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CIC Properties Limited

Strategic report
Year ended 30 April 2022

The Directors present their Strategic Report for the year ended 30 April 2022.

Principal activity and review of business
The principal activity of the Group during the year was the development and sale of properties.

Turnover decreased by 5% to £28,249,842 (2021: £29,701,490) resulting in a profit on ordinary
activities before taxation of £2,088,415 (2021: £2,297,040).

The net assets of the group increased 22% to £9,294,915 (2021: £7,627,474).

Key performance indicators
The Group uses the following Key Performance Indicators to monitor the performance of the business:

2022 2021
£ £
Turnover 28,249,842 29,701,490
Gross Profit ) 2,602,506 2,603,950
EBITDA 2,407,178 2,513,255

Principal risks and uncertainties

The principal risks and uncertainties faced by the business include economic downturn and changes
in the marketplace. The directors regularly review such risk factors and believe the Group is well
placed to successfully deal with such challenges should they arise.

Future developments
No significant changes to business operations are anticipated by the directors at the date of approval
of the financial statements. The Group plans to continue its principal activities into the future.

This report was approved by the board of directors on 13 October 2022 and signed on behalf of the
board by:

e

Gary scott (Oct 13, 2022 09:48 GMT+1)

Mr G R Scott
Director

Registered office:
6 Saintfield Road
Lisburn

Co. Antrim

N. Ireland

BT27 5BD
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Directors' report

Year ended 30 April 2022

The directors present their report and the financial statements of the group for the year ended
30 April 2022.

Directors
The directors who served the company during the year were as follows:

Mr R A Scott
Mr G R Scott
Mrs C D Scott

Dividends
The directors do not recommend the payment of a dividend.

Disclosure of information in the strategic report
The Strategic Report is included on page 2.

Financial risk management objectives and policies

The Group's operations expose it to a variety of financiat risks that include the effects of changes in
credit risk, liquidity risk and interest rate risk. The Group has in place a risk management programme
that seeks to limit the adverse effects on the financial performance of the Group by monitoring levels
of debt finance and the related finance costs.

Given the size of the Group, the directors have not delegated the responsibility of monitoring financial
risk management to a sub-committee of the board. The policies set by the board of directors are
implemented by the Group’s finance depariment.

Interest Rate Risk
The Group has both interest bearing assets and interest bearing liabilities, which bear interest at
variable rates. The directors will revisit the appropriateness of this policy should the Group's
operations change in size or nature.

Credit Risk
The Group has no significant concentrations of credit risk and amounts shown in the balance sheet

best represent the maximum credit risk exposure.

Liquidity Risk
The Group actively maintains a mixture short-term debt finance that is designed to ensure the Group
has sufficient available funds for operations and planned expansions.
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Directors’ report (continued)

Year ended 30 April 2022

Directors' responsibilities statement

The directors are responsible for preparing the strategic report, the directors' report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law, the directors have elected to prepare the financial statements in accordance with the Companies
Act 2006 and FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) issued by the Financial Reporting Council. Under company law, the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the
assets, liabilities and financial position of the group and parent company as at the financial year end
date and of the profit or loss of the group and parent company for the financial year and otherwise
comply with the Companies Act 2006.

In preparing these financial statements, the directors are required to:
+ select suitable accounting policies and then apply them consistently;
* make judgments and accounting estimates that are reasonable and prudent;

+ state whether the financial statements have been prepared in accordance with applicable
accounting standards, comprising FRS 102, subject to any material departures disclosed and
explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume
{hat the company will continue in business.

The directors are responsible for ensuring that the group and parent company keeps or causes to be
kept adequate accounting records that are sufficient to show and explain the group and parent
company's transactions and disclose with reasonable accuracy at any time the financial position of the
group and parent company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the group and parent
company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Statement of disclosure to auditors
Each of the persons who is a director at the date of approval of this report confirms that:

so far as they are aware, there is no relevant audit information of which the group and the
company's auditor is unaware; and

they have taken all steps that they ought to have taken as a director to make themselves aware
of any relevant audit information and to establish that the group and the company's auditor is
aware of that information.

