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J What this form is for What this formis N

You may use this form to You cannot use this f
accompany your accounts an alteration of mant
disclosed under parent law. with accounting requ

Part 1 Corporate company name

Corporate name of
overseas company @

IAPECE GROUP LIMITED

UK establishment
number

BADNOoooN

= Filling in this form
Please complete in typescript or in
bold black capitals.

All fields are mandatory unless
specified or indicated by *

@ This is the name of the company in
its home state.

Part 2

Statement of details of parent law and other
information for an overseas company

Legislation

Please give the legislation under which the accounts have been prepared and,

@ This means the relevant rules or

if applicable, the legislation under which the accounts have been audited. legisiation which reguiates the
preparatior: and, if applicable, the
Legislation & I COMPANIES AND ALLIED MATTERS ACT AND THE NIGERIAN ST | audit of accounts.
Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted @ please insert the name of the

accounting principles?
Please tick the appropriate box.
[l No. Go to Section A3.

Yes. Please enter the name of the organisation or other
body which issued those principles below, and then go to Section A3,

Name of organisation [

NiGERIA GENERALLY ACCEPTABLE ACCOUNTING PRINCIPLE

appropriate accounting organisation

or body.

or body ©
Accounts
Accounts Have the accounts been audited? Please tick the appropriate box.

[T] No. Go to Section A5.
Yes. Go to Section Ad.
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Statement of details of parent law and other information for an overseas company

Audited accounts
Audited accounts Have the accounts been audited in accordance with a set of generally accepted  [@Please insert the name of the

appropriate accounting

auditing standards?
g organssation or body.

Please tick the appropriate box.
[T No. Go to Part 3 ‘Signature’.

Yes. Please enter the name of the organisation or other body which issued
those standards below, and then go to Part 3 ‘Signature”.

NaE"ZOf‘;’fg"’"“aﬁO“ IThe Financial Reporting Council of Nigeria (FRCN)
or body

Unaudited accounts

Unaudited accounts | Is the company required to have its accounts audited?

Please tick the appropriate box.
1 No.
Yes.

Part 3 Signature

I | am signing this form on behalf of the overseas company.

Sl gnature Signature

s ,,—"—’~ ?\,n e Y ﬂtv\ -

This form may be signed by:
Director, Secretary, Permanent representative.

CHFPOOO
05/12 Version 5.0



0S AAQ1

Statement of details of parent law and other information for an overseas company

B Presenter information

nlmportant information

You do not have to give any contact information, but it
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.
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Check!ist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and, if appropriate, the
registered number, match the information held on
the public Register.

{1 You have completed all sections of the form,
if appropriate.

O You have signed the form.

Please note that all this information will appear
on the pubiic record.

E Where to send

You may return this form to any Companies
House address:

England and Wales:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

Northern ireland:

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Irefand, BT2 8BG.

DX 481 N.R. Belfast 1.

n Further information

For further information, please see the guidance notes
on the website at www.companieshouse gov.uk
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Compannies House.
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Turnover

Caost of sales

Administrative expenses

Profit befare tax

Taxation

Profitf (Loss) after tax

Capital employed

Capital Expenditure

Depreciation of fixed assets

Net liquid fund

Earning per share

Dividend per share

Net assets per share

APICE GROUP LIMHTED

YEAR IN BRIEF
12 Months
ended
31-12-2018

N

147,601,498

{101 378 382)

(44.087,930)

2,204,052

(628,956)

1,575,096

78,044,902

13.300

16.43C

294273

157.51

78.04

12 Months
ended

31-12-2017

N

288.605,935

(244 218,581)

(50.752.312)

3,641,711

(1,114,132}

2527579

76,469,804

50,000

110 000

2,156,296

252.76

84.29

%

(51

(98)

(13)

(39)

{44}

(38)

(86)

{38)

(7)

OJC-AL
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APICE GROUP LIMITED

DIRECTORS:
Kola Olumayokun - Chairman
Olusola Qlumayokun - Managing Director

REPORT OF THE DIRECTORS

The Directors are pleased to submit to the members their report together with the audited
statements of account for year ended December 31, 2018.

