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GREATER SHANKILL PARTNERSHIP
TRUSTEES ANNUAL REPORT
PERIOD FROM 1 JULY 2008 TO 31 MARCH 2009

The directors have pleasure i presenting their report and the financial statements of the chanty for the
peried from 1 July 2008 to 31 March 2009

REFERENCE AND ADMINISTRATIVE DETAILS

Registered charity name Greater Shankif! Partnership
Charity registration number XR21072

Company registration number NIO29910

331 - 333 Shankill Road
Belfast
BT13 3AA

Registered office 331-333 Shankull Road
Beifast
BT13 3AA

THE DIRECTORS
The directors who served the charity during the period were as follows

T Scott

B Dodds

J Stewart
T Winstone
H Smyth

S Bailey

A Brown

S Johnston
R Palmer

C Phillips
T Latimer

J Cornell
W Drummond

Secretary Jackie Redpath

Auditor Aubrey Campbell & Company
Chartered Accountants
& Statutory Auditors
631 Lisburn Road
Belfast
BT9 7GT

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Partnership 1s governed by a board of 13 directors, led by a chairman whose appointment has been
ratified by the Department of Social Development (DSD) Company comphance and administration 1s
controlled by the Honorary Secretary Board meetings typically take place once a month. with
extraordinary meetings held when necessary

The directors have a responsibility to act collectively to ensure the proper administration of the
charity They must safeguard the assets and resources under of the stewardship of
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GREATER SHANKILL PARTNERSHIP
TRUSTEES ANNUAL REPORT (continued)
PERIOD FROM 1 JULY 2008 TO 31 MARCH 2009

the Partnership. to ensure that thev are used solely i the furtherance of the objectives of the charuy
The directors must at all times act 1n the best interests of the chariry. avording conflicts between it and
their persenal interests

The day to day business of the Partnership 1s managed by a salaried Chief Executive Officer (CEO).
who maintains a small but dedicated team of administrative and housekeeping staff The CEQ's main
function 1s to provide overall leadership for the Partnership. and to be responsibie to the Board for the
achievement of their goals The CEQ also retains responsibiltty for company secretarial duties.
mchuding the mantenance of all statutory books and remittances 1o the Department of Enterprise.
Trade and Investment

OBJECTIVES AND ACTIVITIES

The Partnership was established m 1993 to generate strategles for the social and economic
regeneration of the Greater Shankil area. and to acts as a dehvery agent for a number of programmes
which assist n this process The aim 1s to develop a thriving community with an age-balanced
population, where young people can realise their full potential and where all 1ts people enjoy a decent
quahty of hife

ACHIEVEMENTS AND PERFORMANCE

The Partnership has been involved m ensuring that the programme of works to regenerate the Greater
Shankill area has been sufficiently communicated to the people of the area - for example. the
mstailation of new murals along the peace wall. a project which recerved nationwide press coverage

The Partnership also continues to hold conventions to encourage and advise new start up businesses m
the area These projects have come about through working m partnership with Belfast City Council
and other statutory agencies. in conjunction with the local community In addition, the Chairman of
the Board has been mvolved n the ongomg Masterplan for the Lower Shankill area, promoting
locahised neighbourhood renewal

FINANCIAL REVIEW
The Partnership generated in excess of £900.000 1n the 9 months to 31 March 2009, composed entirely
of voluntary mcome (donatrons and grants)

All mcome was used exclusively for chantable purposes, and total income generated was n excess of
resources expended throughout the financial year by some £61,057 This sarpius has been generated
n relatron to future contracted programme delrvery

As a resuit of mcreased diligence by those charged with the day 10 day running of the Partnership. and
consequently the claw back of unclaimed grant monies. the total fund controlied by the Partnership has
mereased

PLANS FOR FUTURE PERIODS
The Chairman and Board are committed to the future of the Parinership  The job of secuning funding
from private enterprise, the government, and other chantable agencies contmues to be their top

priorsty

RESPONSIBILITIES OF THE DIRECTORS

The directors (who are also the directors of Greater Shankill Partnership for the purposes of company
law) are responsible for preparing the Trustees Annual Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice)
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GREATER SHANKILL PARTNERSHIP
TRUSTEES ANNUAL REPORT {continued)
PERIOD FROM 1 JULY 2008 TO 31 MARCH 2009

Company law requites the directors to prepare financial statements for each financial year which give
a true and fair view of the state of affairs of the chanitable company and of the incoming resources and
applhication of resources. wncluding the mcome and expenditure. of the charttable company for that
period In preparing these financial statements, the directors are required to

*  select sunable accounting policies and then apply them consistently.
s observe the methods and principles in the Chanties SORP,
¢  make judgements and estimates that are reasonable and prudent,

»  state whether apphcable UK Accounting Standards have been followed. subject to any matenial
departures disciosed and explained 1n the financial statements.

