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_ANALYTICAL TRADE UK LTD. .

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

* The Directors. pres cnt their annual report together with: the audited: ﬁnanmalt statements of Analytlral Trade LK

Ltd. (the ‘Company’), for the year ended December 31, 2019.

Profits: and diVi‘d‘end’s-

' During: the year the Company: made a profit after tax of $1,778 (2018 profit after tax of $,1| 975) “The Directors

do not recommend the payment of a final d:wdend (2018 $0). .

Post balance sheet events

The Company is monitoring the potential downside: ri'sR associated with both the direct and indirect impact of

.the. COVID-19 outbreak the: financial effect of which cannot be: rellably .estimated. The company contmues to

operate:in line: withi management expectations.

‘ Directors ’

The: Directors: of the: Company’ whOa served* durlng’ the‘ year and up to the date~ of: signing the ﬁnancnal‘
statements: are: as shown belew: .

Patrick Brittain Voisey
Carl Thomas Senior

 Vishal Shah:

Christopher Patrick Le: Neve Foster -

‘Gomg concern

. After rewewmg the Company's: performance: mcIudlng the ompllcatlons of the UK's decision to |eave the

European: Union and from the COVID-19 outbreak, the: available: banking; facilities, the Directors are: satisfied
that the Company has adequate access to resources to enable it to meet its obligation and to continue in
operational existence for the foreseeable future. For this reason the Directors have adopted the going concern

- basis im preparing thesefinancial statements. .

While: there: are: no current operatlons the: companry is kept open: to allow the: wider Barclays Groupl to have:
optionality to- pursue future opportunities . :

Statement of directors’ responsibilitics in: respect of the Strategrc report,, the: Directors” report:
and the financial statements

The Directors. of Analytical Trade UK lelted (‘the: Dnrectors) have: accepted respon3|b|||ty to prepare these:
financial statements for the year ending 31st December 2019 on the special purpose basis. of preparation. In
preparing these: financial statements, the: Directors are required: to: :

select suitable accounting policies. and then apply them consistently;

make judgments and estimates:that are reasonable, relevant and reliable; :

state: whether they have: been prepared: in: accordance with IFRSs as: adoptedl by the: EU;;

assess the Company's ability to contlnue as a going concerm, dlsclosmg, as applicable, matters:
related to. gomg concern; and.

. use: the: going: concern basis of accounting unless they either intend to liquidate the Company or to

) cease: operations, or have no realistic: alternative: but to do se.

The Directors. are responsible: for such: internalé control as they determine is necessary to enable the preparation

of financial statements. that are free from material misstatement, whether due to fraud or error, and have
gengral responsibility for taking such steps as are: reasonably open to them to safeguard the: assets of the entity .
and to: prevent and detect: fraud and other irregularities. :
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ANALYTICAL TRADE UK LTD

DIRECTORS" REPORT
FOR THE YEAR ENDED: 31 DECEMBER 20119r
Fmancnal risk management

~ The Company’s: activities are: exposed to: a: variety of financial risks. The Company i requured; to: follow:. thez
-requirements of the Group: risk management policies, which include specific: guidelines on the: management of'
foreign exchange, interest rate and credit risks, and advice on the use of financial instruments to manage them.

Directors third party indemnity provisions '

Qualifying third party indemnity provisions were in force (as defined by section 334 of the Companies Act 2006),:'
during the course of the financial year ended 31 December 2019 for the benefit of the then Directors and, at the:
date: of this report, are: in force: for the: benefit; of the Directors: in relation: to: cértain: losses: and liabilities;,
including: qualifying third: party indemnity provisions: and qualifying mdcmnlty provisions which: may occur (or
have: occurred) in: connection: with their duties, powers or office. ‘

' I‘nd’ependent'audifor‘

Pursuant to Section: 487 of the Companies: Act 2006 the auditor WI|| be: deemed to be reappomted and KPMG
- EEPwill therefore contmue in-office. .

Statement of disclosure: of information.to auditor

So far as the Directors are aw-e'r,e,; there is no. relevant audit information of which: the Cbmpan;y"'s; Auditor are:
unaware. The Directors have taken all the steps that they ought to have taken as Directors: in: order to make
themselves aware of any relevant audit information: andl to establish: that the: Company's: Auditor is: aware: of that
information:.

FOR AND O’N5 BEHALF OF THE BOARD

Dnauslgnedlby
Vishal Shah;
Director_ . _
Date’ 1041242020

Registered number:
Ugland House, PO Box 309, Grand Cayman, KY1- 1104, Cayman: Islands

Vishal Shaty
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ANALYTICAL TRADE UK LTD

STRATEGIC. REPORT
'FOR THE YEAR ENDED: 31 DECEMBER 2019

Business review and principal activities. .

The principal actlwty/ of' Analytical Trade UK LLtd. is tor act.as: an investment company;. The\ Companyf is: currently'
evaluating opportunities: for future\ mvestment

‘Business perf'ormance. 4

The: results: oﬁ the: Company/ shoW/ prof it: affer tax of $1f 778 (2018: $1,, 17/5)) for the: year. The: Companyf has;
net assets of $86 149 (2018: $84,371).

