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In accordance with
Regulation 32 of the 0 S AAO 1
Overseas Companies

Regulations 2003 Statement of details of parent law and other Companies House
information for an overseas company
< What this form 1s for ¥ What this form 1s NC u
You may use this form to You cannot use this fo)
accompany your accounts an alteration of manne
disclosed under parent law with accounting require
1062014
A2 CoszE;NIES HO =
Part 1 Corporate company name 2oy w s form

Please comptete in typescript or In
bold black capitals.

Corporate name of | PERENCO VIETNAM A S
overseas company @ All fields are mandatory unless
specified or indscated by *

UK establishment lT 'R_‘TITI?I? |_4_’7|_ Ozlzéﬁ:eﬂr;;ne of the company m

number
Part 2 Statement of details of parent law and other
information for an overseas company

Legislation

Please give the legislation under which the accounts have been prepared and, OThis means the relevant rules or

if applicable, the legislation under which the accounts have been audited legislation which regulates the

preparation and, if applicable, the

Legislation @ | NORWEGIAN ACCOUNTING ACT audit of accounts
Accounting principles
Actounts Have the accounts been prepared in accordance with a set of generally accepted |@Please insert the name of the

accounting principles? appropriate accounting grganisation

or body

Please tick the appropnate box

[J No Go to Section A3

Yes Please enter the name of the organisation or other

body which i1ssued those principles below, and then go to Section A3

Name of organisation |
or body © NORWEGIAN ACCOUNTING STANDARDS BOARD
Accounts
Accounts Have the accounts been audited? Please tick the appropnate box

"] No Goto Section A5

Yes Go to Section Ad
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Statement of details of parent law and other information for an overseas company

m Audited accounts
Audited accounts Have the accounts been audited in accordance with a set of generally accepted @ Please isert the name of the
auditing standards? appropnate accounting
orgamisation or body
Please tick the appropriate box
[0 No GotoPart 3 'Signature’
Yes Please enter the name of the orgamsation or other body which 1ssued
those standards below, and then go to Part 3 ‘Signature’
Nalr)n%ofgrgamsatuon 'Intemational Auditing and Assurance Standards Board {IAASB)
or body
W Unaudited accounts
Unaudited accounts | Is the company required to have its accounts audited?
Please tick the appropriate box
O No
Yes
Part3 Signature
| I am signing this form on behalf of the averseas company
Slgnature Signature —
This form may be signed by
Director, Secretary, Permanent representative
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Statement of details of parent law and other information for an overseas company

E Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Compantes House if there Is a query
on the form The contact information you give will be
visible to searchers of the public record

Contact name

Averl Eager

[d
omram T Perenco

A 1519 Britten Street

l Post town

London
County/Region

e swl [ il

40)(

| 020 73689201

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

O The company name and, if appropriate, the
registered number, match the information held on
the public Register

O You have completed all sections of the form,
if appropnate

O You have signed the farm

Please note that all this information will appear
on the public record

@ Where to send

You may return this form to any Companies
House address

England and Wales

The Registrar of Companies, Comparies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountambnidge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

Northern Ireland

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern treland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or emall enquines@companieshouse gov uk

This form 1s available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Companies House
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Selskapets eneaksjoner er et utenlandsk selskap, og
derfor er denne &rsberetmingen utarbeidet pad bade
norsk og engelsk. Ved uoverensstemmelser skal den
norske versjonen ha forrang.

ARSBERETNING 2012

Perenco Vietnam AS
(org.nr. 976 079 744)

Virksomhetens art og hvordan den drives

Selskapet er hjemhgrende 1 Oslo kommune, og eler
giennom en filial 1 Vietnam 16,33 prosent av andelene 1
rerledningsselskapet Narm Con Son Pipeline 1 Vietnam

Perenco Vietnam AS er et heleid datterselskap av
Perenco Overseas Holdings Limited, et selskap som er
hjemmehgrende 1 England og Wales og med
forretningsadresse Anchor House, 15-19 Britton Street,
London SW3 3TY, Storbritannia.

8 mars 2012, etter oppkjepet av aksjene av Perenco
Overseas Holdings Limuted, overforte selskapet den
reelle ledelsen fra Norge til London.

Som en konsekvens av overferingen oppherte selskapet
4 veere skattemessig hjemmeheorende 1 Norge, og dette
resulterte 1 en skattephktig gevinst ("utflyttingsskatt”) 1
Norge 1 form av realisering av eiendeler. Selskapet saker
om utsettelse av utflyttingsskatten. P& bakgrunn av at
det ikke er noen planer om & selge eiendeler i lopet av
de neste fem &rene, er selskapet av den oppfatning at
det har krav pd utsettelse og at skatteplikten oppherer,
og at det derfor i1kke kreves avsetning 1 regnskapet.
Ytterligere informasjon om utflyttingsskatten er gitt 1
note g av arsregnskapet

Analyse av arsregnskapet

Driftsresultat
Selskapet bar inntektene sine fra transport av gass og
kondensat i Vietnam

Dnftsinntektene i 2012 var pd 206 oz1 tusen kroner, en

UNOFFICIAL OFFICE TRANSLATION - IN CASE CF
DISCREPANCY THE NORWEGIAN VERSION SHALL PREVAIL

As the sole shareholder of the company 1s a company
registered abroad, this annual report has been
prepared in both Norwegian and Englhsh. The
Norwegian version shall prevail in the event of any
discrepancies

ANNUAL REPORT 2012

Perenco Vietnam AS
(reg. no. 976 079 744)

Nature of the business and how it is operated

The company owns, through a branch in Vietnam,
16 33 percent of the shares in the pipeline company
Nam Con Son Pipeline.

Perenco Vietnam AS is a wholly owned subsidiary of
Perenco Overseas Holdings Limited, a company
mcorporated 1 England and Wales and whose
registered address 1s Anchor House, 15-19 Bntton
Street, London SW3 3TY.

On 8 March 2012, following the acquisition of the
shares by Perenco Overseas Holdings Limited, the
company transferred its place of effective management
from Norway to London.

As a consequence of the transfer the company ceased
to be tax resident mm Norway and this resulted in a
taxable gain (“exit tax”) in Norway on the deemed
realisation of its assets The company 1s applying for
the deferral of the exit tax. On the basis that there are
no plans to sell the assets within the next five years,
the company 1s of the opinion that 1t 1s entitled to
deferral and eventual cancellation of the tax lhabulity,
and therefore that no provision 1s required 1n the
accounts. Further information on the exit tax 1s given
in Note g of the financial statements.

Analysis of the financial statements

Operating result
The company carned its revenue from transportation
and processing of gas and condensate in Vietnam.

The operating revenue in 2012 was NOK 206,021k, an




okning pd 19 668 tusen kroner fra 2oun. @kningen
skyldes hovedsakelig heyere glennomstremming av gass
og kondensat

Selskapet bar inntektene og kostnadene sine i
amerikanske dollar Den gjennomsnittlige NOK/USD
kursen 12012 var 5,82, mot 5,58 1 2011

Driftskostnadene var pd 12 065 tusen kroner i 2012,
sammenlignet med 16 319 tusen kroner i 20m.
Driftsresultatet for 2012 viste et overskudd pd 170 789
tusen kroner, sammenlignet med et overskudd pa
149 390 tusen kroner 1 201

Arsresultatet for 2012 var pd 165 400 tusen kroner mot
12 622 tusen kroner 1 20om Arsresultatet ble delvis
forbedret med en reduksjon 1 selskapets utsatte
skatteforpliktelser som nd er knyttet direkte ul
mntektsbeskatning 1 Vietnam

Kontantstrem og balanse

Netto kontantstrem 1 2012 fra operasjonelle aktiviteter
var 133 012 tusen kroner, mot 127 798 tusen kroner 1 zon.
Gkningen skyldes okt arsresultat for skatt, okte
kundefordringer og redusert leverandergjeld.