1 PRINCIPAL ACTIVITY

“

The principal activities of the Company are those of power support solutions, petroleum services,
spares, project & material management, Food and Beverages.

2018
2 RESULT FOR THE YEAR N
Profit for the year before taxation 2,204,052
Taxation (628,956)
Profit after taxation 1,575,096
Profit brought forward 16,469,804
Retained earnings for the year 18,044,900

3 PROPOSED DIVIDEND

The Directors do not recommend the payment of any dividend for the year under review.

4 STATE OF AFFAIRS
In the apinion cof the Directors, the state of the Company's affairs is satisfactory and there
has been no material change since the balance sheet date.

5 SIGNIFICANT CHANGES IN FIXED ASSETS
Cetails of these and movement therein during the period are shown in note 1 on page 12.
In the opinion of the Directors, there is no substantial difference between the present market
value of the assets and the amounts stated in these accounts.

6 RESEARCH AND DEVELOPNMENT

The Company did not embark on any research and development during the period.

-

QJC - AUDIT
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7 DIRECTORS' INTEREST

The Directors' interest in the issued share capital of the Company as at December 31, 2018

was as follows:
NUMBER OF SHARES HELD

2018 2017
Kola Olumayokun 500,000 shares 500,000 shares
Olusola Olumayokun 500,000 shares 500,000 shares

8 SHAREHOLDING STRUCTURE

The shareholding position as at December 31, 2017 was as follows:
NUMBER OF SHARES HELD
2018 2017

Nigerian citizens 1,000,000 100% 1,000,000 100%

9 RESPONSIBILITIES OF DIRECTORS

In accordance with the provisions of Sections 334 and 335 of the Companies and Allied Matters
Act, CAP C20, LFN 2004, the Company's Directors are responsible for the preparation of financial
statements which give a true and fair view of the state of affairs of the Company as at the end of
of the financial period and of its profit and cash flow statement for the period and comply with the
the provisions of the Act. These responsibilities include ensuring that:
iy adequate internal control procedures are instituled to safeguard assets and prevent and detect

fraud and other irregularities;

i) proper accounting records are maintained,

iify applicable accounting standards are followed;

iv) suitable accounting policies are used and consistently applied;

v) the financial statements are prepared on the going concern basis unless it is inappropriate to
presume that the Company will continue in business.

10 ACQUISITION OF OWN SHARES

The Company did not acquire any of its own shares during the year under review.

11 DONATIONS AND GIFTS

No amount was given as donation and gifts during the period under review.

12 POST BALANCE SHEET EVENTS
There were no post balance sheet events which could have had material efiect on the state of

affairs of the Company as well as the profit for the year ended December 31, 2018 which have
not been adequately provided for.

OJC - AUDIT
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13 EMPLOYMENT AND EMPLOYEES

iy Employment of Disabled Persons
It is the policy of the Company that there should be no discrimination in considering
application for employment including those from disabled persons. All employees
whether or not disabled are given equal opportunities to develop.

i) Health, Safety and Welfare
Employees’ safety at worlk is taken seriously by management.
Fire extinguishers are provided in strategic areas and instructions on how to use
them are properly displayed.

14 AUDITORS

The Auditors, Messrs Olufemi Jaiyesimi & Company,(Chartered Accountants),
have indicated their willingness to continue in office as Auditors to the Company,
and a resolution will be proposed at the Annual General Meeting to authorise the
Directors to fix their remuneration.

BY ORDER OF THE BOARD.

SONEYE & OYEDIRAN & CO
Company Secretaries
Lagos, NIGERIA,

, 2018,

0JC - AUDIT
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REPORT QF THE AUDITORS .
TO THE SHAREHOLDERS OF
APICE GROUP LIMITED

We have audited the accompanying financial statements of APICE GROUP LIMITED which comprise
the balance sheet as at December 31, 2018, and the income statement of changes in equity and
statement of cash flows for the year ended, and a summary of significant accounting policies and other
expilanatory information.

