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PRELIMINARY

1. Subject as hereinafter provided, the regulations contained or incorporated in
Part II of Table A in the First Schedule to the Companies Act (Northern Ireland),
1960 (hereinafter referred to as “Part II /of Table A”) shall apply to the Compan/y.

2. The Articles hereinafter contained and the remaining regulations of Part I of
Table A which are incorporated in Part II of Table 1}, m?iect to the modiﬁcaticgs
hereinafter expressed together with Regulations 2 to 6 inclusive of Part II of
Table A shall constitute the regulations of the Company.

SHARES

3. The shares shall be at the disposal of the Directors, who may (subject to any
direction to the contrary that may be given by the Company in general meeting)
allot or otherwise dispose of them to such persons at such time and on such
conditions as they think proper, subject to Regulation 2 of Part II of Table A, and
provided t}at no shares shall be issued at a discount, except as provided by
Section 577of the Act.

, 4. In Regulation 11 of Part I of Table A, the words “(not being a fully paid
i» share)” and “(other than fully paid shares)” shall be omitted.

5. The Company shall, except as by these Articles otherwise provided, be
entitled to treat the registered holder of any share as the absolute owner thereof,
and shall be under no obligation to recognise any interest, equity or trust in or
affecting any share other than the absolute right thereto of the registered holder.

6. No share or shares shall be transferred to any person other than a shareholder

of the Company so long as any member of the Company is willing to purchase the
same at the value to be determined as hercinafter mentioned.

7. In order to ascertain whether any member is willing to purchase the share
or shares offered for sale, the seller, whether entitled in his own right or otherwise,
shall give notice to the Directors that he desires to sell the share or shares, and
such notice shall constitute the Directors his agent to contract with any member
for the sale of the share or shares at the price to be determined as hereinafter
mentioned.

‘\\ 8. The Company shall, within three days of the receipt of the last mentioned
notice, give notice to every member of the proposed sale and in the event of two
or more members wishing to purchase the share or shares offered for sale, the same

shall be offered to such members in proportion as nearly as may be to the number

of shares of the Company held by them respectively. If the Directors fail for the

space of twenty-eight days to find a member willing to purchase the share or shares
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