Selskapet hadde ved utgangen av 2012 Ingen langsiktig
gjeld Selskapets egenkapital var 468 604 tusen kroner

Selskapets utsikter

Selskapet forventes & fortsette & veere lennsomt i
overskuelig fremtid.

Finansiell risiko

Markedsnisiko

Selskapets finansielle risiko er hovedsakelig knyttet til
markedsrisiko Selskapet pavirkes av produksjonsvolum
i de tilknyttede feltene, evnen tif & skaffe nye tanff-
kontrakter for & erstatte fallende volumer fra
eksisterende felt, prisutviklingen for transport av gass ,
potensialet for at driftskostnadene drives 1 vaeret, og det
generelle skonomiske miljget 1 Vietnam

Kredittrisiko
Selskapet anses ikke & ha vesenthg nsiko knyttet til

kreditt

3348158 1
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increase of NOK 19,668k from zon The increase 1s
mainly due to a higher flow rate of gas and condensate

The company carried 1ts revenue and costs 1n USD The
average NOK/USD exchange rate 1in 2012 was 5 82,
compared to 558 1n zon

The operating costs amounted to NOK 12,065k n 2012,
compared to NOK 16,319k 1n 2011. The operating result
for 2012 showed a profit of NOK 170,789k, compared to
a profit of NOK 149,390k 1n 201

Net income for 2012 was NOK 165,400k compared to
NOK 12,622k in 201 Net income was partly improved
by a reduction 1n the company’s deferred tax habilities
which are now linked directly to income taxation in
Vietnam

Cash flow and balance

Net cash flow in 2012 from operating activities was
NOK 133,012k compared to NOK 127,798k 1n 2on The
increase is mainly due to increased profit before tax,
increased accounts recervable and decreased accounts
payable

The company had at the end of 2012 no long-term debt
The company's equity was NOK 468,604k.

The company's prospects

The company 1s expected to continue to be profitable
for the foreseeable future

Financial risks

Market Risk

The company's financial risk 1s manly related to
market rnisk The company 1s influenced by production
volumes from the connected fields, the ability to
obtan new tanff contracts to replace dechning
volumes from existing fields, the price development for
gas transportation, the potential for operating costs to
inflate, and the general economic environment in
Vietnam '

Credit nisk
The company 1s not considered to have significant nsk
related to credit




Likviditetsristko

Det er ingen vesentlige kontraktsmessige forpliktelser,
og det er ventet at selskapet vil finansiere sine
fremtidige kontantbehov gjennom ordinzer dnift

Fortsatt drift

Styret og daglig leder mener at det er nktig & legge
forutsetmingen om fortsatt dnft tl grunn ved
avleggelsen av arsregnskapet Selskapet har hatt en god
utvikling og har en god egenkapital. Selskapet har derfor
gode forutsetninger for & kunne viderefere en positiv
utvikling

Arbeidsmilja, likestilling og ytre milje

Selskapet er medeler 1 Nam Con Son-rerledmingen som
PetroVietnam opererer og har ikke selvstendig
dnftsansvar. Rapportering om utshpp tl luft og sje
utfares av operateren

Gjennom oppfalging av lisensen er Selskapet med pa &
pdse at operateren etterlever sine forpliktelser i
overensstemmelse med helse-, milje- og sikkerhetskrav
og forventninger Selskapet driver selv ikke virksomhet
som pavirker det ytre miljo

Selskapet har ingen ansatte. Ledelse og administrative
funksjoner utferes 1 London med hjelp fra ansatte 1
tilkknyttede selskaper 1 Vietnam Styret bestdr av fire
menn

Forskning og utvikling

Selskapet  har  ikke
utviklingskostnader 1 2012.

hatt  forsknings- og
Forslag til resultatdisponering

Arsresultatet for 2012 viste et overskudd pa 165 400
tusen kroner. Styret foresldr at hele dette overskuddet

fordeles til annen egenkapital.

Ved utgangen av ret var selskapets frie egenkapital i
henhold t1l aksjeloven 413 023 tusen kroner

33481581
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Liquidity risk

There are no sigmificant capital commitments and 1t is
expected that the company will finance 1ts future cash
needs through regular operations

Continued operation

The Board and the general manager are of the opinion
that the presentation of the financial statements shall
be based on an assumption of continued operation
The company has performed well and has good equity
The company thus has a good basis for continuing its
positive development

Working environment, equal opportunity and
external environment

The company 18 a co-owner in the Nam Con Son
pipeline operated by PetroVietnam and has no
independent operational obligation. Reporting of
ermussions to air and sea 1s performed by the operator

Through momitoring of the license, the Company 1s
helping to ensure that the operator complies with 1ts
obligations 1n accordance with health, safety and
environmental requirements and expectations The
Company does not have activities that influence the
external environment

The company has no employees Management and
administrative functions are performed in London with
assistance from employees of affihate companies in
Vietnam The board consist of 4 men

Research and development

The company had no research and development costs
n 2012

Proposed allocation of earnings

Net income for 2012 showed a profit of NOK 165,400k
The Board of Directors intends that the whole of this
profit is allocated to other equity

At the end of the year, the Company's distributable
equity pursuant to the Compamies Act was NOK

413,023.



achjodtna | Sidegavy

/*\@ %@L_m AU —7

Nicholas James Fallows

Styreleder /
Chairman of the Board

Jonathan Brian Parr
Daglig leder / General Manager




Perenco Vietnam AS

Profit and loss account
Year ended 31 December 2012

All numbers are presented 1n thousands NOK

OPERATING REVENUE AND 2012
OPERATING EXPENSES
Notes

Tanff income 1 206,021

Total operating income 206,021

Other operating expenses 2,5 (12,065)

Depreciation of fixed assets 4 (19,216)

Decommusstoning cost 8 (3,950)
'/" _—
' Total operating expenses (35,231)

Operating profit/(loss) 170,789

FINANCIAL INCOME AND

FINANCIAL EXPENSES

Interest income 6 33

Other financial expenses (796)

{Disagio)/agio (5,838)

Net financial items (6,551)

Profit before taxation 164,238

Income {ax 3 1,162

Profit for the financial year 165,400
-

ALLOCATION OF NET PROFIT

AND EQUITY TRANSFERS

Transferred to other equity 165,400

Total allocations and equity transfers 165,400

2011

186,353

186,353

(16,319)
(19,648)
(996)

(36,963)

149,390

174
(159)
7,014

7,029

156,419

(43,797)

112,622

112,622

112,622




Perenco Vietnam AS

Balance sheet
Year ended 31 December 2012

All numbers are presented in thousands

Non-current assets
Tangible fixed assets
Pipeline

Current assets
Inventories

Receivables

Accounts receivables
Other recervables
Intercompany receivables

Cash and cash eqnivalents

Total current assets

TOTAL ASSETS

2012 2011
Notes
4 391,502 410,718
391,502 410,718
6,391 6,835
4,085 5,439
1,625 541
5 156 -
5,866 5,980
152,044 293,995
164,301 306,810
555,803 717,528
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Perenco Vietnam AS