Directors’ Responsibility for the Financial Statements

Directors are responsible for the preparation and farr presentation of these financial statements in
accordance with generally accepted accounting principles applicable in Nigeria and for such internal
control as management delermines is necessary to enable the preparation of financial statement that are
free from material misstatement, whether due to fraud or error

Auditors’ Respaonsibility

Cur responsibility is to express an opinion on these financial statements based on our audit,

We conducted our audit in accordance with Nigerian Standards on Auditing (NSAs). Those standards
requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtam audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgement, including the
assessmenl of the nsk of malenal misstatement of the financial statement, whether due to fraud or error.
In making those nisk assessments, the auditors consider the internal controf refevant to the entity's
preparation and fair presentation of the financial stalements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control. An audit inciudes evaluating appropriateness of accounting policies used
and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have chtained is sufficient and appropriate to provide a basis for
our opinion. o

Opinion

in our opinion, the financial statements, in all material respects, give a true and fair view of the financial
position of Apice Group Limited as at December 31, 2018, and of its cash flows for the period then
ended in accordance wilh generally accepted accounting principles applicable in Nigeria

Report on other legal requirements
The companies and Allied Matters Act, CAP C20 LFN,2004 requires that in carrying out our audit we
consider and report to you on the following matters. We confirm that:
{iYWe have oblained 2l the information and exptanations which to the best of our knowledge and belief
were necessary for the purpose of our audit.
(ii)in our opinion, proper books of account have been kept by the company; and
(iiyThe Company's balamfigz;el and profit and loss account are in agreement with the books of account.

iye&imi - (ERC/2013/4CAN/ODDDDDD1920) R
For:OLUFEMI JAIYESIMI & CO N o
{Chartered Accountants.) N

Lagos, N!(?ERIA.

2_0 W {.2019.
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APICE GROUP LIMITED

STATEMENT OF ACCOUNTING POLICIES
FOR THE YEAR ENDED DECEMBER 31, 2018

Basis of preparation of financial statements
Basis of accounting -
These accounts have been prepared under the histonical cost convention.

Fixed assets
Fixed assets are stated at cost less accumulated deprecafion.

Depreciation
Depreciation on fixed assets have been prowvided on a straight line method fo write-off the
cost of the assels over their estimated useful lives at the following annual rates:

Generator - 8 5% per annum
Motor vehicles - 25% per apnum
Compuler sysiem - 331/3% per annum
Office equipment - 20% per annum
Furniture and fittings - 20% per annum

[~]
Deferred taxation
Deferred taxation is provided by the liability method at the current tax rate for all temporary differences
arising between the book value of qualifying fixed assets and their coiresponding tax written down value.

Investments
Investments are stated at cost less provision for diminution in value if any.

Pension fund

Arrangement for relirement benefijs for members of staff is based on the provisions of the Pensicn
Reform Act, 2004 which is contributory. The contributions of 7.5% and 7.5% for staff and the Company
respectively are based on basic salaries and eligible allowances. The Company’s cantribution are
charged to profit and loss account.

Dividend
In accordance with SAS 23, dividend distribution to the Campany's shareholders is recognised as a
liability in the Financiat Statements in the period in which the dividend is approved by the sharehoiders.

Provision

Provision is recognised when the Company has a present obligation whether legal or constructive
as a result of a pasl event for which it is probable that an outflow of resources embodying economic
benefits will be required lo seitle the abligation in accordance with the Statements of Accounting
Standards( SAS) 23. o

Turnover
Turnover represents value of goods supphed to customers less returns, discounts and other rebates

Stocks
Stocks are valued are the lower of cost and net realisable value

Debtors
Debtors are stated afler providing for those debts which are considered doubtful of collection

Foreign Currency Transactions
Foreign Currency Transactions are converted into naira at the rate of exchange ruling at the transaction

date.

