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A.B. Distributors Limited

Directors' report
For the year ended 31 December 2019

The directors present their report and the financial statements for the year ended 31 December 2019.
Principal activity

The principal activity of the company during the year consisted of the wholesale of household appliances and
related products.

Directors

The directors who served during the year were:
Michael Maughan (appoiated 10 Octobex 2019)
Michael Dwaa

Frank Murphy

Eamon Francis Lennox

Jonathan Hughes

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the company's auditor is
unaware, and

. the director has taken all the steps that ought to have been taken as a director in order to be aware of aay
relevant audit information and to establish that the company’s auditor is aware of that information.

Auditor

The auditor, Grant Thomton, will be proposed for reappointment in accordance with section 485 of the
Compaaies Act 2006.

Small companies note

In preparing this report, the ditectors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board on and signed on its behalf.

f(
Michael Dwan Fradk Murphy

Director Director

Date: 3 September 2020
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A.B. Distributors Limited

Directors' responsibilities statement
For the year ended 31 December 2019 '

The ditectors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requites the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland". Under compaay law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that year.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable accounting standards have been followed, subject to any matetial departures
disclosed and explained in the financial statements; '

. prepare the financial statements on the going concem basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are suffident to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
to enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
tresponsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

On behalf of the board

Director

Date: 3 September 2020
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___ Distributors Limited

@ GrantThornton

Independent auditor's report to the members of A.B.

Opinion

We have audited the financial statements of A.B. Distributors Limited which comprise the Statement of
comprehensive income, the Statement of financial position, the Statement of changes in equity for the year ended
31 December 2019, and the related notes to the financial statements, including a summary of significant accounting
policies.

The financial reporting framewotk that has been applied in the preparation is applicable law and United K'm'gdom
Accounting Standards, including Financial Reporting Standard 102 *The Financial Reporting Standard applicable in
the UK and Republic of Iteland' (United Kingdom Generally Accepted Accounting Practice). i

In our opinion, A-B. Distributors Limited's financial statements:

. give a true and fair view in accordance with United Kingdom Generally Accepted Accounting Practice of the
financial position of the company as at 31 December 2019 and of its financial performance for the year then
ended; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs'} and applicable law.
Our responsibilities under those standards are further desctibed in the 'tesponsibilities of the auditor for the audit
of the financial statements' section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, namely FRC's
Ethical Standard concerning the integtity, objectivity and independence of the auditor. We have fulfilled our ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and approptiate to provide a basis for our opinion. . N

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relaton to which the ISAs (UK) require us to
report to you where:

° the directors' use of the going concern basis of accounting in the preparation of the financial statements is
not appropziate; or
. the directors have not disclosed in the financial statements any identified materal uncertainties that may cast

significant doubt about the company's ability to continue to adopt the going concern basis of accounting for
a pedod of at least twelve months from the date when the financial statements are authorised for issue.

Page 3



@ GrantThornton

Independent auditor's report to the members of A.B.
Disttibutors Limited (continued)

Other information

Other information comptises the information included in the annual report, other than the financial statements
and our Auditor's report thereon, including the Directors' report. The directors are responsible for the other
information. Our opinion on the financial statements does not cover the information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our;responsibility is to read the other information and, in
doing so, consider whether the other information is matedally inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such matedal
inconsistencies in the financial statements, we are required to determine whether there is a material misstatement in
the financial statements or a material misstatement of the other information. If, based on the work we have
petformed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

L adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or '

o the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the directors were not entitled to take advantage of the small companies' exemptions from the requirement
to prepate a strategic report ot in preparing the Directors' report.

Page 4



—Distributors Limited (continued)

@ GrantThormton |

Independent auditor's report to the members of A.B.

Responsibilities of management and those charged with govemance for the financial
statements

Management is responsible, for the preparation of the financial statements which give a true and fair view in
accordance with United Kingdom Generally Accepted Accounting Practice, including FRS102 and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that are free from
material misstaternent, whether due to fraud or etror.

