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Registration of a Charge

Company Name: RAYMOND TURKINGTON (DECORATIONS) LIMITED

Company Number: NI011754

Received for filing in Electronic Format on the: 22/01/2024 XCVAG31S

Details of Charge

Date of creation: 18/01/2024
Charge code: NI01 1754 0010
Persons entitted: @THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND

Brief description: AS A CONTINUING SECURITY FOR THE PAYMENT AND DISCHARGE
OR THE SECURED LIABILITIES, THE BORROWER WITH FULL TITLE
GUARANTEE CHARGES TO THE LENDER, BY WAY OF FIXED AND
FLOATING CHARGE AND AS A CONTINUING SECURITY FOR THE
PAYMENT AND DISCHARGE OF THE SECURED LIABILITIES.

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: WILSON NESBITT

Electronically filed document for Company Number: NI011754 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: NI111754

Charge code: NI01 1754 0010

The Registrar of Companies for Northern Ireland hereby certifies

that a charge dated 18th January 2024 and created by RAYMOND
TURKINGTON (DECORATIONS) LIMITED was delivered pursuant to
Chapter A1 Part 25 of the Companies Act 2006 on 22nd January 2024 .

Given at Companies House, Belfast on 23rd January 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED THIS # 3’ %L DAY OF j{#ﬁ&ﬁﬁ‘:} 20244

(1) RAYMOND TURKINGTON (DECORATIONS) LIMITED

{2) THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND

(as Security Trustee)

Debenture

Head Office, 40 Mespil Road, Dublih 4, Ireland

UK1-78AN
(11/10)



Land Registry

Faolio: County:

Registered Owner:

THIS DEBENTURE made the ]g"L of jﬂbﬁm‘\‘:} 202l

BETWEEN:

(1)

RAYMGNQ TE}RKINGTGN (DECORATIONS) LIMITED a company’ incorporated in Northern
[reland (C:Qmpany Number NIO11784) having its ragisterad office at 18 Sweep Road,
Cookstown, f.:aunty Tyrone, BT8O0 giw (“thé Cotnpany” which expression where the context so
admits shali include the person for tha time being deriving title underit); and

THE GOVERNOR AND COMPANY OF THE BANK OF IRELAND having its registered office at
40 Mespil Street, Dublin 4, Ireland and with an address for service in Northern lreland at 1
Danegall Square South, Belfast BT1 SLR (the Bank” which expression where the context o
admits shall includs its successors and asstgns frr;m time to time) as security trustee for each

of The Governor and Company of the Bank of lreland and Bank of Ireland (UK) PLC to the
extent that any monies of obligations are owed to them {ogether the “Secured Parties”) and
each a "Sstured Pary” which expressions where the coritext so admits shall include their
successors and assigns from time fo timfe:_jf

WHEREAS:™

A

(BY

The t:ampaﬂy has already been granted, or may hereafter he granted faz::zl;tsas from time to
time by one or hoth of the Securad Parties in sorme one or other of the modes in whic:h bankers
grant facm%: es to their customers or others and/or is now or may hareaﬁer becam& indebtéd to
'the-s_efsured ‘Parties by ather means.

It has peen agreed between the Company and. tha Bank thaﬁ all moneys: now owing, or which
shall nefaafter become owing, on:a-general balance of account or-atherwise from the Company
to the Secured Parties with interest, costs and charges shali be secured in the manner and
upon the tafrns hereinafter appearing.

NOW THIS DEBENTURE WITNESSETH -and it is hereby AGREED AND DECLARED by and
petween the parties hereto as follows:-

1.

The Gnmpany hereby covanarnts on demand to pay o the Bank s trustae for the Secured
P;amaa 2l mc;neya and discharge all obligations and liabilities whather aatual or: cantmgant now
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2.1

2.2

23

or hereafter due, owing or incurred to each ﬁfi_he Secured Parties by the Company in whatever

currency denominated whether on any Eian'k_iﬁg or other account or otherwise in any manner
whatsoever (whether alone or jointly and in whatever style, name or form and whether as
principal or surety) including, without limitation, all lisbilities in connection with forgign exchange
transactions, treasury transactions -‘(_'inei:ii.ic'l'in_g without limitation interest rate and currericy
hedging and other derivative transaéti::né_) accepting, endorsing or discolinting any notes or
bills, or Linder bonds, guarantees, indefnnitiés, documentary of other credits or any insttumerits
whatsoever from time to firie entered into by ::a S&_cured Party for or at the request of the
Company, and all amounts which may become p_a_ya_hlénr fai which the Company may become
liable under this Debenture and together with 'in'ier_es: to date of payment as hereinafter
provided, commission; fees and other cha‘rgeé and all iégai and ofher costs, charges and
expenses incurred by sither Secured Party or any rac&iver in relation to the Company orall or
any part of the property, assets and rights for the time being comprised in or subject o the
charges contained in this Debenture (“the Charged iﬁjn::peﬁty“}'an a full indemnity basis and also

2l losses and damages that may be sustained, suﬁered or incurred by either Secured Party

arising out of or in connection with any act, matter or thing'dan_e or omitted to be done by the
Company under this Debenture 6r any document: arrangement or agresment betwsen the
Company and eithér Sécured Party or any. disclaimer of any of itS‘_ contracts, agreements or
arrangemeants or any. of its liabilities oF obligations to either 'é'e;&reﬁ Party, and also interest ori
the foregoing to the date of payment. |

A demand for payment of the monays heraby securad may be made in wntmg on behatf ofa
Secured Parly by any Director, Secretary. Manager or other officer of tha Eank ar by any
salicitor on behalf of the Bank and such demand in case of moneys due or owing on current
account may he made at any time and in ‘other cases may be made when or at a-ri-y timé é‘fte‘r
4 Secured Paity becomes entitled to call for payment of the mene;zs and separate demands:
may be made in respect of separate accounts at different times.

Any. ﬂatrce or ﬁemand to be given or made by or to the Bank or the i:t‘zmpany heretunder shall
be deemed tc have been properly given of made if delivered personally or it sant by pre -paid
post to the iast knawn address of the party 10 be served of to stich other address as the Bank
.arthaco_mpany respectively may notify in writing to the other or to the registerad office of the
Company -c_;f-.'ta' any one of its prircipal places of busiriess for the time baing.

Any riotice or-demand which is sent by: pra-pard post shail be degmed to have been properly
served on the addressee af the tlme at whmh it wauiﬂ hava been delivered in the ordinary
colirse of post, nmtw;thstand;ng that it shail be undehvered or returned undelivered, and in
'pmvmg such gervice it shall be suﬁlment ta prove that the notice of demand was properly.
addressed and postéd.
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4.1

The moneys hereby secured shall, unless otherwise spesif“-eri in thi's Debenture or agraes:i

betwaer the company and the reievant Becured Party herei:o in ws‘itmg; bear. mtaraast {as weli

after as before any dermand made, judgement obtained or tiqwﬂatmn or admmxsiratimn of the-

Company) calculated at the rate @nd 1 in the manner f*::r the time bemg apphcabia to the ralatgve

atcount or-accounts at the Branch or Departm_ant of the relevant Secured__Party a;_wmch the

account or @ecounts is or are maintained. A certificate signed by an officer of the Branch or

Department of the relevant Secured Party at which the relative account is maiﬁtéinecﬁ stating

the rate of interest applicabla to the salé acoount sha!l in the absence ctf mamfast error be

conclusive evidence against the Cnmpany of the fate and manner Qf caim.zlatlcan af lnterest

applicable to the relative account at the said ssanch or De_partment from time to time:

The Company as Beneficial Owner and as a continuing security for the payment to the Bank

as '{rus'tiae‘ 'fc:'r the Secured Parties of all moneys hereby agreed to be pfaic} {including any'.

expenses and ﬂharges ari Stng out of or in connection with tHé acts or matters referred to in

Giausa 12 hereaf} and for the discharge of all obligations and liabilities hereinbefore
mentioned HERE&?;

)

(e

GRANTS AND DEMISES unto the Bank as trustes for the Secured Parties all of the
property described in the First Schedule hereto to hold so much of same as is of
freehold tenure unto the Bank as frustee for the Secured Parties for a term of 1,000
years from the date heréof and 10 hold so much of same as is of leasehiold tenure
unte the Bank as trustee of the Securéd Properties for the residue of the respective

terrn or terms of yéars for which:the Company now holds the same respectively (less
‘the last day. of each such term or terms) subject o the provise for redemption
‘cantained in this Debenture.

CHAR@ES those parts of the property described in the First Schedule hereto as are
regis.tared in 'iha tand ReQisfry or are-réq:uired to be regisiered with payment ta the
Bank as trustas nf the Secured Prcﬁpertiea of all monies hereby secured mciudmg
interest as afaresald ANEI ASﬁENTS to registrazlcn of the charge hereby created as a
burden thereon.

CHARGES by way of fixed charge all fixed and moveable plant, machinery, vehicles,
furniture, fittings, computers and office and other equipment and utensils of whatever
nature ‘and edquipment from time to time on the property described in the First
Schiedule and all other plant, machinery, vehicles, furniture, fitings, computers and
office @nd other eguipment and utensils of whatever nature and wherever situate both
present and futura,
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{d)

(#)

)

()

CHARGES by way of fixed charge all future freehold and leasehold property of the
Company and a:li bu’ildi;}g‘s, structures, fixtures (including trade fixtlires) and fixed
plant, 'maeh_ijn-ery. and equipment from time to time thereori and all other plant,
machinery, veh'ic_lg's; 'furn'iture, fittings, computers and office and other equiprent and
utensils of whats_aever nature and wherever situate both present and futre.

CHARGES by way of fixed charge all present arid future goodwill and connection of
all businesses carried on by or on behalf of the Company, any patents, patent
applications, brand names, trade rmarks, cx‘:;_pﬁyﬁg'h'is-, pubiicatién ﬁghts! registered
designs, inventions and similar assets or rights for the time being owned or held by
the Company including all fees, royalties and other rights derived therefrom or
incidental thereto and any uncalled capital for the tire _b’éin'g of the Company, both
registered and unregistered. |

CHARGES by way. of fixed charge all book debts and other debts and all moneys
whatsoever for the time being due, owing or payable to tﬁe Cc:‘mpa‘ﬁy, (En‘nlu‘diﬁg tha
benefit of any jidgment or order to pay a sum of money) and the banaf t of any
mortgages, charges, piedgas guarantees mcfemmtres or other assurances against
financial loss, liens, rights of set off or any security interest whataaever howsoaver
created or arising, for the time being held by the Cnmpany in respect of any such
debts or moneys and all cash deposits in any account of the Company with any
person and all bills of exchange, pmmtssn_ry notes and neg__at_rable in_st__rument_ﬁ_ of any

description at any timie owned or held by the Company.