Future outl'ook

The: Directors: have: reviewed! the: Company's; business, and: performance: and consider it to be: satisfactory for
the: year.- The: Directors. consider that the: Company’s: positiom: at the: end; of the: year is: consistent with: the: size:

- and complexity of the business. The Directors’ wnlll continue: to monitor the: performance of the Company and.
take appropnate action as necessary.

Principal risks: &=.'u.ncel:t'ainties>

From: the: perspective of the Company, the principal risks: and uncertainties: are integrated with: the. principal

risks of the Barclays PLC group and are not managed separately. Accordi'ngl'y, the principal risks and

uncertainties; of Barclays PLC, which: include: those: of the: Company, are: discussed! im the: Barclays: PLC. 2019
~Annual Report which does: not: form part of this: report. :

"Whilst the direct and: iridirect impact of the: Coronavirus (COVID-19): outbreak remains.uncertain, a: number of.
central banks. and governments have announced financial stimulus packages in anticipation of a very
significant negative impact on: GDP’ during; 2020.. - Concerns: remaim as: to: whether these: policy tools: will counter
anticipated: macro-economic: risks; and a prolongation of the outbreak could signifi cantly, adversely affect
economic growth, affect specific industries or countries or affect services: it receives from Barclays Group. In
" addition, an: escalation in: geopolitical tensions: or mcreased use: of protectionist measures may also negatively
impact: the: Company s:business. :

.Key' performance indicators

The: directors: of Barclays PLC. manage the: group»s operatlons on a business: cluster basis. For this reason, the.
Company’s: directors believe that analysis: using; key performance: indicators; for the: Company; is: not: necessary
. or appropriate for an understanding of the development, performance or position of the business of the
. Company. The development, performance and position of the relevant business. cluster, which includes the
_Company, is: discussed: in: the: Barclays: PLC: 2019 Annual Report, which does: not form part of this report.

Section 172 (1) Statement
The: Directors: have: acted! ima way, that they considered,, in: good faith, to: be: most likely to promote: the: success: ‘

of ANALYTICAL TRADE UK LTD (the ‘Company’) for the benefit of its: sole: member, and in: domgj so hadl
regard, amongst other matters, to:

° the likely consequences: of any decisiom; in: the: long; term; .

. to the extent the: Company has employees, the: interests: of the Company's: employees A

o the need to: foster the Company’s business relationships: with suppliers, customers: and others;

. the impact of the Company’s. operations on the community and the environment;

. the: desirability of the: Company’s maintaining; a reputation: for high: standards: of busmess conduct;
. and: to act fairly between members of the: Company;. . , .

The Directors also took into: account the views and interests of a w«der set of stakeholders, including; our
regulator the Government, and non- government organlsatnons

Considering; this: broad. range: of interests; is; an: important: part ofi the: way the Board makes deCISnons however,
in balancing; those\ different perspectlves. it won't always. be: possible: to deliver everyone’s: desired: outcome
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ANALYTICAL TRADE UK LTD

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED: 31 DECEMBER 2019:

How does the board engage witfy stakeho/ders’? :
The Board will sometimes engage directly with certain stakeholders on certain issues, but the S|ze and

- distribution: of our stakeholders: and‘ of Barclays: means that stakeholder ongagcmcnt oftem takes: placc: at an:
operatnonall level.

in addition, to emsure a more efficient and effective approach, certain stakeholder engagemenf is led at
Barclays group level, in particular where matters are of group-wide sngnlf cance: or havc the potcntlal to impact
the. reputatlom ofi the Barclays; group:.

The: Boardi considers and discusses information from: across: the organisation to help. it understand the impact of
Barclays’ operations, and the intercsts and views of our key stakeholders. It also reviews strategy, financial and
operational performance as well as information covering; areas such: as: key risks, and; legal and: regulatory
compliance. This information; is: prowded to: thev board: through: reports: sent in: advance of each board meeting,
and through in-person presentations. '

As a result of these: activities, the board' has: an everview of engagement with; stakcholderF and. other relevant
factors, which enables: the: directors. to: complyx with: their legal duty under sectiom: 172 of the Compames Act
2006. A

The: purpose: of ANALYTICAL TRADE UK LTD is: an investment company. Due: to the: nature of the: C'ompany
no decisions were: made: by the: Directors: during; the: reporting period which requn'ed‘ them: to have regard: to: the:
matters set out in section 172 of the Companies Act 2006. .

\

AF'O. R AND ON: BEHALF OF THE BOARD.
— DocuSigned by:
@’M Shoke.

MESANTESREESAFG....

-Vishal Shah;
Director

Director-. ' ' ‘ . '\.
Date: 10/12/2020 _ . .

