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A.B. Distributors Limited

Directors' report
For the year ended 31 December 2022

The directors present their report and the financial statements for the year ended 31 December 2022.
Principal activity

The principal activity of the company during the year consisted of the wholesale of household appliances and
related products.

Directors

The ditectors who served during the year were:

Michael Maughaa (resigned 13 December 2022)

Michael Dwan

Frank Murphy

Eamon Lennox

Jonathan Hughes

Events since the end of the financlal year

“There have been no other significant events affecting the Company since the year end.
Disclosure of information to auditor

Each of the persons who are directors at the titne when this Directors' report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the company's auditor is
unaware, and

. the director has taken all the steps that ought to have been taken 2s a director in order to be aware of any
relevant audit information and to establish that the cotnpany's auditor is awace of that information.

Auditor

The auditor, Grant Thornton, will be proposed for reappointment in accordance with section 485 of the Companies
Act 2006.

Small companles note

In preparing this report, the directors have taken advantage of the small compagies exemptions provided by section
415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

Michael Dwan
Director Director

Date: 2 W ACR2
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A.B. Distributors Limited

Directors' responsibilities statement
For the year ended 31 December 2022

The directors are tesponsible for preparing the Directors' repost and the financial statements in accordance with
applicable law and regulations.

Company law requites the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102
‘The Finaacial Reporting Standard applicable in the UK and Republic of Ireland’. Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company financial statements and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;
. state whether the financial statements have been prepared in accordance with applicable accounting

standards, identify those standards, and note the effect and the reasons for any material departure from those
standards; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company'’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
to enable themn to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the preveation and
detection of fraud and other irregulasitics.

On behalf of the board

...........................................

Michael Dwan : . Frank Muephy
Directot Director

Datec: Z j"U\L 20«13
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@ GrantThornton

Independent auditor's report to the members of A.B.
Distributors Limited

Opinion

We bave audited the financial statements of AB. Distrnbutors Limited ('the Company"), which comprise the
Statement of comprehensive income, the Statement of financial position for the year ended 31 December 2022, and
the related notes to the financial statements, including a summary of significant accounting policies.

The financial reporting framework that has been applied in the preparation is applicable law aod accounting
standards issued by the Financial Reporting Council including, Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted
Accounting Practice).

In our opinion, A.B. Distributors Limited'’s financial staternents:

. give a true and fair view in accordance with United Kingdom Genersally Accepted Accounting Practice of the
assets, liabilities and financial position of the company as at 31 December 2022 and of its financial
performance for the year then ended; and

. have been prepared in accordance with the requiremeats of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with Internadonal Standards on Auditing (UK) (1SAs (UK)') and applicable
law. Our responsibilities under those standards are further described in the ‘Responsibilities of the auditor for the
audit of the financial statemeats' section of our report. We are independent of the company in accordance with the
ethical requirements that ate relevant to our audit of the financial statemeats in the United Kingdom, includiag the
FRC's Ethical Standard and the ethical pronouncemeats established by Chartered Accountants Ireland, applied as
determined to be appropriate in the circumstances of the entity. We have fulfilled our other ethical responsibilitics
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropdate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a
going concern for a period of at least ewelve months from the date when the financial statemeats are authorised for
issue.

Qur responsibilities, and the responsibilities of the directors, with respect to going concern arc described ia the
relevant sections of this report.
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@ GrantThornton

Independent auditot's report to the members of A.B.
Distributors Limited (continued)

Other information

Other information comptises the information included in the annual report, other than the financial statements and
our Auditor’s report theteon, including the Directors' report.

The directors are responsible for the other information. Our opinion on the financial statements does not cover the
information and, except to the extent otherwise explicitly stated in our teport, we do not express any form of
assurance conclusion thercon.

In conuection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materally inconsistent with the financial statements or our
koowledge obtained in the audit, or otherwise appears to be materdally misstated. If we identify such material
inconsistencies in the finandal statements, we are required to determine whether there is 2 material misstatement in
the financial statements or a materal misstatement of the other information. If, based on the work we have
performed, we conclude that there is a matedal misstatement of this other information, we are required to report
thar fact.

We have nothing to report in this regard.