CHARGES byr way csf’ i“ Sv:ed charge all shares and marketable securities and bptions
to acquire such shares and marketab[e securities for the time being owned by the
Campany and all ﬂghts in respect of or incidental thereto incliding all dividends,

interest-and ather.dgstnbut_ms a__n_;:i all aceretions, benefits and advantages.

CHARGES by way of fixed charge all the right, title and intsrest of the Coffipany to

‘and in any proceeds of any preseént or future insurances or comipensation due inder
the Criminal Darniage (Compensation) (NI Order 1977 s amended.

CHARGES AND ASSiGNS by way. of fixed: charge all tha prasant and future benefits,
rights, titie and: interést of the Gompaﬁy in contracts and pc:»llmas ::sf lnsurance of any

kund taken out, or 1o be taken out and maintained by the: Campany in connection with

the Char_gad Property tagether with. all proceeds ;::_a_yab_ia toor received by the
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42

Company whether by way of claim, return premiums, ex gratia payments or
otherwise.

) CHARGES AND ASSIGNS by way of fixed charge all rents receivable from any lease
or tenancy. agr&elment’ granted out of any freehold .and leasehold property of the
Company together with all ::x_t'her- present and future benefits, rights and interest of the
Company In any such lease or tenancy agreements.

{K) CHARGES AND ASSIGNS by way of fixed charge the benefit of all licences, permits

or authorities now or hereafter held by the Comparny in relation o the Charged
Property.

{0 CHARGES by way of fixed charge the proceeds of sale of any present and future
estate, right, title or interest in any property of the Company _(ii"ii:m'tiiﬂgi gpecifically,
but not fimited 4o the property described in the First Schedule hereto) whether o riot
the legal estate is vested in the Compary or registered in the name of the Gompany.

{m)  CHARGES by way of floating charge the undertaking and all other property, assets
and rights of the Company whatsaevér_]and -wheresae_ver both present and future:

The Mortgage or Charge hereby created shall as regards the property described at clauses

4.1(a) - 4.1{i) above be a first fixed charge or mortgage (and as regards all those parts of the
property described at clauses 4.1(a) — 4.1(c) how ar hefeafter vested in the Company -shall
constitite a ‘charge by way of legal moitgage thereon) and as: to the property described at

clause 4.1(m) and to the extent any property; assets and/or rights are not or have ceased to
be: effectively morigaged or charged by way of first fixed charge or rriortgage shall be a
floating charge but so that the Company shall riot without the consent in writing of the Bank
create any 'rﬁti‘zr”t'g}ég'a,_ debenture, charge, pledge or any securlty nterest whatsoever upon
and 50 that na lien or fight of set off shallin any case of in any marnsr arise ori or affect any
part of the properly described undeér this Clause 4 ranking either in priority to or pari passu
with the charge or mortgage hereby created or which will rank after the charge o mortgage
contained in this Debenture save in each case for any of the same created or ariging in favour

of a Seciired Party.

The floating ¢harge contaired in this Debenture shail In any event stand converted into a
fixed charge automatically upon:
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82

53

{a) the filing of a petition for winding:up of the Company;
(b) the passing of & resolution for winding up of the Company:

() the appointment of a Receiver on behalf of the holders of any debentures on the
Company secured by a floating charge:

{d) possession being taken of any proparty by er ot behslf of the holders of any
debentures of the Company setured by a floating charge:

(2) itre appointment of an administrator of the Cormpany.

The Company further covenants with the Bank at the Company's own cost, as a ceniinuing_

security for the payment or discharge of the amourit secured under this Debenture--

to deposit with the Bian'_k or as the Bank directs (which the. Bank may retain during. the
cantinua;‘ise of the charges and/or mortgages contained in this Debenture) all documents of
title relating io all 'freéhnld and leasehold property (incllding, without limitatisn, the
r:cunterp‘art-'affany iaajss or iicsnce made by the Company with the consent of the Bank under
Clause 10.1 {h) and the conveyance to the Company and any insurance policy on any slich
property) and the deeds sn_é documents relating to any freehold or leasehold property which
is referred to in éla‘us‘e-é;

fo depasrt with the Bank or as the Bank d:rects {whfch the Sank ‘may retain during the
continuance of the charges or mortgages cnntamed in this Debenture)

(8  all documents of title and othier documents refating to the intellectual property rights of
the Company; |

;(Ef:r). :aj_!'i' investmerits, certificates and doduments representing rights to acquire:
investments; and

(©)  all documents creating 'gi_fiev'_iden_c:ing security interests in favour of the Company and
al securities in respect of any debts payable to the Company.

if the Bank so requrres prczrnptiy to exectte a first or- subsequ&nt iegal mmﬂgage registered
chiarge or equitable charge (as the Bank may réquire), in terms speclf‘ ad by the Bank of any
‘freehold or leasehold pmperty which i hereafter- acqufraci by the Cﬁmpany ar whach at'the
date of this Debenture, is owned by the Company; but which s not spamf‘ eci En the First
Schedule to this Debantire:
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5.4

65

58

87

B

7.2

if the Bank so requires, promptly to execlte a first or subsequent fixed mortgage or charge
{as the Bank may require} in terms specified by the Bank of &ll o any part of the Charged
Property which is for the time being subject to the floating charge containgd in this Debenture,

if the Bank so requires, promptly 1o execute, at the Compahy’s own cost; an assignment to
the Bank in térms specified by the Bark of ali or any of such debts or moneys and any
sectrity interests or documents relating to them or otherwise to negotiate the same fo the
Bank:

if the Bank so requires, promptly to execltd & transfer of investments (or any rights to
investments) now owned or hereafter acquired by the Company to t'ba Bank or its: nominee,
and-also to procure, iri the case of shares in & subsidiary of thie Company, that the transfer fp
{the Bank or its nominee i duly régistered within one week; |

if the Bahk so requires, promptly tg_execu_ie a mortgage or first fixed charge in terms specified
by the Bank of any intellectual property rights which it acquires or agrees fo acquire;

-and any mortgages or e:harges created pursuant to this Clause stall be treated a8 charges or

mortgages cc:ntamed in this Debenturs for the purpose of interpreting the remaining
provisions of i_hts Debenture.

The Company hereby applies to the Regustrar af Tities for the registration against any
registered title specifi ied in the First Schadula o thzs [}ebentura and any other registered titla
against which this Debanture may _b&__nate;i of t;ha fﬂ_!_lﬂwin_g inhibition:-

“except under an order of the Registrar, no disposition or dealing by the Registered Owner of
the and s tc; be registered w%the::ut the written cangent of the Registered Owner far the time
hslng Df t_he charga registered on. .

Without prejudice to %:he generatzty s:if C:iause's; 1 and 4 hareof the f.:harges contained in this
Debenture are made ﬁ:r securmg a curmnﬁ; account andfor other further advances mciuding
Fe-advances.

The charges, covenants and provisions contained in this Debenture shall remain in force as

continuing securities to the Bank as trustee for the Secured Parties notwithstanding any
‘settlemnent of account of the existénce at any time of & ¢radit balance on any. current or other
aﬁ&‘?‘?’?"ni or other act, event or inatier whatsoever, except only the exécution by the Bank

under seal of an absolute and unconditional release or the execution by or on behalf of the
Bank of a receipt for all (and not part only) of the moneys hereby secired, and the charges

4 UK1-78AN
j (/10



7.3

7.4

7.5

contained in this. Debenture are in addition to and shall not:merge with or otherwise prejudice
or a‘ﬁe;t any contractual or other right or remedy or any guarantee, lien, pledge, bill, note,
md_ﬁgaige-dir other security (whether created by the deposit of documents or otherwise) now
or hereafter held by or available to the Bank or the Secured Parties and shall riot be in any
way prejudiced or affected thereby or by ‘the invalidity therect or by the Bank or sither
Secmed_ Parly now or hereafter dealing with, exchanging, releasing, varying or abstaining
from:perfecting or enfarcing any of the same or any rights which it may now or hereafter have
or I:y _gi‘v‘ing time for payment or indulgence or compounding with ‘any other person liable.

The parties hereby agree and declare that the :C’i_cmpa_r;_y shall stand possessed of the
reversion immediately expectant upon the term of years hereby granted in any part of the
Charged Property m:ﬁrtgagad by clause 4_,_1'_('-3)' hereof in i‘_;rujs_t'_fér the Bark as trustee for the
Secured Parties and the Company- shall assign, convey or dis‘pose’ﬂf'sam'e as the Bank miay
dirsct (sub;&ct fo:-the proviso for reﬁemptian contained in this Bebentura) and the Bark may at
any time during the continuance of the sec:unty heraby created remove the Gompany or any
other pérson, persons or body corporate from bemg a trustee of the trust declared by this
clausé and on the death or removal of the Gﬁmpany or such cher person, parsnns or body
corporate appoint a new trustee or trustees in- h"is the:r oritg place and for the sake af clarity
the Power of Altofney pra\néed for in.Clause 1?(3) of th|s Dabenture shall also apply to any
act done by the Bank under thiis- provision,

fthe Company shall pay to the Bank o the relevant Secured Party the stim or sums which at
the time of said demand shall become due or owing or foot of the Company's accounts
pursuant _té:‘a the covenant and agreerient oh that behalf contained in this Debenture the Bank
_\'mfil:_i at any time thereafter, upon the request and at the cost of the Company, discharge,
surxjendér, remave ahd release the charge or mortgage hereby created and reassign all other
_irj‘té_r‘_’ést:s'_ ﬁe_reby assignad unto the Company as it shall direct.