Balance sheet

Year ended 31 December 2012

SHAREHOLDERS EQUITY AND
LIABILITIES

Shareholders equuty
Paid-in capital

Share capital (30,000 shares at NOK 1,000)

Other paid-in capital

Retamned earnings

Other equuity

Total shareholders equity

Liabilities

Prowvisions for habilities and charges
Deferred tax

Decommassiomng cost

Current habilities

Accounts payable

Current income taxes payable
Other taxes and witholdings
Intercompany payables

Total habilities

TOTAL SHAREHOLDERS EQUITY

AND LIABILITIES

London, 25 March 2014

Nicholas James Fallows

Charrman of the board

Jonathan Brnian Parr

General Manager/ Board member

All numbers are presented 1n thousands

Notes

Averl Eager

Board member

Timothy Mark Sandford

Board member

2012 2011
30,000 30,000
20,865 20,865
50,865 50,865

417,739 527,302
417,739 527,302
468,604 578,167
40,493 80,002
12,196 8,246
52,689 88,248
6,558 5,505
24,851 43,614

1,641 1,653

1,461 341
34,511 51,113
87,200 139,361

555,303 717,528




Perenco Vietnam AS

Cash flow statement
Year ended 31 December 2012

CASH FLOW FROM OPERATIONS:

Profit/(loss) before taxation

Taxes paid for the period

Depreciation and amortisation

Change 1n inventory and recervables

Change 1n trade payables

Changes 1n provision for decommuissioning
Changes 1n other current assets and other habilities

Net cash flow from operations

CASH FLOW FROM INVESTMENT ACTIVITIES:
Outflows due to purchases of fixed assets

Net cash flow from investment activities

CASH FLOW FROM FINANCING ACTIVITIES:

Dividend paid
Payments out due to group contribution

Net cash flow from financing activities

Net change in bank deposits, cash and equivalents
Bank deposits, cash and equivalents at 1 January

Bank deposits, cash and equivalents at 31 December

152,044

2012 2011
164,238 156,419
(57.111) (36,579)

19,216 19,648
558 (4,953)
1,053 -
3,950 1,294
1,108 (8,031)
133,012 99,115
) (1,069)
- (1,069)
(274,964) ]
- (44,400)
(274,964) (44,400)
(141,952) 82,329
293,995 -
82,329



Perenco Vietnam AS

Notes to the financial statements
Year ended 31 December 2012

Accounting policies

The financial statements have been prepared 1n accordance with the Norwegian Accounting Act of 1998 and
generally accepted accounting principles in Norway

Foreign currency

Transactions 1n foreign currency are booked at monthly average exchange rates Significant one off
transactionsare recorded at the exchange rate at the transaction date Cash, receivables and debt denominated
m foreign currencies are translated into NOK at the exchange rate prevailing at the balance sheet date

Shares 1n subsidiaries and associates

The company has an ownershare of 16 33% wn the Nam Con Son pipeline 1n Vietnam Shares m the Nam Con
Son pipeline are included in the income statement and 1n the balance sheets respective assets and debt by gross

method
Cash and cash equivalents

Cash and cash equivalents include cash, bank deposits and other monetary nstruments with a maturity of less
than three months at the date of purchase

Revenue

Revenue 1s recognised according to carried volume 1n the pipeline Possible paid, but not carned volumes are
treated as deferred income 112 the penod the user can utilise the carrymng capacity

Use of estimates

The preparation of the financial statements 1n accordance with the Norweglan Accounting Act assume that the
company use estimates and conditions that affect the income statement and valuation of assets, debt and
liabilities at the balance sheet date Actual results may deviate from the estimates

Maintenance

Cost of ordinary maintenance are expensed continuously Improvements to increase the capacity of carrying
volumes or the hifetime of the plant, will be capitalised

Depreciaitions
Fixed assets are depreciated over estimated financial ifetime on a linear basis

Devaluation of fixed assets

Fixed assets are wrnitten down to fair value 1f thus 1s lower than carrying amount and the decline 1s expected to
be permanent

Possible wnite downs are considered for independent groups of assets with imdependent cash flows A
consideration of value in use 1s performed based on the managements anticipation about future economic and
operation conditions Value 1n use as calculated as present value of future cash flows

If the consideration concludes that the value of the asset 1s lower than booked value, the asset will be wntten
down to the hughest of recoverable amount and value 1n use

Inventories
The mventory consist of spare parts and 1s recognised at the lower of average onginal cost and fair value
Income taxes

Tax expenses are matched with operating income before tax Tax expense consists of current mcome tax
expense and change 1n net deferred tax Deferred tax liabihities and deferred tax assets are presented net 1n the




Perenco Vietnam AS

Notes to the financial statements
Year ended 31 December 2012

Accounting policies (continued)

Income taxes (continued)

balance sheet Deferred tax 1s calculated at debt method At this method the deferred tax 1s calculated on basis
of temporary differences between financial statement values and tax statement values

Provisions for decommissioning cost

The present value of calculated decommutssioning cost are provisioned for over the financial Life of the asset on
a hnear basis In addition a yearly financial cost 1s expensed based on the present value of the hability

The cost of capital used for calculating the present value of the decommissioning cost is risk free interest rate
added the company loan margin with the same due date as the decommissioning cost

All numbers are presented 1n thousands
The year end exchange rate for the most important currency 1s USD/NOK 5 57 At the end of 2011 the
exchange rate USD/NOK was 5 99

1. Operating revenue
The operating revenue 1n 2012 was 206,021 tNOK The operating revenue conststs of the companys share of
mcome from the Nam Con Son pipeline 1n Vietnam

2. Payroll costs, number of employees, benefits etc.

The company has no employees and therefore no payroll cost There are no paid remuneration or loans to
managing directors or members of the board Also, there are no other financial obligations towards managing
directors or members of the board Renumeration to managing directors are paid by Perenco Holdings

Expensed remuneration for audit services was 488,179 NOK 1n 2012

3. Income tax expense
Specification of 1ncome tax expense. 2012 2011
Profit before taxation 164,238 156,419
Tax payable 38,347 43,662
Changes 1n deferred tax (39,509 43,797
Tax expense (1,162) 43,797
Specification of current income tax payable: 2012 2011
This vears payable income tax expense Norway 10,723 43,662
Tlus years payable income tax expense UK 27,625 -
This years payable income tax expense Vietnam 17,004 -
Tax credit in Norway for Vietnam tax payable (3.811) -
Tax credit mm UK for Vietnam tax payable (13,193) -
Prepaid tax m Vietnam (13,497) -
Too hittie/much income tax allocation previous years - (48)

Current income tax payable in the balance sheet 24 851 43,614




Perenco Vietnam AS

Notes to the financial statements
Year ended 31 December 2012

3. Income tax expense (continued)

Specification of the tax effect of temporary differences and losses

carried forward:

2012 2011

Benefit Liability Benefit Liability
Fixed assets - 43,542 - 81,927
Decommuissiomng 3,049 - 1,924 -
Sum 3,049 43,542 1,924 81,927
Off-balance sheet deferred tax benefits - - - -
Net deferred liability in the balance
sheet - 40,493 - 80,002