«  prepare the financial statements on the gomg concern basis unless it 1s inappropriate to presume
that the charitable company will contintue in operation

The direciors are responsible for keepmg proper accounting records that disclose wrih reasenable
accuracy at any time the financial position of the charitable company and enable them to ensure that
the financial statements comply with the Companies Act 2006 The directors are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the
preventron and detection of fraud and other rregulanties

In so far as the directors are aware
s there 15 no relevant audit information of which the charitable company's auditor 15 unaware, and

» the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit mformation and to establish that the auditor 1s aware of that information

AUDITOR
Aubrey Campbell & Company are deemed to be re-appointed under sectton 487(2) of the Companies
Act 2006.

Registered office Signed by order of the directors
331-333 Shankiil Road
Belfast
BTI13 3AA
JACKIE REDPATH

Charity Secretary

28 January 2010



GREATER SHANKILL PARTNERSHIP

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GREATER
SHANKILL PARTNERSHIP

PERIOD FROM 1 JULY 2008 TO 31 MARCH 2008

We have audned the financial statements of Greater Shankill Partnership for the period from
1 July 2008 to 31 March 2009 on pages 7 to 16. which have been prepared on the basis of the
accounting policies set out on pages 9 to 10

This report 1s made solely to the company's members. as a body. i accordance with Section 493 of the
Companies Act 2006 Our audtt work has been undertaken so that we might state to the company's
members those matters we are required to state to them n an auditor's report and for no other purpose
To the fullest extent permitted by law. we do not accept or assume responsibility 1o anyone other than
the company and the company’s members as a body. for our audit work, for this report. or for the
opinions we have formed

RESPECTIVE RESPONSIBILITIES OF THE DIRECTORS AND AUDITORS

The responsibilities of the directors for preparing the Trustees Annual Report and the financial
statements 1n accordance with applicable law and United Kingdom Accounting Standards (United
Kimgdom Generally Accepted Accounting Practice) and for being satisfied that the financial
statements give a true and fair view are set out in the Statement of Responsibilities of the Directors on
pages 2 103

Our responsibihity 1s to audit the financial statements 1n accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements have been properly prepared in
accordance with United Kingdom Generally Accepted Accounting Practice, have been prepared in
accordance with the Companies Act 2006, and give a true and fair view We also report to you
whether 1n our opimon the nformation grven n the Trustees Annual Report 15 consistent with the
financial statements.

In addition we report to you if, in our opmon, the chantable company has not kept adequate
accounting records, if we have not received all the information and explanations we require for our
audit, or if certain disclosures of directors' remuneration specified by law are not made

We read the Trustees Annual Report and consider the implications for our report If we become aware
of any apparent misstatements withmn 1t



GREATER SHANKILL PARTNERSHIP

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GREATER
SHANKILL PARTNERSHIP (continued)

PERIOD FROM 1 JULY 2008 TO 31 MARCH 2009

BASIS OF AUDIT OPINION

We conducted our audit in accordance with International Standards on Awhung (UK and Ireland)
1ssued by the Auditing Practices Board An audit includes exammation. on a test basis. of evidence
relevant 1o the amounts and disclosures m the financial statements It also includes an assessment of
the sigmficant esumates and judgements made by the trustees in the preparation of the financial
statements, and of whether the accounting poheies are appropnate to the chantable company's
circumstances. consistently apphied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasenable assurance that
the financial statements are free from material misstatement. whether caused by fraud or other
icregularity or error In forming our opinion we also evaluated the overall adequacy of the presentation
of information 1n the financial statements



GREATER SHANKILL PARTNERSHIP

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GREATER
SHANKILL PARTNERSHIP (continued)

PERIOD FROM 1 JULY 2008 TO 31 MARCH 2009

OPINION
In our opimion

- the financial statements give a true and fair view. in accordance with United Kingdom Generally
Accepted Accouniing Practice. of the state of the charable company's affairs as at 30 June 2007 and
of its incoming resources and apphcation of resources. including its income and expenditure. for the
period then ended.