The Company hereby attorris tenant to. the Bank as trustee for the Secured Parties of ‘any
part of the Charged Pr‘tjif:ier:t'y tnortgaged by clause 4( 1)(a) of this Debenture-at the yeér]‘y ren"t_'
of five pence {if demanded) pravsded always that the Bank may at:any time without nqtsca tc
the Company determine the t@ﬂancy hereby created and shter upon such morigaged pmperty
but so that neither the receipt of said rent rior the said tenancy shall render the Bank or erth_etj
Secured Party liable to accaunt to any person as martéagaé:iﬁ possession. |

The Company warrants to the Bank that it is sbsolutely entitled to all 6f the Charged Property

‘owned by it as'at the date of this Debenture (ad, in particular, to the freehold and leasehold

ﬁraperty d_é_s_ﬁ_rihgd_'_inlfhe’#irg,tﬁa_hedu_l_e' to _'ﬂi_is Debenture)-free from: all security interests and

claims whatsoever.
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9.
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10.1

The Company covenants with and represents to the Bank that-

powers and authorisstions: the documenis w%_i_ich contain or establish the Company's
constitution include provisicns which give power, a'ni_z;i _af! necessary -'e:_;:‘rp;:arai:_e‘ atthority 'hag
been: obtained and action faken, for the Company i_:_z grant t_ﬁe charges or mgr{g_agE's
contained in this Debenture and exscute and deliver, and perform the: -ém_;enaﬁ%s- ._and
obligations contained in this Debenture and this Debenture constitutes valid and binding
obligations of the Company eénforceable in accordance wﬁﬁ its terms; |

5qn-'€i¢iaﬁen: neither the execution and delivery of this Debenture nor the performance of
ény of the covenants contained in it does or will contravene of Gonstitute a default under, or
cause 1o be excesded any fimitation on it or the powers of its directors imposed by or
cﬁntained in i) any law by which it or any of its assets is bound or affected; (i) any docurrieht
whi;ﬁh'c‘ﬁniﬁms or establishes its constitution, or (i) any agresment ta Which it is a party of by
whi_éh--any of lts.assets is bound, ' '

The Company hereby covenants with the Bank that during the continuance of this security the
Company will at all times:~

(a) furmsh to- the Bank coples af tha tradmg and pmﬁt and loss acmunt and auditezd
ba!artce sheet in respect af eac:h fi nanclai year of the Cﬁrﬂpany and of every
subsudlary {as defined by Section ‘]159 of the Campames Act QQDE and in int&rpreting
tha_t;def nition_ for .th_e purposes of this Debenture, a company is to ,E:e treated as a
riember. Cs'f' a subs‘iéiary even 'if' '1{5 shares are regiétered in the narme of (i} a nominee,
or: (u} any party hmlding securﬂy over thc:sez sharess of that semr&d party‘s rxaminee}
and subsicilary undértakmg fag f::lef“nad by Sectm 1162 t:f th& Gcsmpanies Act 2008)
_theres:;f fc:rthwitﬁ upon the same ham::mmg avasEab!e and nat in any event: later than
'the expiration af thrae manths fmm the end uf $u¢h ﬁnaﬂaial year and also from: time:
_tc: time $u¢h cher F naﬂclai staiaments and tnfermatmn in r&ﬁ;:aect of the assets and
ha}:_a_s_l;t;gs ._f;:_f _ti*__l_s_e Gampany or circulars or ngt]ﬁeg issued to shareholders of tha
Company as the Bank may reasonably require;

ib) maintain the aggregata valie of the Gcmpaﬁy s baok dekts (exeluding dabts aw!ng by
| any subsidiary (as defined by Section 1158 of the Companies Act 2008 and in
interpreting that-definition for the _pu;pasazs of this Debenturé, a cmm;::any. is to be
treated as a member of & subsidiary even if its shares are regi'stared'ih the name. of
'(;) a nomines, or (;1) any party haldmg securty over those shares of that s&éured
partys nﬂmtnee) and subsidiary undertakmg (a$ defined by Section 1162 &f the
_i‘;ampanies Act EDOS) of the Gmmpany) and cash in hand as appearmg in the.
'Campany & hooks ahd of its stock acc:ordmg to the best estimate that san be formed:
without it being necessaty to take stock for the purpose at a sum to be fixed by the
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{c)

()

(e)

@

)

Bank from time to time, and whenever required by the Bark obtain from the
Managing t?_iréctar of the Company for the time being or if thére shall be no Managing
Director theﬁ from one of the Directors of the Company and furnish to 'thé_f Bank a
certificate $h§w'_ing_ the said aggregate valie;

pay into-a separate account of the Gnmpany with the Bank or as the Bank direcis all
rm:nays which it may receive in respect of the book debts and other debts hereby
charged and shall not without the prior consent of the Bank withdraw any such
moneys from such account (whether the account be in credit or not) and shall not
without the prior consent of the Bank in writing transfer, factor, d'iéq;t:u_nti sell, release,
compound, subordinate, defer or vary the. te‘rrﬁs of any Eank debis or other debts or

_mnneys for the time being due nor charge or assign su\:h deb;s ‘or moneys or the

procesds theradf in favolr of any other person or otherwsae deal with the same
except by getting in the same in the usual course of tradmg and shail if called uponi to
do 8o by the Bank execute a legal assignment of ali or any nf such boak debts or
other debts to the Bank in terms specified by. the Bank and give rotice to the debtors
of that legal assighment:

carry on the business of the Company in a proper and efficient manner and not,
except with the prior written consent of the Bank, sell the whole or, éxcept in the
ordinary course of business, any part of the Company's undertaking or make any
substantial alteration to the nature of its business:

forthwith notify the Bank in writihg of the acquisition of any freshold or leasehald
property or any interest therein or thereon or the renewal or enlargemsiit of the titie to
any freehold or leasehald property;

forthwith notify the. Bank in wrltmg of the acqurslttcn of any. shares, marketable
securities or intellactual praperty rlghts or-any mterasts Qf tﬁe same;

nofify the. Bank in writing &t the earliest opportinity and not later than four weeks
‘before of its intention to contract with a supplier on terms involving reservation of title

In relation to any accounts or liabilities between the Coripany and the supplier
whether such contract be verbal or in writing;

exceptwith the prior written conserit of the Banki-

('E_) not create a aer;arzd or: suhsequent mortgage or charge of any freshold or
leasehold property hereby maﬁgaged oF charged.

(if) not transfer, -sell, lease or.otherwise dispose of any interest in the Charged
Property ('_ihc!uﬁ_in‘g_ any n_a.mfnal reversion} or any part thereof nor attempt nor
agree so to do nor pal't -WEt:h' -i:i.Qsi_se_saiq'n_ of nor grant any licence or right to
ocoupy any.‘éf--i_jb.e* .ffeahgld or _Ie_;a_@ha_l;_d property for the time being owned by
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(iif)

{iv)

)

{vi)

{wil)

{viily

(ix)

(x)

the Company but so that the Company may dispese of property and assets
which are for the time ‘being subject to the floating charge contained in
Clause 4:by sale by way of bargain at arm's length in the usual course of the
Company's day to day trading;

niot causé or permit-any person to be registered under the Land Registration
Act {Northern [refand) 1970 (as amended) as registered owner of the freehold
or leaisehold prépeity for the time being ownied by the Company;

fot vary, surrender, cancel, gésign, sublet, charge or otherwise dispose of or
permit to be forfeit or permit fo be assigned, sublet or charged any lease
affecting all or part of the freehold or ieasehold property for the time being

owried by the Campany or agree to do so, ‘whether such lease be the lease

under which the Company holds the freshold or leasehold property for the
fime being owned by the Company or superior to or derived out of the
Company's interest therein:

not agreée to any -alteration in any amount payable or receivable by the
owned by the Company by way of rent;

not effect oF concur in any variation of any of the terms of the documents ¢f
title for the property described in the First Schedule to this Débenture,

not breach or make any application: under the Planning (N1} Order 1972
and/or the Planning (NI) Order 1991 or any statutory re-enactment,
replacement or amendment thereof, including but not limited to the Planhing
{(Amendmient) (NI} Orders 1978, 1982 and 2003 and: the Planning Reform
(NI) Order 2008 or any laws or regllations intended td coritrol or regulate the
gohstruction, demolition, altarafion ar change of use of land or bulldings orto
preserve or protect the environment or the national heritage and not carry aut
any other developmment of the Charged Property;

ot do of permit to be doné on the fréehold or leasehold properly for the time
beinig owned by the Company. any sct or thing which Wwill- or might give rise to
any charge to tax which may be-or becore binding on any successorin title
fo oF person derlving titlé under thé Compsrny;

not make or cause or permit to be made any alteration to any freehold or
leasehold property for the time being ownad by the Company or carry out any
development ar change of Use theréon;

not negotiate, waive or settle any claim for compansation (whether payable
under any enactment or otherwise) in resgect of the compulsory acquisition
of the freehold of lessehold property for thé time being owned by the
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)

{K)

Company, loss of or damage to such property or reduction in the valug of
such property;

(xi}  notenter into any agreement with a local authority, planning authority or otfier
statutory authority conitaining -any obligation’ or condition which is of may be
or become ‘enforceable against the Bank {or any person deriving tile under
the Bank) as a successor in title to or person deriving title under the
Company of otherwise;

(xi)  not do or permit or sufferto be done any act of thinig ricr make any omission
whereby the freehold of leasehold property for the time beirig ‘owned by the
Company may become subject to any statutory charge which is or may be or
become binding upon the Bank or any successor in title to or person deriving
title under the Bark;

(x_i'i_ﬁ not during the currency of the appointment of any receiver do anythzng which
the receiver is entitled to do (whether under this Deberitire, at common law,
by statute or otherwise);

(xlv) not call up orreceive in advance of calls any of the uncalied capital for the
time being of the Company: and

(xv) not take and procure that its directors do fot take any steps for the
appointment of an-administrator in respect of the Company.

not do or cause or permit to be done anytting which may in any ‘way depreciate,

jeopardise or otherwise prejudice the value to the Bank and the Secured Parties of

the security hereby charged;

forthwith notify the Bank of the _t_ak’in'g of any step by any person towards the

abpointrent of an admf’nistra_mr of ':he Company immediately upon becoming aware
of the same and dalé’ver-:a copy of any application or notification in réspeéct of such
sdministrator to-the Bank;

farthwith r‘mtufy the Bank in wrutmg of any natice or. mfarma’t;an recewed by- thé

Company, and forthwith deliver to the Bank a copy- of any notice or. mfarmaﬂcn whzch
is in writing and issuéed or sent to' the Campany by any local or ether autherlty reiatmg

'to the freehold or leasehold pmperty for the time hemg awned by the Gumpany and
‘without defay at'tha cost of the Campany take such action regardmg any such notice

or infofmation as the .Banik shall consider axpeﬂient and: any cammnsatmn recez\:ad

by the Cdmpany as a resit of ; any stich notice or order shall be eharged to. and paid

{0 the Bahk and be appizad in redustion of the meneys @biigatmnss and lzabllltses
hereby secured;
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{1} save as otherwise agreed by the Bank in writing comply with the foliowing obligations
with respect to insurance:-

