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Aiexander Boyd Displays Limited
Registered number: NI005035 .

Abbreviated balance sheet

- As at 30 September 2016

| - 2016 2015
' o Note . £ T 3 B : £
Fixed assets ‘ o ‘ ’ A
Tangible assets SR 2 | 518,827 - - 649,877
Current assets’ : C : . ' : A
Stocks . : - .. 98873 - . 102,267
Debtors - - : _ - 771,760 , 1,078,666 -
"Cash at bank ' . : 944,416 860,675

| 1,815,049 2,041,598

Creditors: amounts fallmg due within one : ’ ) A . L
year T (1,272,573) . (1,069,017)
Net current assets C ' | - 542,476 ' - 972,581
Tétal assets less curreht liabilities . B 1,061,303 _ . 1,622,458
Creqitoréz amounts falling due after more o A ' ,
than one'year . X ‘ : . (98,489) . (664,674)
Net assets o o . ee2814 . 957,784
Capital and reserves . ) K e ' C
Called up share capital 3 " 13,000 ‘ . -13,000
Capital redemption reserve : , - ’ 5,194 o ) 3,.710 -
Profit and loss account - . - ' i ‘ 944,620 T . 941,074 -

Shareholders' funds . R 962,814 957,784
For the year ending 30 September 2016 the company was entltled to exemptlon from audit under section 477 of
the Companies Act 2006 relating to small companies. . .
Directors'-responsibilities-

«  the members have not requwed the company to obtam an audnt of its accounts for the year in questlon in -

accordance with section 476,
. the .directors acknowledge their responsibilities for complylng WIth the reqmrements of the Act with
respect - to accounting records and the preparation of accounts, ‘
_»  these accounts have been prepared in accordance with the provisions applicable to6 companies subject to

the Financial Reporting Standard for Smaller Entities (effective January 2015) regime.

?
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Atexander Boyd Displays Limited

Abbreviated balance sheet (continued)
As at 30 September 2016 :

The abbreviated financial statements, which have been prepared in accordance with. the special provisions
 relating to companies subject to the small companies regime within Part 15 of the Companies Act 2006 and the .
Small Companies- and Groups (Accounts and Directors’ Report) Regulations 2008 were approved and -
authorised for issue by the board and were signed on its behalf on 22 February 2017..

S A Boyd
" Director

The notes on pages 3to 5form part of these financial statements.
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Atexander Boyd Displays Limited

Notes to the abbreviated financial statements
For the year ended 30 September 2016

1

Accounting policies

11

1.2

13

14

15

1.6

17

Basns of preparatlon of fmancnal statements ' - -

The full financial statements from wh|ch .these abbreviated f' nancral statements have been
extracted, have been prepared on a going concern basis under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective January 2015) and

- applicable accounting standards in the United Kingdom. The principal accountlng policies, whlch

have been applied consistently throughout the year are set out below.

Cash flow

The financial statements do not include a Cash flow statement because the company, as a small
reporting enitity, is exempt from the requirement to prepare such' a statement under the Financial
Reporting Standard for Smaller Entities (effective January 2015).

Turnover’

Turnover represents the invoiced value of goods supplied during the year excluding value added tax
and is net of sales returns, trade discounts and rebates. Turnover is recognised when, and to the -

. extent that, the company obtains the right to consideration in exchange for its performance. . ’

Tangible fixed assets and depreciation

 Tangible fixed assets are stated at cost less depreciation. Depreciation ‘is provided at rates

calculated .to write off the cost of fixed assets, less their estimated residual value, over their
expected useful lives on the following bases: ' \

Freehold property ' ' - 2% straight line
‘Plant and machinery . - 10 - 25% straight line
Motor vehicles - - 25% reducing balance -

- Fixtures and fittings ‘ - 10 - 33 1/3% straight line

Leasing and hire purchase

‘Where the company enters into a lease which entails taking substantially all the risks and rewards of

an asset, the lease is treated as a "finance lease". The asset is recorded in the balance sheet as a
tangible fixed asset and is depreciated over its estimated useful economic life or the term of the
lease, whichever is shorter. Future instalments. under such leases, net of finance ‘charges, are
included within creditors. Rentals payable are apportioned between the finance element, which is .
charged to the profit and loss_account, and the capital element which reduces the. outstanding
obligation for future installemnts.