\ i
In preparing the financial statements, management is tesponsible for assessing the company’s ability to continue as
a going concern, disclosing, :as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intend to liquidate the company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governaace are responsible for overseeing the company’s financial reporting process.
Responsibilities of the auditor for the audit of the financial statements

The objectives of an auditor are to obtain reasonable assurance about whether the finandal statements as a whole
are free from matenal misstatement, whether due to fraud or error, and to issue an Auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will atways detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), the auditor will exercise professional judgment and maintain
professional scepticism throughout the audit. They will also: .

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for their opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resultng from error, as fraud may involve
collusion, forgery, intentional omissions, misreptesentations, or the override of internal control

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropdate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness of
the company's internal control.

. Evaluate the approprateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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@ GrantThornton

Independent auditor's report to the members of A.B.
Distributors Limited (continued)

Responsibilities of the auditor for the audit of the financial statements (continued)

. Conclude on the apptopriateness of the management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the company'’s ability to continue as a going concern. If they conclude that
a matenal uncertainty exists, they are trequired to draw attention in the auditor’s teport to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify their opinion. Their
conclusions are based on the audit evidence obtained xip to the date of the auditor's report. However, futute
events or conditions may cause the company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements fepresent the underlying transactions and events in a
manner that achieves a true and fair view.

The auditor shall communicate with those charged with governance regatding, among other matters, the plagned
scope and timing of the audit aad significant audit findings, including any significant deficiencies in internal control
that may be identified during the audit.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor’s repott and for no other putpose.

To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company’s members as a body, for our audit work, for this teport, or for the opinions we have
formed.

%

Noel Delaney FCA (SE‘n.iB&QB;utory auditor)
for and on behalf of

Grant Thornton

Chartered Accountants &

Statutory Auditors

Dublin 2

Date 3 September 2020
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A.B. Distributors Limited

Statement of comprehensive income ‘i
Fort the year ended 31 December 2019

2019 2018
Note £ - £
i
Turnover . 5,374,827 5,010,986
Cost of sales i (4,021,768)  (3,831,624)
Gross profit 1,353,059 1,179,362
Distrbution costs ‘ (805,121) (859,558)
Administrative expenses ; (438,884) (457,551)
Other operating income 14,680 -
Operating profit/(loss) ! 5 123,734 (137,747)
Interest receivable and similar income 1,253 1,108
Profit/(loss) before tax - 124,987 (136,639)
Tax on profit/(loss) 8 - -
Profit/(loss) for the year 124,987 (136,639)

All amounts relate to continuing operations.
There was no other comprehensive income for 2019 (2018: £NIL).

The notes on pages 9 to 17 form part of these financial statements.
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A.B. Distributors Limited

Registered number:INI008366

Statement of financial position

As at 31 December 2019
2019 2018
Note £ £
Fixed assets
Tangible fixed assets 9 5,443 23,445
5,443 23,445
Current assets
Debtors: Amounts falling due within one year 10 1,263,692 909,730
Cash at bank and in hand 11 736,905 631,555
2,000,597 1,541,285
Current liabilities !
Creditors: Amounts falling due within one
year 12 (965,498) (649,175)
Net current assets 1,035,099 892,110
Net assets 1,040,542 915,555
Capital and reserves
Called up share capital 13 20,000 20,000
Profit and loss account 14 1,020,542 895,555
Shareholder's funds 1,040,542 915,555

The financial staternents have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006 and in accordance with the
provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

..........................................

Michael Dwan Fr
Director Director

Date: 3 September 2020

The notes on pages 9 to 17 form part of these financial statements.
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A.B. Distributors Limited

Notes to the financial statements
For the year ended 31 December 2019

1.

General information

AB. Distdbutors Limited is 2 company limited by shares which is incorporated in Northern Ireland
registered under the number NI008366 with a registered office at 2 Cromac Place, The Gasworks, Ommeau
Road, Belfast, BT7 2JB. The company is a tax resident in Ireland.