Opinlons on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

* the information given in the Directors' report for the year for which the financial statements arc prepared is
consistent with the finandial statements, and

¢ the Dizectors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the kaowledge and understanding of the company and its environment we have obtained in the
course of the audit, we have not identified material misstatements in the Directors’ report.

We have nothing 10 report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion:

. adequate accounting recotds have not been kept, or returas adequate for our audit have not been received
from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and seturns; or

. certain disclosuces of ditectors' remuncration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the directors were not entitled to take advantage of the small companics' exemptions from the requirement

to prepace a strategic report or in preparing the Directors' report.
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@ GrantThornton

Independent auditot's report to the members of A.B.
Disttibutors Limited (continued)

Responsibilities of management and those charged with governance for the financial
statements

Maaagement is sesponsible for the preparation of the financial statements which give a true and fair view in
accordance with Upited Kingdom Generally Accepted Accounting Practice, including FRS102 and for such intecnal
control as the directors determine is necessacy to enablc the preparation of finandia! statemeats that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, managemeant is responsible for assessing the company's ability to continue as a
going councern, disclosing, as applicable, matters related to going concem and using the going concem basis of
accounting unless management either intend to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the company's financial reporting process.
Responsibllities of the auditor for the audit of the financial statements

The objectives of an auditor are 1o obtain reasonable assurance about whether the financial statements as a whole
are free from materal misstatement, whether due to fraud or ecror, and to issue an Aunditor's report that includes
their opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a matetial misstatement whea it exists. Misstatements can arise from
fraud or ecror and are considered materal if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further descoption of an auditor's responsibilities for the audit of the financial statements is located on the

Financial Reporting Council's website at www frc.org.uk/avditorsresponsibilities. This description forms part of our
auditor's report.

Explanation as to what extent the audit was considered capable of detecting itregularities, including fraud

Irregularities, including fraud, are instances of non-compliznce with laws and regulations. We design procedures n
line with our responsibilities, outlined above, to detect material misstatemeats in respect of icregularities, including
fraud. Owing to the inherent limitations of an audit, there is an unavoidable risk that material misstatement in the
financial statements may not be detected, even though the audit is properdy planned and performed in accordance
with ISAs (UK). The exteat to which our procedures are capable of detectng irreguladties, including fraud is
detailed below.
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@ Grant Thornton

Independent auditot's report to the members of A.B.
Distributors Limited (continued)

Responsibilities of the auditor for the audit of the financlal statements {continued)

Explanation as to what extent the audit was considered capable of detecting irregulatities, includiog fraud
(continued)

Based on our undesstanding of the company and industry, we identified that the principal risks of non-compliance
with laws and regulations related to compliance with Data Privacy law, Employment Law, Enviroumental
Regulations and Health & Safety Regulations and we considered the extent to which non-compliance might have a
material effect on the financial statements. We also considered those laws and regulations that have a ditect impact
on the preparation of the finandal statements such as the Companies Act 2006 and local tax legislation. We
evaluated management’s incentives and opportunities for fraudulent manipulation of the financial statements
(including the rsk of override of controls), and determined that the principal risks were rclated to posting
mapp:opnate ]ouma.l entries to manipulate financial performance and management bias through judgements and
assumptions in significant accounting estimates, in particular in relation to significant one-off or unusual
transactions. We apply profcssional scepticism through the audit to consider potential deliberatc omission or
concealment of significant transactions, or incomplete/inaccurate disclosures in the financial statements.

In response to these principal risks, our audit procedures included but were not limited to:

¢ inquiries of management on the policies and procedures in place regarding compliance with laws and
regulations, including consideration of known or suspected instances of non-compliance and whether they have
knowledge of any actual, suspected or alleged fraud,

* seview of minutes of directors’ meetings during the year to corroborate inquiries made;

¢ gaining an understanding of the internal controls established to mitigate risk related to fraud;

* discussion amongst the engagement team in relation to the identified laws and regulations and regarding the
risk of fraud, and remaining alert to any indications of non-compliance or opportunities for fraudulent
manipulation of financial statements throughout the audit;

* identifying and testing journal entdes to address the risk of inappropriate journals and management override of
controls;

e designing audit procedures to incorporate unpredictability around the nature, timing or extent of ouc testing;

¢ challenging assummptions and judgements made by management in their significant accounting estimates
including their impairment assessment of debtors balances, provisions for labilities and charges and
determination of realisable atnount of deferred tax assets; and

e review of the financial statement disclosures to underlying supporting documentadon and inquiries of
fmanagement.