{0 ihsure and keep 2l the Gharged F‘rcparty nf an msurabie nature: insured torits
full rapiacement \IEIUE includmg a;‘chltacts suweyars engmeers and all
ather pmfessmnai fees and the r.:nsts af dem::htmr: any debris removal and in
the case: Qf tenanted praperty agamst three yearﬁ chss of rent with insurers
appr&vad in: wntmg by the Bank agalnst loss.or damage by ﬁre explosion,
gircraft (ar.ar_t_icles dropped fmm i_hem), storrm, iem;;est ﬂaodmg, malicious
damage, sﬁbsﬁdenﬁe and eaﬁhq‘ﬁaké toge%ﬁ&r-wifh such other risks as the
Bank may frt:m ﬁme to tame spacsfy m every case unless the Cnmpany is
specifically re[eased from thza abE;gatmn by the Bank in writing gither in the
joint names of the Gfampany and the Bank or {as the Bank may require) with
the interest of the B_ank noted on the -p_ottr:y and with the policy in.any event
containing sgch provisions for '-tf_ha pra’teétip'n of the Bank -as the Bank may
reasonably require; | |

{ii) prcmptly pay. - ai[ pr&miums and athar sums payable in res;:seci‘ of all
msurances eﬁegted under thls Debenture and produce {::r if required deliver)
to the Bank on demand all or any of the pnlucuas and the recm;;ts for the last
premiums payable thereunder or provide other evidence s‘atisfactary to the
Bank asto thie terms af msurance and payment of premiums

(iiiy hold any moneys rea‘ei_yed by the Gampany‘ on any insurance of the Charged
Property (whether maintaiﬁad' under. this' Debenture or ﬁst) upon trust to
apply them either i_ﬂre?laﬁingﬁqr repairing ihe property in respect of whlc:h the
monieys are received (:_any';déﬁ:ieﬁcy being m__a__dé good by the 'Eamgany)_ or
{as the Bank may rec‘g#i:ré} 'E-n or tr:;\:r;ard:s‘ -disch_a‘:giﬂg tfh;é: moneys,; obligations
ahd Ilabut:ttas hereby seﬁ:ured - N -

‘provided that where the Chargad F’mperty 1@3 Ieasehal:ﬂ and the ferms of ihe !ease are
such that compliance with CEause 10 (1) (i) (i) and (i) wauid contravene such terms
then if at all times the intersst r:af th& Baﬁk is noted on the pci;e:saa af msuran{:e aﬂd
they give coveragainst such rssks as the Barnk sha{i requu’e and all contain in fa\mur
of the Bank such provisions for the prc:ete::t;an af the Eank as the Bank may
‘reasonably require and msurance is to the ful rapiacemant va%ue af the Chargézd
Property or any buaidmg t&f wh;r:.h u;farms part, the Bank wn!! acs:apt in camphanm w;th
the terms t;f this G_Iausa i__:h_e zn;-:s_gz_r_ance main_tai._r_tec_i in accordance wsth_ the'lease under

- which th_e-_t;‘am;;any_hajds the Qh_arg‘ad P‘mgeﬁy-ﬁ -iégatﬁ:ér Wiﬁ'i s-e;iarata-"'in_suranéé of
any part of the Charged Property not covered %y._iﬁa'uf;aﬂce- _r_-x;'n_ai'i_r':_tai_n'ad in accq;dance:
with such lease; | | |
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(m)

(n)

(0)

{iv) not do or permit anything to be done in or upon the Charged Property or any
part thereof which tay make void or vVoldable any insurance in connection
therewith;

keep in a good state of repair and in proper working order and renew and replace,

when nécessary, all bu}!dmgs structures, fi xtures plant; maehmary and equipment-
belmngmg to, or used by, the Company and comp lete w;thmut delay and in such
period- as_tha Bank may reasonably require and in-a proper manner any busi_d;ngs in
the course of construction on the Charged Property and keep any iandéaaped'ar'aa_s
or areas used for agriculture in réasonably good order; |

observe and perfor any restrictive covenants: affecting the freehold or leasehold

property comiprised in the Charged Property and punctually pay all rents, hire,
royalties and other sums reserved by and comply with all its other obligations under
any lease, hiring agreement, licence or other document under which the Charged
Property is for the time being held or used ard comply with all covenants and

stipulations from time 10 time affecting the Charged Property or the mode of use or

enjoyment of the saime;

in respect of any leasehold property comprised in the Charged Property:-

(i) use its best endeavours to procure the absarvance and perfczrmanse by the
landlord under such lease or Iea$es af the ‘covenants, sttpulai;mns and

conditions on the part of such Ianﬁlcrd to be observed and pe_rf;:_rmed
theraunder;

{ii): give immediate notice in writing to: the 'Eank and fi..i'il copy documents if the

Campany receives any notice under Seattcm 14 of the Ganveyancmg and
Law of F‘mperty Act 1881 (hereinafter def“ ned as "tha Act} or any
proceedings are commenced against it for the fc:rfem_.lre of any :‘_-;;_lt:l;"-_t__ lgase't_:_r
ieasés’;

.(:i'i'_i-}' in the case of residential pra;:erty charge to tha Bank by way of Eegai
| -martgage or charge (m such form as the Eianh: shalE requsra} any superior
interest or extended or renswed term in the freeha!d or: Ieasahe!d preperty ﬁ:}r

the time bemg owned by the Company wh:c:h may hereaftar ba anqmred by

the Campany and if in order to acquire such supencxr mterest ths Cﬂmpany'
acqmres or.is required to take up a share or shares in a managemerzt or
ﬁther company forthwith upaen receipt of the same: to cfepcsst such share or
shares with the Bank and if any part of the freehold or iea_se_hnld property fﬂ_r

the time being owned by the Company is subject to :éovenaﬂtsz w'h'i_'r;ﬁ fgﬁujre

thé awner of such property to be a member of a man'ag_e_'mén"c company thé
Company shall from the date that property is acquired d’épéﬁi’t"wit'ﬁ ihe Bank

14 UKE78AN
(11/10)



(9}

(@)

()

{t)

()

V)

its share certificate or other certificate of membership of such management
company and a duly executed share transfer form completed save in respect
of the name of the transferés and the date of transfer;

comply with all statutery and other requirements affecting the Charged Property;

punctually pay all governmental, focal or other taxes, duties, rates and outgolngs
assessed upon or payable with referenice to the Charge‘d Property and discharge all
liabilities which by law rank, or may come to rank, in priority to the charges or
mortgages contained in this Debenture;

allow the Bank and any persons appointed in-writing 'by the Bank full access to the

Charged Property at all reasonable times fo carry out any survey or ingpection;

if the Charged Property is tenanted operate all rent reviews (unless a review is fikely
to reduce the amount of any rent) and manage the Charged Property in & proper and
efficisnt manner but so that the amalint of any reviewéd rent, the grant of any licenca
in respect of the Charged Property or the variation of the provisions of or the release
of any covenant contsined in arﬁ; lease: or licence affecting the: Charged Property

shall not be agresd or effected without the written consent of the Bank; and

observe and perform the further covenants and. provisions (if-any) specified. in the

Fourth Schedule.

'natify the Bank as soon as the Company beanmes aware- that the Iandlard c:f any
_leasehald grnper&y for the tlme beiﬂg awneﬂ by the Gnmpany has maf:i& an ale::tmn

unﬂer the Vaiue Added Tax Act '1994 m res;‘;ett t:sf such praperty and not tcu make an
etectinn under the Vatue Acsded Tax At:t 1894 n respect: aof the freehnld ar Ieasehcld

_pmperty fCa:‘ the ttme hemg nwnad hy tha Eampany

comply with and to the extent that it is within thé power of the Company to do so
procure: compliance with all EnviFonmental Law affscting the Company and its

undertaking property and asseta and notify the Bank forthwith in writing of any: breach

or alleged breach or the receipt of any notice or ather communication in respsct of

any breach ar alleged breach of any Environmental Law affécting the Company its

undertaking, property and assats or any investigation of order comimenced of fmade.

in relation to any suth breach or alleged breach and forthwith take all steps

necessary fo remedy any infringement of any Environmental Law affecting the

Cornparly its Undeftaking, prc'a;*:yéﬂ;y and assets. For the purposes of this clause
“Environmental Law’ means the Alkali ete Works Ragulatran Act 1508 (as amended)

the Clean Air Order NI) 1981, the Radioattive Substances Act 1993, the Industrial

Pollution Control (NI) Order 1887, the Waste and Contaminated Land (NI) Order

1807, the Waste Act (NI) 1972, the Water & Sewerage Services.(NI). Order 1973 (as
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10.2

1.

11.4

a_mande_-d}, the Water (NI) Order 1999 and the Environmant (NI) Order 2002 and any
other Eegigl_a_ﬁgn- for the time being in- force relating to poliution or protection of the
environment and public health.

(W) in the event of any of the Charged Property or any part thereof being destroyed or
damaged by any circumstances giving rise to a claim for compensation, forthwith
institute & claim under the Criminal 'D;'maga (_Gcmpens'a’ﬁvn) (NI) é_rde‘r 1977 (as
amended), serve a copy of the documentation of the claim on the Bank arnd take all
steps: reqmrad to obtain payment of the rmaximum campensatmn payab!e undar the
said Order and either apply all cum;:xenﬁatmn pald therEunt;ier in rebuﬂding or
remstat;ng siich Charged Proparty making gncszi any. defi czenc:y out of the Company's
own moneys or if the Bank so requires assign its rights under any claim any moneys
payable thereunder and pay any such deficiency whergupon tﬁe Ccﬁmpajny‘s Eié&'ifity
to make good and reinstate Such.(‘.:harged Property s0 damaged unﬂe; any covenant
in this Debenture shall be deemed satisfiad.