Registered number:
- Ugland House, PO Box 309, Grand‘ Cayman, KY11 1104, Cayman, Islands
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ANALYTICAL TRADE UK LTD.
~ INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF ANALYTICAL TRADE UK LTD

Oplnlon» : : S

‘We have audited the financial statements of Analytical Trade Uk Ltd( ‘the Company”) for the year ended
Tuesday, December 31, 2019 which comprises: the: Income: Statement, Statement of Financial Position andr
related notes, including; the‘summary/ of' significant: accountlng pohmes in note: 5. -

In) our oplnton the financiall statements of the company for the: year ended 31, December 2019 have been
properly prepared, in all material respects, in accordance with the special purpose basrs of preparatlon and‘
-accounting policies set out in: note: 2, 31 and 5> to the fimnanciall statements

Basis for opinion ‘

We conducted: our audit in accordance with: Internatlonal Standards on Auditing (UK) ("ISAs (UKYY, mcl‘udi’ng
[SA (UK) 800, and the: terms of our engagement: letter dated 27 June: 2018. Our responsibilities; are: deseribed:
below. We: have: fulfilled our ethical responsibilities: under; and are independent: of the: company; in accordance
with, UK ethical requirements including the FRC- Ethical- Standard. We beheve that: the audit evidence we have
obtained is a suffi crent and appropnatc basis: for our oprmon

Emphasns of matter —special purpose basis: of preparation: - ‘ L .
We: draw attention to Note: 2-3 to the: financial statements, which describes; thelr ba5|s of preparatron« As:
explained in that note, the fmancralt_ statements are prepared to assist the company in complying with the:
financial reporting provisions of Overseas Companies Regulation 2009 (S 2009/1801) made under Section:
- 1049 of the: Companies: Act 2006 (the: “Regulations’). The company has: applied Section 396 of the: Companies:
Act 2006, as modified by the regulations, in producing: overseas: companies:individual financial statements. As:
a result, the financial statements may not be suitable: for another purpose Our opmronr is not modified: in.
respect of th|s matter '

- Going: concern:
" The: directors: have: prepared: thc financial statements: on: the: going concern basis: as; they do not rntend to
liquidate the: company or to cease its operations, and! as: they have: concluded that the company’s financial
position means. that this is realistic. They have also concluded that there are no material uncertainties that
could: have: cast significant doubt over its: ability to: continue: as: a going; concern; for at least aryear from~ the date
-off approval of the: fmancnall statements: ("the: going: concerm: perlod N

We are: requrred to report to you if we: have concluded‘ that the use of the going concern: basis: of accountlng is
inappropriate or there is an undisclosed material uncertainty that may cast significant doubt over the use of that
basis for a: period of at; least a year from the date of approval of the: financial statements. In our évaluatiom of
the: directors’ conclusions, we: considered the inherent risks: to the: company’s: business model and analysed how
those risks might affect the company's financial resources or ability to continue operations over the going
‘concern period. We have nothing to report i these respects _

Howeveﬁ,)‘asz we: cammot. predict all; future: events: or conditions andi as subsequent events: may result.in; A
outcomes that are:inconsistent with judgements: that were-reasonable: at the time: they were: made; the: absence:
. of reference to a material uncertainty in this audltor‘s report is. not a guarantee that the. company: will continue: in:
operatlon

Other mformatlon S ‘ ‘

- The directors: are responsible:for the other information, Wthh comprises Ilrectors Report and the: Strategrc
: Report. Our opinion on the financial statements. does. not cover. the other’ information: and, accordmgly, we do

not express an. audrt oplnlon or any form of assurance conclusion thereon.

L

statements audlt work the mformatlonr therern» is matenally’ mlsstated or |ncon5|stent wnthv the f nanC|al§ A
statements o our audit knowledge. Based solely: on: that work, we have not |dent|f ed material misstatements in.
the other rnformatlon . . ,

P‘ag,e; &
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ANALYTICAL TRADE UK LTD
INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF ANALYTICAL TRADE UK LTD

. Directors’ responSIbllltles
As explained more fuily in their statement: set out on pages 2 to 3, the directors are responsmle for: the .
preparation of the: financial statements;, which are intended by, them: to: give: a: true: andi fair view; such internal
* control as they determine: is: necessary: to enable the: preparation of financial statements that are: free: from:
material misstatement, whether due to fraud: or error; assessing the company’s: ability to.continue as a going
concern, disclosing, as applicable, matters related to going concern; and using the going concern basis. of
accountmg unless they: either intend: to liquidate: the: company or to:cease: operatlons or have: norealistic
alternative: but to do/soi.- .

p

Auditor’s responSIbllltles

Our objectives are to obtain reasonable assurance about whether the financial .,tatement° as a whole are free
from material misstatement, whether due to: fraud' or error, and to/issue: our opinion in-an auditor’s report.
Reasonable: assurance: is: a: high level of assurance, but does not guarantee that an audit conducted; in -
accordance with: ISAs: (UK) will always. detect a material misstatement when it exists. Misstatements can arise
from: fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to: influence the: economiic: decisions: of users: takem on: the: basis of the financial statements.

A fuller description of our responsibilities: is: provided: on: the: FRC"s: website at
www. frc org uk/aud|torsresponsnblllt1es .

" The: purpose: of our audit work: andr to: whom | We: owe: our responsnblhtles o

. Qur report has been prepared for the Company solely in: accordance: with: the: terms: of our engagement it has:
been: released! to the: Company on: the: basis. that our report shalll not be copied, referred to or disclosed, in
whole (save for the Company’ s own internal purposes) or m part w1thout our prior written consent.