This years payable income tax expense in Norway and the tax credit 1n Norway for Vietnam tax payable 15
calculated for the period from January 1 until the company ceased to be tax resident 1n Norway at March 8
From March 9 the Company 1s tax domuciled in the UK and UK income tax expense and credit in UK for
Vietnam tax payable 1s calculated for the period after March 9 No provision for exit tax in Norway has been

accounted for Further reference 1s made mn note 9

There 15 a reduction 1n the Company’s deferred tax habilities which, due to the tax exit from Norway 1n 2012,

are now linked directly to income taxation in Vietnam

4, Property, plant and equipment

Cost

Balance at 1 January 2012
Additions

Disposals

Balance at 31 December 2012

Depreciation

Balance at 31 December 2012

Net book value
Balance at 31 December 2012

Current year amortisation charge
Current year impairment charge
Economic life

Amortisation method

Pipeline

577,550

577,550

(186,048)

Stra

391,502

19,216

30 years
1ght-line




Perenco Vietnam AS

Notes to the firancial statements
Year ended 31 December 2012

5. Finance costs

Transactionswith associated compames have been expensed as operating costs in 2012 The Company has
been charged general management and admimstrative services of 1,384 tNOK from Perenco Holdings

6. Other financial gains and losses

The share capital in the Company at 31 December 2012 consists of the following shares

Shares
Total

Ownership structure
Shareholders as of 31 December 2012

Perenco Overseas Holdings Lid

Nonmunal Carrying

Number amournt value

30,000 1,000 30,000,000

305000 30,000,000
Total Ownership

shares share Voting share

30,000 100% 100%

Perenco Vietnam AS 1s a 100% subsidiary of Perenco Overseas Holdings Ltd which 1s incorporated 1n the
Umited Kingdom Perenco Overseas Holdings Ltd, a company incorporated in the United Kingdom and
registered in England and Wales, 1s the immediate parent company and the smallest group of undertakings, of
which Perenco Vietnam AS 1s a member, for which group financial statements are prepared These group
financial statements are available by request from Compames House, Crown Way, Cardiff, CF14 3UZ

Perenco International Limited, a Company incorporated in The Bahamas, 1s the ulumate controlling party and
the largest group of undertakings for which group financial statements are prepared and 15 owned and
controlled by the Perrodo famuly and trusts for thewr behalf The financial statements of Perenco International

Limited are not available to the public

7. Equity

Paid n equity

Equity at 1 January 2012
Equity at 31 December 2012

Earned equity

Equity at 1 January 2012

This years change in equity
Paid extraordinary dividends
Profit for the year

Equity at 31 December 2012

Additional
Share paid in Total paid
capital equity in equity
30,000 20,865 50,865
30,000 20,865 50,865
Total
earned
Other equity equity
527,302 527,302
(274,964) (274,964)
165,400 165,400
417,739 417,739




Perenco Vietnam AS

Notes to the financial statements
Year ended 31 December 2012

8. Provision for decommissioning cost
2012 2011
Provision at t January 2012 8,246 6,952
This years provision 3,950 996
Currency adjustment - 208
Provision at 31 December 2012 12,196 8,246

This years provision 15 mcluded under decommssioning cost in the income statement

9. Contingent habilities

The shares of the company were acquired by Perenco Overseas Holdings Ltd at 8 March 2012 and at the same
tume the Company transferred 1its place of effective management from Norway to London The Company 1s
therefore from this date, considered to have ceased the tax residence in Norway and entered UK tax residence
Such tax mugration will result 1n a taxable gain on assets transferred out of Norwegian tax residence (“exit
tax”) The Company 1s however applying for deferral of the exit tax according to the working of the Taxation
Act § 9-14 (9) at the time of the migration

The Company has on the basis of these factual circumstances applied for voluntary correction of the 2012 tax
return that 1s expected to be approved The annual accounts and calculated tax 1s therefore prepared on this
basis

There are no further plans to sell the assets within the next five years and the Company 1s therefore of the
opinion that the exit tax liability will eventually be cancelled The exit tax, which 1s estimated to approx 95m
NOK before the corrected tax return for 2012 1s submutted, s accordingly not accounted for
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Translation from the original Norwegian version

To the Annual Shareholders' Meeting of Perenco Vietnam AS

INDEPENDENT AUDITOR’S REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of Perenco Vietnam AS, which comprise the
balance sheet as at 31. December 2012, and the income statement, showing a profit of NOK 165.400.000
and cash flow statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.

The Board of Directors and the Managing Director Responsibility for the Financial Statements

The Board of Directors and the Managing Director are responsible for the preparation and fair
presentation of these financial statements in accordance with the Norwegian Accounting Act and
accounting standards and practices generally accepted in Norway, and for such internal control as the
Board of Directors and the Managing Director determine 1s necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit We
conducted our audit in accordance with laws, regulations, and auditing standards and practices generally
accepted in Norway, including International Standards on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
mternal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion

Opinion

In our opinion, the financial statements are prepared in accordance with the law and regulations and give
a true and fair view of the financial position of Perenco Vietnam AS as at 31. December 2012, and of its
financial performance and its cash flows for the year then ended in accordance with the Norwegian
Accounuing Act and accounting standards and practices generally accepted in Norway.

Daloute refers o one or more of Deluitie Touche Tohmatsu Lireted 2 UK privato conpeany
limuted by guarantss and its netwosk of members firms sach of wiach 15 a legally separate and

independant enlity Pleasa see www delortis com/no/omoss for 8 detailed descnipbon of the Mexdternmer av Den Norske Rovisorforerung
tegal structure of Detoxite Touche Tohmatsy Limited and s member fims orgnr 980 211 282 ‘
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Report on Other Legal and Regulatory Requirements

Opmion on the Board of Directors’ report

Based on our audit of the financial statements as described above, 1t is our opinion that the information
presented in the Board of Directors report concerning the financial statements, the going concern
assumption and the proposal for the allocation of the profit is consistent with the financial statements and
complies with the law and regulations.

Opinion on Registration and Documentation

Based on our audit of the financial statements as described above, and control procedures we have
considered necessary 1n accordance with the International Standard on Assurance Engagements (ISAE)
3000, «Assurance Engagements Other than Audits or Reviews of Historical Financial Informationy, it is
our opinion that management has fulfilled its duty to produce a proper and clearly set out registration and
documentation of the company’s accounting information in accordance with the law and bookkeeping
standards and practices generally accepted in Norway.

Other matters

This auditor’s report replaces our previously issued report, dated 30 June 2013, which was issued at the
expiry of the deadline for the annual shareholder’s meeting. A complete set of financial statements and
director’s report was at that time not prepared by the board of directors and managing director.