(x) pay and discharge all outgoings necessary to maintain, preserve and renew all
existing and future licences rélating to the Charged Property, on demmand from time to
time deliver to the Bank 4ll licences relating [tcs'-_t'h'a-t‘.‘;h“arged'Pmperfy, and riot permit
or suffer to be permitted any acts whereby any licenice may becomé void of voidable,

(v) use'ﬁs best endeavours 1o detect ahy infriingement of its intellectual property and if it.
becomes aware of such infringement to immediately provide the Bank with all
mfarmatlcm in its pmssess:on and at the request of the Bank but at its dwn expense to
commence and dmgently prosecute all proceedings necessary to prevent such
infr;n_g_enje;ﬂt_.{;_r sorecover damages in respect thereof:

If the Company for any réason fails to abserve or punctuaﬂy perfarrn any of its obligations
under this Eebanture the Bank -shall have powsr-on behaif‘ of the Cﬁmpany or otherwise to
per&:\rm the lelgatmn and to take any steps wh;ch tha Bank in lts ahsaiuta discretian

considers appr@pnate to. remedy the failure but S0 that tha exercise of that power or the

failure 0. exercise it shall in no circumstances pfejuziace the Eank‘s nghis under clavse 16
hereof and any costs, charges and expenses incurred by the Bank or any reaerver in s0-doing
(in &46h case on the basis of a full, complete and Uﬂquai!fied mdamnlty) sha i he paid to the
Bank on dermand and all moneys so expended and casts charges and expenses so incurred
by the Barik shall form part of the indebtedness herehy.secure;i,

The moneys hereby. secured shall be d_eemed to have become due for the purposes of

Section 19 of the Act and Section 4 of the Conveyancing Act 1911 and for all purposes

16 UKI78AN
o {10}



1.2

113

114

118

11.7

thereof when & demand for payrment of any part thereof shall have been made in the manner
aforesaid.

Sections 17 and 20 of the Act shall not s‘pt:i'y in relation to any of the ﬁharges contained in this
Debenture and the statutory power of sale am:i of appamtmg @ recelver (as varied and
extendeﬁ by thls Debenture) shail as between tha Bank and e gurahaser from the Bank arise:
and be exerc:sabla at any t:me_,afte&‘ the date of thl_s Debenture, provided that the Bank-shall
nat 'éx;ercis‘e any of ih_e _sa‘i;ﬁ powers unti_i’ paymarit_ é::f' the wéﬁale---.c_;r any part of the moneys
hereby secured has been demanded. | |

The power of sale and the incidental powers conferred by section 19 of the Actand Section 4
of the Conveyancing Act 1911 are hereby exterided and varied to alithorise the Bank at its
_ai;satuta discretion to exerciee all oF any of the powers set out in Part 1 of the Second
Schedule hereto.

The powers of leasing and sccepting surrenders of leases confarrad by section 18 of the Act,
and Sestion 3 of the Conveyancing Act 1911 are hereby extended and varied to-authorise the
Barik, at.any time after the power of sals has become exercisable, for such consideration {or
in relation o paragraph 2 of Part | of the Second Schedule hereto, without consideration) and

on such terms, and in sueh manner as the Bank may, in its absolute discretion, consider

'appmp'riiata to exercise all or any of the powers set out in Part Il of the Second Schedule
hereto without the fieed to observe the provisions of section 18'of the Act and section 3 of the
Conveyancing Act 1811,

‘Without prejudice to its generality, paragraph 1 of Part IE of the Secenﬂ Schedule authnnsas

the Bank fo grant a ledse for any term whatsoever, either in possession or ravers an, bemg a
tegsa which has all or any of the following f;haracteristlcs name[y that it is maﬁe m
consideration of a pramiun (whether payable in & lump- sum or by mstalmeﬂts) that |t

regerves a variable or a namsnal rerzt and Wi"iéti“tﬂl’ or not !t ss made.» m the name: and an

behalf of the Company, that it imposes. personal l:amﬁ_stsas nd-apiagatzgms on _th;e; C__ampa_n_-y,
{in-addition to the usual coveniant for quiet enjoyiment) and that it contains. an thie‘a_ for the
lessee (and those deriving title urider him) to renew the lease andior to acquire the

‘reversiohary iriterest expectant on the determination of the term granted by the jease:

In fa’d';;'!:i"tiﬁﬂ ané without prejudice: to any of its statutory powers, the Bank may &t any time
delegate to any receiver all or any of the extended powers of leasing and accepting
surrenders of leases _gmf&rr&c}_ on the Bank by this Debenture.

For the avoidance of doubt (but without prejudice to-any other rights of the Bank whether at

‘common law, by statute 'gs'r.cthéw;‘:‘sé;-.thaffaars k' may i its absolute discretion without notige fo

the Company. transfer, assign or otherwise deal with this Debenture: (and the mortgsge,
mortgages charge or charges thereby created).and all or-any of its rights thereurider and.any
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12.
1241

12:2

deed or document entered into collaterally thereto whether at law or in equity .and the
Company hereby:-

(a) consents tc any such transfer, assignment or dealing and agrees that upon any
transfer, assugnmeht of dealing. |t sha!! be bound to such person (to the extentof such
transfer, assignment.or deaffng) in like manner and to like extent as it is bound t& the
Bank under this Debenture (and the- charge of charges hereby created) and every
reference to the Bank shall be construed as including such person; and

(b)  consents to the Bank passing to such person of other party interested. in this
Debent_ure any infarr_i'n.aﬁan and documents which have been or will be provided
relating to the.ichafrgeﬁ ?toper_ty or thie Company.

At any time after any of the moneys hereby secured become payable or if requésted by the
Company or upon the takmg by any person of any step towards the appointment of an
administrator of the Campany or {w:thaut prejudice to the generality of the foregoing) any of
the evenis _Igsted at :;Iause ‘12(2) b_el«:sw occur any charge or mortgage created by this
Debenture shall -l_':'e enfé_rcéa‘biéz and the Bank may appoint in'writing of by deed any person ¢r
persons _{Enc:lud"ing an dfﬁcgr or ai?ﬁce'r& of the Bank) to be an administrative receiver {ta the
extent that the an 'éil%:;ws), a re'céi\'_fér or receiver and manager (hefeinafter called “the
Receiver' which expression shall wﬁere fhe- context. so admits include the plural ard any
substitute receiver-or receiver anti managér)--mf all or any part of the Charged Property and in
the case of an appmnfment of more than one persorn, to act together orindependently of the
aother or others and the Bank may 1 m wrltlng or i:zy deed remove the Receiver and appoint

-anothér in his p!aca and the Bank may also’in wntmg or hy dead appoint another receiver if

the Receiver resigns. or is otherwise: gna_hlg t_t:g a;;_t_snd me Bank may apply to the court for an

order removing an administrative receiver.

The security created by this Debenture shall be enforceable as provided for in clause 12 (1)

above:-

{a) if & demand for the moneys hereby se::ured or any part thereof-has been made by a
Secured Party in. accordanca wzth the prevusmns heraof,

(b_) if the collestion of any aaﬁzt awin_g by the Cc_:__mpanyi s referred to the Enforcement of
5| udge-mentsiﬂ}fﬁ';:e by any person;
(&) it any order is made or effet:tive resniutmn Is. passed for winding up the Cormpany or if

any person takas any step towari:ls the appointment of an administrator or an
admlmstratwa receiver (tc; th& extent. the law allows) of the Campany;

_(dj- if the: Qajm_pa_ny cedses ;:ijr_‘-th_reatens to cease to carry on it business or substantially

the whole of its business;

138 UKI-78AN
(1710



123

12:4

125

126

(e) if an encumbrancer takes possession of of a Receiver is appointed over any part of
the assets of the Company;

4 if the Cofripany is unable to pay its debis within the meaning of Article 103 of the
insolvency (NI Order 1988 or any statutory modification of re-enactment thereof;

(g) if the Company makes default in observing or fulfiling any of it's obligations
hereunder.

{h) if the Compary shall convené any meetings of its creditors under Article 16 of the

Insolvenicy (NI) Order 1989,

) if any of the everits-set out in clause 4.2 and 17.2 occurs;

{0 if any circumstances shall oceur which in the sole judgement of thé Bank is prejudicial
to or imperils o s likely to prejudice oF imperil the $ecurity created heraby,

This list of events is without prejudice to the generality of the provisions of clause 12.1 and shall
be additional to the provisions of that clavse.

The exclusion of any part of the Charged Property from the appointment of the Recsiver shall
not preciude the Bank from subsequently extending his appoirtrent (or that of the Receiver
replacing him) to that part o appointing another receiver over any other part of the Charged
Property. |

The Receiver shall also as far as thé law permits be the agent of the Company and (subject
to the Insolvency (NI). Order 1988) the Cempany alene shall be responsible for his acts and

defaults and liable on any contracts or engagements made or enfered into by him and the

Bank -shall be in no way responsible for ény’ fiability in connection with his contracts,
eﬁgagaments acls, omissions, miscorduct, negirganca or default and if a Ilquadatar of the
Campany shall he appointed the Recaiver shatt act 88 g:runs:;pal and not as agent for the
Bank.

:Suﬁject to: Article 48 of the Insalv&ﬁt:y {Ni') Order ‘1%@* the remuneration of the Recelver rmiay
be fxed by the Bank (and may. be or incilide - commission calculated by reference o the.
gross amaunt of sll money received or otherwise and may include femuneration In corinaction
with claims actions or pmﬂaedmgs made or brought against the Receiver by the Gampany ar
any ather person or the performance of discharge of any obl;gatuan imposed upon hif by
statute or otherwise) but shall be payable by the Campany alone and the armouit of such
remuneratlcan may be debited. by the Bank to: any aceouit of the: Gumpany hut shall in any.
event form part of the indebtedness herehy secured an the Charged Property pursuatit to the.
ﬂhargas..mntamad in this Debenture.

The Rec&wer $hait at his absolute discretion be entitied 16 eXercise the powers conferred by
the Ac:t and the Ganveyancmg Act 1911 and the [nsolvéncy (NI) Order 1989 in the same way
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127

12.8

128

13,

131

as If the Receiver had been duly appointed thereundei and, in addition to any powers

conferred on an administrative receiver, receiver or réceiver and manager by statute or

common law and without prejudice to the generality of the foregeoing, the powers set aut in the

Third Schedule hereto.

All moneys arising from the exercise of the powers of the Receiver or the Bank and all other

moneys received by the Receiver or the Bank after the roneys hereby secured bécome

payable (“the Received Amounts") shall be applied, subject t6 any claims ranking in priority to
those of the Bank. under this Debenture, in or towards discharging in the following order of
priority:-

{a) the amount of all. costs, charges, expénses and liabilities paid, incurred or charged by
the Bank or the Receiver in connection with or as a result of the exercise of their
Receiver the costs, charges and expensés of and incidental {o his appointment or
otherwise in relation to this Debenture in‘'such order as the Receiver or the Bank may
from tirné to time determine;

{b) in or towards payment of any debts or claims which are by statute payable in
preference to the monies hereby secured but anly to the extent to which such debts
or claims have suth preference;

{c) in or towards satisfagtig_rz of the moneys outstanding to the Secured Parties and
secured by this Debenture In such order as the Bank as trustée for the Secured
Parties may from time to time determine; and

(d)  the claims of those entitied to any surplus:

If any of the morieys.secired by this Debenture are rot utstanding at the time of receipt by

the Receiver or the Bank of the Received Amounts, the Receiver or thé Bank whenever they

consider it reasonable so to do, rﬁa'}?-.t:re.cﬁt"ény of the Received Amolnts to any suspense or
impersonal account.for so long as they may think fit pending the application of the Received

Amounts; together with any interest accrued theresn, in or towards satisfaction of any such

moneys. The Bank shall on behalf of the relevant Secured Party make such arrangements as.

regards waiver of interest payable on'such moneys purstant to Clause 3 as the Barik may in
its absoltite discretion consider reéasonable.