- the financial statements have been properly prepared 1 accordance with the Companies (Northern
Ireland) Order 1986, and

- the information given n the Trustees Annual Report 1s consistent with the financial statements

Emphasis of matter - Going concern

Without guahifying our opimion. we have considered the adequacy of the disclosures made m the
financial statements concerning the company's ability to continue to operate as a gomng concern We
would draw vour attention to Note | to the Financial Statements  The financial statements have been
prepared on a gomg concern basis. the validity of which depends upon the continued support of group
companies, public sector funding and the understanding of the company's creditors. The financial
statements do not include any adjustments that would result from the withdrawal of this support

In view of the significance of this uncertainty we consider that it should be drawn to your attention but
our optton 1s not qualified i this respect

JOHN MAGEE (Senior Statutory
Auditor)

For and on behalf of

AUBREY CAMPBELL & COMPANY

631 Lisburn Road Chartered Accountants
Beifast & Statutory Auditors
BT9 7GT

29 lanuary 2010



GREATER SHANKILL PARTNERSHIP

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING THE
INCOME AND EXPENDITURE ACCOUNT)

PERIOD FROM 1 JULY 2008 TO 31 MARCH 2009

Total Funds

Period from
1 Jul 08 to Total Funds
M Mar 09 Year 1o 30 Jun 08

Nate £ £

INCOMING RESOURCES
Incomng resources from generating funds

Voluntary mncome 2 904,363 1.033.044
Other tncoming resources 3 - 40,000
TOTAL INCOMING RESOURCES 904,363 1,073.044
RESQURCES EXPENDED
Costs of generating funds

Costs of generating voluntary income 4 (743,344) (912.929)
Govermance costs 5 (99,962) {(116.147)
Other exceptional costs 6 - (11.383)
TOTAL RESOURCES EXPENDED (843,306) (1,040,461)
NET INCOMING RESOURCES FOR THE
PERIOD/NET INCOME FOR THE PERIOD 7 61,057 32,583
RECONCILIATION OF FUNDS
Total funds brought forward 1,039,440 1,006.857
TOTAL FUNDS CARRIED FORWARD 1,100,497 1.039,440

The Statement of Fmancial Activities mcludes all gains and losses in the year and therefore
a statement of total recognised gans and losses has not been prepared

All of the above amounts relate to continuing activities

The notes on pages 9 to 16 form part of these financial statements

-7-



GREATER SHANKILL PARTNERSHIP
BALANCE SHEET
31 MARCH 2009

31 Mar 09 30 Jun 08
Note £ £ £
FIXED ASSETS
Tangible assets 10 1,436,901 1.418.740
Investments 1 4 4
1,436,905 1.418.744
CURRENT ASSETS
Debtors 12 544,405 452,747
Cash at bank and 1 hand 92,720 700
637,125 453,447
CREDITORS: Amounts falling due within one
year 13 (973,533) (832,751)
NET CURRENT LIABILITIES (336,408) (379.304)
TOTAL ASSETS LESS CURRENT LIABILITIES 1,100,497 1.039.440
NET ASSETS 1,100,497 1,039,440
FUNDS
Restricted income funds 14 1,006,857 1,039,440
Unrestricted income funds 15 93,640 -
TOTAL FUNDS 1,100,497 1,039.440

These financial statements were approved by the members of the committee on the 28 January 2010
and are signed on their bghalNpy

T SCOTT : l/\/ B DODDS

JSTEWART & T WINSTONE 34-— (‘/Q\;ﬁ
H SMYTH S BAILEY

A BROWN S JOHNSTON

R PALMER C PHILLIPS

T LATIMER W DRUMMOND

The notes on pages 9 to 16 form part of these financial statements



GREATER SHANKILL PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS
PERIOD FROM 1 JULY 2008 TO 31 MARCH 2009
ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, except for
wvestments which are included at market value. and tn accordance with apphcable Unued
Kingdom accounning standards. the Statement of Recommended Practice "Accounting and
Reporting by Chanities” issued 1n March 2005 (SORP 2005) and the Companies Act 2006