Stavanger, 25 March 2014
Deloitte AS

Arnstein Antonsen (signed)
State Authorised Public Accountant (Norway)

[Translation has been made for information purposes only]
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Selskapets eneaksjonar er et utenlandsk selskap, og
derfor er denne A&rsberetningen utarbeidet pi bide
norsk og engelsk Ved uoverensstemmelser skal den
norske versjonen ha forrang

ARSBERETNING 2012

Perenco Vietnam AS
(org.nr. 976 079 744)

Virksomhetens art og hvordan den drives

Selskapet er hjemherende 1 Oslo kommune, og eier
giennom en filial 1 Vietnam 16,33 prosent av andelene 1
rorlednmingsselskapet Nam Con Son Pipeline 1 Vietnam

Perenco Vietnam AS er et heleid datterselskap av
Perenco QOverseas Holdings Limited, et selskap som er
hjemmehorende 1 England og Wales og med
forretningsadresse Anchor House, 15-19 Britton Street,
London SW3 3TY, Storbritannia

8 mars 2012, etter oppkjepet av aksjene av Perenco
Overseas Holdings Limited, overferte selskapet den
reelle ledelsen fra Norge til London

Som en konsekvens av overferingen oppherte selskapet
3 vaere skattemessig hjemmeharende 1 Norge, og dette
resulterte 1 en skattephktig gevinst ("utflytingsskatt”) 1
Norge 1 form av realisering av elendeler Selskapet seker
om utsettelse av utflyttingsskatten Pa bakgrunn av at
det 1ikke er noen planer om & selge elendeler 1 lopet av
de neste fem &rene, er selskapet av den oppfatning at
det har krav pa utsettelse og at skatteplikten oppherer,
og at det derfor ikke kreves avsetning 1 regnskapet.
Ytterligere informasjon om utflyttingsskatten er gitt i
note g av arsregnskapet.

Analyse av arsregnskapet

Driftsresultat
Selskapet bar inntektene sine fra transport av gass og
kondensat i Vietnam

Drftsinntektene 1 2012 var pd 206 oz1 tusen kroner, en

UNQFFICIAL OFFICE TRANSLATION - IN CASE OF
DISCREPANCY THE NORWEGIAN VERSION SHALL PREVAIL

As the sole shareholder of the company 1s a company
registered abroad, this annual report has been
prepared n both Norwegian and Enghsh The
Norwegian version shall prevail in the event of any
discrepancies.

ANNUAL REPORT 2012

Perenco Vietnam AS
(reg. no. 976 079 744)

Nature of the business and how it is operated

The company owns, through a branch in Vietnam,
16 33 percent of the shares in the pipeline company
Nam Con Son Pipeline

Perenco Vietnam AS 1s a wholly owned subsidiary of
Perenco Overseas Holdings Limited, a company
mcorporated mn England and Wales and whose
registered address 1s Anchor House, 15-19 Brtton
Street, London SW3 3TY

On 8 March 202, following the acqusition of the
shares by Perenco Overseas Holdings Limited, the
company transferred its place of effective management
from Norway to London

As a consequence of the transfer the company ceased
to be tax resident in Norway and this resulted in a
taxable gain (“exit tax”) in Norway on the deemed
realisation of its assets The company is applying for
the deferral of the exit tax. On the basis that there are
no plans to sell the assets within the next five years,
the company 1s of the opinion that 1t 1s entitled to
deferral and eventual cancellation of the tax hability,
and therefore that no provision is required 1n the
accounts Further information on the exit tax 1s given
1n Note g of the financial statements

Analysis of the financial statements

Operating result
The company carried 1its revenue from transportation
and processing of gas and condensate 1n Vietnam

The operating revenue 1n 2012 was NOK 206,021k, an




ekmng pad 19 668 tusen kroner fra zon @kningen
skyldes hovedsakelig hayere gjennomstremming av gass
og kondensat.

Selskapet bar 1nntektene og kostnadene sine 1
amerikanske dollar Den gjennomsmtthige NOK/USD

kursen 12012 var 5,82, mot 5,58 1 20n

Dniftskostnadene var pd 12 065 tusen kroner 1 2012,
sammenlignet med 16 319 tusen kroner i 20m
Dniftsresultatet for 2012 viste et overskudd p3 170 789
tusen kroner, sammenlignet med et overskudd pa
149 390 tusen kroner i 20u1

Arsresultatet for 2012 var pd 165 400 tusen kroner mot
12 622 tusen kroner 1 201 Arsresultatet ble delvis
forbedret med en reduksjon 1 selskapets utsatte
skatteforpliktelser som nd er knyttet direkte tl
inntektsbeskatning 1 Vietnam

Kontantstrem og balanse

Netto kontantstrem 1 2012 fra operasjonelle aktiviteter
var 133 o12 tusen kroner, mot 127 798 tusen kroner i 2on
Okningen skyldes okt Arsresultat fer skatt, okte
kundefordringer og redusert leverandergjeld

Selskapet hadde ved utgangen av 2012 ingen langsiktig
gjeld Selskapets egenkapital var 468 604 tusen kroner

Selskapets utsikter

Selskapet forventes & fortsette & veere lennsomt 1
overskuelig fremtid.

Finansiell risiko

Markedsrisiko

Selskapets finansielle nistko er hovedsakelig knyttet til
markedsrisiko Selskapet pavirkes av produksjonsvolum
1 de tilknyttede feltene, evnen til & skaffe nye tanff-
kontrakter for & erstatte fallende volumer fra
eksisterende felt, prisutviklingen for transport av gass ,
potensialet for at dnftskostnadene drives 1 veeret, og det
generelle akonomiske miljget 1 Vietnam

Kredittnisiko
Selskapet anses ikke & ha vesentlig nsiko knyttet til
kredatt

3348158_1
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increase of NOK 19,668k from 201 The increase 1s
mainly due to a higher flow rate of gas and condensate

The company carried 1ts revenue and costs in USD The
average NOK/USD exchange rate in 2012 was 582,
compared to 5 58 1n zon

The operating costs amounted to NOK 12,065k 1n 2012,
compared to NOK 16,319k in 2011 The operating result
for 2012 showed a profit of NOK 170,789k, compared to
a profit of NOK 149,390k 1n 201

Net income for 2012 was NOK 165,400k compared to
NOK 12,622k 1n 2zon Net income was partly improved
by a reduction in the company’s deferred tax habilities
which are now linked directly to income taxation in
Vietnam

Cash flow and balance

Net cash flow 1n 2012 from operating activities was
NOK 133,012k compared to NOK 127,798k m 20u The
increase 15 mainly due to increased profit before tax,
increased accounts receivable and decreased accounts
payable.

The company had at the end of 2012 no long-term debt
The company's equity was NOK 468,604k

The company's prospects

The company 1s expected to continue to be profitable
for the foreseeable future

Financial risks

Market Risk

The company's financial risk 1s mainly related to
market nsk The company 1s influenced by production
volumes from the connected fields, the ability to
obtain new tanff contracts to replace declining
volumes from existing fields, the price development for
gas transportation, the potential for operating costs to
inflate, and the general economic environment in
Vietnam

Credit risk
The company 1s not considered to have significant nsk
related to credit



Likwviditetsristko

Det er ingen vesentlige kontraktsmessige forpliktelser,
og det er ventet at selskapet wvil finansiere sine
fremtidhige kontantbehov gjennom ordinar dnft

Fortsatt drift

Styret og daglig leder mener at det er nktig 3 legge
forutsetmingen om fortsatt dnft til grunn ved
avieggelsen av drsregnskapet. Selskapet har hatt en god
utvikling og har en god egenkapital Selskapet har derfor
gode forutsetninger for & kunne viderefere en positwv
utvikling

Arbeidsmilje, likestilling og ytre milje

Selskapet er medeier 1 Nam Con Son-rerledningen som
PetroVietnam opererer og har 1kke selvstendig
driftsansvar Rapportering om utshpp til luft og sje
utfares av operateren