Auditor

The auditors, BDO Northern Ireland have expressed their willingness to continue in office and a
resolution to re-appoint them will be proposed at the annual general meeting in accordance with
section 485 of the Companies Act 2006.
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Directors’ report (continued)

Year ended 30 April 2022

This report was approved by the board of directors on 13 October 2022 and signed on behalf of the
board by:

L

Gary scott (Oct 13, 2022 09:49 GMT+1)

Mr G R Scott
Director

Registered office:
6 Saintfield Road
Lisburn

Co. Antrim

N. (reland

BT27 5BD
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Independent auditor's report to the members of CIC Properties Limited

Year ended 30 April 2022

Opinion on financial statements
In our opinion:

* the financial statements give a true and fair view of the state of the Group's and of the Parent
Company's affairs as at 30 April 2022 and of the Group's profit for the year then ended;

» the financial statements have been properly prepared in accordance with United Kingdom
Generally Accepted Accounting Practice; and

+ the financial statements have been prepared in accordance with the requiremenis of the
Companies Act 20086.

We have audited the financial statements of CIC Properties Limited (the ‘Parent Company’) and its
subsidiaries (the 'Group') for the year ended 30 April 2022 which comprise consolidated statement of
comprehensive income, consolidated statement of financial position, company statement of financial
position, consolidated statement of changes in equity, company statement of changes in equity,
consolidated statement of cash flows and notes to the financial statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {(UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our apinion.

Independence

We remain independent of the Group and the Parent Company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Directors' use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the Group's and
Parent Company's ability to continue as a going concern for a period of at least twelve months from
when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concern are
described in the relevant sections of this report.
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Independent auditor's report to the members of CIC Properties Limited (continuea)

Year ended 30 April 2022

Other information

The directors are responsible for the other information. The other information comprises the
information included in the annual report other than the financial statements and our auditor's report
thereon. Our opinion on the financial statements does not cover the other information and, except to
the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether
this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

the information given in the strategic report and the directors' report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

the strategic report and the directors' report have been prepared in accordance with applicable
legal requirements.

In the light of the knowledge and understanding of the Group and Parent Company and its
environment obtained in the course of the audit, we have not identified material misstatements in the
Strategic report or the Directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

» adequate accounting records have not been kept by the Parent Company, or returns adequate far
our audit have not been received from branches not visited by us; or

« the Parent Company financial statements are not in agreement with the accounting records and
returns; or

+ certain disclosures of Directors’ remuneration specified by law are not made; or
« we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Directors’ responsibilities statement, the Directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view,
and for such internal control as the Directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Group's and the
Parent Company's ability to continue as a going concem, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Directors either intend to
liquidate the Group or the Parent Company or to cease operations, or have no realistic alternative but
to do so.
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Independent auditor's report to the members of CIC Properties Limited (continued)

Year ended 30 April 2022

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Extent to which the audit was capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

We gained an understanding of the legal and the regulatory framework applicable to the Group and
the industry in which it operates and considered the risk of acts by the Group which were contrary to
applicable laws and regutations, including fraud. These included but were not limited to compliance
with Companies Act 2008, FRS 102, “The Financial Reporting Standard applicabte in the UK and
Republic of Ireland”.

We focused on laws and regulations that could give rise to material misstatement in the financial
statements. Our tests included but were not limited to:

e agreement of the financial statement disclosures to underlying supporting documentation;
+ enquinies of management; and

+ considering the effectiveness of the control environment and monitoring compliance with laws and
regulations.

We also communicated relevant identified laws and regulations and potential fraud risk to all
engagement team members and remained alert to any indications of fraud or non-compliance with
taws and regulations throughout the audit.

There are inherent limitations in the audit procedures described above and the further removed
non-compliance with Jaws and regulations is from events and transaction reflected in the financial
statements, the less likely we would become aware of it. As in all of our audits we addressed the risk
of management override of internal controls, including testing journals and evaluating whether there
was evidence of bias by the directors that represented a risk of material misstatement due to fraud.

Our audit procedures were designed to respond to risks of material misstatement in the financial
statements, recognising that the risk of not detecting a material misstatement due to fraud is higher
than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by,
for example, forgery, misrepresentations or through collusion. There are inherent limitations in the
audit procedures performed and the further removed non-compliance with laws and regulations is from
the events and transactions reflected in the financial statements, the less likely we are to become
aware of it.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
www. frc.org.uk/auditorsresponsibilities.