The financial statemens have been prepared on a gomg concern basis, winch assumes that the
entity will be able to continue m operational existence for the foreseeable future and to meet 1ts
habalities as they fall due In downg so. the directors have taken into account the continued
support and understanding of funders, financial mstitutions and credstors

With regard to funders, attention must be given to the ongoing projects in operation at the
Partnership Management have provided specific details and written correspondence from thewr
main funders. which pledge financial support for specific projects or state that confirmation of
support s imrmnent  These relate to periods covering the next 18 to 24 months for core funding
such as wages and salaries, utilities and other running costs, and specific projects such as those
operated by employees of the Partnership

The Partnership has secured an offset overdraft facility to cover all bank accounts under us
control This facility 1s m place until 30 September 2010. as per the audit confirmanon letter from
the Ulster Bank

As a result of negotiatrons with HM Revenue and Customs with regard to the payment of current
Pay As You Earn (PAYE) and National Insurance Contributions (NIC} remitiances, the directors
are confident that thus agreement wiil continue unencumbered and the Partnership will remain
operational for the foreseeable future subject to the continued application of care taken
managing the affairs of the Partnership with regard to tax comphance 1n general The board has
begun considerations to reahise the value of a surplus piece of land. to be followed by further
assets 1f necessary, with the intention of clearing therr outstanding debt with HM Revenue and
Customs

In light of all of the representations above, the financial statements do not contain any
adjustments that would result 1f this support and understanding was withdrawn

If however, if funders were to discontinue thew pledged funding for any reason, or if the
Partnership was no longer able to operate withmn sts existing or future banking facilities, or the
entity should become unable to mamtam ongomg PAYE and NIC payments, the gomg concern
basis of preparation might be mvalid In such circumstances, adjustments would have to be made
to reduce the value of assets to their recoverable amount, to provide for any further liabthities
which might anse, and to reclassify fixed assets as current assets

Conselidation

In the opmion of the members of the committee, the charity and tts subsidiary undertakings
comprise a small group The charity has therefore taken advantage of the exemption provided by
Section 398 of the Companies Act 2006 not to prepare group accounts



GREATER SHANKILL PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS
PERIOD FROM 1 JULY 2008 TO 31 MARCH 2009
ACCOUNTING POLICIES (continued)
Cash flow statement

The directors have taken advantage of the exemption m Financial Reporting Standard No 1
(revised) from ncluding a cash flow statement in the financial statements on the grounds that the
chanty does not exceed small companies thresholds as defined in the Companies (Northern
Ireland) Order 1986

Fixed assets
All fixed assets are mmitially recorded at cost
Depreciation

Depreciation s calculated so as to write off the cost of an asset, less 1ts estimated residual value.
over the useful economic life of that asset as follows

Freehold Property - 2% Straight Line

Office Equipment - 20% Straight Line

Frxtures & Fittings - 20% Straight Line

Computer Equipment - 33 1/3% Reducing Balance

VYOLUNTARY INCOME
Restricted Total Funds Total Funds
Funds 2009 2008
£ F 3 £
Denations
Donations 111 111 2412
Grants receivable
NIHSSWB 3,297 3,297 4314
EHSSB 426,044 426,044 490.838
DETI - -~ 89,638
DSD 206,312 206,312 195.801
Big Lottery 3874 3,874 58.083
Belfast City Councii - - 74,050
SEUPB - - 7.551
NIPPA 12,500 12,500 34,695
BHSCT - - 725
Chaldeare Partnership - -~ 810
Sports Council 36,339 36,339 27,688
BCSDN -~ - 18.161
The Rank Foundation - - 28,298
Arts Council 86,876 86.876 -
BELB 122,431 122,431 -
The Big Deal - Youthnet 2,079 2,079 -
Dept of Foreign Affairs Reconcihatton Fund 4,500 4,500 -
904,363 904,363 1.033,044

-10 -




GREATER SHANKILL PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS
PERIOD FROM 1 JULY 2008 TO 31 MARCH 2009
YOLUNTARY INCOME (continwed)

The ncome stated above does not include deferred income which s funding not matched to
expendtture this year The Arts Council contributed a total of £161,500 (of which £74.624 has
been classified as deferred). the Belfast Education and Library Board contrnibuted £196.739
durmg this period (of which £74.297 has been classified as deferred) and the Department of
Foreign Affars contributed £24.832 (of which £20.332 1s deferred income)