Our report was designed. to: meet the: agreed requirements of; the Company determined by the Company’s:

needs; at the time. Our report should not therefore be: regarded as: suitable to be used or relied: on: by any party;
wishing to acquire rights against us other than the Company for any purpose.or in. any context. Any: party other
than the Company who obtains access to our report or @ copy and chooses to- rely on: our report (or any part of

ity will do so at its own risk. To the fullest extent: permitted: by law;, KPMG: LLP will; accept no responsibility or
liability im respect; of our report to: any other party.

lan Freeman (S‘ehibr_statutory- audifor).

for and om behalf of A
KPMG LLP | o

'Statutory Auditor
Chartered: Accountants:

15 Canada Square
. London:
E14 5GL

Date: 11 December 2020

Page 7
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ANALYTICAL TRADE UK LTD -

INCOME STATEMENT
FOR THE YEAR ENDED: 31 DECEMBER 2019

I‘mfenest: income:
'N'et interestincome
‘ Othergéxpen'sée :
| Prqf,it: before tax
Tax Qiéxpemsebjbned it

Profit for the yeé r

Page 8

4 Note:
. B
]:,

2019

2156

2018

1,728

2,156

30y

1,728

. 2,126

(348)

. 1,728

247

1,778

1,975

The accompanying notes on pages: 10 to 17 form am integral part of the: financial statements..



* DocuSign: Envelope: ID:: BD203558?-90;15EI-4-2-.1§2:-B:1}06,-FDS.1§7:>QBCQBA95
ANALYTICAL TRADE UK LTD .
REGISTERED NUMBER: MC238194

STATEMENT OF FINANCIAL POSITION
. AS AT 31 DECEMBER 2019:

~ Assets:
Non-current assets:

Current assets
Cash: and cash equivalents. o/

Total current assets:

Total assets: '

Liabilities _
" Non-current liabilities;
" Current liabilities;

Current tax liability

_Total current: liabilities:

Total liabilities

Net assets,

Issued capital and reserves:

Share capital
Share: premium:
Accumulated losses:-

TOTAL EQUITY

The accompanying notes form an integral part of the financial 'stétements

Note

13

11 1,874 9988
1,874 9,988
1,874 '9,988
86,149 84,371
12 10 10
12 999,990 999,090
14 (913,851) (915,629)

2019 .

. 2018

$ 3
88,023 94,359
88,023 94,359

- 88,023

. 94,359 -

86,149

84,371

The: financial statements and' the accompanying; notes: om: pages: 10 to: 17 were: approved; and: authonsed’ for
“issue byf the: boardl of Directors on and! were signed| on its: behalf by

Vishal Shah i - DocuSignad (by:

Director_ .. o |
Name: vishal Shah Vﬂz_&[, M

Date: 10/12/2020 . - ORTOTEF ARG
Registered number. . N
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ANALYTICAL TRADE UK LTD

: - NOTES TO THE FlN"AN‘éI‘AI‘_ STATEMENTS: -
'FOR THE YEAR ENDED: 31 DECEMBER 2019

-t

Reportmg entlty

These: fi nancnals statements; are: preparede for the: 'Analytlcall Trade: UK Ltd.({the:. ’Compan N thew pnncnpall actuv:tyf of;
whichvis: tor act as:am Investment Company.. . .

The: Company is.currently evaluatmg opportumtres for future: mvestment Although: the: Company: does: not currently‘

have: any investments, it has adequate resources: to: continue: in operation: for the foreseeable future, whllst it

~ evaluates its future investment strategy:.

The financial statements are separate: financial statements: prepared for the: Company: only, ini line: with: the: UK
Companies Act 2006 as: applicable to: overseas companies. These financial statements present information about
the: Company; as: am individual undertaking and! not about: its: Group. The: parent: undertaking; of' the: smallest: group
that presents: consolidated financial statements. is. Barclays: Bank PLC and the: ultimate: holding; company and: the:
parent. undertaking of the: largest group: that presents: group financial. statements: is: Barclays. PLC,, both: of which:
prepare consolidated financial statements. im accordance: with International Financial, Reporting Standards: (1FRS!),

" and interpretations. issued: by the: IFRS; Interpretations: Committee: (IFRIC), as: published by the: International,

A‘ccounti‘mgf Standards: Board (1ASB’).

The Anal‘yti'cali T'rad‘es UK Ltd. is & private: limited company: domiciled and: i'ncorporatedi in. Cayman Islands.. The .

~ Company's registered office is at Ugland House, PO Box 309, Grand: Cayman, KY1-1104, Cayman: Islands..

' C’ompli'anice: with t’nt’emati"onali Financial Reporting; Standards:

The: financial statements. have been prepared in accordance with the: Overseas. Companies: Regulations 2009 (St
2009/1801) made under section: 1049 of the Companies Act 2006 (the “Regulations”). The: Company has. applied
Section: 396 of the: Companies: Act: 2006, as; modified by the: Regulatlons in producing; overseas; companles,
individuall financiall statements . .