This description forms part of our auditor's report.
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Independent auditor's report to the members of CIC Properties Limited (continued)

Year ended 30 April 2022

Use of our report

This report is made solely to the Parent Company's members, as a body, in accordance with Chapter
3 of Part 16 of the Companies Act 2006. Our audit work has been underiaken so that we might state
to the Parent Company's members those matters we are required to state to them in an auditor's
report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Parent Company and the Parent Company's members as a
bady, for our audit work, for this report, or for the opinions we have formed.

Lawt Jackon

BDO Northern Ireland

For and on behalf of BDO Northern Ireland, Statutory Auditor
Chartered Accountants

10 Callendar Street

Belfast

BT1 58N

Date 13 October 2022
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Consolidated statement of comprehensive income
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Turnover

Cost of sales

Gross profit

Administrative expenses
Other operating income

Operating profit

Loss on financial assets at fair value through profit or loss
Other interest receivable and similar income
interest payable and similar expenses

Profit before taxation

Tax on profit

Profit for the financial year and total comprehensive income

All the activities of the group are from continuing operations.

2022
Note £
5 28,249,842

2021
£
29,701,490

(25,647,336) (27,097,540)

2,602,506 2,603,950
(565.614)  (594,654)
6 361,646 486,932
7 2,398,538 2,496,228
(118,363) -
1 9,489 3,910
12 (201,249)  (203,098)
2,088,415 2,297,040
13 (420,974)  (372,216)
1,667,441 1,924,824

The notes on pages 16 to 26 form part of these financial statements.
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Consolidated statement of financial position

30 April 2022

Page 11

Fixed assets
Tangibte assets
Investments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets
Total assets less current liabilities

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders funds

Note

14
15

16
17

20
21

6,219,113
409,332
1,999,932

8,628,377
4,246,234

2022 2021
£ £

31,135 36,940
4,881,637 -
4,912,772 36,940
6,172,499
4,400,711
3,399,000
13,972,210
6,381,676
4,382,143 7,590,534
9,294,915 7,627,474
9,294,915 7,627,474
100 100
9,294,815 7,627,374
9,294,915 7,627,474

These financial statements were approved by the board of directors and authorised for issue on
13 October 2022 and are signed on behaif of the board by:

L

Gary scott (O{Zt 13,2022 09:49 GMT+1)

Mr G R Scoit
Director

Company registration number: N1032178

The notas on pages 16 to 26 form part of these financial statements.
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Company statement of financial position

30 April 2022
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Note

Current assets
Cash at bank and in hand 369

Net current assets

Total assets less current liabilities

Capital and reserves
Called up share capital 20
Profit and loss account 21

Shareholders funds

The profit for the financial year of the parent company was £Nil (2021: £Nil).

2022
£

369
369

100
269
369

2021
£

369
369
369

100
269

369

These financial statements were approved by the board of directors and authorised for issue on

13 QOctober 2022 and are signed on behalf of the board by:

L

Gary scott (Oct 13, 2022 09:49 GMT+1)

Mr G R Scott
Director

Company registration number: NI032178

The notes on pages 16 to 26 form part of these financial statements.
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Consolidated statement of changes in equity

Year ended 30 April 2022

Calledup  Profit and

share loss
capital account Total
£ £ £
At 1 May 2020 100 5,702,550 5,702,650
Profit for the year 1,924,824 1,924,824
Total comprehensive income for the year —~ 1,924,824 1,924@24
At 30 April 2021 100 7,627,374 7,627,474
Profit for the year 1,667,441 1,667,441

Total comprehensive income for the year 1,667,441 1,667,441

At 30 April 2022 ' 100 9,294,815 9,294,915

The notes on pages 16 to 26 form part of these financial statements.
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Company statement of changes in equity

Year ended 30 April 2022

Page 14

At 1 May 2020
Profit for the year
At 30 April 2021

Profit for the year

At 30 April 2022

Called up
share
capital

£
100

100

Profit and

loss

account
£

269

The notes on pages 16 to 26 form part of these financial statements.

