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BOARD OF DIRECTORS’ REPORT

The Board of Directors and President of Agna International Forsaknng AB, 516406-0542,
referred to below as Agna International, hereby present the Annual Report for Januvary 1,
2012 - December 31, 2012

Consohdated financial statements were not prepared with reference to Chapter 7, Section 2 of
the Swedish Annual Accounts Act, since the company and its subsidianes are covered by the
consolidated financial statements for Lansforsaknngar AB (publ), Corporate Registration
Number 556549-7020

Amounts are stated 1n SEK 000s (thousands of SEK) unless otherwise stated

OWNERSHIP AND ORGANISATION

Agna International 1s a wholly owned subsidiary of Forsakningsaktiebolaget Agna (publ),
Corporate Registration Number, 516401-8003, referred to below as “Agria ™ Agriais a
wholly owned company of Lansforsakningar Sak Forsakrings AB, Corporate Registration
Number 502010-9681, while Lansforsaknngar Sak 1s wholly owned by Lansforsdknngar AB
(publ), Corporate Registration Number 556549-7020, which 1n tum 1s owned by 23 regional
msurance compantes together with 14 local insurance companies

The company has its head office and registered office at Tegeluddsvagen 11-13 n Stockholm,
Sweden Agna International has three foreign branch offices, one in Norway, one 1n the UK
and one 1n Denmark, as well as a quota-share reinsurance agreement with Alands Omsesidiga
m the Aland Islands Agna International also has a wholly owned subsidiary in the UK,
named Agna Pet Insurance Ltd Agna International’s Board of Directors compnses three
members The President of the company 1s Oystein Berg The business activities are
conducted within Lansforsakringar AB’s Non-life Insurance business unit

OPERATIONS

Agna International uses the Swedish business model from Forsakningsaktiebolaget Agna
(products, processes, amimal specialists, cooperation with animal owners, etc ), with local
adjustments to other markets The focus 1s on pet msurance

The subsidiary, Agna Pet Insurance, 1s a Managing General Agent, which markets, sells,
administers and performs claims adyustment of s own and other companies’ pet insurance
Agnia Pet Insurance has an exclusive partnership with the UK Kennel Club under which
Agna Pet Insurance uses the Club’s brand on 1ts products In addition, Agna Pet Insurance
admimsters imsurance policies for Saga Agna Pet Insurance has a market share of
approximately 6% of the insured market

Agna International has conducted underwnting activities in the UK through a Bnitish branch
since March 2008 The branch underwntes risks in dog and cat insurance and the operations
mclude agreements with, for example, Argos, Aviva, HBOS, Homebase, PYB, Saga and
Agna Pet Insurance In 2011 and 2012, the underwniting of new policies/renewals m all
portfolios except for Agna Pet Insurance was discontinued The run-off portfolios will be
termnated n line with remaming claims bemng paid




Agna Dyreforsikring Norway was founded 1n 2005 (oniginally as a branch of
Forsaknngsakticbolaget Agna) and sells pet and horse insurance in the Norwegian market.
Agna Dyreforsiknng has been a market leader in dog and cat insurance m Norway since
2009

Agna Dyreforsiknng Denmark was established 1n 2011 and sells pet mnsurance m the Damsh
market

Agna International also had a parmership agreement with Alands Omsesidiga
Forsaknngsbolag for horse and pet insurance 1n the Aland Islands This partnership was
terminated at year-end 2012

PERFORMANCE OF THE OPERATIONS, EARNINGS AND FINANCIAL POSITION

Agria Dyreforsikring, Norway

The inflow of customers to the branch Agna Dyreforsikring, which conducts horse and pet-
msurance operations 1n Norway, remamned high Agna Dyreforsiknng 1s the largest animal
msurance company in Norway 1n both the dog and cat segments, wath market shares of 41%
and 85%, respectively. The market share for horse msurance was 30% The total portfolio
rose just under 13% dunng the year, with cat insurance policies reporting the most positive
performance, up shghtly more than 17% At year-end, the horse portfolio amounted to
shightly more than 11,700 policies, up 3% compared with the preceding year The dog
portfolio mereased 14%

Premium mcome for own account for the peniod amounted to SEK 229 1 M (190 9) Clamms
payments for own account including claims adjustment costs totalled SEK 182.4 M (138 8)
and operating expenses to SEK 28 7 M (30 4) The techmcal result was SEK 1 S M (6 ()

UK branch

The UK branch 1s responsible for underwriting pet insurance policies for the following
compames Agna Pet Insurance, HBOS, Argos, Homebase, PYB, Saga and Aviva As per
year-end 2012, all portfolios, except for Agna Pet Insurance, were in run-off The branch has
a volume of approxmmately 140,000 insurance policies (including run-off policies) Premmum
income n the UK amounted to SEK 230 3 M (396 1) for the fiscal year After changes in
provisions to the premium reserve, premiums earned for the peniod totalled SEK 325 1 M
(395 2) Claims payments mncluding claims adjustment costs totalled SEK 345 9 M (376 7)
The technucal result after operating expenses of SEK 16.1 M (16 8) amounted to a loss of
SEK 35 3 M (profit 4 0) The loss pnmanly arose 1n the run-off portfolios

Agria Dyreforsikring, Denmark

The operations 1n the Agria Dyreforsikning branch mn Denmark began 1n January 2011 and
growth 1n 2012 was favourable Premuum income for own account rose slightly more than
215% to SEK 19.7 M (6 2) Claims payments including claims adjustment costs amounted to
SEK 11 2 M {3 1) The operations are being built up and the technical result was a loss of
SEK 121 M (loss 11 9)

Partnership agreements in Aland
Agna International’s agreement with Alands Omsesidiga 1s regulated by an annual know-how

fee and a separate reinsurance agreement This partnership was terminated at yea 0
A




Profit from financial operations

The market value of the mvestment assets excluding holdings in subsidiaries amounted to
SEK 143 1 M (168 1) at year-end The total return ratio for 2012 was 2 4% (3 3) The only
class of asset 1n the portfolio 15 interest-beaning assets

Earnings

Loss before appropnations and tax amounted to SEK 53 3 M (profit 22 5), down SEK 75 &
M compared with the preceding year The techmcal loss from the non-life insurance
operations amounted to SEK 53 3 M (loss 7 4) The decline in earnings was pnimarily
attributable to the business activities 1 the UK

Solvency
Solvency capital mounted to SEK 402 0 M (402.6) and the solvency margin amounted to 84%
(68)