OTHER INCOMING RESOURCES

Total Funds Total Funds

2009 2008

£ £
Early Years Charges (rental) - 12.000
Early Years Charges {management fees) -~ 28,000
- 40,000

The direciors have confirmed that there 15 no mcome expecied from Early Years Company m
respect of rental or management charges Due 1o the difficult economic environment bemg
experienced 1n all sectors, a period of free rental wds granted to the subsidiary

COSTS OF GENERATING VOLUNTARY INCOME

Restricted Total Funds Total Funds

Funds 2009 2008

£ £ £
(Generatimg income costs 743,344 743,344 912,929

GOVERNANCE COSTS

Restricted Total Funds Total Funds
Fuonds 2009 2008

£ £ £
Accountancy fees 9,999 9,999 13,548
Audit fees 4,169 4,169 6.575
Other Professional Fees 49,016 49,016 46,410
Legal fees - - 2,113
Interest pavable 257 257 4,201
Other financial costs 168 168 482
Depreciation 36,352 36,352 42.818
99,961 99,961 116,147

——r—are

OTHER RESOURCES EXPENDED

Total Funds Total Funds

2009 2008
£ £
Other exceptional costs - 11,385

——— i

-4% -



GREATER SHANKILL PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS
PERIOD FROM 1 JULY 2008 TO 31 MARCH 2009
NET INCOMING RESOURCES FOR THE PERIOD

This 1s stated after charging

Period from
1Jul 08 to Year to
31 Mar (9 30 Jun 08
£ £
Staff pension contributions 4,085 5,411
Depreciation 36,352 42.818
Auditors’ remuneration
- audit of the financial statements 4,169 6.575
EXCEPTIONAL ITEMS
There were no exceptional costs experienced by the Partnership in this period
STAFF COSTS AND EMOLUMENTS
Total staff costs were as follows:
Period from
1 Jul 08 to Year to
31 Mar 09 30 Jun 08
£ £
Wages and salaries 422,139 522,088
Social secunity costs 33,684 45126
Other pension costs 4,085 5411
459,908 572,623

Particulars of employees:

The average number of employees dunng the peniod. calculated on the basis of full-time

equivalents, was as follows
Period from
1 Jul 68 to
31 Max 09
No
Number of administrative staff 35

Yearto
30 Jun 08
No

33

No employee received remuneration of more than £60.000 during the pertod (2008 - Ni)

-42-



GREATER SHANKILL PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS

PERIOD FROM 1 JULY 2008 TO 31 MARCH 2009
10. TANGIBLE FIXED ASSETS

Freehold Computer Fixtures &
property Equipment Equipment Fittings Total
£ £ £ £ £

COST
At ] July 2008 1,442,472 97,685 156,022 73,045 1,769,224
Addmtrons - 23,016 22,494 9,004 54,514
At 31 March 2009 1,442,472 120,701 178,516 82,049 1,823,738
DEPRECIATION
At 1 July 2008 42,893 89,713 148,591 69,287 350,484
Charge for the period 21,637 10,329 2,586 1,801 36,353
At 31 March 2009 64,530 100,042 151,177 71,088 386,837
NET BOOK YALUE
At 31 March 2009 1,377,942 20,659 27,339 10,961 1,436,901
At 30 June 2008 1,399,579 7.972 7,431 3,758 1.418.740

In respect of assets stated at valuations. the comparable historical cost and depreciation values
are as follows
31 Mar 09 30 Jun 08

£ £
NBYV of revalued tangible fixed assets:
Net book value at end of period 1,399,579 1.399.579
Histoncal cost 1,636,328 1,636,328
Depreciation:
At 1 July 2008 271,829 271,829
Charge for period 32,727 32,727
At 31 March 2009 304,556 304.556
Net historical cost value:
At 31 March 2009 1,331,772 1.331,772
At 1 July 2008 1,364,499 1.364,499

-13-
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GREATER SHANKILL PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS
PERIOD FROM 1 JULY 2008 TO 31 MARCH 2009