Total

369



CIC Properties Limited
Consolidated statement of cash flows

Year ended 30 April 2022
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Cash flows from operating activities
Profit for the financial year

Adjustments for:

Depreciation of tangible assets

Loss on financial assets at fair value through profit or loss
Other interest receivable and similar income

Interest payable ang similar expenses

Gains on disposal of tangible assets

Tax on profit

Accrued expenses

Related party debt forgiven

Changes in:

Stocks

Trade and other debtors
Trade and other creditors

Cash generated from operations

Interest received
Tax paid

Net cash from operating activities

Cash flows from investing activities
Purchase of tangible assets

Proceeds from sale of tangible assets
Purchases of other investments

Net cash (used in)/from investing activities

Cash flows from financing activities
(Payments to)/receipts from group undertakings
Interest paid to related parties

Repayments of Directors Loan

Receipts from directors

Net cash (used in)/from financing activities

Net (decrease)fincrease in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2022 2021
£ £
1,667,441 1,924,824
8,640 17,049
118,363 -
(9,489) (3.910)
201,249 203,098
- (22)
420,974 372,216
180,203 285,618
- (340,315)
(46,614) 1,169,441
3,022,184  (2,910,583)
(56,846) 31,925
6,406,105 749,341
9,489 3,910
(679,773) (2,848)
5,735,821 750,403
(2,835) (8,668)
- 29,365
(5,000,000) -
(5,002,835) 20,697
(2,000,000) 2,000,000
(201,249)  (203,098)
(2,070,385)  (2,020,487)
2,139,580 1,648,691
(2,132,054) 1,425,106
(1,399,068) 2,196,206
3,399,000 1,202,794
1,999,932 3,399,000

The notes on pages 16 to 26 form part of these financial statements.
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CIC Properties Limited

Notes to the financial statements

Year ended 30 April 2022

1.

General information

The company is a private company limited by shares, registered in Northern Ireland. The address
of the registered office is 6 Saintfield Road, Lisburn, Co. Antrim, BT27 5BD, N. Ireland.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, ‘The Financial
Reporting Standard applicable in the UK and the Republic of Ireland".

Principal activities, legal form and country of incorporation

The Group’s principal activities during the year were the development and sale of properties and
properly management. The subsidiaries and associated undertakings principally affecting the
profits or net assets of the Group in the year are listed in note 15 to the financial statements.

Each company within the Group is a limited company. The country of incorporation of the
parent company and subsidiary companies is Northern Ireland.

Accounting policies
Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with
the historical cost convention. The financial reporting framework that has been applied in their
preparation is the Companies Act 2006 (the Act) and FRS102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland issued by the Financia! Reporting Council.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

The directors have considered the potential impact of the Covid-19 pandemic on the economy
and possible implications for the group. Following this review the directors have concluded that,
based on the resources available to the group at the time of approval of the financial statements,
that the going concern basis remains applicable.

Disclosure exemptions

The parent company satisfies the criteria of being a qualifying entity as defined in FRS 102. As
such, advantage has been taken of the following reduced disclosures available under FRS 102:

(a) Disclosures in respect of each class of share capital have not been presented.

(b) No cash flow statement and net debt reconciliation has been presented for the company.

(c) Disclosures in respect of financial instruments have not been presented.

(d) No disclosure has been given for the aggregate remuneration of key management personnel.

Consolidation

The consolidated financial statements incorporate the financial statements of the company and
all Group undertakings.

As a consolidated Group profit and loss account is published, a separate profit and loss account
for the parent company is omitted from the Group financial statements by virtue of section 408 of
the Companies Act 2006.
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CIC Properties Limited

Notes to the financial statements (continued)

Year ended 30 April 2022

4,

Accounting policies (continued)
Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and cther factors, including expectations
of future events that are believed to be reasonable under the circumstances.

Significant judgements

The judgements (apart from those involving estimations) that management has made in the
process of applying the entity's accounting policies and that have the most significant effect on
the amounts recognised in the financial statements are as follows:

The directors are of the opinion that no significant judgements were required in preparing the
financial statements.