The: ﬁnamc:als statements have: been prepared in accordance with International Financiall Reporting Standards

_(IFRS) and: interpretations. issued by the IFRS. Interpretations Committee (IFRSIC), as published: by the: International

Accounting) Standards: Board: (IASB). They; are: also in: accordance: with: IFRS: and! IFRS: IC. interpretations: endorsed
by the: European: Union.. The: principal accounting: policies applied in: the: preparation of the: financiall statements are:
set out below;, .and in the: relevant notes: to the: t’ nancial statements. These policies: have been: con5|stently applied,

{

However for presentatlon and! disclosure: purposes the» Dlrectors have adopted: the: reqmrements under the:

fReguIatlons and: selected disclosures under IFRS: whicty the: Directors; deem: to: be: relevant in: understanding; its: state:

of affairs. As a result, the following |tems which: are: required under IFRS: are: not mcluded in these: financial
statements:

11.' Statement ofiChanges in Eqmty/,

2. Cash flow statement;
3. Capital Management note;
4. . I[FRS 7 Financial lnstruments Ilsclosures to the extent they are: not relevant i L] assessing .
. the: Company/'s: state: of’ affairs;
5. . IFRS 12 Disclosure of Interests; im Other Entmesr

6. IFRS 13 Falr Value Measurement
The: preparatlonw of these: fi nanmal‘ statements; in: conformity witt the: Regulatlons requ:res the: use: of certain cntlcaL

accounting: estimates. It also requires; management to exercise: its. judgement -im the: process of applymg i the:
Company’s: accountlng policies. '

Page 10 -
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NOTES TO THE FINANCIAL STATEMENTS

* ANALYTICAL TRADE UK LTD

FOR THE YEAR ENDED 31 DECEMBER 2019:

3.

Basis of preparation

The: financial: statements: have: been prepared oni a: going; concern basis: under the: historicall cost convention;
modified te include: the: fair valuatiom of certaini financial instruments: to: the: extent: required: or permitted under IFRS!
9, ‘Financial Instruments, recognition, and measturement’ for hedges and IFRS. 9 ‘Financial Instruments: as set out.
in the relevant accountmg policies. They are- presented im Umted' States: Dolfar (USD), whichi is: the Companys
functlonalr and presentatiom currency.

* After reviewing the Company's performance including the implications: of the UK's. decision: to lcave the European .

Union: and from the: COVID-19 outbreak, the available: banking: facilities, -the -Directors are satisfied that the:
Company has adequate: access to resources to enable: it to meet: its: obligations: and; to: continue: in: operationali
existence for the foreseeable: future. For this reasom, the Directors: have: adopted the: going comcem: basis: in
preparing: th.ese- financial statements.

- While: there: are: no current operations: the: company/ is: kept open: to: allfow: the; wider Barclays: Group: to- have:

optionality to pursue: future: opportunltles\

New and antend‘edz standards:

* There are no new amended! standards; that have: had a: materiallimpact on the Company's: accounting; policies.

The Company does.nat expant any significant changes: to its financiali reporting after 2020 as a result of amended:

or new accounting: standards that have been: or will be issued by the IASB:

Summary of sngmflcant accountlng pollcnest

The: principak accountmg pohcnes apphed in the preparatlonl of the fi nancuah statements, are- set out below: These'
pohcnes have been consnstently applled : : .

51.,11‘ F’onei’glnr currency translation:

ltems. included in: the financia! statements of the: Company are: measured using their functional currency;, being:
United States Doliar (USD)] the- currency of the pnmary economic environment in whlch, the: entlty operates

Forelgn ) currency transactions: are: translated: into: US, Iollar using; the: exchange: rates: prevalllng, at the: datesy of the:
transactions. Manetary items denominated im: fereign: currencies: arc: retranslated at: thic. rate: prevailing; at the: peiiod:
end. Foreign exchange gains and losses resulting from the retranclation: and settlement of these items are
recogmsed in.the income: statement except for qualifying cash: flow- hedges. or hedges. of net investments.

Non-monetary assets: that are: measured! at fair value are translated: using; the: exchange, rate at the: date: that the: fair
value:was determined. Exchange: differences: om equmes and: similar non-monetary; items: held at fair value: through
profit or loss, are reported as part of the. fair value gain or loss. ~ Translation: differences: o equities classified as.
financial assets at fair value through: other comprehenswe income: and non- monetary items: are mcluded dlrectly in

equity.

5.2 Interest -

Interest income: or expense: is recognised om aIII interest bearmg(f namcnal1 assets: andt |IQbI|ItIC“ rccordcdt at: amortlsed‘
cost is calculated using the: effective: interest method:.

The effective: interest rate is the rate that exactly discounts. the: ekpected% future: cash payments: or receipts: through:
the expected life: of the financialinstrument, or when appropriate, a shorter period, .to the net carrying amount of the.
instrument. The: application: of the: method has: the: effect: of recognising income: (and: expense) receivable: (or
payable) an the: instrument: evenly; in: proportion: to: the: ameunt outstanding over the: period to: maturity or repayment.
5.3 F'ee: and commissi‘om

The Company recognises fee and! commission: income: charged’ for services pro\ndcd‘ as the: services are: prowded!
for example\ om; completlcnx ofithe: underlying transaction.
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ANALYTICAL TRADEUKLTD ..~ = =

NOT ES: TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED: 31 DECEMBER 2019

5.