Repairs and Maintenance
Normal repairs and masntenance are charged o revenue dunng the period {o which they relate.

o

aJC - AUDIT
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APICE GROUP LIMITED

BALANCE SHEET AS AT DECEMBER 31, 2018

ASSETS EMPLOYED:

Fixed Assets
Investment

CURRENT ASSETS
Stock and Work in progress
Trade debtors
Other debtors and prepayments
Cash and bank balances

Less: CURRENT LIABILITIES:
Trade Creditors
Other Creditors and Accruals
Taxation account

NET CURRENT ASSETS
TOTAL ASSETS
NON-CURRENT LIABILITIES:

Deferred Taxation
Long Term Loan

NET ASSETS

CAPITAL AND RESERVES:

SHARE CAPITAL
DEPOSIT FOR SHARES
RETAINED EARNINGS

SHAREHOLDERS' FUNDS

Notes N
1
2 181,798,964
3 29,511,408
4 -
5 294,273

211,604,647

& 19,200,721
7 142,401,378

8(b) __ (28,026,384)

133,575,715

&(c) -

10

i

)-  DIRECTOR
}

——n

) - DIRECTOR

78,028,932

78,044,902

78,044,902

~

1,000,000
59,000,000

18,044,902

78,044,902

67,388,680
28,194,875
255,000
2,156,296
97,994 850

7,028,922
35,923,319

(21,408,095)
21,544,146

76,450,704

76,469,804

76,469,804

1,000,000
59,000,000

16,469,804

76,469,804

The accounling policies on page 8 and the notes on pages 12 to 15 form an integral part of these accounts

O04C -AUDIT
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APICE GROUP LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 2018

2018 2017
Notes N M N N

TURNOVER 12 147,601,496 298,605,935
Less: Cost of Sales 13 (101,379,382) (244,218.581)
Gross Margin 46,222,114 54,387,354
Less: Admin & distribution expenses: 14

Sta#f Cost 29,695,051 29,900,952

Admin & Distrnibution Expenses 14,069,880 19,775,983

Finance charges 306,569 965,377

Depreciation 16,430 110,000

Provisions & Dirminution in value - -

(44,087,930) (50,752,312)

Trading Profit 2,134,184 3,635,042
Sundry ihcome 69,868 6,670
Profit before taxation 15 2,204,052 3,641,711
Taxation 8(a} (628,956) (1,114,132}
Profit after taxation 1,575,086 2,527,579
Profit brought forward 16,469,804 13,942 225
To retained earnings 18,044,900 16,469,804
Earnings per share (kobo) 1567.51 252.76
Dividend per share (kobo) 0.00 0.00

The accounting policies on page 8 and the notes on pages 12 to 15 form an integral part of these accounts.

0JGC- AUDIT
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APICE GROUP LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2018

iV

CASH FLOW FROM OPERATING ACTIVITIES

Profit before taxation

ADJUSTMENT FOR NON-MONETARY ITEMS:
Depreciation
Pre-operational expenses written off

OPERATING PROFIT BEFORE CHANGES
IN ASSETS AND LIABILITIES

CHANGES IN WORKING CAPITAL
Stock

Trade debtors

Other debtors and pregayments
Trade creditors

Other creditors and accruals

NET CASH FLOW FROM OPERATING
ACTIVITIES BEFORE TAX

CASH FROM FINANCING ACTIVITIES
Dividend paid
Tax paid

NET CASH FLOW FROM OPERATING AND FINANCING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets
Pre-operaticnal expenses

CASH FLOW FROM FINANCING ACTIVITIES:
Loan term joan

Deposit for shares

Share Gapital

NET DECREASE IN CASH AND BANK

CASH AND BANK AT THE BEGINNING OF THE YEAR

CASH AND BANK AT THE END OF THE YEAR

REPRESENTED BY:

Cash and bank balances
Bank Qverdraft
Short term loan

2,204,052

16,430
16,430

2,220,482

(114,410,285)
{1,316,533)
256,000
12,171,799
106,478,059

3,178,040

5,398,622

(7,247,245)
(1,848,723)

(13,300)

13,300
{1,862,023)