Key sources of estimation uncertainty

Accounting estimates and assumptions are made concerning the future and, by their nature, will
rarely equal the related actual outcome. The key assumptions and other sources of estimation
uncertainty that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year are as follows:

Tangible fixed assets

Tangible fixed assets are depreciated over their useful lives taking into account residual values,
where appropriate. The actual lives of the assets and residual values are assessed annually and
may vary depending on a number of factors. In re-assessing asset lives, factors such as
technological innovation, product life cycles and maintenance programmes are taken into
account. Residual value assessments consider issues such as future market conditions, the
remaining life of the asset and projected disposal values.

Valuation of stock

The valuation of the Group's stock at the date of the approval of the financial statements is
subject to uncertainty in tight of the current market conditions where property assets are relatively
illiquid.

Revenue recognition

Revenue from the sale of properties is recognised when the significant risks and rewards of
ownership of the properties have transferred to the buyer. Rental income is recognised in the
period to which it relates.

Revenue from the rendering of services is measured by reference to the stage of completion of
the service transaction at the end of the reparting period provided that the outcome can be
reliably estimated. When the outcome cannot be reliably estimated, revenue is recognised only
to the extent that it is probable the expenses recognised will be recovered.
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CIC Properties Limited

Notes to the financial statements (continued)

Year ended 30 April 2022

4.

Accounting policies (continued)
income tax

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss.

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that
have been enacted or substantively enacted at the reporting date.

Foreign currencies

Foreign currency transactions are initially recorded in the functional currency, by applying the
spot exchange rate as at the date of the transaction. Monetary assets and liabilities denominated
in foreign currencies are translated at the exchange rate ruling at the reporting date, with any
gains or losses being taken to the profit and loss account.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Fixtures and fittings - 20% reducing balance
Motor vehicles - 25% reducing balance
Investments

Parent company investments in subsidiary companies are initially recorded at cost, and
subsequently stated at cost less any accumulated impairment losses.

Listed investments are measured at fair value with changes in fair value being recognised in
profit or loss

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest
identifiable group of assets that includes the asset and generates cash inflows that largely
independent of the cash inflows from other assets or groups of assets.
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CIC Properties Limited

Notes to the financial statements (continued)

Year ended 30 April 2022

4,

Accounting policies (continued)
Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing
the stock to its present condition.

Cash and cash equivalents
Cash consists of cash on hand and demand deposits. There are no cash equivalents.
Other financial assets

Other financial assets including trade debtors for goods sold/services rendered to customers on
short-term credit, are initially measured at the undiscounted amount of cash receivable from that
customer, which is normally the invoice price, and are subsequently measured at amortised cost
less impairment.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a

discounted present value basis. The unwinding of the discount is recognised as a finance cost in
profit or loss in the period in which it arises.

Other financial liabilities

Other creditors are measured at invoice price, unless payment is deferred beyonf normal
business terms or is financed at a rate of interest that is not a market rate. In this case the
arrangement constitutes a financing transaction, and the financial liability is measured at the

present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Ordinary share capital
The ordinary share capital of the entity is presented as equity.
Turnover

Turnover arises from:

2022 2021
£ £
Rent 12,832 25,796
Sale of Houses 28,237,010 29,675,694

28,249,842 29,701,490

The whole of the turnover is attributable to the principal activity of the group wholly undertaken in
the United Kingdom.
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Notes to the financial statements (continved)

Year ended 30 April 2022

Page 20

6.

10.

Other operating income

2022 2021
£ £
Management charges receivable 361,646 -
Related party debt forgiven - 340,314
Other operating income - 146,618
361,646 486,932
Operating profit
Operating profit or loss is stated after charging/crediting:
2022 2021
£ £
Depreciation of tangible assets 8,640 17,049
Gains on disposal of tangible assets - (22)
Foreign exchange differences 1,243 1,822
Auditor's remuneration
2022 2021
£ £
Fees payable for the audit of the financial statements 11,000 10,500

Staff costs

The average number of persons employed by the group during the year, including the directors,

amounted to:

2022 2021
No. No.
Administrative staff 7 7
The aggregate payroli costs incurred during the year, relating to the above, were:
2022 2021
£ £
Wages and salaries 275,477 344,442
Social security costs 41,796 44,321
Other pension costs 75,818 22,500
393,091 411,263
Directors’ remuneration
The directors' aggregate remuneration in respect of qualifying services was:
2022 2021
£ £
Remuneration 48,000 98,450
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11. Other interest receivable and similar income

2022 2021
£ £
Interest receivable 9,489 3,910
12. Interest payable and similar expenses
2022 2021
£ £
Other interest payable and similar charges 201,249 203,098
13. Tax on profit
Major components of tax income
2022 2021
£ £
Current tax:
UK current tax income 422,903 382,683
Adjustments in respect of prior periods (1,929) (10,467)
Total current tax 420,974 372,216
Tax on profit 420,974 372,216

Reconciliation of tax expense

The tax assessed on the profit on ordinary activities for the year is higher than (2021: lower than)
the standard rate of corporation tax in the UK of 19% (2021: 19%).