Section 24(6) and (8) of the Act (application of moneys receivéd by Receiver) shall not apply
in relation to 2 Receiver appointed Under the foregoing provisions of this Clause.

Paragraph 15 of Schedule B1 to the Insoivency (NI) Order 1989 shall apply to any fioating
charge created by this Debenture.
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182

13.3

14

14,1

142

143

144

1.

15.1

183

At dny time.after a floating charge created by this Debenture has become enforceabls, the
Bark may appoint an administrator of the Company.

Any raferan;g in this Debenture to an administrative receiver, a receiver or receiver and
manager shall include, where the context so admits and the law so allows, any administrator
appointed by the Bank.

No purchaser from, or other person dealing with, the Bark and/or the Receiver shall be
concerried to enquire whether-any of the powers which they have gxer‘c:is‘ed or purported to
exercise has arisen or become exercisable, or whetha.r the moneys secured under this
Debenture remain outstanding, or whether any case has happened to -autiw_csri_se the’i-f_{e;:eiver
to act or as to the propriety or validity of the sxérc:i'se or purported exercise 't:_:'f any such
power; and the titie of such a purchaser and the position of such @ person shall not be
impeachable by reference to any of those matters.

The receipt of the Bank or the Receiver shall be an absolute and 2 conclusive discharge to a.
pgrgﬁaser'and shiall relieve him of any cbligation to see to the application of any moneys paid
to or by thedirection of the Bank or the Receiver.

Iri sub-clauses (1) and (2) "purchaser” includes any person acquiring, for money or money's
worth, any lease of, or security interest over, or any other interest or right whatsoever in
relation to, the Charged Property.

During: the continuance of this security, the production of this Debentura to any person or
alithérity liable to pay any compensation-hereby charged shall be sufficient authority to him or
it to pay ait:such moneys o the Bank

Neither the Bank and Secured Party nor the Recsiver rior any of their respective officers shall
be liable in respect of any loss or damage (howsoever caused) which arises out of the'
exercise, or the attemnpted or pu’fmﬁéﬁ exarcise of, or the failure to éxercise any of, their
respective powers. |

Without prejudice to the generality of sub-clause (1) of thig dlause, entry into possessian of
the Charged Propery shall not render the Bank or the Receiver liable to account as
mortgagee in possession’ and ifand so often a3 the Bank enters into possession of the
Gharged Property it shall be entitied at any ting at jts pleasure to go out of stich possession.

10y



18.

18.1

16.2

17.

17.1

17.2

17.3

Tha Cnmpany further covenants with the Bank fully to indemnify the Bank and sach Secured
Party and the: Rese.sver and any of their respective officers on an after tax basis against all
claims, proceedmgs habllltles costs (including legal costs), charges and expensas which the
Bank any Secured Party or'thie Receiver or any of their respective officers may. incur (in the.
case cf the Bank and the Secured Parties, and any of their respective officers and any of its
officars, whathar bafare or after any of the rmoneys hereby secured become payable)-

in consequence of anything done or purported to be done or ofitted to be done by the Bank
a Secured Paity or the Receiver under this Debihiure or any other document rélating thereto
or of dny failure by the Company to comply with its obligations to the Bank thersunder or
otherwise in connection therewith: or

in consequence of any payment in raspect of the moneys heraby seécured (whether made by
the Company or a third person) bemg nmpaacheﬁ ordeclared votd for any reason whatsogver.

The Corfipany further covenants with the Bank from fime to time {and, for the purposes

mentioned in paragraph (a) below, notwithstanding that the Bank or a Secured Party may not

have made a demand for payment of the moneys hereby secured) upon demand to execute,

atthe Company's own cost, any document or do any act or thing which:-

(@)  the Bank may specify for perfecting or improving any charge or security created of
intended ta be created by this Debenture; or

(jh_) -i-h;e.' ﬁ_g'a_k or-the Receiver may specify with a view fo facilitating the exercise, or the
prqp‘:_:jse;_i exercise, of any of their powers or the protection, management or
realisation of the Charged Property,

The Bank may, at any time ‘whether or not zt ora Secured Pmperty haa served a demand for
'payment of the amounts secured under thxs Dehantura by nr::t:ce i3] wnt:ng served on the

Gornpany convert the. fEc}atzng charge m:mtalrted in- thls Daed intc: a flrst ﬁxed charge or

'mczrtgage gver all the property, assets and nghts fsr the tzme bemg SLIbJEGt to the said ﬂcatmg

charge of over so much of the same as is apemﬁed |r1 tha nntice Emd by way af furthar
assurance the C:c;mparzy shall execute all doz:uments m such farm ag fﬁe Bank shall require
and shall deliver to the Bank all conveyances, deeds cerhﬁcates ancl dacumant$ whxch rmay
be niecessary to pe_rfect the fi rst.spamﬁad fixed charge or mg;tgagai_

For the purpose of securing the inferest. of thé Bank in the Charged Property, -and the
performance of its obligations to the Bank and the Secured Parties, whether under this
Debenture or otherwise, the Company irrevocably and by Way'éf"saﬁufiiy;é;apéihts the Bank

‘and the Receiver jointly snd also severally to be its attorney and atforneys: (with fuil power to
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18.

19.

20,

21

22,

appoint substitutes and to sub-delegate, including power to authorise the person so appointed
to make further appointments,. in both cases with: regard to all or-any part or parts of the
Chargad Property) on behalf of the Company and in its namie or otherwise, to execute any
docurnent or do any act or thing which the Company is obliged to the Bank or a Secured
Party to execute or do, whethér under this Debenture or otherwise, or which the Bank of the
Receiver {or such substitute or delegate) may, in its or his absolute discretion, consider
appropriate in connection with the exercise of any of the powers of the Bank or the Receiver;
and without prejudice to the generality of its power to appoint substitutes and to sub-delegate
orto paragraph 15 of the Third Schedule hareto, the Bank may appoint the Recelver as its
substitute or delegate ‘and any person appointed the substitufe of the Bark shall, in
carnection with'the exercise of the said power of attorney, be the agent of the Company, and
elause 12(4) shall apply miliatis mutandis.

Withotit prejudice to clause 4, if 'the 'Bank or & Sec%ufeﬂ Party receives notice of any
subsequent charge or ather iriterest affactmg any pari af the Charged Prc:perty the Bank ar
such Secured F'arty may open & nEw acccunt or accounts wsth the Company; it the Bank or

such Secured Party does not open a new: accuunt it shall nevertheless be treated as if it had

done g0 at'the time when it raceived HDtlE:& and as from that time all payments made by the
Company to-the Bank or such Secured Party shatE be cred:ted or be-treated as having been
credited to the new account and shail m:t operate to reduce: the amount due from the

Company to the Sank or such Secured Party at the time when it received notice.

If the Company shall have more that oné account with the Bank or a Secured Party it shall be

lawful for the Bank or. stich Secured Party at any time and without .‘aﬁy priar notice in that

behalf forthwith to transfer all or. any part of any balance standing to the credit.of any guch

‘aecount to any other such account which may be-in debit But the Bank or such Securad Party

shall notify the Company of the transfer having been miade.

“This security is in addition’to, and shall not operate as a merger or defeasance of, any priof
charge, mortgage or estate, legal or equitable, lien, guarantee or security of the Bank of a

decuied Party as regards the Campany or any other person in respect of the monays hereby

‘gooured.

The restriction on the rights of consolidating mortgage securities which-is contained in Section
17 of the Act shall riot apply o this security.

Uriless otherwise agread hy the pamas m Wntlng and gub}ect ta ihe prevnslcns of clause ?(1)
neither Secured Party shall be required to make or c;eﬂtinue advam:as or grant any facli:iy to
the Company on @ny account or accounts or by way c:f general hankmg fac:xlstias athenmse
than at that Secured Partys tilscratuon and unless athenmse agraecl a8 afarasaad e;ther-
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23,

24,

25

26.

26.1

Secured Party will always be at liberty to stop making any advances and granting any other
accommaodation at any time without previous notice and without assigning any reason.

The "éank:pr'-any Secured 'Prc‘m_pe'rty shall be at liberty from time to time without discharging or
in any way --aﬁe_cting the ‘security Heraby created to give timé or other indulgence to or to
refrain from perfecting 'qrr-enfn'rﬁing any security or guarantee or rights which it may riow or
hereafter have a_jga_i"ns__t any persons liable on any bill note or other security or for whorm the
Company isa surety,

The waiver by the Bank of any breach of any term of this {ﬁebenture sha’l! riot prevent the
subsequént enforcement of that term and shall rot be deemed a waiver of any subsequent
breach and any failure to exercise or any dalay in.exercising any of the Bank‘s nghts under
this Debenture shall not operate as a waiver or variation of that orany Bthe_r such right and
any defective o partial exercise of any such rights shall not preclude any other or fu'rfhe'r
exercise of that ot any other such right. |

The powers which this Débentire confers on the Bank and the Receiver are cumulative,
without prejudice to their respactive powers Under the general law, and may be exercised as
often as the Bank of the Receiver thinks appropriate! the: Bank of the Recéiver may, in
connection with the exercise of their powers, join or concur with any person i #ny
transaction, scheme of arrangement whatsoever; and the Company acknowledges that the
réspective powers of the Bank and the Receiver shall in no circumstances whatsoever be
suspended, waived or otherwise prejudiced by anything ottier than an express waiver or
variation i wrifing,

All costs; r:harges and expenses mr;urrad hareunder by the Bank ar the Receaver and aii other
moneys paid by the Bank or the Recewer in perfectmg or atﬁezwse in cennec;tmn weth thls:
security, or in respez:t af ihe Eharged Pruperty, mcludms} {\Mthc:ut pre;udlce ta the generailty
of the: foragcmg} all meneys expencied by the Bank under clause m(z) herem‘ and all costs'of
the Bank of the Receiver of all prcn:eedmgs for enfarcement of tha sacunty hereby constituted
or for obtaining paymeﬁt of 'the moneys hereby ser:ured (maludmg, thhaat Ilml’taﬁan any-
costs of the Bank or the Receiver in defendmg any action where a th;rci party: lmpugned the

title to the Charged Property), shall be recoverable: from the Gcsmpany on a full inﬁemmty
basis as a debt and shall be charged an the Charged Pmperty and tha c:harge ﬁereby

conferred shall be in addition to and mtﬁeut pre;udme tt} any and every remedy lien or
security which the: Bank or the Receiver may have or but_ f_c:_r _th_e said .c_ha_r_ge.wqu_i_ti have for

the moneys hereby secured or any part thereof.
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27.