Grennom oppfelging av lisensen er Selskapet med pi &
pase at operateren etterlever sine forplktelser 1
overensstemmelse med helse-, miljo- og sikkerhetskrav
og forventninger Selskapet driver selv ikke virksomhet
som pavirker det ytre rmljo

Selskapet har ingen ansatte Ledelse og admuinistrative
funksjoner utferes 1 London med hjelp fra ansatte 1
tilknyttede selskaper 1 Vietnam Styret bestdr av fire

menn
Forskning og utvikling

Selskapet  har  1kke  hatt
utviklingskostnader 1 2012

forsknings-  og

Forslag til resultatdisponering

Arsresultatet for 2012 viste et overskudd pa 165 400
tusen kroner Styret foresldr at hele dette overskuddet
fordeles til annen egenkapital

Ved utgangen av dret var selskapets frie egenkapital 1
henhold t1l aksjeloven 413 023 tusen kroner

33481581
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Liquadity risk

There are no significant capital commitments and 1t 1s
expected that the company will finance 1ts future cash
needs through regular operations

Continued operation

The Board and the general manager are of the opinion
that the presentation of the financial statements shall
be based on an assumption of continued operation
The company has performed well and has good equity
The company thus has a good basis for continuing 1ts
positive development.

Working environment, equal opportunity and
external environment

The company 1s a co-owner in the Nam Con Son
pipeline operated by PetroVietnam and has no
independent operational obligation Reporting of
emuissions to air and sea is performed by the operator

Through momitoning of the license, the Company 1s
helping to ensure that the operator complies with 1its
obligations in accordance with health, safety and
environmental requirements and expectations The
Company does not have activities that influence the
external environment

The company has no employees Management and
admimistrative functions are performed 1n London with
assistance from employees of affihate companies 1in
Vietnam The board consist of 4 men

Research and development

The company had no research and development costs
n 2012

Proposed allocation of earnings

Net income for 2012 showed a profit of NOK 165,400k
The Board of Directors intends that the whole of this
profit 1s allocated to other equity

At the end of the year, the Company's distributable
equity pursuant to the Companies Act was NOK

413,023




Styreleder /
Chairman of the Board

Jonathan Brian Parr
Daglig leder / General Manager

25 March 2014
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Timathy Mark Sandfo




Perenco Vietnam AS
Resultatregnskap

Alle belap 1 hele tusen kroner

NOTE DRIFTSINNTEKTER OG DRIFTSKOSTNADER

1

2,5

Tanffinntekter rededn:ng
Sum driftsinntekter

Dnfts- og administrasjonskostnader
Avsknvninger
Nedstengnings- og fjemingskostnader

Sum driftskostnader
Driftsresultat

FINANSINNTEKTER OG FINANSKOSTNADER

Rentetnntekter
Andre rentekostnader
Agiofdisagio(-)

Netto finansresultat
Arsresultat far skattekostnad
Skattekostnad
ARSRESULTAT

OVERFJRINGER

Avsatt til annen egenkapital
Sum overferinger

2012 2011
206,021 186,353
206,021 186,353

12,065 16,319
19,216 19,648
3,950 996
35,231 36,963
170,789 149,390
83 174

-796 -159
-5,838 7,014
-6,551 7,029
164,238 156,419
-1,162 43,797
165,400 112,622
165,400 112,622
165,400 112,622




Perenco Vietnam AS
Balanse pr 31. desember

Alle belap 1 hele tusen kroner

NOTE EIENDELER 2012 2011

Anleggsmidler
Varige dnftsmidler

4  Roerledning 391,502 410,718
Sum varige driftsmidler 391,502 410,718
Sum anleggsmidier 391,502 410,718
Omlepsmidler
Lagerbeholdning 6,391 6,835
Fordringer
Kundefordnnger 4,085 5,439
Andre kertsiktige fordnnger 1,625 541

5  Fordnng pa konsemselskap 156 0
Sum fordringer 5,866 5,980
Bankinnskudd, kontanter og lignende 152,044 293,995
Sum omiepsmidler 164,301 306,810
SUM EIENDELER 555,803 717,528




Perenco Vietnam AS
Balanse pr 31. desember

Alle belap | hals tusen kroner
NOTE EGENKAPITAL OG GJELD

Egenkapital

inneinutt egenkapttal
Selskapekapital { 30 000 gicgjer & kr 1 000 )
Annan innskult agenkzpitsl

Sum Innakutt egeniapital

Cpptjent agenkapital
Annan egenkapital

Sum oppljent sgenkapital
Sum sgenkapital

Daglg tadear styremediam

A§

21

30,000 30,000

— 20885 20886

___Soses __ 6c0sss

417,738 527302

47739 527,302

468 604 578,187

40,493 80,002

12,188 8,248

52,8689 88,248

6,558 5,503

24,851 438614

1841 1,653

_1,461 341

34,591 51,113

87,200 139,381
MJ 717

Timolhy Mark Sandford

Styremadlam




Perenco Vietnam AS

Kontantstremoppstilling

Alle belep 1 hele tusen kroner
KONTANTSTRZIMMER FRA OPERASJONELLE AKTIVITETER-

Arsresultat far skattekostnad

Penodens betalte skatt

Ordinaere avsknvninger

Endnng t lagerbeholdning og fordnnger

Endnng leverandarg;eld

Endninger 1 avsetning for nedstengnings- og flemingskostnader
Endring 1 kortsikhg gjeld

Netto kontantstrommer fra operasjonelle aktiviteter

KONTANTSTROMMER FRA INVESTERINGSAKTIVITETER

Utbetalinger ved investennger 1 vange dnfismidler

Netto kontantstrem fra investeringsaktiviteter

KONTANTSTROIMMER FRA FINANSIERINGSAKTIVITETER

Utbetalinger av utbytte
Utbetaling av konsemnbidrag

Netto kontantstrem fra finansienngsaktiviteter

Netto endnng 1 bankinnskudd, kontanter og lignende
Beholdning av bankinnskudd, kontanter og lignende pr 01 01

Beholdning av bankinnskudd, kontanter og ignende pr 31 12.

2012 2011
164,238 156,419
57,111 -36,579

19,218 19,648
558 -4,953
1,053 0
3,950 1,294
1,108 -8,031
133,012 127,798
-1,069

-1,069

-274,964 0
Y -44,400
-274,964 -44,400
-141,952 82,329
293,995 211,666
152,044 293,995




Perenco Vietnam AS

Noter til regnskapet 2012

Regnskapsprinsipper
Arsregnskapet er satt opp 1 samsvar med regnskapsioven av 1998 og god regnskapsskikk 1 Norge

Utenlandsk valuta

Transaksjoner 1 utenlandsk valuta bokferes tl mdnediige glennomsnittskurser Starre ogfeller spesielle transaksjoner
bokferes hikevel til kursen pa transaksjonstidspunktet Bankinnskudd, fordnnger og gjeld | utenlandsk valuta er
vurdert til balansedagens kurs

Eierandeler | felleskontroilert virksomhet og selskaper

Selskapet erer gjennom en filial 1 Vietnam 16,33% av andelene » reredningsprosjektet Nam Con Son 1 Vietnam
Eierandeler 1 Nam Con Son rarledruingen er inkludert 1 resultatregnskapet og inngar 1 balansen under de respektive
elendeler og gjeldsposter etter bruttometoden