The prmary responsibility for the prevention and detection of irregularities including fraud rests with those charged

with povernance and management. As with aay audit, there remains 2 risk of non-detection or irregularities, as these
may involve collusion, forgery, intentional omissions, misrepresentations or override of internal controls.
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@ GrantThornton

Independent auditot's repott to the members of A.B.
Distributors Limited (continued)

The purpose of our audit work and to whom we owe our responsibllities

This ceport is made solely to the Company’s members, as a body, in accordance with chapter 3 of Past 16 of the
Corapanies Act 2006. Qur audit work has been undertaken so that we might state to the Company’s membess those
mattecs we are required to state to them in an auditor’s report and for no other putpose.

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company’s members as a body, for our audit wark, for this teport, or for the opinioas we have formed.

Chartered Accountants &

Statutory Auditors
Dublin 2

e 2103
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A.B. Distributors Limited

Statement of comprehensive income
For the year ended 31 December 2022

Turnover

Cost of sales

Gross profit

Distribution costs
Administrative expenses
Other operating income/(charges)

Operating profit/{loss)
Interest receivable and similar income

Profit/{loss) on ordinary activities before tax
Tax on profit/(loss)

Profit/(loss) for the year

All amounts relate to continuing operations.

There was no other comprehensive income for 2022 (2021: £NIL).

The notes on pages 10 to 19 form part of these financial statements.

2022 2021

Note £ £
7,128,397 7,554,878
(5,202,510)  (6,602,460)
1,925,887 952,418
(757,085) (634,778)
(896,337)  (344,298)

4 - 3,431
5 272,465 (23,227)
2,066 145
274,531 (23,082)
254,844 -

529,375 (23,082)
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A.B. Distributors Limited

Registered number:NI008366

Statement of financial position

As at 31 December 2022

Fixed assets

Tangible fixed assets

Current assets

Debtors: Amounts falling due within one year
Cash at bank and in hand

Current liabllities

Creditors: Amounts falling due within one

ycar

Net current assets

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Shareholder’s fund

Note

10
1

12

13
14

1,407,891

2,184,353

3,592,244

(1,300,031)

2022

57,451
57,451

2,292,213

2,349,664

20,000
2,329,664

2,349,664

2021

49,710

49,710

991,810
5,857,258

6,849,068

(5,078,491)

1,770,577
1,820,287

20,000
1,800,287

1,820,287

[——

The financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the provision of FRS

102 Section 1A - small endties.

The finandal statements were approved and authoased for issue by the board and were signed on its behalf by:

Michael Dwan
Director

Date: 2 Jung 2023

The notes on pages 10 to 19 form part of these financial statements.
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A_B. Distributors Limited

Notes to the financial statements
For the year ended 31 December 2022

1.

2'

General information

AB. Distdbutors Limited is a company limited by shares which is incorporated in Northern Ireland
registercd under the number NI008366 with a registered office at 2 Cromac Place, The Gasworks, Ogmeau
Road, Belfast, BT7 2JB.

The principal activity of the company during the year consisted of the wholesale of household appliances and
related products.

Accounting policles

2.1

2.2

2.3

Basis of preparation of financial statements
The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Finanaal Reporting

Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying the company's
accounting policies (see note 3).

The financial statemeats are presented in Great Brirain Pound ().

The following principal accounting policies have been applied:

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales taxes.
The following criteria must also be met before revenue is recognised:

Sale of goods

Reveaue from the sale of goods is recognised when all of the following conditions are satisfied:

o the company has transferred the significant risks 2nd rewards of ownership to the buyer;

. the company retains neither continuing managerial involvement to the degree usually associated
with owaership nor eftective control over the goods sold;

. the 2mount of cevenuc can be measured teliably;

. it is probable that the compaay will recerve the consideration due undec the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Government grants

Grants of 2 revenue narure are recognised in the Statement of coinprehensive income in the same pediod
as the related expenditure.
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A.B. Distributors Limited

Notes to the financial statements
For the year ended 31 December 2022

2. Accounting policles {continued)

2.4

2.5

2.7

Forelgn currency translation
Functional and presentation currency
The company's functional and presentational currency is GBP.