Accaounting policies

2.1

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006. )

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical
accounting estimates. It also requires management to exercise judgment in applying the oompany's
accounting policies (see note 3).

The following principal accounting policies have been applied:
Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received o1 receivable, excluding discounts, rebates, value added tax and other sales taxes.
The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:
. the company has transferred the significant risks and rewards of ownership to the buyer;

. the colmpany retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;
) itis p{obable that the company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in zespect of the transaction can be measured reliably.
Operating leases: the company as lessee

Rentals paid under operating leases are charged to the Statement of comprehensive income on 2
straight line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight

line basis over the lease term, unless another systematic basis is representative of the time pattern of the
lessee’s benefit from the use of the leased asset.
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A.B. Distributors Limited

Notes to the financial statements ,
For the year ended 31 December 2019 '

2.

Accounting policies (continued)

24

25

2.6

2.7

Foreign currency translation

f‘uncl:ional and presentation currency

The company's functional and presentational currency is GBP.
Transactions and balances

Foreign cutrency transactions are translated into the functional cutrency using the spot exchange rates
at the dates of the transactions.

At each pex:iod end foreign cutrency monetary items ate translated using the closing rate. Non-
monetary items measured at historical cost ate translated using the exchange fate at the date of the
transaction and non-monetary items measured at fair value are measured using thc exchange rate when
fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at perod-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in the Statement of comprehensive income except when defetred in other
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of comprehensive income within 'finance income or costs'. All other foreign
exchange gains and losses are presented in the Statement of comprehensive income within 'other
operating incore'.

Interest income

Interest income is recognised in the Statement of comprehensive income using the effective interest
method.

Pensions

Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contobutions have been paid the company has no further payment obligations. g

The contributions are recognised as an expense in the Statement of comprehensive income when they
fall' due. Amouats not paid are shown in accruals as a hablllty in the Statement of financial position.
The assets of the plan are held separately from the company in independently administered funds.

Taxation

Tax is recognised in the Statement of comprehensive income, except that a charge attdbutable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax chatge is calculated on the basis of tax rates and laws that have been enacted or
substantively enacted by the reporting date in the countries where the company operates and generates
income.
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A.B. Distributors Limited

Notes to the financial statements
For the year ended 31 December 2019 '

2, Accounting policies (continued)

2.7

Taxation {continued)

'

2.8

2.9

‘Deferred tax balances are recognised in resgécth:éfill'tinﬁng differences that have originated but not

reversed by the Statement of financial position date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

° Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation
and any accumulated impairment losses. Historical cost includes expenditure that is directly attributable
to bringing the asset to the location and condition necessaty for it to be capable of operating in the
manner intended by management.

At each reporting date the company assesses whether there is any indication of impairment. If such
indication exists, the recoverable amount of the asset is determined which is the higher of its fair value
less costs to sell and its value in use. An impairment loss is recognised where the carrying amount
exceeds the recoverable amount.

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated
useful lives, using the straight-line method.

Depteciation is provided on the following basis:

Motor vehicles - Straight line basis at 25% per annum
Fixtures and fitings - Straight line basis at 25% per annum
Computer equipment - Straight line basis at 25% per annpum
Showrooms - Straight line basis at 25% per annum

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and
are recognised in the Statement of comprehensive income.

Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, including transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impaitment.
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A.B. Distributors Limited

Notes to the financial statements
For the year ended 31 December 2019

2,

Accounting policies (continued)

2.10 Cash and cash equivalents

Cash is represented by cash iu hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents ate highly liquid investments that mature in no
mote than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.11 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, including transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