Business environment

The growth potential 1n the markets in which Agna International has established operations
remains high, with large animal populations and a significant share of uninsured ammals The
level of msurance 1s generally significantly lower than in Sweden, although 1t 1s gradually
rising 1n all markets and for all types of anumals The most serious threat to all markets 1s
rapidly accelerating costs for veterinary care, which are dnving up insurance premiums and
thereby reducing the incentive to mvest 1n animal msurance

Agna Dyreforsikning 1s a market leader in Norway and the only specialist animal insurance
company 1n (he Norwegian market The largest competing non-life insurance company 1s
Gyensidige

The animal-insurance market in the UK 1s, apart from Allianz-owned PetPlan with a market
share of 40%, hghly fragmented with more than 200 players offering pet insurance, with
some 30 admimstrators and ten underwrniters

Liabihity insurance for dogs 1s mandatory in Denmark Accordingly, all mmsurance companies
have, 1n some way or other, become volved 1n ammal insurance, which has generated a
fiercely competitive situation also 1n veterinary care mnsurance

Performance
Agna International’s aim 1s to grow organically 1n 1ts current countries and through 1ts own
offices or acquisitions expand further at a suitable point in time.

Employees

Commutted and competent employees are a key basis of Agna International’s specialist
profile The vast majonty of employees are acttve ammal owners and, accordingly, are highly
skalled at connecting with and understanding Agna International’s ammal customers

Employee participation 1n business planning 1s central to the company In addition to the
opportunity for all employees to contribute good 1deas, this 1s a key part of employees
obtaining a sense of involvement and commutment to the business activities




Information regarding the average number of employees, salaries and remuneration paid, the
principles for determuning remuneration and benefits for management and the number of men
and women on the Board of Directors 1s provided 1n note 8

Environment

Agna Intemational has a strong desire to assume responsibihty for positive development 1n
areas that are closely related to 1ts core operations, for example, ammal protection, animal
health and the environment All decisions relating to the development of Agna International
are taken by considenng the environmenta! perspective The single most important
environmental measure 15 to prevent damage By providing support to veteninary research and
advice and tips to customers, we can reduce the environmental impact created by a visit to a
veterinary clinie, for example, from transportation and waste from the clime¢ Furthermore,
these measures contnibute to improved animal protection and enhanced secunity for animal
owners It1s important that all Agna Intemational employees are familiar with our
environmental policy, the environmental impact caused by our operations and our
environmental objectives,

Solvency II — risk-based regulatory requirements from 2015

The EU reached an agreement on the modernisation of regulatory requirements for insurance
comparies, known as Solvency II, 1n 2009 These new rules place more nigorous demands on
companies’ risk management, and require that the mmumum buffer capital placed on
insurance companies is significantly more closely linked to the size of the company’s nsks In
2012, efforts to mtroduce these rules intensified throughout the entire insurance mdustry The
timeframe for Solvency II has been successively postponed by the EU body In 2012, EU
negotiations concerning the Ommbus II Directive, containing proposed amendments to the
Solvency II Directive, broke down To provide better supporung data for discussions
regarding “Long Term Guarantee” (LTG), an impact study will be implemented in early

2013 Pending completion of the negotiations on the final Solvency I rules, the European
Insurance and Occupational Pensions Authonty (EIOPA) has decided to 1ssue guidelines on
interim measures for Solvency I EIOPA will draft the details at the start of 2013 and the
measures will then be applied from January 1, 2014 It 1s proposed that the following areas be
encompassed by the measures 1) System of governance, including risk management system,
2) a forward-looking assessment of the undertaking’s own nisks (ORSA), 3} pre-application of
internal models and 4) reporting to supervisors

New standard for recogaition of insurance contracts

A new standard for recogmtion of msurance contracts was not presented in 2012 as expected
According to the current timeframe, the IASB wall present a revised draft at the start of 2013
The earliest application should thus be 2013 The aim 15 to produce an effective standard for
recognising insurance companies’ technical habilities fairly and transparently, also during
penods with low interest rates Over the past two years, the IASB has reviewed the comments
and proposals that were submitted to the proposal in 2010. The IASB has thoroughly
redrafted the standard and gradually introduced changes The new draft will once agamn
follow the “due process™ established by the IASB for the development of IFRS standards, this
time with the limitation that only certain questions may be commented on

EVENTS AFTER THE BALANCE-SHEET DATE
No significant events occurred after the balance-sheet date




RISKS AND RISK MANAGEMENT

Agna International 1s exposed to a variety of risks. non-life insurance nsk, market nsk,
counterparty nsk, operational nsk, business nsk, concentration nsk and hquidity nsk To
manage these nsks, Agna International has clearly defined strategies and areas of
responsibility along with a strong commitment to the nsk management process A description
of these risks and how they are controlled and managed 1s found 1n note 2




Five-year summary

Jan1,2012- Jan1,2011- Jan1,2010- Jan i, 2009- Sep 26, 2007-

Profit/loss (SEK 000s) Dec 31,2012 Dee 31, 2011 Dec 31,2010 Dec 31, 2009 Dec 31, 2008
Premiums camed after cetied reulsurance 551,659 573,659 513,967 301,236 29,268
Envestment income transferred from financial operations 2,726 3,348 3,389 6,600 537
Claims payments after ceded reinsurance -54G.911 -519,63% -566,374 «257.004 -23,503
Operating expenses 56,787 65,110 65330 -57,357 -37,776
Other technical revenue and expenses - ) 430 - =
Technical result, non-hfe msurance operations -53,314 -7.426 -113,898 -6,524 -31,474
Net profitloss for the year 38,921 22,332 -69,168 -8,333 -10,794

Key figures for insurance operations

Clawms ratio after ceded reinsurance 981 90 6 1102 853 803
Expense ratio afier ceded remnsurance 121 113 127 190 1291
Combined ratio afier ceded remsurance 1102 1019 1229 104 4 2094

Key figures for assel managemeni

Durect yield, % 37 24 33 06 27
Total return, % 24 33 09 18 40
Financlal position (SEK M) 2012 2011 2010 2609 2008
Investment assets 476 6 5025 5121 4147 3971
Techmeal provisions afler ceded rernsurance 3103 4051 3927 2973 708
Solvency capial

- equity 402 0 402 5 468 8 364 7 386,1
- deferred tax 00 01 00 -10 0.0
Solvency capital 4020 402 6 468 8 3637 3861
Solvency margin, % 84 68 80 76 934
Caputal base 399 3931 46717 3636 ig4g
Required solvency margin 1340 1131 1064 3 864 326