~

Summary of significant accounting policies (continued)

5.4 . Currentand Deferredtax . : o

'Incor'ne "tax payable on taxable profits: (current tax’),, is recognised as: am expense: in: the: peri'od} im: which; the: prof s
arise. Income tax recoverable on tax allowable losses is recognised as an asset only to the extent that it:is regarded:
as recoverable: by offset against current year or prior year taxable: profi ts.. ’

Deferred income tax is provrded in full, using the liability method, on temporary differences ansrng from: the
differences. between: the tax bases of assets and liabilities and their carrying amounts in the Company’s: financial
statements.. Defermed income tax: is: determined! using; tax rates: andi legislation: enacted! or substantively enacted! by -
the: balance: sheetr date: and! that: are: expectedf for applyf when the: defemed tax asset is; realised! ot the deferred tax.
liability is: settled. . .

Deferredf tax assets are recogn‘i's‘,ecdj on: deductible: temporary differences,, carry forward: of' unused tax: losses: and

‘unused tax credits: to:the: extent that it.is: regarded as: probable: that suffi cient taxable: profits. will be: available: agalnst,

which the deductible temporary difference, unused tax Iosses and unused tax credits. can be: utlllsedl

- Deferred! and current tax assets and Ilabrhtlesy are: only offset where there: is: both the: Iegah right and the intentionito

settle\ om a net basis: or to realise: the: asset and settle: the: liability: srmultaneouslyf W|th1 the: same: tax: authority:.

5.5 Fmanclal assets and |IabI|Itles

The: Company/ applles IERS: 9 Financial Instruments tor the: recognatlon»,‘ classrf catiom: and! measurement;, and!
derecognitiom of; fi nanmall assets and financiall Ilabllmes andi the: tmparrment offi nanC|aI! assets.

Recognltlon
The: Company recognises financial assets and liabilities: when it becomes. a party to the terms of the contract.
Trade date: or settlement date: accoqntmg; i applied.depending; on the: classificationi of the: financiall asset.

Classifi cation and measurement : ; ¢

Financial assets are: classified on: the: basis: of twor crltena '

i) the: business: model withim which: financiall assets; are: managed;, and!

i) their contractual cash: flows charactenstrcs, (whether the: cast flows. represent. solely! payments, of pnncrpalI and!

* interest” (SPPY)).

" The: Company, assesses the business model criteria at a portfeli@ level. information that is; considered; im
. -determining the: applicable: business: modeli includes: (i) policies: and objectives: for the: relevant portfolio, (ji) how the:
. performance and risks of the portfolio- are: managed, evaluated and reported to. management, and (jii) the frequency,

volume: and timing: of sales. in: prior periods, sales expectation for future periods, and the: reasons for such sales.

The: contractual cast flow: characteristics: of financial assets: are: assessedi with: reference: to- whether the: cash flows, -

represent SPPI. In: assessing whether contractual cash: flows: are: SPPI compliant, interest is defined as:

consideration: primarily for the: time value: of money: and the: credit risk of the principal outstanding. The: time value: of

money is: defined as the: element of interest that provides consideration: only-for the: passage: of time: and: not
consideration for other risks: or costs: associated with holding:the financiall asset. Terms thati could change the:

" contractual cash flows: so that: it would not meetthe: condition: for SPPI are: considered, .including:. (i) contingent: andt

leverage features, (i) non-fecourse arrangements and: (iii) features: that could: modify: the time: value: of money.
Financial assets will be: measurediat amortised! cost

Financial assets:will be: measured at:ameortised cost if they are: held withim a business: modelt whose: objective: is tor
hold financial assets in order to: collect contractual cash flows, and their contractual cash: flows: represent: solely

payments of principal and interest.

Financiall assets will be: measured! at fair value: throughl other comprehensuve income:ifi they’are held withim a:
business: model whose: objective: is: achieved by; both: cellecting; contractual cash: flows: and selling; financial assets
and: their contractual cash: flows: represent solely payments: of principali and interest. .

Loans.and advances and financial iiabilities, are held at amortised cost. That is, the-initial fair value (which i is -
normally the: amount advanced or borrowed), is; adjusted: for repayments andi the amortisation: of coupon, fees: and
expenses to: represent the: effective: interest rate: of the: asset or liability. Balances: deferred on-balance: sheet as;
effective interest rate: adjustments are: amortlsed* to interest income: over the Irfe of'the f' nancial mstrument to. WhICh«
they relate.

Financiall asset‘sz that are: held: in & business: model; to: collect: the: contractual casty flows: and: that: contain: contractual
terms that give rise: on specified dates to cash flows: that.are: SPPI,, are: measured: at amortised cost. The: carrying

" value of these financial assets at initial recognition includes any: directly attributable transaction costs.
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ANALYTICAL TRADE UK LTD L -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED: 31 DECEMBER 2019

5.