2.12 Financial instruments '

The company only enters into basic finandial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinaty shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and
other accounts receivable and payable, are initially measuted at present value of the future cash flows
and subsequently at amortised cost using the effective interest method. Debt instruments that are
payable or receivable within one year, typically trade debtors and creditors, are measured, initially and
subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or
received. However, if the arrangements of a short-term instrument constitute a financing transaction,
like the paymeat of a trade debt deferred beyond normal business terms or in case of an out-right
short-term loan that is not at market rate, the financial asset or liability is measured, initially at the
present value of future cash flows discounted at a market rate of interest for a similar debt instrament
and subsequently at amortised cost, unless it qualifies as 2 loan from a director in the case of a small
company, ot a public benefit entity concessionaty loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting
pediod for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of comprehensive income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's catrying amount and the preseat value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate for
measuring any impairment loss is the cutrent effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an asset's carrying amount and best estimate of the recoverable amount, which is an
approximation of the amount that the company would receive for the asset if it were to be sold at the

reporting date.

Financial assets and liabilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.
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A.B. Distributors Limited

Notes to the financial statements
For the year ended 31 December 2019

3. Judgments in applying accounting policies and key sources of estimation uncertainty
The following ate significant management judgments in applying the accounting policies of the company,
that have the most significant effect on the financial statements.
Going concern
The company has obtained assurances from its parent company that it will provide financial support for a
petod not less than twelve months from the signing of the financial statements. The financial statements are
prepared on the going concern basis as a result of this assurance and do not include any adjustments that
would arise from failure to obtain financial support from its parent company.
Impairment of trade debtors
The company trades with a large and varied number of customers on credit terms. Some debts due will not
be paid ‘through the default of 2 small number of customers. The company uses éstimates based on
hJstoncal experience and current information in determining the level of debts for which an impairment
charge is required. The level of impairment required is reviewed on an ongoing basis. The total amouat of
trade debtors is £1,005,867 (2018: £705,106). [
Useful lives of tangible fixed assets
Mapagemment reviews its estimate of the useful lives of depreciable assets at each reporting date, based on the
expected utility of the assets. Uncertainties in these estimates relate to technical and physical obsolescence
that may change the utility of certain property, plant and equipment.
4. Other operating income
f 2019 2018
£ £
Commission income 14,680 -
5. Operating profit/{loss)
The operating profit/(loss) is stated after chatging:
l 2019 2018
£ £
Exchange differences - 17,146
Operating lease rentals 1,591 -
6. Employees

The average monthly number of employees, including the directors, during the year was as follows:

2019 2018
No. No.

Number of persons employed by the company 9 11
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A.B. Distributors Limited

Notes to the financial statements
For the year ended 31 December 2019

7.

Directors' remuneration

2019 2018
£ £
Directors' emoluments 54,354 45,022
Company contributions to defined contribution pension schemes 2,706 2,251
57,060 47,273

Taxation
2019 2018
: £ £

Taxation on profit/(loss) on ordinary activities -

Factors affecting tax charge for the year

The tax assessed for the year is lower than (2018 - higher than) the profit (loss) for the year before tax
multiplied by the standard rate of corporation tax in the UK of 19% (2018 - 19%). The differences are

explained below:
2019 2018
£ £
Profit/ (loss) on ordinary activities before tax 124,987 (136,639)
Profit/(loss) on ordinary activities multiplied by standard rate of corpotation
tax in the UK of 19% (2018 - 19%) 23,147 (25,961)
Effects of:
Expenses not deductible for tax purposes 5,378 3344
Capital allowances for the year in excess of depreciation (300) (2,100)
Non-taxable income - 211
Unrelteved tax losses cartied forward (28,825) 24,506

Total tax charge fot the year : -

Factors that may affect future tax charges

The Company has trading losses amounting to £2,041,812 (2018: £2,193,520). A deferred tax asset has not
been recognised in respect of this amount as there is uacertainty as to when sufficient profits might be

available against which these losses could be utiised.
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A.B. Distributors Limited