Proposed appropriation of profit

The followng funds are available to the Annual General

Meeting

- retained earmings 395,900,707
- net profit for the year -38,920,603
Total 356,980,104

The Board of Directors and President propose that profits be
appropnated as follows

- to be camed forward 356,980,104
Total 156,980,104




Income statement

SEK 000s

Techmieal recognition of non-hife insurance operations
Premiums earned {after ceded reinsurance)

Premium income (before ceded remsurance)

Premums for ceded remnsurance

Change in provision for uneamed premiums and unexpired nsks

Rensurers’ portion of change in provision for
unearned premiums and unexpired risks

Total premiums earned {(after ceded remmsurance)
Investment income transferred from financial operations
Other technical revenue after ceded reinsurance

Claims payments (after ceded reinsurance)
Claims paid

Before ceded remnsurance

Reinsurers’ portion

Change 1n prowiston for claims outstanding
Before ceded remsurance

Rensurers” portion

Total claims payments (after ceded reinsurance)
Operating expenses
Technical result, non-Iife insurance operations

Non-technical recogmition

Techmcal result, non-hife insurance operations
Investment iIncome, revenue

EUnrealised gains on imvestment assets
Investment income, expenses

Unrealised losses on investment assets

Investment income transferred to non-life insurance operations

Profit/loss before appropriations and tax
Profit/loss before tax

Tax on net profit for the year
Other taxes

Net profit/loss for the year

Jan 1,2012- Jan I, 2011-

Note  Dec 31,2012 Dec 31, 2011

3 481,783 596,580

-732 -1,631

25 70,603 -21,290

6 -

551,659 573,659

4 2,726 3,348

- 316

5 -566,082 -53(,005

26 25,171 10,365

-540,911 -519,639

6,7,8 -66,767 -65,110

-53,314 -7,426

-53,314 -7,426

9,13 6,368 38,756

10,13 141 1,999

11,13 -4,311 -7,113

12,13 - -394

4 -2,726 -3,348

-53,341 22,474

-53,341 22,474

14 14,355 -40
14




Statement of comprehensive income
SEK 000s

Net profit/loss for the year

Other comprehensive income

Translation difference for the year 1n foreign branch
Other comprehensive income/loss for the year
Comprehensive income/loss for the year

Jan 1, 2012-
Dec 31, 2012

-38,921

295
295
-38,626

Performance analysis of insurance operations, January 1, 2012 —

December 31, 2012

SEK 000s

Premiums earned after ceded remsurance

Investment income transferred from insurance operations

Clanns payments after ceded reinsurance

Operating expeases

Technical result, non-hfe insurance operauons, January 1, 2012 - December
31,2012

Gross min-off gain, 2012

Technical provisions (before ceded reinsurance)
Provision for unearned premiums and

unexprred nsk

Provision for claims outstanding

Total technical provistons

Notes to performance analysis

Premiums earned after ceded reinsurance

Premium income (before ceded reinsurance)

Premiums for ceded remsurance

Change n provision for uneamed premiums and unexprred nsks
Reinsurers’ portion of change n provision for

unearned premiums and unexpired nisks

Prenmuums earned afier ceded remsurance

Clafms payments after ceded reinsurance

Claims paid

Before ceded reinsurance

Remsurers” portion

Claims pend

Total change in provision for claims outstanding after ceded
remsurance

Before ceded remnsurance

Reinsurers’ portion

Change 1n provision for claims outstanding afier ceded reinsurance
Claumns payments after ceded remsurance

TOTAL

551,659
2,726
-540,911
-66,787

-53,314

813

218,004
92,277
310,281

481,783
732
70,603

6
551,659

-566,082

-566,082

25,171

2517
540,911

Direct
insurance
of foreign

risks

549,818
2,726
-539,600
66,510

-53,567

813

217,116
91,829
308,945

479,897
732
70,648

6
549,818

-564,793

-564,793

25,193

Jan 1,2011-
Dec 31, 2011

22,332

-5,066
-5,066
17,266

Assumed
reinsurance

1,841

-1,311
<277

253

$88
448
1,336

1,886

-45



Balance sheet
SEK 000s Note Dec 31,2012 Dec 31, 2011
Assets

Intangible assets
Other intangible assets 15 5,128 5,004

Investment assets
Investments in Group compames and assocrated

compares
Shares and participations in Group companies 16 333,223 333,223
Other financial investment assets
Bonds and other interest-bearing securities 17, 19 143,354 167,963
Denivatives 18, 19 — 1,330
476,576 502,516
Receivables
Recervables, direct insurance 20 183,325 294,207
Recervables, remnsurance 309 320
QOther receivables 21 64,498 16,354
248,131 310,882
Other assets
Property and eqmpment 22 1,239 -
Cash and bank balances 33,645 29,818
Current tax asset - 72
34,884 29,890
Prepaid expenses and accrued income
Accrued interest and rental income 1,662 1,521
Prepaid acquisition costs 23 2,105 1,910
Other prepaid expenses and accrued income 24 23,100 31,756
26,867 35,187

Total assets 791,587 883,479




Balance sheet, cont.
Note
Equity, provisions and habilities

Equity
Share capital (1,000 shares with a nominal value of
SEK 1,000 per share)

Other reserves

Share premium reserve
Retained carmings

Net profit/loss for the year

Technical provisions (before ceded reinsurance)
Uneamed premiums and unexpired risks 25
Claims outstanding 26

Other provisions

Pensions and simular commitments 27

Deferred tax 14
Liabilities

Laabilites, direct insurance

Denivatives 18,19

Other habihities 27

Accrued expenses and deferred income
Other accrued expenses and deferred income 28

Total equity, provisions and habilities

Memorandum items
Assels registered on behalf of pelicyholders 29
Commitments

Contingent liabihities

Dec 31,2012 Dec 31, 2011

1,000

44,000
395,90t
-38,921
401,980

218,004
92,277
310,281

248

248

485
243
35,365
36,094

42,983

791,587

335,074

1,000

44,060
335,171
22,332
402,503

287,331
117,812
405,143

65
65

356
1,211
22,160
23,718

52,041

883,479

452,712




Statement of changes in shareholders’ equity

(SEK 000s)