Summary of significant accounting policies (1con.tint1ed).:

1m: detesmining; whether the: business: imadel is:a ‘hold to: collect’ model, the: objective: of the: business model must be:

te: hold: the: financial asset to: collect contractual cagh: flows: rather than: helding; the: financial aseot: for trading oF
short-term: profit taking purpeses. While the ebjective of the business model must be: to: hold the: financial asset to
collect contractual cash flows. this does not mean: the Company: is required to hold the financial assets. until
maturity. When dctcrmrnrng if the: business: model objective: is: to: collect: contractual cash; flows the Company; will:
consider past sales: and: expectations: about future sales. ’ . .

Financial instruments at fair value: through profit or loss: . :

Other financial assets are measured at fair value through: prof it and loss. There is: an optron to. make: an irrevocable.
clection for non-traded! equity investmonts: te be measured: at: fair value through other comprehensive income, imi
which: case dividends: are: recogniscdini profit or loss, but gains: or losses: are: not: reclassified! tor profit or less: upon:
derecognition, and impairment is: not recognised in the-income: statement :

Accounting: for financiali assets: mandatonly atfair value: .

Financial assets that are: held for trading: are: recogniscd: at fair value: througk: prof t or loss. In: addition, financial
assets are held at fair value through: profit or loss if they do mot contain; contractual terms that give rise on: specified
dates to cash flows. that are SPPI, orif the financial asset is not held in a business model that is either (i). a
business: modelite collect the: contractual cash flows: or (i) a business modell that is; achieved: by both: collecting;
contractual cash: flows: and; selling. Subsequent changes: in: fair value: for theee: instruments: are: recognised!in: the:

income: statement. in net. mvestment income, except if’ reportlng it in: trading; mcome reduces an accounting:

mismatch..

Accounting for financiall assets desrgnated‘ at fair value:

Financial assefs, other than: those: held! for {rading,, are: classified im: this. categery: if they are so irrevocably
designated at lnceptron and the use of the desrgnatron» removes or significantly reduces am accounting: mrsmatch
Subsequent changes i fair value: are recognlsed‘ in the income: statement in: net investment mcome

Financialiliabilities: : :

Financial liabilities are: measured at amortised cost;, except for trading; |IabI|ItIES>WhICh are held at farr value throughr
profit or loss. Financial liabilitics are derecogniscd when: cxtlngur hed. The Company’s financial liabilities: comprise
borrowrngs in:the balance sheet.- . :

5.6 Share> capital

Share capital classified as. equity, provided that there: is no. present obli'g,ati’om to deliver cash. or another financial
asset to the holder, is. shown. in: called up: eharc capital, and the costs associated with the issuance: of sharee: are
recorded as a deduction frornw equity.. . - :

5.7 Cash and cash eq,uival_entet
Cash: comprises cash: on hand,, demand: deposits, and: cash; equivalents. Cash: équivalents comprise: highly liquid

investments: that are: convertible: into; cash: with: am; insignificant. risk. of changes: i value: with; originall maturities: of
less than three months. Tradrng balances are not considered to be: part of cash: equivalents.

Interest income:

2019 . 2018
$ , $
" Interest: income:
_Interest receivable from parent' undertakings ' ' - 2,186 13.,72‘8'
‘Total interest income: ‘ : ' .
: 2 156 . 1,728
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ANALYTICAL TRADEUKLTD

NOTES TO: THE: FINANCIAL STATEMENTS:; , , :
FOR THE YEAR ENDED: 31 DECEMBER 2019: . g : ) . '

7.

10.

~ Other expenee:

2019 : 2018

, _ ‘ $ $

Foreign exchange loss C (30) S
'Othen'expemse: ' . S (30) -

Profit before: tax

The audit fee is: borme by the Companys parent company, Barclays: Bank PLC and is net: recharged: to the:
Company. Although the audit fee is borne by the Company’s parent company, -the: fee that would have been -
charged: to: the: Company amounts: to: $11,025 (2018> $10:678) for: the: year This: fee: |s not: recogmsed! as anzv
expense: in the: financial statements . .

_ Staff costs

There: were: nos employees employed by the: Company«dunngv 2019 or 2018.

Di'rectors‘ emoluments

The: Directors. did; not: recelve\ any emoluments in respect of their serwces tor the: Company dunng the: year (2018

$0)..
During the: year, no: Dlrectors (2018 $0) exercused opfions under the: Barclays PLC: Sharesave: Scheme and Long;

Term: Incentive schemes.
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NOTES TO THE FINANCIAL STAT EMENFI?S;
FOR THE YEAR ENDED: 31 DECEMBER 2019

11. Tax expense

11.1 Income tax recognised! in profit or loss.

2019 . 2018
$ $
Current tax: . : ' .
Current tax on profi ts for the: year _ E : (348). - . 247
Total current tax ‘ S— '
’ (348) - A 247 4

From 1 April 2017, the main rate of UK corporation tax is 19%.. Leglslatlonl has been mtroduced to:
reduce the: main rate of UK corporation tax to 17% from 1 April 2020.