2022 2021
£ £
Profit on ordinary activities before taxation 2,088,415 2,297,040
Profit on ordinary activities by rate of tax 396,799 436,438
Adjustment to tax charge in respect of prior periods (1,929) (2,631)
Effect of expenses not deductible for tax purposes 22,850 9,156
Effect of capital allowances and depreciation (162) -
Income not taxable - (64,680)
Deferred tax not recognised 1,826 (4,373)
Remeasurement of deferred tax for change in rates (3,596) -
Group relief surrendered/{claimed) 5,186 (1,694)

Tax on profit 420,974 372,216
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14. Tangible assets

Group

Cost
At 1 May 2021
Additions

At 30 April 2022

Depreciation
At 1 May 2021
Charge for the year

At 30 April 2022

Carrying amount
At 30 April 2022

At 30 April 2021

The company has no tangible assets.

15. Investments

Group

Cost

At 1 May 2021
Additions
Revaluations

At 30 April 2022

Impairment
At 1 May 2021 and 30 April 2022

Carrying amount

At 30 April 2022
At 30 April 2021

Company

Cost
At 1 May 2021 and 30 April 2022

Impairment
At 1 May 2021 and 30 April 2022

Fixtures and Motor
fittings vehicles Total
£ £ £

55,260 33,386 88,646
2,835 - 2,835

58,095 33,386 91,481

43,360 8,346 51,706
2,380 6,260 8,640

45,740 14,606 60,346

12,355 18,780 31,135
11,900 25,040 36,940

Listed
Investment
£

5,000,000
(118,363)

4,881,637

4,881,637

Shares in

group

undertakings
£

452,755

452,755
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15. Investments (continued)

Company

Carrying amount
At 1 May 2021 and 30 April 2022

At 30 April 2021

Listed investments

Shares in
group
undertakings

£

This is a new investment portfolio’in the year, in order to improve returns compared to bank in-

terest rates

Subsidiaries, associates and other investments

Details of the investments in which the group and the parent company have an interest of 20% or

more are as follows:

Class of share
Subsidiary undertakings

Windsor Developments Limited Ordinary
Lake 22 Limited Ordinary
Westbury (NI) Ltd Ordinary

The registered office of Lake 22 Limited (Formerly Windsor Securities Limited)
House, 30 Victoria Street, Belfast, Co Antrim, Northern Ireland, BT1 3GS.

The registered office of all other subsidiaries is 6 Saintfield Road, Lisburn, Co A
treland, BT27 5BD.

The principal activities of all of the subsidiaries is that of property sales and rental.

All subsidiaries are included in the consolidation.

Percentage
of shares
held

100
100
100

is Mariborough

ntrim, Northern

16. Stocks
Group Company
2022 2021 2022 2021
£ £ £ £
Raw materials and consumables 200,100 200,100 - -
Work in progress 6,019,013 5,972,399 - -
6,219,113 6,172,499 - -
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17. Debtors

Trade debtors

Amounts owed by related parties
Directors loan account

Amounts owed by group undertakings
Other debtors

Group
2022 2021
£ £
113,657 292,159
45,638 3,264,600
- 69,195
329 649,482
249,708 125,275
409,332 4,400,711

Company

2022 2021

£

[ ap)
Illlllll

All debtors are repayable within one year. Amounts owed by group undertakings are interest free

and unsecured and repayable on demand.

18. Creditors: Amounts falling due within one year

Amounts owed to group undertakings
Amounts owed to related parties
Accruals and deferred income
Corporation tax

Social security and other taxes

Other creditors

Group
2022 2021
£ £
- 2,000,000
3,500,000 3,500,000
649,832 469,629
85,420 344,219
10,882 30,228
100 37,600
4,246,234 6,381,676

Company
2022 2021
£ £

Interest of 5.75% is charged on amounts owed to related parties, the amounts are unsecured

and repayable on demand.