Opening equity, January 1, 2011

Nei profit for the year

Total other comprehensi e ncome for the

year

Compreliensive ncome for the year

Appropristion of profit
Dividends

Group comnbution received, net
Closing equity, December 31, 2011

Opening equity, January 1, 2012

Net profit for the year

Total other comprehensive income for the

year

Comprehensn e income for the year

Appropnation of profit
Dividends

Group contnibution recerved, net

Closing equty, December 31, 2012

il ut
Share Statutory
capital reserve
1,000 44,000
1,000 44,000
1,000 44,000
1,000 44,000

Non-restneted equity
Retained
earnings

492,983

-5,066
-5 066

69,168
-88,000

4422
335171

335,171

295
295

22,332
4422
42,525

395,901

Net profit
for the year

-69,168

22,332

22332

69,168

22332
22,332

-38,921

-33 921

-22,332

-38,921

12(44)

Total
equoity

468,815
22,332
-5,066
17266
88,000
4422
402,503
402,503
-38,921

295
-38 626

0
4,422
42,525

401,980




Cash-flow statement
Jan1,2012- Janl, 2011-

SEK 000s Dec 31, 2012 Dec 31, 2011
QOperating activities

Profit/loss before tax -53,341 22,474
Adjustment for non-cash items 94,136 4,143
Income tax paid -1,029 -2,660
Cash flow from operating activities

before working capital changes -148,506 23,957

Cash flow from changes in working capital

Increase(—~)}/Decrease(+) 1n operating receivables 64,854 45,156
Increase(+)/Decrease(~) in operating liabilines 3,837 -6,287
Cash flow from operating activities -79,814 62,827
Investing activities

Purchase ¢of intangible assets -1,080 -4,282
Purchase of property and equipment -1,367 -
Divestment of property and equipment - 311
Net investments in investment assets 26,081 15,795
Cash flow from mveshng activities 23,634 11,824
Financing activities

Group contnbutions received 57,700 6,000
Dividends (o Parent Company -4,422 -88,000
Cash flow from financing activities 53,278 -82,000
Net cash flow for the year -2,902 -7,349
Cash and cash equivalents, January 1 39,556 46,905
Cash and cash equivalents, December 31 36,654 39,556

Supplementary information to cash-flow statement

Interest paid and received and dividends recerved

Dividends received - 22,274
Interest recen ed 4,755 5,652
Interest paid -512 -325

Cash and cash equivalents
The following sub-components are included in cash and cash

equivalents
Cash and bank balances 36,654 39,556
- of which classified as other recenables in the balance sheet 3,009 9,738

Ad)justment for non-cash items, etc.

Unreahsed gains/losses on investment assets -141
Depreciatnon/amortisation and impairment of assets 1,062
Unreahsed exchange-rate differences -
Technical provisions after ceded reinsurance -94,861
Change in prepaid acquisition costs -195

Pension provisions -




Note 1 Accounting policies

The Annual Report for Agna International Férsaknng AB, Corporate Registration Number
516406-0542, encompasses the fiscal year January 1 to December 31, 2012 Agna
Intemational Forsakring AB 15 an insurance company registered 1n Sweden, and domiciled in
Stockholm The address of the head office i1s Tegeluddsvagen 11-13, Stockholm, Sweden
The company 1s a wholly owned subsidiary of Forsaknngsaktiebolaget Agna (publ),
domuciled in Stockholm, Sweden The Parent Company of the ultimate Group of which Agna
International Forsakring AB 1s a subsidiary and where the consohdated financial statements
are prepared 1s Lansforsakningar AB (publ), Agna Intemational Forsaknng AB does not
prepare its own consohdated financial statements wath reference to Chapter 7, Section 2 of the
Swedish Annual Accounts Act The Annual Report was approved by the Board and President
for publication on February 20, 2013 Final adoption of the Annual Report wall take place at
the company’s Annual General Meetmg in May 2013

Compliance with standards and legislation

Agna International’s Annual Report was prepared 1n accordance with the Annual Accounts
Act for Insurance Compames (ARFL), the regulations and general advice of the Swedish
Financial Supervisory Authority concermng annual reports i insurance companies (FFFS
2008 26 with the additions introduced in FFFS 2009 12 and FFFS 2011 28), and reporting
recommendation RFR 2 1ssued by the Swedish Financial Reporting Board Agna International
apples legally restricted IFRS These accounting policies concur as far as possible with
International Financial Reporting Standards (IFRS) but within the framework of Swedish
legislation and taking into constderation the connection between accounting and taxation
This means that the Financial Supervisory Authonty’s regulations refer to IFRSs approved by
the EU with certain exceptions and limitations The accounting policies described below have
been apphied consistently for all periods presented 1n this Annual Report

Conditions for the preparation of Agria International’s financial statements

Agna International’s functional currency 1s Swedish kronor (SEK) and the financial
statements are presented 1n SEK All amounts, unless otherwise stated, are rounded to the
nearest thousand (SEK 000s) Assets and habilities are recognised at cost, except for certain
financial assets and liabihties that are measured at fair value. Financial assets and habilities
measured at fair value comprise derivative instruments, and financial assets classified as
financial assets measured at fair value n profit and loss

Judgements and estimates in the financial statements

The preparation of the financial statements 1n accordance with legally restricted IFRS requires
that the management of the insurance company make a number of judgements and estimates,
and make assumptions that affect the apphcation of the accounting policies and the
recogmsed amounts of assets, habilities, income and expenses These estimates and
assumptions are based on historical expenence and a range of other factors considered
reasonable given the prevailing circumstances The assumptions and judgements that form the
basis of the estimates and judgements are reviewed regularly In 2012, the carrying amount of
the subsichary Agna Pet Insurance was impairment tested Earnings in 2012 for the operations
n the UK were weaker than expected The deviation was analysed by company management
and measures were taken to improve eamings The forecast that formed the basis of the
valuation took into account these measures The business that generated a large portion of the
loss m 2012 1s 1n run-off and premium increases and changes to deductibles were introduced




taken were to result in lower volumes, there 1s the nsk of a decline 1n value The valuation of
the company’s provisions s descnibed in the section below concerning the recogmtion of
msurance contracts and 1n Note 2, which provides mformation on risks in the operations

Foreign currency

Transactions n foreign currency

Transactions in foreign currency are translated to the functional currency at the exchange rate
on the date of the transaction The insurance company’s functional currency 1s Swedish
kronor {(SEK), and the closing exchange rate on the balance-sheet date 15 apphied to the
valuation of assets and liabilities 1n foreign currency Changes 1n exchange rates are
recognised as exchange rate gains/losses under Investment income, revenue or Investment
mcome, expenses The currency futures utilised to financially hedge currency exposure in the
balance sheet are measured at fair value and effects on earnings are recogmised under both
mterest income and exchange rate gains/losses