Transactions and balances

Foreign currency transactions are translted into the functional currency using the spot exchange rates at
the dates of the transactions.

At each period end foreiga currency monetary items are translated using the closing rate. Non-monetary
items measured at historical cost are translated using the exchange rate at the date of the transaction and
non-moaetary items measured at fair value are measured using the exchange rate when fair value was
determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation
at period-end exchange rates of monetary assets and liabilities denominated in foreign currencies are

recognised in profit ox loss except when deferred in other comprehensive income as qualifying cash
flow hedges.

Foreign exchaoge gains and losses that relate to borrowings and cash and cash equivalents are presenced
in the Statement of comprehensive income within 'finance income or costs'. All other foreign exchange
gains and losses arc preseated in profit or loss within 'other operating income’.

Interest income

Interest income is recognised in the Statement of comprehensive income using the effective interest
method.

Penglons

The contdbudons to employee pension ate recognised as an expense in the Statement of comprehensive
income when they fall due. Amounts not paid are showa in accruals as a liability in the Statement of
financial position. The assets of the plan ate held separately from the company in independently
administered funds.

Current and deferred taxation

The tax expense for the year comprses current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other comprehensive
income or to an item recognised directly in equity is also recognised in other comprehensive income or
directly in equity respectively.

The curcent income tax charge is calculated on the basis of tax rates and laws that have been enacted or

substaatively enacted by the reporting date in the countries where the company opesates and generates
income.
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A.B. Distributors Limited

Notes to the financial statements
For the yeat ended 31 December 2022

2.

Accounting policies (continued)

2.7

2.8

Current and deferred taxation (continued)

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Statement of financial position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the revesal of deferred tax Liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax bzlances are not recognised in respect of permanent differences except in respect of
business combinatons, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferced tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Tanglble fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and
any accunulated impaument losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the mannes
intended by management.

At each reporting date the company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair value
less costs to sell and its value in use. An impairment loss is recognised where the carrying amount
exceeds the recoverable amount.

Depreciation is charged so as to allocate the cost of assets less their sesidual value over their esumatcd

" useful lives, vsing the straight-line method.

2.9

Depreciation is provided on the following basis:

Motor vehicles - Straight line basis at 25% per annum
Fixtures and fittings - Straight liac basis at 25% per anaum
Computer equipment - Straight line basis at 25% per 20num
Showrooms - Straight line basis at 25% per annum

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if approprate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the catrying amount and
are recognised in profit or loss.

Debtors
Short term debtors are measured at transaction prce, less any impairment Loans receivable arc

measured initially at fair value, including transaction costs, and ate measured subsequently at amortised
cost using the effective intetest method, less any impaizment.
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A.B. Distributors Limited

Notes to the financial statements
For the year ended 31 December 2022

2.

3.

Accounting policies (continued)

2.10 Cash

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on
notice of not more than 24 hours.

2.11 Creditors

Short term creditors are measured at the transaction price. Other financial liabilites, including bank
loans, are measured initially at fair value, including transaction costs, and are measured subsequently at
amortised cost using the cffective interest method.

2.12 Financlal Instruments

The company only entess into basic financial instrument transactions that result in the recognition of
finandal assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and
other accounts receivable and payable, are initially measured at present value of the futute cash flows
and subsequently at amortised cost using the effective interest method. Debt instrumeats that are
payable or receivable within one year, typically trade debtors and creditors, are measured, initially and
subsequently, at the undiscounted amouat of the cash or other consideration expected to be paid or
received. However, if the arrangemeats of 2 short-term insttument constitute 2 financing transaction,
like the payment of a trade debt deferred beyond normal business terms ot in case of an out-right short-
term loan that is not at market rate, the financial asset or liability is measured, initially at the present
value of future cash flows discounted at a market rate of interest for a similar debt instrument and
subsequently at amortised cost, unless it qualifies as 2 loan from a director in the case of a small
company, or 2 public benefit entity concessionary loan.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
betwcen an asset’s camrying amount and best estimate of the recoverable amount, which is an
approximation of the amouat that the company would receive for the asset if it were to be sold at the
reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Judgments in applying accounting policles and key sources of estimation uncertainty
Preparation of the financial statements requires management to make significaat judgments and estimates.