{1,862,023)
2,156,296

294,273

294,273

294,273

11

2017
N
3,641,711
110,000
3,751,714
74,593,681
(26.,902,276)
1,863,948
(50,856,505)
(19,838,595)
21,139,747
(17,388.035)
(13.857,932)
(31,245.967)
(50,000)
(50,000}

{31,295,967)

(31,295 967)
33,452,262

2,156,296

2,156,296

2,156,295

OJC - AUDIT
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APICE GROUP LIMITED

NOTES ON THE ACCOUNTS
FOR THE YEAR ENDED DECEMBER 31, 2018

1 FIXED ASSETS
Fixed assets at the balance sheet date were made up as follows:

Motor Equipment
Cost Generator vehicies Computers & Furnjture Yotal
N N N N N
As at 01-01-2018 1,700.000 5.440,000 1,432,340 5,309,299 13,881,839
Additions - - - 13,300 13,300
Disposals - - - - -
As al 31-12-2018 1,700.000 5,440,000 1,432,340 5,322,599 13,894,939
Degpreciation
As at 01-01-2018 1,699,000 5,439,000 1,431,340 5,293,199 13,862,53¢%
Charge for the year - - 16,430 16,430
Disposais - - - - -
As at 31-12-2018 1.699.000 5,439,000 1.431,340 5,309,629 13,878,969
Net Book Valug
As gt 31-12-2018 1,000 1,000 1,000 12,970 15,970
As at 31-12-2017 1,000 1,000 1,000 16,100 19,100
2018 2017
N N
2  STOCKS AND GOODS IN TRANSIT
Stock- Component & Spares -IT 181,798,964 67,388,680

Goods in Transit

As per balance sheet

3 TRADE DEBTORS
Trade debtors Control
Less; Provision for doubtful debts

As per halance sheet

4 OTHER DEBTORS AND PREPAYMENTS
Sundry Deblors
Staff Loan and advances
Prepaymenis

As per balance sheet

5 CASH AND BANK BALANCES
Bank balances
Fixed Depasit

Cash in Hand

As per balance sheet

181,798,964

29,511,408

29,511,408

294,273

67,388,680

28,194,875

28,194,875

255,000

255,000

2,156,296

2,156,296

QJC - AUOIT
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APICE GROUP LIMITED

NOTES ON THE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 31, 2018 (Cont'd)

6 TRADE CREDITORS

l.ocatl Credilors
Overseas Creditors
Customers Deposit
As per balance sheet

7 OTHER CREDITORS AND ACCURALS

Sundry Creditors

Directors Current account
Accruais - Paye

Accruais - Pension

Accruais - Rent

Accruals - Directors Fees
Accruals- Audit fees & expenses
Accruals- Accountancy fees
Accruals- Others

As per halance sheet

8(a) TAXATION - Profit and loss account

Company income tax
Education tax

Under provision for prior years
Deferred tax

As per profit & loss account

8(b) TAXATION - BALANCE SHEET

Balance as at January 1
Provision for the year

Payment during the year
Withholding tax deducted at source
As per balance sheet

8{c) DEFERRED TAXATION
Balance as at 1st January

Pravision for the year
As per balance sheet

2018
N

6,326,462
12,874,259

5,857,975
1,170,947

19,200,721

7,028,922

90,633,664
6,000,000
166,586
7,359,432
12,916,004
1,840,000
300,000
100,000
23,085,692

6,000,000

217,200
8,603,195
4,200,000

250,000
61,000
16,591,924

142,401,378

35,923,319

584,546
44,410

628,956

(21,408,095)
628,956

(20,779,139)
(867,170)
(6,380,075)

(28,026,384)

1,039,098
75,034

1,114,132

(8,664,296)
1,114,133

(7,550,163)
(655,200)

(13,202,732)
(21,408,095)

OJC - AUDIT
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APICE GROUP LIMITED

NOTES ON THE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 31, 2018 {Cont'd)