Financial statements of foreign operations

Assets and habilities in the Norwegian, Bntish and Damsh branches are translated from the
functional currencies of the foreign operations, Norwegian kroner (NOK), Bnitish pound
sterling {GBP} and Danish kroner (DKXK), to the Group’s presentation currency, SEK, at the
exchange rate applicable on the balance-sheet date Income and expenses in a foreign
operation are translated to SEK every month at the exchange rates prevailing on each
individual transaction date

Insurance contracts

Insurance contracts are contracts mn which Agria Intermational undertakes a sigmificant
msurance nisk for the policyholder by agreeing to compensate the policyholder 1f a
predetermuned, insured event were to occur

In accordance with IFRS 4 Insurance Contracts, insurance contracts are divided into either
msurance contracts or non-insurance contracts based on insurance nisk Insurance products
that do not involve a sufficiently significant level of insurance nisk are to be classified as non-
msurance contracts, meaning esther financial instruments (loans) or service agreements All
sigmficant msurance contracts have been deemed to transfer a sufficiently high level of nisk to
allow them to be classified as insurance under the definition stipulated by IFRS 4

Premium income

Premium income 15 recognised as the total gross premium for direct insurance and assumed
rewmnsurance collected or that can be credited to the company for insurance contracts for which
the insurance penod commenced pror to the end of the fiscal year Premiums for insurance
penods commencing after the end of the fiscal year are also recognised as premium 1ncome, 1f
according to contract they fall due for payment duning the fiscal year Gross premium 15 the
contractual premium for the entire insurance penod after deductions for standard customer
discounts Renewal premums that are not confirmed by the policyholder and premimms for
recently signed 1msurance contracts are included at the amounts at which they are expected to
be received Cancellations reduce the premium income as soon as the amount 1s known
Additional premiums are included at the amounts at which they are expected to be received

Premiums earned
Premiums earned correspond to the portion of the premium income that 1s earned Unearned
premums are recogmsed under Provision for uneamed premiums.




Claims payments

The accounting period’s expenses for claims 1ncurred, both those reported to the company and
those not reported, are recogmsed as claims payments Total claims payments include claims
paid duning the penod and changes 1n provisions for claims outstanding during the peniod
Claims recovenes are recognised as a reduction of claims costs

Technical provisions

Technical provisions comprnise Provision for unearned premmums and unexpired risk and
Provision for claims outstanding and correspond to commitments 1n accordance with signed
msurance contracts All changes in technical provisions are recognised 1n profit and loss

Provision for unearned premiums and unexprred risks

The provision for unearned premiums and unexpired nisks 1s designed to cover the expected
claims and operating expenses during the remaming time to matunty of insurance contracts
already 1n force Normally, the provision 1s strictly proportional to time, referred to as a pro
rata tempons calculation. If the premium level 1s deemed to be wnsufficient to cover expected
claims costs and operating expenses for claims adjustments, the levels are strengthened with a
supplement for unexpired risk This assessment includes estimates of future claims
frequencies and other factors that affect the supplement level requirement

Prowision for claims outstanding

The provision for claims outstanding should cover anticipated future payments for all claims
mcurred, mcluding claims that have not yet been reporied to the company, known as IBNR
provisions The provision also mcludes anticipated future cost increases and expenses for
claims adjustment Estimates of provision requirements are made for most claims using
statistical methods, pnmanly the Cham-ladder method The most important assumption that
forms the basis of these methods 1s that historical outcomes may be used to calculate future
claims costs An individual assessment 1s made 1n the case of major claims and claims
mvolving complex hability conditions Provisions for claims outstanding are sigmificant to
assessments of the company’s reported earmngs and financial position since a deviation from
actual future payments will lead to a run-off result being reported in future years An account
of the company’s run-off result 1s found 1n the performance analysis The nsk of making
incorrect provisions 15 descnbed 1n more detail 1n Note 2, which 1s where current provisions
for claims outstandmng are clanfied by descnptions of the trend m claims costs over time

Review of losses

The sufficiency of technical provisions 1s tested on an ongoing basis and on every balance-
sheet date The provisions established for claims outstanding and for unearned premiums are
evaluated individually Provisions for claims outstanding are based on estunated future
payment flows Forecasts of provision requirements are made by using accepted actuarial
methods These methods include assessments of the current status of all contractual cash
flows and other assoctated cash flows, for example claims adjustment expenses Future cash
flows are calculated without discounting If testing reveals that the provisions are msufficient,
the change 1s recognised i profit and loss.

The sufficiency of provisions for uneamed premiums 1s tested by hne of business and class of
msurance Any insufficiency observed in the premium hablity 1s corrected by establishing a
provision for unexpired nsks The change 1n the provision for unexpired risks 1s recogmsed in
profit and loss




Rensurance

Expenses for reinsurance are recogrused 1n profit and loss under the cost item Premiums for
ceded reinsurance Premiums for assumed reinsurance are recognised under the income item
Premium income The portion of nsk for which reinsurance 1s taken out 1s recognised in the
balance sheet as Reinsurers’ portion of techmical provisions Checks to determuine any
umpairment requirements regarding this item are performed contmuously and on the balance-
sheet date An impairment requirement exists when 1t 1s deemed hkely that the reinsurer will
be unable to fulfil huis commitments under the remnsurance contracts

Prepard acquisition costs

Selling expenses that have a clear connection with signing 1nsurance contracts and that are
deemed to generate a margin, which as a mimmum covers the acquisition costs, have been
capitalised Acquisition costs include operating expenses that are directly or indirectly
attnbutable to the signing of or renewal of insurance contracts, such as commission
Acquisttion costs are depreciated over 12 months

Operating expenses

All operating expenses are classified 1n profit and oss according to the following functions
acqusition, claims adjustment, admimstration, comrmssion and profit shares in ceded
remsurance, investment income expenses and, in certamn cases, other technical expenses
Operating expenses for claims adjustment are recognised under Claims paid Asset
management expenses are recogmsed under Investment income, expenses

Recognition of investment income

Investment income transferred from financal operations

The nsurance operations have been assigned an interest rate based on premiums earned after
ceded reinsurance, adjusted 1n relation to the average frequency of payments, and the average
of opening and closing provisions for claims outstanding after ceded remnsurance duning the
year This mterest rate, which compnses nisk-free interest, was set at 1 8% for 2012,

