 1 and 2 above and so far as the
charges thereon or m any part or any parts thereof contained shall for any reason be
ineffective as fixed charges.

4. The Lender may at any time by notice in writing to the Company convert the
Floating Charge created under clause 2.1(h) of the Debemuore and referred to at
paragraph 3 above im0 a2 specific charge with reference to any assets specified m
such notice and by way of further assurance of such specific charge the Company
will promptly on receipt of such notice execute over such assets a fixed charge in
favour of the Lender in such form as the Lender shall require notwithstanding
anything herein contained if the Company charges, pledges or otherwise encumbers
(whether by way of fixed or floating security) any of the charped assets or attempts
to do so without the prior written consent of the Lender or if any person levies or
attempts to levy any distress, executions, sequestration or other process against any
of the charged property referred to at paragraph 2.8 above the charge hereby created
over the subject thereof shall automatically withowt notice operate as a fixed charge

instantly such event occurs.

F:'Microsoft Wosd Docoments\CorpoasteClients\ Allen McClay' Bio-Tech\Docs\Fom 402 doc




5. The Debenture contains a covenant by the Company that it will not, without the
previous written consent of the Lender:-

(a) create or allow to subsist any specific or other mortgage, debenture,
charge, lien, pledge, hypothecation or other security interest of any kind
(save a charge arising by operation of law in the ordinary course of
business umder a reservation of titie clause contained in the terms and
conditions of sale of a supplier to the Company the legal effect of which
the Compamy is not aware of or a lien or vendor’s lien arising by
operation of law in the ordinary course of business) wpon amy asset
charged under the Debenture; or

(b) transfer, sell, lease, loan or otherwise dispose of the whole or any material

part of its undertaking, property or assets except by way of sale at full
market valne in the usual course of trading; or

(©) charge, assign, factor or discount any book or other debts or monetary |
claims in favour of any other person or ener into an agreement for such a

charge, assignment, factoring or discounting

F:'Microsoft Wond Docunsents\CospossteyClicats\Allen McClay Bio- Tech\Docs\Form 402, doc




DUPLICATE FOR THE FILE

NI35154

CERTIFICATE OF THE REGISTRATICON OF A MORTGAGE
Pursuant to Article 409(3) of the

Companies (Northern Ireland) Order 1986

I HEREBY CERTIFY that a Mortgage or Charge dated

the TWENTY-SEVENTH day of SEPTEMBER Twa Thousand and TWO and created

by
BIOSCIENCE AND TECHNOLOGY INSTITUTE LIMITED

for securing all moneys now due, or hereafter to become due, or from
time to time accruing due from the Company to

DR. ALLEN JAMES McCLAY

on any account whatscever, was this day REGISTERED pursuant tc

Part XIII of the Companies (Northern Ireland) Order 1986.

Given under my hand at Belfast, this FIRST day of OCTOBER

Two Thousand and TWO

\'& Qc%*‘ﬂ CLL

for the Registrar of Companies for

Northern Ireland
Certificate N
received by :

Date >j’/;0 /9’19’)L—-