INVESTMENTS

Movement in market value

Marker value at 1 July 2008
Market value at 31 March 2009

Historical cost at 31 March 2009

Analysis of investments at 31 March 2009 between funds

Other investments
UK Group undertakings

31 Mar 09 30 Jun 08

£ £
4 4
4 4
4 4
Total Funds
Period from

1Jul 08 to Total Funds
31 Mar 09 Year to 30 Jun 08
£ £

4 4

e ——

The company owns 100% of the 1ssued share capital of the companies listed below

Aggregate capital and reserves

Greater Shankall Partnership
Property Development Company

Early Years Company
Profit and (loss) for the year

Greater Shankill Partnership
Property Development Company

Early Years Company

31 Mar 09 30 Jun 08
£ £

(204,614)  (202,468)

(74,889)  (83.180)

(2,144)  (16.009)

8,291  (47.281)

Under the provision of article 256 of the Compames (NI} Order 1986 the company 15 exempt
from preparing consolidated accounts and has not done so. therefore the accounts show

mformation about the company as an individual entity

DEBTORS

GSPPD Debtor
Early Years Debtor
Other debtors
Prepayments

-14 -

31 Mar 09 30 Jun 08

£ £
210,368 156,469
97,239 112,983
209,111 181,120
27,687 2,175

544,405 452.747
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GREATER SHANKILL PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS
PERIOD FROM 1 JULY 2008 TO 31 MARCH 2009

CREDITORS: Amounts falling due within one vear

31 Mar 09 30 Jun 08

£ £
Bank loans and overdrafts - 4,777
Trade creditors 32,013 36.737
Amounts owed to group undertakings 41,818 20,762
Taxation and social securiy 708,443 699,384
Accruals 191,259 18.091

973,533 832,751

The followmg habilities disclosed under creditors falling due within one year are secured by the
chanty

31 Mar 09 30 Jun 08
£ £
Bank loans and overdrafts - 4,777

—_— e

Barnk loans and overdrafis are secured by a legal charge of company owned property

RESTRICTED INCOME FUNDS
Balance at 1 Jul 2008
and at 31 Mar 2009
£
Greater Shankill Renewa! Fund 1,006,857

There have been no movements on restricted funds during the period from 1 July 2008 to
31 March 2009

UNRESTRICTED INCOME FUNDS

Balance at Incoming Balance at
1 Jul 2008 resources 31 Mar 2009
£ 3 £
General Funds 32,583 61,057 93,640

_— e oo

ANALYSIS OF NET ASSETS BETWEEN FUNDS

Tangible
fixed assets Investmenis Total
£ £ £
Restricted Income Funds:
Greater Shankill Renewal Fund 1,432,306 4 1,432,310
Total Funds 1,432,306 4 1,432,310

-15 -
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GREATER SHANKILL PARTNERSHIP
NOTES TO THE FINANCIAL STATEMENTS
PERIOD FROM 1 JULY 2008 TO 31 MARCH 2008
CONTINGENCIES

Since meaorporation the company has recerved vanous revenue grants subject to a claw back
provision A contingent hability exists to repay these grants should the condition under which
these grants were awarded fail to be met  Due to the nature of this contingency, i 15 not possible
to quantify the potential financial effect or give an indscation of tming as to the habibties that
may arise

A number of grant funders also hold legal charges over company property
RELATED PARTY TRANSACTIONS

The Greater Shankil] Partnership (“the Partnership”). a company hmrted by guarantee. was under
the control of the board of directors during the financial perrod under exammation

During the pertod, the Parinership made pavments totalhng £158.960 (2008 - £77,978) on behaif
of the Greater Shankill Partnership Property Development Company Limited The Art Council
NI funded £104,797 of this expenditure No payments n return were made by the Greater
Shank1i]l Partnership Property Development Company Limited (2008 - £41.602) As at 3lst
March 2009. the Greater Shankill Partnership Property Development Company Limited owed the
company £210.368 (2008 - £156.469) Allowing for accrued rent. the Partnership owed the
Greater Shanktll Partnership Property Development Company Lunuted £41.818 (2008 - £20,762)

During the period, no payments or charges were made from the Partnership to the Early Years
Company. while the Early Years Company Limited made £15,744 (2008 - £144,100) of
payments 10 the Partnership At the vear end the Early Years Company owed the Partnership
£97,239 (2008 - £112,983)

COMPANY LIMITED BY GUARANTEE
The company, bemg a company hmmted by gnarantee. does net have share capital

The habiltty of members of the company 15 hmisted to £1 per member

-16 -