Investment income, revenue

The item Investment income, revenue refers to the return on investment assets and
encompasses rental income from land and buildings, dividends on shares and participations,
interest income, exchange-rate gains and capital gains

Investment income, expenses

Costs for investment assets are recognised under Investment income, expenses This item
includes operating expenses for land and buildings, asset management expenses, interest
expense, exchange-rate losses and capital losses

Realised and unrealised changes in value
For investment assets measured at fair value, the capital gain 1s the positive difference
between sales price and cost. For interest-beanng securities, cost comprises amorfised cost

Tax
Tax
Tax 15 recognised 1n accordance with IAS 12 Tax on net profit for the year comprises current
tax and deferred tax Income tax 1s recogmsed in the profit and loss, except when the
underlying transaction is recognised directly against equity, whereby the related tax effect 1s
recognised 1n equity




Current tax 1s tax to be paid or received 1in the current year, with the application of the tax
rates established or decided in practice on the balance-sheet date Tlus also includes
adjustments of current tax attributable to pnor penods

Deferred tax 1s calculated 1n accordance with the balance-sheet method, based on temporary
differences between carrying amounts and tax bases of assets and liabihities. The valuation of
deferred tax 1s based on how the carrying amounts of assets and habilites are expected to be
realised or settled Deferred tax 1s calculated with the apphcation of the tax rates and tax rules
established or decided 1n practice on the balance-sheet date

Deferred tax assets on deductible temporary differences and tax loss carryforwards are only
recognised to the extent that it 1s likely that it will be possible to utilise these The value of the
deferred tax assets 1s reduced when it 1s no longer considered hikely that they can be utilised
Any additional income tax ansing on dividends 1s recogmsed at the same time as when the
dividend 1s recogmised as a hability

Other intangible assets

The assets compnise proprietary software and agreements with pariners that are deemed to be
of matenal value for the operations 1n coming years Other intangible assets are recogmsed at
cost less accumulated amortisation according to plan and any impairment.

Amortisation begimns when the system or part of the system 1s put into operation The period of
amortisation 1s determined based on an economic hfetime of five years The value of
capitalised assets 1s tested continuously 1n accordance with IAS 36 Impawrment of Assets

Financial instruments

Financial mnstruments recogmsed 1 the balance sheet include, on the asset side, accounts
receivable, shares and other equity mstruments, loan receivables, mnterest-beanng secunties
and denivatives Liabilities and equity include accounts payable, loan habilities and
denvatives

Classification and valuation

The cost of a financial mstrument classified as a financial asset recogmsed at fair value in
profit and loss compnses the purchase pnce, excluding transaction costs Accordingly,
transaction costs for these instruments are expensed directly as asset management expenses
For other financial instruments, cost corresponds to the mstrument’s purchase price, mcluding
transaction costs

After the mstrument has been acquired, the recogmtion and valuation of financial instruments
depends on how the instrument 1s classified according to the following

Fnancial assets measured at fair value in profit and loss

Financial instruments 1n this category are continuously measured at fair value, with changes
1n value recognised 1n profit and loss Thus includes denvatives with positive fair values
Financial instruments histed on an active market

For financial instruments listed on an active market, fair value 1s determined based on the
listed buying-rate of the asset on the balance-sheet date with no additions for transaction costs
on the acquisition date A financial istrument 1s considered to be listed on an active market if
listed prices are readily available on an exchange, from a trader, broker or industry




organisation, etc and these prices represent actual and regularly occurnng market transactions
based on commercial terms

Financial instrumenis not listed on an active market

If the market for a financial mnstrument s not active, the company determines the fair value by
using a valuation techmque The valuation techmques apphed are based on market data as far
as possible Valuaton techniques are used for dertvative instruments (OTC derivatives) The
valuation techniques used for OTC denvatives comprise analyses of discounted cash flows
The valuation techniques applied are calibrated such that on imtial recogmtion the fair value
amounts to the transaction price and changes 1n fair value are subsequently recogmsed
continuously based on changes that occur 1n the underlying market-risk parameters Unlisted
shares are recogmsed at fair value according to the valuatton principles apphed by industry
orgamisations in Europe and the US The 1tem Shares and participations also mcludes the asset
class Alternative investments, which comprise units 1n funds that buy, develop and sell
unlisted companies (private equity) and hedge funds Valuation data 1s obtained from the
various funds and valuation complies with the gudelines of the European Private Equity and
Venture Capital Association

Derivatives
Derivative instruments are recogmsed at fair value based on externally obtained price
mformation

Shares and interest-bearing securities

Shares are measured at fair value Bonds and other interest-beanng secunties are also
measured at fair value Capital gains/losses on bonds and other interest-bearing securnities are
calculated as the difference between sales value and amortised cost In the calculation of
amortised cost, the difference between cost and exercise pnice are allocated 1n profit and loss
over the remaming term The change 1n amortised cost 1s recognised net under Interest
mncome Unrealised changes compnise the difference between fair value and amortised cost

Other mnterest-bearing assets and habilities

Other receivables are measured at fair value Foreign receivables are valued 1 their onginal
currency and subsequently translated at the closing day rate Exchange-rate differences that
anse are recogmsed net in profit and loss as exchange-rate gamns/losses

Impairment of financial instruments

Impairment testing of financial assets

On each reporting occasion, Agria International assesses where there is objechve evidence
indicating that financial assets are 1n need of unpairment as a result of one or more events
(loss events) having ansen after the asset was 1mtally recognised and that these loss events
have had an impact on the estimated future cash flows from the assets These assets are
considered to be doubtful if there 15 objective evidence indicating that an impairment
requirement may exist

Objective evidence comprises observable circumstances that have occurred and which have a
negative effect on the possibility of recovenng the cost, as well as a sigmficant or extended
reduction 1n the fair value of an investment 1n a financial investment classified as an
available-for-sale financial asset The carrying amount after recogmsing impairment losses on
assets belonging to the categones of loan receivables and accounts recervable, which are

recogmised at amortised cost, is calculated as the present value of future cash flg %
P.




by the effective interest rate that applied when the asset was imtially recogmsed Assets witha
short term are not discounted ¥mpairment losses are charged agamst profit and loss

Subsidiaries

Participations in subsidiaries are recognised according to the cost method Only dividends
recerved are reported as mcome on the condition that such dividends denive from profits
eamned after the acquisition. Dividends exceeding earned profits are deemed to be a repayment
of the investment and reduce the carrying amount of the participation