28

28,

The amounts payable by the Company under sub-clause (1) above shall carry inferest (as
well after as before judgment) at the rate of 3 per cént. ‘above the Base Rate of the Bank for
the time being from the date on which they were pald orincurred by the Bank orthe Recaiver
(as'the case may require) and such amounts and inleresis may be debited by the Bank to any
account of the Company, but shall, in any event, form part of the amounis hereby securad
and accordingly be secured on the Charged Property under the charges contained in this
Debentura.

:Ai! sUMS of whatsaever nature whu:;h are ﬁayabie hy the Company under th;s Sabentura and

which are now or at any time hereaﬁer b&came subjec:t to Valued Added Tax or any sm’niar
tax shai! e deemed fo be exciustve t:f \faiue Added Tax or any s;mllar tax and the Gnmpany
in additmn to such sums will mdemnlty the Bank from and agsmst all cialms and llabmtias
whatsocever in respect th EE_‘EC!f,

For the purpose of giving effect to this Debentirs, the Company hershy declares that, as and
when the charges coritained in this Debenture shall become enforceable or a demand for
payment of the amounts secured under this Debenture has been made, it will hold all of the
Charged Property (subjéct to the right ‘of redemption) upon frust to convey, assign or
otherwise desl with the Charged Properly in such manner and to such person as the Bank
shall direct and. declares that it shall be lawful for the Bark to appoint @ new trustes or

trusfess of the Charged Property i place of the Company.

The Company hereby agrees and declares that the Bank or any nominee of the Bank may at
any "ﬁma aﬁe‘r the "Ea'nk or any neminee or nominees of the Bank has been registered as
owner af any mvastmants wuthaut any further aﬂnsent or authﬂﬂty on the part of the

:Company, axamsa {in tha name of the Sampany ar charwnﬁe} with respec:t to such
'investmants and tcs tha exciusmn mf the C:ﬂmpany, all ﬂghtﬁ anci powers conferred by statute
:m' ctha&'w;sa upen an absalut& owner af thcxsa ahveﬁtmen’éﬁ and all the powears givan to
imsteas by the Trustea Af:t (N!) 2001 - respeei of tnveﬁmaﬂﬁ% or pmper‘ty subject to a trust,
':and all rights or powers mﬂldental to or nanduasve to the exemis& of rights and powers in
_ralatian tcn tha mvastmenis; prﬁwded that umzl the ser;unty t:t‘:mstututeﬁ by this Dehenture shall
become enforceable the Bank shall:-

eXercise or procure that its nominees shall exercise all such rights and powers at the specific
request of and in accordance with the instiuctions of the Company but so that neither the
Bank nor any nominees. of the Bank shall be obliged to give effect to any raquest or

instruction which the Bank may consider would bé prejudicial to the charges or morigages
containgd i this Debanture or if in doing so it would incur-any cost orexpense or render itself
subject to any liability, uniéss previously indemmnified to its satisfaction; and
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20.2

30.

301

30.2

30:3

30.4

31

32,

33.

331

pay or-progure that its nominee shall pay to the Company all dividends, interést and other
distributions of an income nature that it of its nominee receives,

The Company shail permit tha Bank and any persons appointed by it to enter in or upon the
freehiold or Eeasehofcﬁ or DthEl" lmmcvable property af the Gﬂmpany atall reasonable times:

to view the state and condition thereof or of any building; fixtures, fitings (including trade
fixtures -and fittings) or any plant and machinery and to cafry out any Survey, inspection,

‘assegsment or review of such property;

{in- the event of the Company failing to comply with any covenant or cobligation in this-
Debenture) 16 execute any works and do anything thereon necessary to ensure such

sompliance without becoiing liable as mortgagee in possession;

(in the event of the Company failing 86 to da) to comply with any order, direction, requisition,
p‘a;mi‘ssian. notice or-other matter and to do ‘all acts and things necessary or proper for
conplying therewith; and

to exercise the rights-and powers conferred on such person by or pursuant to this Debenture:

The Company shall permit the Bank and sny persons appaointed by it full access to the
Charged Property and shall permit an inspection to be made and copies: and extracts to be
taker: of books, accounts, records and documients relating to the Charged Propery of the
covenants and obligations: of the Company Gnder this Debenture and any costs, fess and
expenses incurred by the Bank in connection with ali such inspections, assessments or
reviews shall be payable by the Company and-shall form part of the amounts seclired under
this Debenture.

The Company shall at its own cost, if requested by the: Bank; appoint such persons as the

Bank may specify to investigate or review the ._ﬁn_'_an{:ia_l ._af‘f_éi_;s or 'c_sparat”ignsf of the '(f}gmzpany.
and report thereon to the Bank:

[fthera are any security interests having priority to the charges or mortgages contained in this
Debenture in respect of all or any part of the Charged Property then:-

if any procéedings or steps are being taken to exercise or enforce any powers or remedies
conferred by such prior securzty interest against the Ghargeef Property, the Bank a Secureﬁ
Party of any Receiver may (E::ut without prejudice:to any rfghts the Bank or the Receiyer: may
have under statute) rédeem. such prior charge or moﬁgage or procure the transfer therémf o
itself -or himself as the case may be, and may selile and pass the accounts of the pm::r
chargees of mc}rtgagees and any account so setfled and passad shall be cencluslve and
binding on the Gampany and the _p_rln::;patg_ interest, costs, char_g.es. and expenses of __aﬁd'
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33.2

34,

35,

38

incidental to such redemption or transfer shall be paid o the Bank on demand with interest in
-accordance with Clause 3 and, until payment, the Charged Property shall stand charged with

the amount to be paid; and

all the powers, authantaes and discretions conferred hy a prior charga or mortgage upon the

charges or morigagee or any rece ver thereunﬂar 5han he axarcasah!a by the Bank or a

Racewer in-like manner as if the same were expressly included her_au_'_s_ a__n_r;] the Bank_ sha_ll be

entitled to exercise all the powers, authu_ﬁ_ﬁés_ and discretions of an administrative recsiver,

receiver, manager or :e;&iyer 'am:i manager appointed thereunder.

This Debenture shall remain valid and enforceable notwithstanding any change in the name,
composition o constifution of the Bank or any Secured Party or the Company or any
amalgamation or consolidation by the Bank of any Secured Parly or the Company with any

cther corporation.

No assurance, security: or payment which may be avoided or adjusted under the law,
including under any enzctment relating to bankriptéy or insoivency and no release,
settlement or discharge given or made by the Bank on the faith of any: such assurance,
security or payment, shall prejudice or affect the right of the Bank to recover the amounts
secured under this Debenture from the Company (including any moneys which it may be

compelled to pay or refund under the provisions of the Insolvericy (NI) Order 1989 and any
costs payable by it pursuant to or otherwise incurred in. connection therewith) or to enfﬁfﬁe
the charges contained in this Debenture to the full extent of the amaunts secured hereiindsr.

If the Bank shall have reasonable grounds in ifs -absolute discretion for believing that the

Company may be insolvent or desmed fo be ineolvent pursuant to the provigions of the
Insolvericy (NI} Order 1989 as at the date of any payment made by the Company to the Bank

‘or @ Secured Party; the. Bank shall be at libérty to retain the charges contained in or created

pursuarit to this Debenture for a perlod of twenty-five calendar fronths after thé payimient and

discharge in full of all secired amounts notwithstanding any release, settiemertt, 'ai’séharge' ar

arrangement which may be giv&n or made by‘ e Bank or such Sacured F‘mperty on, orass
consequence of, such payment.or dl$ﬂh3§‘ge of Iiability prawded that, if at any time within the
périod of twenty-F ve talendar months after such payment of discharge, any stap i taken by
any persz:m towards the appointment of an admimstreter of the i’:ompany or the winding up of

‘the Company or any analﬂgc&us pracéedings by ot against the. C:ampany, th& Bank shall bs &t

i!baﬂ:y to continue to retain such security for such further parﬁmﬁ as the Bank may ‘detarmine
and such ‘sectirity shall be deemed to have continued to have been held as security for the
payment and discharge to the Barkand thé Secured Parties of all securéd amourits.

If under any applicable law, whether as a result of a judgment against the Campany or the
liguidation of the Company or for any other reason, any payment und@r orin cannect:an wlth
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38.

39,

40,

4.

41.1

412

41.3

42.

421

422

42.3

this Debenture is made or any amount is received or recovered by the Bank in respect of the
amounts secured Under thiis Debenture in a currency (the "‘r}ih‘er ct._zrre'n.r;y"‘) pfher-than the
currency in which the amounts secured hereunder are payable (the ""c;ré'ginal_ s:urrénny"’f}; then
to the extent that the payment 1o or receipt by the Bank or relevant Sgéu‘rad- Party (when
converted at the rate of exchange on the date of payment or rec_eipt}: falls short of the whole
of the amounts secured the _f:émpany shall as & separate and indepen‘t_ie‘nt_-:oblig‘a{ian fully
indemnify the Bank against the amount of the shortfall; and for the purposes of this clause,
“rate of exchange’ means the rate at which the Bank is able on the réievani_; date to purchase
the ariginal currency in the Foreign Exchange Markets with the other cu‘rrency_.'

if the énmpan‘y-’fai!s;t;s pay or discharge-any part of the amounts secured when due, the Bank
from time-fo tirvie may purchase an amount of the currency in which such sum is due with- any
other currency or currencies and the Company's obligation thereafter shall be to pay to the
S:an_k the amount of the other curtency or currencies used for that purchase.

The Company shall not be entitled to assign or transfer any of the mortgagor's rights; benefits
or obligations hereunder without the prior written consant of the Bank.

This Debenture and any non-contractual obligations connected with it.is governed by, and this
Deberiture shall be construed in accordance with, the laws of Northern Ireland.