Amounts owed to group undertakings are unsecured, interest free and repayable on demand.

19. Employee benefits

Defined contribution plans

The amount recognised in profit or loss as an expense in relation 1o defined contribution plans

was £75,818 (2021: £22,500).

20. Called up share capital

Issued, called up and fully paid

Ordinary shares of £1 each

2022

No.
100

100

2021

No. £
100 100
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21.

22.

23.

24,

25,

Reserves
Profit and loss account - This reserve records retained earnings and accumulated losses.

Analysis of changes in net debt

At At
1 May 2021 Cash flows 30 Apr 2022
£ £ £
Cash at bank and in hand 3,399,000 (1,399,068) 1,999,932
Debt due within one year {5,500,000) 2,000,000 (3,500,000)

(2,101,000) 600,932 (1,500,068)

Contingencies

On 1 February 2008, one of the company's subsidiaries changed its place of tax residence from
the United Kingdom to the Netherlands. The UK resident director and company secretary
resigned and Dutch resident directors and company secretary were appointed. The company's
subsidiary also transferred its business operations to Amsterdam. The directars have taken legal
advice and formed the opinion that no immediate UK tax liability should arise as a result of the
migration of the company from the UK to the Netherlands, due to the aperation of European
Community law.

Directors' advances, credits and guarantees

During the year the company paid £2,070,385 (2021: £2,020,487) on behalf of directors and the
directors paid the company £2,139,580 (2021:£1,648,691).

As at 30 April 2022 the balance owed by the directors was £Nil (2021: £69,195 owed by the
directors).

The loan is interest free and repayable on demand.
Related party transactions
Group

The following entity is a related party by virtue of common ultimate E:ontrolling party and directors.
Transactions undertaken with this entity during the year were as follows:

2022 2021
£ £
Opening creditor balance at 1 May 3,500,000 3,840,315
Payments to {201,249) (203,098)
Interest charged 201,249 203,098
Debt forgiven - (340,315)

Outstanding creditor balance at 30 April 3,500,000 3,500,000



Page 26

CIC Properties Limited

Notes to the financial statements (continued)

Year ended 30 April 2022

25,

26.

Related party transactions (continued)

The following two entities are members of the largest group which includes CIC Properties
Limited. Transaclions undertaken with this entity during the year were as follows:

2022 2021
£ £
Opening debtor balance at 1 May - 531,464
Services provided 212,000 806,800
Purchases from - (692,141)
Payments to - 810,529
Receipts from (212,000) (1,556,652)

Closing debtor balance at 30 April

The group has taken advantage of the exemption included in FRS102 Section 33.1A and not
disclosed transactions with wholly owned subsidiaries.

A company in the largest group which includes CIC Properties Limited is a member of an LLP.
Transactions undertaken with this entity during the year were as follows:

2022 2021
£ £
Opening debtor at 1 May 3,229,600 -
Services provided 11,475,304 9,882,329
Receipts from (14,659,266) (6,752,729)
Closing debtor balance at 30 April 45,638 3,229,600

The following entity is a related party by virtue of common ultimate controlling party and directors.
Transactions undertaken with this entity during the year were as follows:

2022 2021
£ £
Opening debtor balance at 1 May 35,000 447,846
Services provided 166,478 345,920
Receipts from (201,478) (817,353)
Payments to - 58,587
Outstanding debtar balance at 30 April ‘ - 35,000

No other transactions with related parties were undertaken such as are required to be disclosed
under FRS 102 Section 33. Key management personnel are those persons having authority and
responsibility for planning, directing and controlling the activities of the Group. All key
management are directors and their remuneration for the year has been disclosed in Note 10.

Company

The company had no transactions with related parties such as are required to be disclosed under
FRS102 Section 33.

Controlling party

The largest group in which the results of the company are consolidated is Ardmore Limited, a
company registered in the Isle of Man. The registered address of Ardmore Limited is 6 Hope
Street, Castletown, Isle of Man, IM9 1AS. The ullimate controlling party is Joanne Luce.