In the: March 2020 budget announcement the Chancellor confirmed! that the: rate: of; corporatlons fax will:
remain at 19% from 1 April 2020. This measure: has been made: under a Budget: resolution which has;
statutory effect under the: provisions of the Provisional Collection: of Taxes Act 1968. Since this: change:
(canceling the enacted: reduction to 17%) was not enacted or substantively eénacted on the balance:
sheet date, this: has not beem used to calculate current tax for tax dlsclosures for year ended: 31
December 201;9/

The reasons for,' the difference between: the actual tax charge for the year and the: standard rate of
corporation: tax in the United Kingdom: applied to profits for the year are as follows:

201M9 - 2018
' $ . $
Profit for the: year : : : A 1,778 . 1,975
Income tax credit/expense: ((lncludlng‘ income: tax om: assocnate Jomt
* venture and dlscontlnued' operatlonx) : - 348 (247)
Profit before income taxes: - . : ' 4 2,126 1,728
Tax using the: Company’s dbm‘eetifc; tax rate-off 19% (2018:19%) _ 3 404‘ '32‘8’,»
Foreigmexchange = _ . o . (56) (575).
Totali tax: expenser ~ : - ' - 348 (4
11.2 Current tax assets and liabilities:
Current tax liabilities:
Corporation tax payable o . . - 1,874 9,988
1,874 . 9988
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- NOTES TO THE FINANCIAL STAT EMENTS
FOR THE YEAR ENDED: 31 DECEMBER 2019

12. Share capital’

Authorised

2019 2019 2018 2018
. Number $  Number . %
Shares treated: as; equity , S , o
. Ordinary shares: of $0.01 eachy : ' 2 500,000 - 25,000 2,500,000 - 25,000

12500000 25000 2500000 25000

Issued and fully paid

. 2019 2019 2018 - 2018
Number - $ Number 8

Oridnary shares of $0.01 each

At 1 J.amuaﬁy/'am_df 31 December 1,0000 - @ . 1,000 -1

- In addition: to aforementioned |ssued and fully paldf share: capital the- Company had a share premium ‘
balances of $999 990 for the year (2018 $999,990)

. e
" 43. Cashand cash eq‘uiivalents;

il

Cash comprises: cash on: hand', demand deposits, and: cash 'eciui'valent’s Cash equivalents cohpri'se highly: liquid!
investments -that are convertible into cash: with: an |nsugn|ﬁcant risk of changes in: value Wlth; onglnal matuntles of
less tham three: months

14, Accum'ulatédf iosses: and other reserves.'

. , L sene 2018
As at 1st January . o . (915629)  (917,604)
Profit for the-year - - : L 1,778 - 1,975
As at 31st December o '_ _ : (913.851): (915,629} -

15. Related party transactions:

Parties are: considered to. be related if one party has: the: ability to controf the: other party or exercise: significant-
influence: over the party in making financial or operational decisions, or one other party controls both.

The: definition: of related: parties: includes: parent company, ultimate: parent company;, subsidiary;, associated| and! joint:

venture: companies;, as: well as: the: Company/’s: key: management: which: ineludes: its: Directors. During; the year there:
have been no: transactions with related parties: other than: those disclosed: in the notes to the: financial: statements.
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NOTES TO THE: F'INWNCIAL. STATEMENTS
FOR THE YEAR ENDED: 31 DECEMBER 2019

16. Events after the reporting date
4 The: Company is: monitori'nq the: potential downside: risk assaciated with both the. direet and; indirect impact of the:

© COVID-19 outbreak.. However, con51denng& the: size: andx position of the: Company;, the: Directors: assessed the:
impact to. be: immaterial.

17. Capital manag,eme'nt; N
The Company’s: obj,ect.i.vesx when managi'ngs capital are: '

- To safeguard the Company's ability to continue: as: a: going; concern; and!
- Tiomaintain am optimal capit‘aﬁ structure: im: order to reduce: the: cost.of capitall.

The Board of Directors i responsmle for c‘apltal* management and ensures that thc Company aperates. wrthm ((1=3
Barclays Group risk framework

The: C‘ompamy/ regardsx as; capital its equity, reported! on: the: balance sheet..
The total capital of the C‘ompany' is-as follows:

2019, 2018 -

| A ' $ $
Share capital ‘ - ' ‘ - 10 | P 1 2
Share: premium : - o 999,990 999,990
Retained earnings : o - (913,851) (915.629)
Total capital resduraes; E . A - : , . 86,149 . -84, 371

18. Parent und"ertaki'ngr and ultimate holding company

"The lmmedtate parent of the Company is: Barclays: Bank Plc The: parent undertaklng of the smallest group that
presents . . .-
consolidated: financial statements is: Barclays Rank PLC. The: ultimate; h.oldmg_ | company, and: the: parent: company of .
the:largest group that presents group: financial statements: is: Barclays: PLC. Both companies are:incorporated im the:
United: Kingdom: and registered in England. Barclays: Bank PLC’s and: Barclays PLC'’s statutory; fi nanC|aI’ statements. -
“are available from Barclays Corporate Secretanat 1 Churehill Place: London: E14 SHP . :
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