Judgments and estimates are continually evaluated and are based on historcal experience and other factors,
including expectations of future eveats that are believed to be reasonable under the drcumstances. Actual
results may ultimately differ from these estimates.

In the process of applying the company’s accounting policies, management has made the following
judgments and estimates, which have the most significant effect on the amounts recognized in the financial
statements:
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A.B. Distributors Limited

Notes to the financial statements
For the year ended 31 December 2022

3.

4.

5.

Judgments in applying accounting policlies and key sources of estimation uncertainty
{continued)

Impaiement of debtors

Provisions are made for specific and groups of accouats, where objective evideace of impairment exists. The
Group evaluatcs these accounts based on available facts and circumstances, including, but not limited to, the
length of the company's relationship with the customers, the customers’ curxent credit status based on kaown
raarket forces, average age of accounts, collection expericnce and historical loss expedence.

Determination of realisable amount of deferted tax assets

The company reviews its deferred tax assets at the end of each reporting period and reduces the cartying
amouot to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be utilised.

Provisions for liabilities and charges

The Company provides warranty to customers in the normal course of business. Charges to provisions are
recognised in the same period in which the related sales are xecorded based on contract terms. Provistons for
estimated costs and expenses recognised by the Company are the best estimate of the expenditure required to
settle the Company’s preseat obligations at the reporting date. In establishing the amount of aay
provision,judgments have to be made concerning the risks and uncertainties that surround particular events
which give rise to the obligation.

Other operating Income

2022, 2021
£ £
Commission income - 3,431
Operating profit/(loss)
The operating profit/ (foss) is stated after (crediting)/ cha.tg'mg-:
2022 2021
£ £
Bxchange differences (116,689) (88,528)
Bad debt expense 14,752 20,992
Gain on sales of tangible asset - (13,600)

Employees

The average monthly number of employees, including the directors, during the year was as follows:

2022 2021
No. No.
Number of persons employed by the company 1 11

Page 14



A _B, Distributors Limited

Notes to the financial statements
For the year ended 31 December 2022

7. Directors’ remuneration

2022 2021
£ £
Ditectors' emoluments 77,790 73,560
Company contributions to directors' pensions 7,441 2,920
85,231 76,480
8. Taxation
2022 2021
£ £
Deferred tax
Deferred tax movement (254,844) -
Taxation on profit on ordinary activities (254,844) -

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2021 - lower than) the (loss)/profit for the year before tax
multiplied by the standard mte of corporation tax in the UK of 19% (2021 - 19%). The differences are
explained below:

2022 2021
£ £

Profit/ (loss) on ordinary activities before tax 274,531 (23,082)
Profit/(loss) on ordinary activities multiplied by standard rate of corporation

tax in the UK of 19% (2021 - 19%) 52,161 (4,386)
Eftects of:
Capital allowances for financial year in excess of depreciation 1,197 (13,547)
Expenses not deductible for tax purposes 4,902 1,188
Other timing differences (393) (28)
Provisions tax adjustment 2,972 -
Utlisation of carry forward tax losses (60,839) 16,773
Deferred tax movement (254,844) -
Total tax charge for the year (254,844) -

p———}

Factors that may affect future tax charges

A deferred tax asset anising from trading losses of [Nil (2021: £254,687) has not been recognised as, in the
opinion of the directors, there is not sufficient certainty that there will be suitable taxable profits from which
the future reversal of the underlying timing differences can be deducted.
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A.B. Distributors Limited

Notes to the financial statements
For the year ended 31 December 2022

10.

Taxation (continuad)

The standard rate of UK Corporation Tax is to remain at 19% until 31 March 2023. The Finaace Act 2021
states that this cate will increase from 19% to 25% from 1 Apnl 2023 for companies generating taxable

profits of more than £250,000.