Notes to the financial statements
Fort the year ended 31 December 2019

9. Tangible fixed assets
Motor Fixtures and  Computer Other fixed
vehicles fittings  equipment assets Total
£ £ £ £
Cost ot valuation -
At januarj‘r 2019 57,499 116,291 8,739 20,817 203,346
Additions - 962 - - 962
At 31 December 2019 57,499 117,253 8,739 20,817 - 204,308
Deptreciation .
At Januatfy 2019 42,542 110,155 6,387 20,817 179,901
Charge for the year on owned ‘
assets 14,376 2,236 2,352 - 18,964
At 31 December 2019 56,918 112,391 8,739 20,817 198,865
Net book value
At 31 December 2019 581 4,862 - - 5,443
At 31 December 2018 14,957 6,136 2,352 - 23,445
10. Debtors: Amounts falling due within one year
2019 2018
£ £
Trade debtors 1,005,867 705,106
Amounts owed by group uadertakings 239,314 122,281
1
Prepaymlents 18,511 82,343
: 1,263,692 909,730
Amounts owed by group undertakings are unsecured, interest free and repayable on demand.
11. Cash and cash equivalents
2019 2018
£ £
Cash at bank and in hand 736,905 631,555
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A.B. Distributors Limited

Notes to the financial statements
For the year ended 31 December 2019

12. Creditors: Amounts falling due within one year

Trade creditors
Taxation and social insurance
Accruals and deferred income

2019 2018

£ £
109,404 63,829
261,178 204,740
594,916 380,606
965,498 649,175

Trade creditors are payable at vatious dates over the coming months in accordance with the suppliers' usual

and customary credit terms. :
i

Other taxes including social insurance ate repayable at various dates over the coming months in accordance

with the apphicable statutory provisions:

The terms of accruals and deferred income are based on the undetlying contracts.

13. Share capital

Authorised
25,000 Type A ordinary shares of £1.00 each
25,000 Type B ordinary shares of £1.00 each

Allotted, called up and fally paid

10,000 Type A ordinary shates of £1.00 cach
10,000 Type B ordinary shares of £1.00 each

2019 2018
£ £
25,000 25,000
25,000 25,000
50,000 50,000
10,000 10,000
10,000 10,000
20,000 20,000

Ordinary ‘A’ and Otdinary 'B' shares rank pari passu for dividends and amounts receivable upon winding-up.

14. Reserves
Profit and loss account

Includes all cutrent and prior financial period retained profits and losses.
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A.B. Distributors Limited

Notes to the financial statements
For the year ended 31 December 2019

15.

16.

17.

18.

19.

Pension commitments .

: f
The company contrbutes to one defined contribution pension scheme. The company’s contribution are
chatged against profit in the year which they are incurred. During the year the company made contributions

-to-the. scheme.mth«: sum of £26,374 (2018: £31,54 541) The amounts outstanding at year end amount to £Nil

(2018,1}111) — = —_—

Commitments under operating leases

The company had no significant commitments under the non-cancellable operating leases as at the reporting
date.

Related party transactions

The company has availed of the exemption under FRS102 533 which allows non dxsclosure of transactions
between wholly owned group companies.

Events aﬁer the end of the year

On the 11 March 2020, the World Health Organisation officially declared COVID-19, the disease caused by
novel coronavirus, 2 pandemic. On 27 March 2020, the Government had imposed significant restrictions
countrywide to slow down the spread of the virus which have resulted in various businesses being shut
down temporarily other than those deemed to be of “essential sexvices”.

Covid-19 has impacted negatively the operations of the Company in the subsequeat financial year.
Management has taken necessary measures to lessen the damage dealt by the ongoing crisis and at the same
time, ensuring business operations are being conducted in line with Goverameat’s recommended guidelines

and requirements.

The management has assessed the impact on the financial statements as of 31 December 2019 and have
concluded Covid-19 to be a non-adjusting event.

Gontrolllng party

The company is a subsidiary of Gowan Investments Limited, a company mcorporated in the United

Kingdom. Its ultimate parent undertaking is Convest Limited, a company incorporated in Ireland. Group
financial statements of Convest Limited are filed with the Companies Registration Office. ;
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