SHARE CAPITAL

Authorised, issued and fully paid:
1,000,000 ordinary shares of N1.00 each

DEPOSIT FOR SHARES

Balance as at January 1

Deposit during the year
Repayment/reclassification during the year
Balance as at December 31

2018
N

1,000,000

1,000,000

59,000,000

59,000,000

59,000,000

59,000,000

This represent amount deposited by subscnbers to the Company in anticipation of allotment
of shares after approval have been obtamned for the increase in the authorised share capital at

the Corporate Affairs Commission

RETAINED EARNINGS

At January 1
Transfer from profit and ioss account
Balance as at December 31

TURNCVER

The breakdown is as follows:

Power Support Solutions

Spares, Project & Material Management
Oil and Gas Services

As per Profit & loss account

GROSS PROFIT

The breakdown is as follows:

Power Support Solutions

Spares, Project & Material Management
Qil and Gas Services

As per Profit & loss account

ADMINISTRATIVE & DISTRIBUTION COST
Staff cost

Admin and Distribution expenses

Finance charges

Depreciation

Provisions & Dhminution in value

As per Profit & loss account

15.469.805
- 575.096

13,942,225
2,527,579

18.044.901

16,469,805

-t
™
~1
o))
(98]
-k
I
[(e}
i 0)

298,605.935

147.601,488

298,605,935

45.222.114

57,987,354

46,222,114

57,987,354

29,685,051
14,069,880
306,569
16,430

29,900,952
23,375,983
965,377
110,000

44,087,930

54,352,312

0QJC - AUDIT
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APICE GROUP LIMITED

NOTES ON THE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 31, 2018 (Cont'd)

2018 2017
N N N N
PROFIT BEFORE TAXATION IS ARRIVED AT:
AFTER CHARGING:
Directors’ remuneration
Fees - -
Cthers 8,222,700 _ 6,000,000
6,222,700 6,000,000
Auditors' remuneration 300,000 300,000
Depreciation 16,430 ='“EAO_%C_)QJI:
DIRECTORS AND EMPLOYEES ¢
DIRECTORS:
a) Chairman 3,660,000 3,600,000
Other Directors 3,000,000 3,000,000
6,600,000 6,600,000
b} Fees as Directors - -
Emcluments as Execulives 3 BC2 000 6,600,000
6.600.000 6,600,000
c) The number of Directors excluding the Chairman v.~zss e~z uments were within the
following ranges were: N Number N Number
Up te 500 002 z 500,000 0
500,000 to above z 600,000 2
EMPLOYEES
(a) Aggregate employee costs were as follows:
Wages, salaries and other costs 2247235 23,800,952
(b) Staff number
The average number of persons employed
(exciuding directors) in the Company during the
year was 27 27
€) The number of empioyees of the Company other than direciers w2 2arned above N100,000

during lhe year are as stated hereunder;

Undei N500,000 5 5

N500,001 - N1,000,000 g 18
N1,000,001 - N1,500,000 4 4
N1,500 001 - NZ2,000,000 - -
N2.000 001 - N2,500,000 - -
CAPITAL COMMITMENTS

There were no capital commitiments at the balance sheet date (2017 - NIL).

CONTINGENT LIABILITIES
Tnere were no outstanding guarantees as at December 31, 2018, (2017 - Ni)

15
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APICE GROUP LIMITED

STATEMENT OF VALUE-ADDED
FOR THE YEAR ENDED DECEMBER 31, 2018

2018 2017
N Y% N %

Turnover 147,601,496 298,605,935
QOther income 89,868 6,670
Gross earnings 147 671,364 298 612 604
Less: Bought in goods and services (115,755,830) (264,959,941)
VALUE ADDED 31,915,534 100 33,652,663 100
DISTRIBUTED AS FOLLOWS
To pay employees:
Salaries, wages and other benefits 28e/gz 2 €304 29,900,952 88.85

To pay provider of capital:

Interest on overdraft and loan - - -
Dividend to shareholders - - R

To pay Government:

Taxation 628 857 597 1,114,132 3.3

To provide for naintenance of assets

and expansion of husiness:

Depreciation 16.430 005 110,000 0.33

Deferred Taxaton - - - -

Retained Profit 1.575.095 494 2,527,579 7.51
31,915,534 100 33,652,663 100

T T

e e
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APICE GROUP LIMITED

FIVE-YEAR FINANCIAL SUMMARY

FOR THE YEAR ENDED 12 Months 12 Months 12 Months 12 Months 12 Months
ended ended ended ended ended
3112-2018 31-12-2017 31-12-2G16 31-12-2015 31-12-2014
BALANCE SHEET
ASSETS EMPLOYED: N N N N N
Fixed assets 15,970 19,100 79,100 161,340 15,000
Net Current assels 78,028,932 76,450,704 73,863,125 63,401,178 84,277,396
78,044,902 76,469,804 73,942,225 69,562 519 84,292,396
Deferred taxation - - - - -
78.044,902 76,469,804 73,942,225 69,562,519 84,292,396
CAPITAL AND RESERVES:
Share capital 1,000 GG 1,200,000 1,000,000 1,000,000 1,000,000
Deposit for shares 59,000,000 58 000,000 59,000,000 £9,000,000 59,000,000
Profit and ioss account 18,044 602 16,482 804 13,942,225 9,562,519 24,292,396
78,044,902 76.469.804 73,942,225 69,562,519 84,292,396
-] -] L) a
PROFIT AND LOSS ACCOUNT
TURNOVER 147,601,496 298,605,935 226,611,702 357,790,632 278,031,982
Profit before taxation 2,204,052 /44 T 6,398,879 5,335,123 8,493,205
Taxation (628,956) {141°2 132, (2019.272) {20,065,000) (2,736,397
Profit/ (Loss) after taxation 1,575,096 2827z £373707 {14,729.877) 5,756,808
Proposed dividend - - - - -
1,575,096 2,527,579 4,378,707 (14,729,877) 5,756,808
Retained profit brought forward 2,545,585 6925292 ZSLTERG 17 275,462 11,518.654
Retained (loss)/profit carned forward 4,120,681 9,452,870 6.925.292 2,545,585 17,275,462
Eamings per share {kobo) 1.58 233 438 - 1473 576
Dividend per share {(kobo) - - . - -
Net assets per share {kobo) 78.04 7647 T334 69.55 84 25

Note. (i} Earnings, dividend and net assels per share for the five ysars nav2 222n caloulated on the
basis of 1,000,000 Ordinary shares of N1.00 each 1n 1ssue as at 31st Dacember 2018

(ify Earnings per share is based on the profit after taxaticn

CJC - AUDIT
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APICE GROUP LIMITED

TRADING, PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED DECEMBER 31, 2018

TURNOVER

Less' Cost of Goods Sold
Gross Margins

Sundry Income
Gross Profit

Less: OVERHEADS:

Directors' remuneration

Salarnes and Wages

Rent

Etectricity and Diesel

Printing and slalionery

Postages and Telephone expenses
Registrahon and Licence
Internet

Medical Expenses

Insurance

Vehicle mainienance

Transport and traveling
Entertainment

Subscription

Staff training & Welfare & Seminars
Repairs and mamntenance

Office Expenses - Local

Security expense

Professional fees

Audit fees

Pension - Employers contribution
Finance Charges:

Bank charges

Deprecialion

NET PROFIT FOR THE YEAR

2018

N N
147,601,496

{101,379,382)
46,222,114

69,868
46,291,982

6.222.700
23472351
32C2.000

345702
298,577
1,920.00¢
300.Cc00
300,000
1,449,150

306,569
16,430
(44 037 23D}

2,204.052

6,000,000
23,900,952
3,260,000
1,208,219
925,545
1,288,559
162,100
372,695
935,980
405,298
1,118,700
3,011,934
455,800
240,874
148,000
585,038
1,134,955
2,661,000
200,000
300,000
1.411.287

965,377

110,000

18

2017

N
298,605,935

(244,218,581}
54,387.354

6,670
54,384,023

{50,752,312)

3,641,711
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