Property and equipment

Property and equipment are recognised as an asset 1n the balance sheet 1f 1t 1s probable that
Agna Intemational will recewve future financial benefits and the cost of the asset can be
calculated rehably

Property and equipment are recogmsed at cost after deductions for accumulated depreciation
and any impatrment loss, plus any revaluations The carrying amount of a tangible asset 1s
derecognised from the balance sheet in conmjunction with disposal or divestment, or when no
future financial benefits are expected from the use of the asset Gains or losses ansing on the
divestment or disposal of an asset comprise the difference between the sales price and the
carrying amount of the asset, less direct selling expenses

Depreciation takes place on a straight-line basis over the asset’s esimated useful hfe IT
equipment 1s depreciated over three years according to plan Other machinery and equipment
15 depreciated over five years according to plan Fixtures and fittings on third-party properties
are depreciated over ten years

Impairment of property and equipment and intangible assets and participations in
subsidiaries and associated companies

The carrying amounts of assets are tested on every balance-sheet date If there 1s an indication
of an impairment requirement, the recoverable amount of the asset 1s calculated 1n accordance
with TAS 36 An impaimment loss 1s reversed if there 15 an indication that the impairment
requirement no longer exists and a change has occurred mn the assumptions that formed the
basis of the calculation of the recoverable amount However, impairment losses on goodwill
are never reversed A reversal 1s made only to the extent that the asset’s carrying amount does
not exceed the carrying amount that would have been recognised, less depreciation and
amortisation where applicable, 1f no impairment had been applied

Cash and cash equivalents

Balances 1n the Group account SEB and balances with Lansforsakningar Bank AB (publ) are
recognised as receivables from Group companies on the line Other receivables 1n the balance
sheet These balances are recognised as cash and cash equivalents in the cash-flow statement

Dividends
Dividends are recogrnised as habilities after they are approved by the Annual General
Meeting

Group countributions and shareholders’ contributions

Group contributions received from subsidiaries are recogmsed as dividends 1n accordance
with the main rule 1n RFR 2, and Group contributions paid to subsicdianes are recogmsed as
mvestment 1n shares 1n subsidiaries Recerved and paid Group contributions frony.and




Parent Company are recogrsed directly against retained earnings after deductions for thewr
actual tax effect Shareholders® contributions are recognised directly against the recipient and
capitalised 1n the donor’s shares in the subsidiary.

Other provisions

A provision 1s recogmised in the balance sheet when the msurance company has an existing
legal or informal obhigation as a result of an event that has occurred, and 1t 1s probable that an
outflow of financial resources will be required to settle the obligatron, and a rehable estimate
of the amount can be made Where the effect of when a payment 1s made 1s sigmificant,
provisions are calculated through the discounting of the anticipated future cash flow at an
mterest rate before tax that reflects current market assessments of the time value of money
and, 1f applicable, the risks related to the hability

Remuneration of employees

Current remuneration

Current remuneration of employees 1s calculated without discount and recognised as an
expense when the related services are recerived The anticipated cost of bonus payments and
other vanable remuneration 1s recogmsed when there 1s a legal or informal duty to make such
payments as a result of services recerved from employees and the oblhigation can be reliably
calculated

Remuneration for termination of employment

An expense for remuneration in conjunction with the termmation of employment 1s
recogmsed only 1f the company 1s demonstrably obligated, without a realistic possibility of
revocation, by a formal detailed plan to terminate employment before the normal ime When
remuneration 1s provided as an offer to encourage voluntary redundancy, an expense 1s
recogmsed 1f 1t 1s probable that the offer will be accepted and the number of employees who
may accept the offer can be rehably estimated

Remuneraiion after termination of employment

The company’s pension plans for collective-agreement occupational pensions are insured
through 1nsurance contracts The pension plans for the company’s employees are deemed to
be multi-employer defined-benefit plans However, the company has decided that UFR 6
Mulu-employer Pension Plans 1s also applicable to the company’s pension plans The
company does not have sufficient information to allow the plans to be reported m accordance
with IAS 19 and, accordingly, reports these plans as defined-contnibution plans 1n accordance
with UFR 6 The company’s commitments regarding contributions to defined-contribution
plans are recognised as an expense in profit and loss at the rate that they are eamed by the
employees performing the services for the company dunng a period In 2012, the cost for
defined-contnibution plans was SEK 654,000 (782,000)

Contingent liabilities

A contingent liability 15 recogmsed when there 15 a possible commitment onginating from
events that have occurred and whose occurrence 1s confirmed only by one or several uncertain
future events or when there 1s a commitment that 1s not recognised as a hability or provision
because 1t 1s unlikely that an cutflow of resources will be required




Note 2 Risks and risk management

Focus and targets of risk management

Risks constitute a significant aspect of Agna International’s operational environment and
business acuvities To manage these nisks, Agnia International has clearly defined strategies
and areas of responsibility along with a strong commitment to the nsk management process
The main purpose of nsk management 1s to ensure that nsks are identified, that nisk
assessment 1s impartial, and that the capital base 15 adequate 1n relation to nsks taken This 1s
important for being able to guarantee, with a high degree of reliability, the commitments
made to customers

Risk exposure

Agna International is exposed to various risks that affect the company’s financial position,

earnings and target fulfilment The following points describe Agna International’s operations

and risk-taking

conducting non-life insurance operations, specifically pet-insurance operations

focusing primarily on private mndividuals

relatively low retention in all operations

approximately 48% of operations, measured 1n premium income, 1s conducted 1n

Norway, 48% tn the UK and 4% in Denmark

« The nsks 1 the mvestment assets managed by Agria International for own account are
held at a relatively low level

* & & @

Agna International’s largest gross nisk exposure 15 deemed to be the commitments in horse
msurance and pet insurance, and n the order named

Risk management organisation

The Board of Directors of Agna International 1s responsible for ensuring approprate risk
management and follow-up of the company’s risks Following applicable regulations, the
Board establishes the frameworks for the company’s risk management and nisk control based
on 1nternat rules i vanous governance documents. The President 1s responsible for
incorporating these governance documents 1nto the operations Examples of governance
documents are the Group manual, reporting manual, gindelnes for handling ethical 1ssues,
authonisation manua!l and security policy In additien to the Group-wide governance
documents, Agna International has 1ts own company-specific governance documents, such as
the corporate instructions, rsk policy, authorisation manual, ivestment guidelines, and
msurance policies The governance documents are updated and then approved by the Board
once each year The Board of Agria International decides on the framework for nisk-taking,
for example, by adopting investment guidelines and determimng the different classes of assets
that are to make up the investment portfolios Furthermore, the Board decides on the extent of
rEINSUrance cover