Bankinnskudd, kontanter og lignende
Bankinnskudd, kontanter og ignende inkluderer kontanter, bankinnskudd og andre betalingsmidler
med forfallsdato som er kortere enn tre maneder fra anskaffelse

Regnskapsfaring av inntekter

Dnfisinntekter regnskapsfores 1 samsvar med transportert mengde 1 rerledmingen Eventuelle betalte, men kke
transporterte mengder blir behandlet som utsatt inntekt 1 den peneden brukerenfkontraksinnehaver kan benytte
seq av transportkapasiteten

Bruk av estimater

Utarbeidelsen av regnskapet « henhold 1l god regnskapsskikk forutsetter at selskapet benytter esttmater og
forutsetninger som pavirker resultatregnskapet og verdsettelsen av esendeler, gjeld og forpliktelser p balansedagen
Faktiske resultater kan avvike fra estmatene

Vedlikehold og reperasjoner
Utaifter til vanhg vediikehold og reperasjoner kostnadsferes lapende Forbedninger som eker transportkapasiteten
eller anleggets levetid, balanseferes

Avskrivninger
Varige driftsmedler avskrives hinezert over antatt ekonomisk levetid

Nedskrivning av anleggsmidler
Vange dnftsmidler nedsknives til antatt virkelig verd ved verdifall som forventes ikke 4 vaere forbigdende

Mulig nedskrivring vurderes for selvstendige grupper av eiendeler med uavhengige kontantstrammer
Det foretas en vurdering av bruksverdi basert pa ledelsens forventninger opm fremtidige ekonomiske og
driftsmessige forhold Bruksverd: beregnes som en naverdr av fremtidige kontantstremmer

Dersom vurderingen tilster at verdien av det varige dnfismiddelet er lavere enn bokfert verd), nesknves elendelen
ul det hayeste av antatt salgsverdr og bruksverd

Lagerbeholdning
Lagerbeholdningen bestar av resevedeler og er vurdert til laveste verd: av giennomsritthg anskaffelseskost
og markedsverd

Skatter

Skattekostnaden er knyttet til det regnskapsmessige resuliat og bestar av betalbar skatt og endnng | utsatt skatt,
med unntak av betalbar skatt knyttet tl poster som er fart direkie mot egenkapitalen Utsatt skatt beregnes etier
gjeldsmetoden Etter denne metoden er utsatt skatt beregnet p4 grunnlag av midlertidige forskjeller mellom
regnskapsmessige og skatternessige balanseverdier Midlertidige forskjeller er utlignet mot hverandre Utsatt skatt
og utsatt skatteforde! er beregnet il nominell verds og presentert netic 1 balansen

Avsetning for fremtidige nedstengnings- og flemingsutgifter

Naverdien av beregnede utgifter for myndighetspdlagte utgifter il fremtrdig nedstengning av, og flerning

av transportanlegg, avsettes hnezert over anleggets ekonomiske levetd | tillegg kostnadsferes arlig en rentekostnad
beregnet pa ndverdien av forpliktelsen

Diskonteningsrenten som benyttes ved beregning av naverdien av fiermingsforpliktelsen er nsikofn rente ullagt
selskapets ldnemargin med samme forfall som fieringsforplikielsen

Alle belap er oppgitt) hele tusen kroner

Kursen ved arets slutt for den wiktigste valutaen er USD/NOK 5,57 Ved ulgangen av 2011 var
kursen USD/NOCK 5,99




Note 1 Driftsinntekt

Driftsinntektene 1 2012 var 206 021 tusen kroner Driftsinntektene bestdr av selskapets ande! av inntekiene fra
Nam Con Son rerledningen 1 Vietnam

Note 2 Lennskostnad, antall ansatte, godtgjerelser mm

Selskapet har ingen ansatte og derfor ikke lannskostnader Det er tkke utbetalt noen godtgjerelse eller gitt 1an
til eller sikkerhetsstillelse tl fordel for daglig leder og styret Selskapet har heller ingen andre skonomiske

forphktelser overfor daglig leder eller styret Godtgjarelse til daghg leder betales av Perenco Holding

Kostnadsfarte honorarer bl revisor har i ar vaert 488 179 kroner

Note 3 Skattekostnad

Skattekostnad 2012 2011
Ordinzert resultat fer skattekostnad 164,238 156,418
Betalbar skatt 38,347 43,662
Endnng | utsatt skatt -39.509 43,797
Justenng tidhgere &r - -
Skattekostnad -1,162 43,797
Betalbar skatt | balansen fremkommer som felger

2012 2011
Arets betalbare skattekostnad Norge 10,723 43,662
Arets betalbare skattekostnad UK 27,625
Arets betalbare skatiekostnad Vietnam 17,004 -
Fradrag 1 Norge for betalbar skatt 1 Vietnam -3,811
Fradrag | UK for betalbar skatt | Vietnam -13,193
Forhandsskatt betalt | Vietnam -13,497
Tidhgere ars skatt - -43
Betalbar skatt i balansen 24,851 43,614
Spesifikasjon av skatteeffekten av midlertidige forskjeller og underskudd til framfering

2012 2011
Fordel Forpliktelse Fordel Forpliktelse

Driftsmidier - 43,542 - 81,927
Fjerning/nedstengning 3,049 - 1,924 -
Underskudd til fremfaring - - - -
Sum 3,049 43,542 1,924 81,927
lkke balansefert utsatt skatteforde! - -
Netto utsatt forpliktelse | balansen 40,493 80,002

Arets betalbare skattekostnad 1 Norge og fradraget | Norge for for betalt skatl 1 Vietnam er beregnet for penoden fra 1
januar frem til skattemessig utflyttng 8 mars Fra 9 mars er selskapet skattemessig hiemmeherende 1 UK og arets
betalbare skattekostnad 1 UK og fradrag 1 UK for skatt betalt | Vietnam er beregnet for penoden fra 9 mars Det er ikke
regnskapsfort avsetning for utflyttingsskatt Det henwises il note 9 for naermere besknvelse

Selskapets utsatte skattefroplkielse er redusert som folge av at disse elter skattemessig utflyting fra Norge na er knyttet
direkte til inntektsbeskatningen 1 Vietnam

Note 4 Varige driftsmidler

Rarledn]ng___

Anskaffelseskost 0101 12 577,550
Tilgang -

Avgang -

Anskaffelseskost 31 12 12 577,550
Akk avskriviinger 31 1212 186,048
Bokfart verdi pr 31 12 12 391,502
Arets avsknvninger 19,216
Arets nedsknviinger -

Bkonomisk levehd 30 ar

Avskrivningsplan lineaer




Note 5 Transaksjoner med beslektede selskaper

12012 har Penence Vietnam AS sine transaksjoner med beslektede selskaper | hovedsak relatert seg til mottatte

drifts- og admimistrasjonskostnader Selskapet har biitt belastet dnfts- og administrasjonskostnader pa
1384 tusen kraner fra Perenco Holding

Note 6 Aksjekapital og aksjonzrinformasjon

Aksjekapitalen 1 selskapet pr 31 12 12 bestdr av falgende aksjer

Antall Pilydende Bokfart
Aksjer 30,000 1,000 30,000,000
Sum 30,000 30,000,000
Elerstruktur
Aksjonzeren ) selskapet pr 31 12 12 var