Tangible fixed assets

Cost or valuation

At 1 January 2022
Additions

At 31 December 2022
Depreciatdon

At 1 January 2022
Charge for the year on owned assets

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

Motor Fixtures and

Debtors: Amounts falling due within one year

Trade debtors

Amounts owed by group undertakings

Prcpayments
Deferred taxaton

vehicles fittings Showrooms Total
£ £ £ £
65,340 31,684 20,817 117,841
25,000 2,224 - 27,224
90,340 33,008 20,817 145,065
16,345 30,969 20,817 68,131
18,424 1,059 ; 19,483
34,769 32,028 20,817 87,614
55,571 1,880 ; 57,451
48,995 715 - 49,710
2022 2021
£ £
1,029,788 980,557
117,245 .
6,014 11,253
254,844 .
991,810

1,407,891
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* A.B. Distributors Limited

Notes to the financial statements
For the year ended 31 December 2022

11. Cash

2022 2021
£ £
Cash at bank and in hand 2,184,353 5,857,258

12, Creditors: Amounts falling due within one year
2022 2021
£ £
Trade creditors 115,846 106,989
Amounts owed to group undertakings - 3,755,410
Taxation and social insurance 399,802 416,551
Other creditors - 789
Accruals and deferred income 784,383 798,752

1,300,031

5,078,491

Trade creditors are payable at various dates over the coming months in accordance with the suppliers' usual

and customary credit terms.

Other taxation and social insurance are repayable at various dates over the coming months in accordance

with the applicable statutory provisions.

The terms of accruals and deferred income are based on the underlyiog contracts.

Amounts owed to group undertakings are unsecured, interest free and payable on demand.
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A _B. Distributors Limited

Notes to the financial statements
Fot the year endcd 31 December 2022

13.

14.

15.

16.

17.

Share capital

Authortised

25,000 (2021 - 25,000) Type A ordinary shares of £1.00 each
25,000 {2021 - 25,000) Type B ordinary shares of £1.00 each

Allotted, called up and fully paid

10,000 (2021 - 10,000) Type A ordinary shares of £1.00 each
10,000 (2021 - 10,000) Type B ordinary shaces of £1.00 each

Reserves
Profit and loss account

Includes all current and pror financial period retained profits and losses.

Penslon commitments

2022 2021

£ £
25,000 25,000
25,000 25,000
50,000 50,000
10,000 10,000
10,000 10,000
20,000 20,000

The company contrbutes to a defined contributon pension scheme. The company’s contribution is charged
against profit in the year which they are incurred. During the year the company made contributions to the
scheme in the sum of £20,525 (2021: £16,007). The amounts outstanding at year end amount to {Nil (2021:

£ND).

Contingent liabllities

The company has a contingent liability by way of a guarantee provided by the immediate parent company,

Conves.t Limited.

Coavest Limited, the company's ulimate parent company, has entered into various bank facilities with Bank
of Ireland. The facilities arc secured by a composite debenture incorporating charpes over assets and
undertakings of Convest Limited and its subsidiaries to include equitable charges over the entire issued share

capital in each of the companies.

As at 31 December 2022, it is impracticable to estimate the financial impact, timing of outflow or possibilicy

of any reimbursement of the contingent kiability.

Related party transactions

The company has availed of the exemption in FRS 102 not to disclose transactions with group companies
that are eliminated on consolidation, as the Convest Limited consolidated financial statements, in which this

company'’s results are included, are publicly available.
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A.B. Distributors Limited

Notes to the financial statements
For the year ended 31 December 2022

18. Events after the end of the year

There have been no significant events affecting the Company since the year end.

19, Controlling party

The company is a wholly owned subsidiary of Gowaa Investments Limited. The smallest 2nd largest group
to consolidate the results of the Company is that headed by the ultimate parent company, Coovest Limited.
Gowan Investments Timited is incorporated in the United Kingdom and Convest Limited is incorporated in
Ireland. The consolidated financial statements of Convest Limited are filed with the Companies Registration
Office, Dublin 1, Republic of Ireland.
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