Operating leases

Rentals under operating leases are charged to the prof t and loss account on a straight line basis.
over the Iease term.

Benef ts recelved and receivable as an incentive to - 'sign an operating lease are recognlsed ‘on a ‘.
straight line basis over the penod until the date the rent is expected to be adjusted to the prevailing

" market rate. : ‘ _ ;

Stocks

Stocks are valued at the lower of cost ‘and net realisable value after making due allowance for-

"obsolete and slow-moving stocks. Cost comprises materials. Net realisable value is the price at

which stocks can be sold in the normal course of business after allowing for the costs of realisation.
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. Notes to the abbreviated financial statements

‘Ai"exander'B.oyd»Displays Limited

For the year ended 30 September 2016

1.

Accountmg pollcles (contlnued)

1-.8

Deferred taxation L

Deferred tax is re,cognised in resbect of all timing differences that have originated but not reversed at

- the balance sheet date where transactions or events that result in an obligation to pay more tax in

the future have occurred at the balance sheet date. A net deferred tax asset is recognised as
recoverable and, therefore, recognised only when, on the basis of all available ewdence it can be

* regarded as more likely than not that there will be suitable taxable prof' its from which the future

reversal of the underlying t|m|ng dlfferences can be deducted.

" Deferred tax is measured at the average rates that are expected to apply in the penods in which the

1.9

timing' differences are expected to reverse based on tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax assets and liabilities are not discounted.
Foreign currencies . ‘ o : .

Transactions denominated in foreign currencies are translated at the exchange rate at the date of
the transaction. All monetary assets and liabilities denominated in foreign currencies are translated

* at the rate of exchange ruling at the balance sheet date or the exchange rate of a related foreign

exchange contract where appropriate. Non-monetary assets.and liabilities denominated in foreign

-currencies are translated at the exchange rate at the date of the transaction. The resulting gain or

Ioss is dealt wrth in the profit and loss account.

1.10 Debtors

Debtors are stated after aII known bad debts have been written off and specnf c prowsuon has been
made against all debts considered: doubtful of collectlon .

Tangible fixed assets

: . £
Cost - A :

"~ At 1 October 2015 C : , S - 5,295,276
Additions S L S 55,782
'At 30 September 2016 : R = 5,351,058
Depreciation. ' . : . A :
At 1 October 2015 S L 4,645,399

Charge for the year : ) o , 186,832 -
_At30 September 2016 . . - o R . 4,832,231

Net book value - ' o . ' ' .

At 30 September 2016 - : o - 518,827
At 30 September 2015 ‘ . o ' ' o 649,877

‘ o , ' A . .'Pege4~



Atexander Boyd Displays Limited

Notes to the abbre\'iiated financial statements '
For the year ended 30 September 2016 ,

3. . Sharecapital. ' ', ’ . ' : ~ .
" ' | N o 2016 " 2015

£ £
Shares classified as capital ‘
" Allotted, called up and fully paid ‘ . : ‘
. 13,000 (2015 13 ,000) ordinary shares of £1 each -+ 13,000 . 13,000 -
-Shares classif‘ ed as debt
Allotted, called up and fuIIy paid .
80,000 (2015: 80,000) Cumulative preference shares of £1 each 80,000 .80,000

h ]

. The 10% cumulative preference shares carry a fixed cumulative dividend at a rate of 10% per annum,
payable half yearly in arrears-on 1 June and 31 December. The shares have no redemption entitlement.
On a winding up the holders have priority before all other classes of shares to receive repayment of
capital plus any arrears of dividend. The holders have no voting rights unless the drwdend is in. arrears by
6 months or more..

4. Ultnmate controlllng party
- The ultlmate controlllng party isSA Boyd by vrrtue of his shareholdmg in the company

-
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