Erer- Stermme-

Aksjer andel andel

Perenco Overseas Holdings Lid 30,000 100% 100%

Perenco Vietnam AS er et heleid datterselskap av Perenco Overseas Holdings Ltd som er registrert 1 England og Wales
og som utgjer morselskapet | et underkonsern som utarbeider konsernregnskap Konsernregnskapet er tiigjengelig pé

forespersel fra Companies House, Crown Way, Cardiff, CF14 3UZ

Perenco [nternational Limited, registrert pa Bahamas, er det ulimate morselskapet som og utarbeider konsernregnskap

Selskapet kontrolleres av familien Perrodo og stifteiser til deres gunst
Regnskapet for Perenco International Limited er ikke offentiig tigjengelig

Note 7 Egenkapital

Annen
innskutt Sum innskutt
Innskutt egenkapital Aksje-kapital egenkapital egenkapital
_EgenkapltaLl 010112 30,000 20,865 50,865
Egenkapital 3112 12 30,000 20,865 50,865
Annen Sum opptjent
Oppt!ent egenkapital egenkapital egenkapital
Egenkapital 01 01 12 527,302 527,302
Arets endning | egenkapital
Utbetalt ekstraordinzert utbytte -274,964 -274,964
Arets resultat 165,400 165,400
_Egenkapital 31 12 12 417,739 417,739
Note 8 Avsetning til nedstengnings- og fjerningskostnader
2012 2011
Avsatt forpliktelse per 01 01 8,246 6,952
Arets avsetring 3,050 996
Valutajustenng - 298
Avsatt forphktelse per 3% 12 12,196 8,246

Arets avsetning er mkiudert under nedstengnings- og fleringskostnader 1 resullatregnskapet



Note 9 Betingede forpliktelser

Aksjene | selskapet ble kjept av Perenco Overseas Holding Ltd 8 mars 2012 og fra samme tdspunkt er den reelle ledelsen
av selskapet fiyttet fra Norge tl UK Selskapet anses derfor fra dette tidspunktet & veere skattemessig utilyttet fra Norge og
skattemessig hjemmeherende 1 UK En shik utfiyting medfarer skatteplikt for gevinst pa dnftsmidler som tas ut av norsk
beskatmingsomrdde ("uifiytingsskait*) Selskapet krever imidlertid utsettelse pa innbetaling av den utlignede
utfiytingsskatten etter skatteloven § 9-14 niende ledd shk den ted pa tidspunktet for utflytting

Selskapet har basert pd dette faktum bedt om frivilhg retting av igningen for 2012 som forventes 4 bl tatt ul felge
Arsregnskapet og beregnet skatt er derfor basert pa denne forutsetringen

Det er videre ingen planer om a realisere eiendeler ) lzpet av de neste 5 rene og selskapel er derfor av den oppfatning at
utflytingsskatten vil endelig opphere Utflytingsskatten, som er forelepig beregnet tl ca 95 MNOK for innlevering av
kornigerte igningspapir for 2012, er derfor ikke regnskapsfort
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REVISORS BERETNING

Uttalelse om Arsregnskapet

Vi har revidert rsregnskapet for Perenco Vietnam AS som viser et overskudd pa kr 165 400.000.
Arsregnskapet bestar av balanse per 31. desember 2012, og resultatregnskap og kontantstremoppstilling
for regnskapsiret avsluttet per denne datoen, og en beskrivelse av vesentlige anvendte
regnskapsprinsipper og andre noteopplysninger.

Styret og daglig leders ansvar for drsregnskapet

Styret og daglig leder er ansvarlig for 4 utarbeide arsregnskapet og for at det gir et rettvisende bilde i
samsvar med regnskapslovens regler og god regnskapsskikk i Norge, og for shk intern kontroll som styret
og daglig leder finner nedvendig for 4 muliggjore utarbeidelsen av et Arsregnskap som ikke inneholder
vesentlig feilinformasjon, verken som faige av misligheter eller feil.

Revisors oppgaver og plikter

Vir oppgave er 4 gi uttrykk for en mening om dette irsregnskapet pi bakgrunn av vir revisjon. Vi har
giennomfert revisjonen i samsvar med lov, forskrift og god revisjonsskikk 1 Norge, herunder Intemational
Standards on Auditing. Revisjonsstandardene krever at vi efterlever etiske krav og planlegger og
gjennomferer revisjonen for 4 oppni betryggende sikkerhet for at rsregnskapet ikke inneholder vesentlig
feilinformasjon.

En revisjon innebarer utforelse av handlinger for 4 innhente revisjonsbevis for belepene og
opplysningene 1 irsregnskapet. De valgte handlingene avhenger av revisors skjenn, herunder vurderingen
av risikoene for at &rsregnskapet inneholder vesentlig feilinformasjon, enten det skyldes mishgheter eller
feil. Ved en slik risikovurdering tar revisor hensyn til den interne kontrolien som er relevant for selskapets
utarbeidelse av et rsregnskap som gir et rettvisende bilde. Formilet er 3 utforme revisjonshandlinger som
er hensiktsmessige etter omstendighetene, men ikke for 4 gi uttrykk for en mening om effektiviteten av
selskapets interne kontroll En revisjon omfatter ogsa en vurdering av om de anvendte
regnskapsprinsippene er hensiktsmessige og om regnskapsestimatene utarbeidet av ledelsen er rimelige,
samt en vurdering av den samlede presentasjonen av irsregnskapet.

Etter vir oppfatning er innhentet revisjonsbevis tilstrekkelig og hensiktsmessig som grunnlag for vir
konklusjon.

Konklusjon

Etter vir mening er drsregnskapet avgitt i samsvar med lov og forskrifter og gir et rettvisende bilde av den
finansielle stillingen til Perenco Vietnam AS per 31 desember 2012 og av resultater og kontantstremmer
for regnskapsiret som ble avsluttet per denne datoen i samsvar med regnskapslovens regler og god
regnskapsskikk 1 Norge.
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side 2
Rewisors beretning 1l generalforsamiingen

DEIOitte. i Perenco Vietnam AS

Uttalelse om avrige forhold

Konklusjon om drsberetningen

Basert pa vér revisjon av drsregnskapet som beskrevet ovenfor, mener vi at opplysningene i
érsberetningen om 4rsregnskapet, forutsetningen om fortsatt drift og forslaget 11l anvendelse av
overskuddet er konsistente med Arsregnskapet og er 1 samsvar med lov og forskrifter.

Konkiusjon om registrering og dokumentasjon

Basert pa var revisjon av irsregnskapet som beskrevet ovenfor, og kontrollhandlinger vi har funnet
nedvendig i henhold til internasjonal standard for attestasjonsoppdrag (ISAE) 3000 "Attestasjonsoppdrag
som 1kke er revisjon eller forenklet revisorkontroll av historisk firansiell informasjon”, mener vi at
ledelsen har oppfylt sin plikt til 4 serge for ordentlig og oversiktlig registrering og dokumentasjon av
selskapets regnskapsopplysninger i samsvar med lov og god bokfaringsskikk i Norge.

Andvre forhold

Denne beretning erstatter tidligere avgitt beretning, datert 30. juni 2013, som ble avgitt ved utlepet av
lovens frist for avholdelse av generalforsamling. Fullstendig rsregnskap og arsberetning var pa dette
tidspunkt 1kke avgitt av styret og daglig leder.

Stavanger, 25 mars 2014
Deloitte AS

Amiiben ./ﬁmm

Amstein Antonsen
statsautorisert revisor