I this Debenture, reference to 'a statutory enactment shall be construad as- 4 reference to
that enactment as.amended or re-enzcted fron time to time.

In this Debenture, the expression “the Charged Property” shall be ;Iéerﬁ_;é{ii_-tb- inclucte ‘a
reference to any part of it.

I this Debenture, the provisions (if any) set out'in the Fourth Schedule shall havé sffect,

Tha rights' conferred on: & Recewer or on each r:effucer of the Bank. on @ Receiver Under
clauses 15 ‘IS and 26 haraaf are enfc:rceabie by eanh af theim under the Contracts {Rights of
Third Partles) Act 1999 {the Third Parties Ac,:t}

No other term of this Debenture is enforceable under the Third Parties Act by aryons who is
not-a party to this Debenture.

“The parties to this Dabentura by agreement rrsay terminate this Debenture or vary any of uts-
‘terms without the consent of any third party Hawever, they may not terminate th|$ Debenture

or vary any of its terms if this would have the effect of terminating or adverse!y affectmg the

nghts of a Receiver under this Debenture without its consent but. cmly to the extent that tt has
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notified the Bank that it intends to enforce that clause at the time of the termination or
variation,
affixed or the Company has executed and delivered this Débenture as a deed the day and year first
herain written
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EXECUTED AS A DEED by
RAYMOND TURKINGTON
(DECORATIONS) LIMITED
actmg by MLf ﬂ *'T &&%‘\»‘ﬁ!{;’ﬁ?w

{ WEGIOr .

I N

Signaturé-ef-Witness

ﬂf)\m:—,« w M -0 s

" Mame of Withess

‘Address of Witness

Gccuﬁétfcn of mmess
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PRESENT whern the Comrrion Seal
of THE GOVERNOR AND COMPANY OF

THE BANK OF IRELAND was affixed Hereto

OR

For and on behalf of THE GOVERNOR AND

COMPANY OF THE BANK OF IRELAND
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THE FIRST SCHEDULE

Freshold and Leasehold Property
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THE SECOND SCHEDULE

THE BANK’S POWERS

PART 1

To. sell the Charged Property or:any interest in the sarme for shares, debentures or any other
securities whatsoever, or in consideration of an agreefent to-pay all or part of the purchase
price at a later date or dates, o an agresment to fiake periodical payments; whether or rot the
agreement is secured by a .ﬁhargé of the security interest oF a guarantee, or for such other
consideration whatsoever as the Bank may think fit, and alse to grant any option to: purchase
and to effect exchanges;

With & view to selling the Charged Property (or offering it for sale) to répair, alter, repiace or
develop the Charged Property and to apply for any appropriate permission, licence or approval,

To sévet any fixilres and to sell then apart: from the land or buildings on or to which they are
affixed, and also to apportion any rent affecting the property sold, to charge such rent upon the
property sold of retaified and to agree by any mears to indefnify any purchaser in respect of
such reht or any coverants of to reserve an indeminity or powers of entry in respect of the
property sold or retained: |

With a view to, or in connection with, the sale of the Charged Property, to carry out any
fransaction, scheme or arrangement which the Bank may, in its absolute discretion, consider:
appropriate;

To insure the Charged Property against such rigks (in addition to foss or damage by fire) and
for such amounts a8 the Bank may consider prudent; and

To doall orany of the things or-exercise all or any of ;ﬁe powers {mafa'tié-_-_mjuiaﬂ_ﬁis} which are.
meritioried. of referred fo in the Third Schedule hereto (Receiver's powers) and which may not
be Included In paragraphis 1 ta § above.
PART i

To make any leass whatsever of the Charged Property, subject to and with the benefit of such
covenants; conditions and provisions and generally upon such terms whalsoever as the Bank
may in its absoluts. discration think fit, including a lease which doss not comply with Section
18(3) to'(10)- of the Act and in connection with the making of such a lease to sever and sell any
fixtures or fittings; ”
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2. Toaccept, or agree to accept any surrender of a lease of the Charged Property without regard
to the conditions specified in ée;tign 3(2)-3(5) of the Conveyancing Act 1911:

3. With a view to, or in connection with, the éxercise of any of the powers conferred by Seétion
18(2) of the Act arid or Séction 3(2) of the Conveyancing Act 1811(as éxtended and varied by
this sub-Clause) to carry out any transaction, scheme or arrangement which the Bank may, in
its absolute discretion, consider appropriate: and '

4. Tograntany option in respect of all or any part of the Charged Property.
AND to do so as if such powers were conferred by the Act and the Convevancing Act 1911, and

whether or not the Bank is in possession of the Charged Property, and whether or not a recéiver of
the income of the' Charged Property has been appointed by it under its statutory power and is acting.
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THE THIRD SCHEDULE

THE RECEIVER'S POWERS
To take possession of, get in and collect the Charged Property..
To carry on and manage the business of the Company;

To sell or concur in selling the whole or:any part of the Company's business 48 a going
concern;

To sell, exchange; license or otherwise dispose of or in any way whatsoever deal with the
Charged Propeity for such consideration (if any), inciding shares, debentures or any othar
seciirities whatsoaver, and upon such terms as he may think fit and to conicur it any such
transactions: '

To make any leasss whatsoever of the Charged Property which the Bank could make under its
statufory powers as extended by paragraph 1 of Part I of the Second Schedule and Clause
11{5) (mutstis mutandis) snd (with of without consideration) to accept or agree fo accept
surreniders of leases of the Charged Property in-such circumstances, for such purposes and
upon such tefms whatsoever as he may think fit, and also fo vary the terms of any lease
affecting the Charged Propérty and to act in relation to any review of the rent under such &
lease in such manner ds he may think fit;

To appoint and engage smployees, managers; agents and adwsers of tha Company upon such
terhs ‘as to remuneration and otherwise and fcsr suah per;ads as he may detarmme and to
digmias them,

Tc: :fﬁ‘-?f_l#lf%- rgp_ai_f'._'im'p_rav_a;- replace, exp'léit:and: develop the Charged Praperty ih:éﬁy]ﬁﬁéﬁ'ﬁer;

For such consideration and on such terms as he. méy:th'ihk fit, to plurchage outright of dcquire
by Ieasmg hiring, ficensing or otherwise, any land, buildings, piant eguipment, vehicles or
materials or -any ather pmperty assets or rigéﬂts of any dasar;ptmn which he considers
necessary or desirable for the carrymg on. umprmvement or realisation of any business of the
'Qampany or atherwise for the benefit of the Ghargeﬁ Prcperty,

In connection with the exercise, or the proposed exercise, of any of his powers or in order to
obtain pavinent of his remuneration {whether or not it is already due) fo borrow or raise monay
from :i'ai:hg'z" persan; including the Bank, without security or on the security of the Charged
Froperty and generally in such mariner and on such terms a8 he may think fit;

3 UKI-T8AN.
- 1Ay



10.

11.

12,

13,

14,

15,

16.

47,

18,

19.

20,

To bring, defend, submit ta-arbiirat’ian, nagoﬁafe,_ compromise, abandon and settle any claims
and proceedings concerming the Charged Propetty;

To transfer all or any of the Charged Property and/or-any of the liabilities of fhe Company to
any other company or body corporate, whether or not formed or acquired for the purpose;

To call up all orany portion of the uncalled capital for the time being of the Company,

To carry-on or manage any business carried on at the Charged Property with a view o sals or
otherwise;

To do or cause or authorise to be done any act or i_ﬁihg' aorto carry out.or cause or authorise to
be carried out any rtfénséctip‘ng scheme or arrangement whatsoever, whethier similar or not to
any of the foregoing, in rei_a_ﬁ_an to the Ghargeﬁ Property which he may consider expedient as
effectually as if he were solely and ébsa_}'utéiy entitied to the Charged Property;

In-connection with the exercise of any of his powers, to execute or do, or cause or authorise to
be executed.or done, on behalf of or in the name of the Company or otherwise, as he may think
fit, all documents; acts or things which he may consider appropriate;

To effect or maintain indemnity insurance and other insurance anhd obtain bords and
performarnice guarantess;

To redeem, discharge or comproimise any security interést from time to time having priority to
_ﬂr'ranking.pa:fi passu with this Debenture;

To exercise ary powers, d’i'screticms, vcﬁsng- mnvemién or other rights or entitlements in
relation o any. of thé Charged Fmperty or mcuﬂerﬁal to the QWHershfp of or r‘lghts in orto any
Gharged Property and to camplete or affact any traﬂsactmﬁ eritered into by the Cernpany and
complete, disclaim, abandon or mo_d__qu aﬂ_ or any pf th_e Q_ut_s_ta_n_dmg_ contracts or-arrangemerits
of the Company relating to or 3ﬁe¢t_in§ the C:h_é‘rge;f 'P_r:::fpefty-;

To exercise all paw&rs as are described in Schedule 1 to the Insolvency: (NI) Order 198&3

whether or hot the Receiver is an “administrative recelver’ as defined in the Insolvenﬂy (NE}-

Order 1989; and

To'doall or any of the things or exercise all'or any of the powers (miutatis mutandis) which are
mentioned or referred to inthe Second Schedule héreto (Bank's Powers)-and which may not be
included.in paragraphs 1 to 19 above.
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THE FOURTH SCHEDULE

Additional Covenants and Provisions
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RECEIPT

The Governor and Company of the Bank of 40 Meapil Street, Dublin 4 hereby acknowledges receipt
of all moneys secured by the within written Debenture:

Registry of Deeds (where applicable)

1. The Debenture is comprised of the following Deed:

Date Description Serial Number in
Registry of Deeds

2 The Debenture Holder executing the receipt is the ariginal Debenture Holter.
Land Registry (where applicable)

EFQLID COUNTY
REGISTERED OWNER:

REGISTERED OWNER OF CHARGE: THE GOVERNOR AND COMPANY QF THE BANK OF
IRELAND

‘The Governor and Company of the Bank of Ireland (hereinafter called “the Bank'y the Registered
Owner of a Charge for all moneys dug or owing by the Registered Owner including interest as therein
provided as registered on day of ag a burden oh the lands comprised
in the above mentioned Folio in consideration of the repayment of 8l principal or other monies and
interast which ‘were at any time owing on the secufity of the Charge (as the Bank hereby
‘acknowledges) hereby felease from the said Charge the said lands.

Dated this  day of
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The Common Seal of THEGOVERNQOR
AND COMPANY OF THE BANK OF IRELAND
Was affixed herate by authority of the Directors

cseere s JRUEHOHSE PErson

e iUHOSRE PETSON
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