The Lansforsaknngar AB Group has a joint Finance Committee at Board level, where Agna
International’s Parent Company 1s represented. The Finance Commuttee 1s a forum for
financial analyses of the business environment and macroeconomic analyses This Commuttee
prepares and coordinates matters in the area of asset management Decisions are subsequently
made by the Agna International Board The Commuttee also ensures compliance with
ivestment onentations decided by the Boards and established targets




There 18 an Jnvestment Commuttee at management level 1n the Parent Company n the Non-hfe
Group which 15 a preparatory body for the Finance Commuttee The Investment Commuttee
examnes and prepares the Asset Management Umt's proposed investment onentations based
on established targets, financial environment analyses, macrogconomic analyses and specified
frameworks Representatives from the Non-life Insurance business unit’s corporate
management, the Asset Management Unit and the Risk Control function participate in the
Commuitee

Ongoing management and follow-ups of different nsks are performed 1n the business
operations Agria International’s business operations are responsible for identifying,
measuring, monitoring, handhing and reporting nsks in their own specific areas Risks
inherent in Agria International’s mvestment assets (market risks) are managed by the Group-
wide Asset Management Unit Insurance nsks are managed 1n each department

The Risk Control function 1s responsible for the independent risk control, whach 1s separate
from the business operations and reports to the President and Board The Risk Control
function 1s also responsible for keeping the President and Board continuously informed of the
company’s overall risk situation by submytting reports at least four tumes a year Furthermore,
the function conducts annual risk analyses for business nisks and operational risks and at
management level in Agna International

The Compliance function provides support for ensuring that the operations are in comphance
with regulatory requirements The function 1dentifies and reports on nisks that may arise as a
result of non-compliance with regulatory requirements

Internal Audit, which reports directly to the Board of Lansforsaknngar AB and the Boards of
the subsidianies, 1s an independent review function that compnses the Board's support 1n
quality assurance of the orgamisation’s risk management, governance and controls

Risk modelling

Agna International utihises a variety of analysis tools and simulation models i 1ts nsk
management activities

The aggregated risk profile for Agria International reported to the company’s Board every
quarter 1s prepared using a sk model with insurance and market risks in the company based
on the draft capital requirement regulations under the Swedish Financial Supervisory
Authonity’s traffic-light model for insurance compamies The rnisk model 1s calibrated to show
nisk such that the highest probability of a less favourable outcome occurnng within 12 months
150 5%

Monitoring and governance of risk-taking and solvency

The management of nisk taking 1s closely related to the control of the use of Agna
International’s capital. A plan for the financing of the subsidiary 1s prepared by the Parent
Company Agna 1n conjunction with the annual business planning, and in the intenm wherever
necessary The aim of the plan, which stipulates the planned composition of equity and
liabilities in the companies 1 Agna, 1s to ensure that Agnia International has sufficient capital
and adequate liqudity at any time

The connection between the level of nisk and the capital requirement 1s becoming increasingly




reporting obligation under the Swedish Financial Supervisory Authority’s traffic-hight model
and also reported here a sigmificant capital surplus 1n relation to the requirements imposed by
the model

Solvency II - future risk-based regulatory requirements

In 2009, the EU reached an agreement on the modermisation of regulatory requirements for
insurance companies, known as Solvency Il These new rules place more rigorous demands
on companies’ risk management. Also, the rules stipulate that the requirements for mummum
buffer capital placed on msurance companies will be sigmficantly more closely linked to the
size of the company's nsks The regulatory changes are extensive, affect a number of areas
and, in many respects, are substantially more detatled rules than the currently applicable
provisions The timeframe for Solvency II has been successively postponed by the EU body
Pending completion of the negotiations on the final Solvency II rules, the European Insurance
and Occupational Pensions Authonty (EIOPA) has decided to 1ssue gudelines on interim
measures for Solvency II EIOPA will draft the details at the start of 2013 and the measures
will then be apphed from January 1, 2014 It 1s proposed that the following areas be
encompassed by the measures 1) System of governance, including nsk management system,
2) a forward-looking assessment of the undertaking's own risks (ORSA), 3) pre-apphcation of
imternal models and 4) reporung to supervisors

A standard formula or an internal model can be used to calculate capital requirements under
Solvency Il Agna International ntends to apply the standard formula for the calculation of ats
solvency capital requirements In January 2011, Lansforsakningar Sak, Lansforsaknngar
Fondliv and Lansforsakrmgar Liv appled to the Swedish Financial Supervisory Authonty for
a preliminary review of the partial internal model for calculating the Solvency Capatal
Requirement An mternal model 1s to be approved before 1t 15 apphed, and 1n the spring of
2012 the Financial Supervisory Authonty began its prehminary review which will continue
according to plan in 2013

In 2012, an Own Rusk and Solvency Assessment (ORSA) was performed by Lansforsaknngar
Sak at Group level The purpose of the ORSA 1s to ensure that the company's capital 1s, and
remains, adequate for bearing the risks attributable to implementation of the company’s
strategic plan, business plan for the coming 3-5 years

Lansforsaknngar has a positive view regarding the modermsation of the rules for the
nsurance sector under Solvency II Lansforsakringar AB and 1ts subsidiaries have
participated in the Solvency 11 preparations for several years, which has led to high volume of
work and costs for the compames The preparatory work for Solvency Il 1s mtally focusing
on ensuring compliance with the regulations A parallel endeavour 1s that the preparatory
work will create the most possible busmess and customer value This can be achieved by
utilising the opportunity to improve the forms for govemance, management and contro} of
nisks and allocation of capital The purpose 1s to both ensure the efficiency of the work
processes and to generate improved calculation tools for balancing nsk hmitation with
opportunuties for yielding retums

Classification of risks

The following describes Agnia International’s combined risks and how they are governed and
managed Information 1s provided on the size of the exposure for specific nisks The following
diagram shows the classification of nsk at Agria International




Figure 1 Dhstribution of nsk 1n Agna International
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Non-life insurance risk

The purpose of non-life insurance operations 1s to transfer risk from the policyholder to the

insurer Agna International collects premiums from about 220,000 pohicyholders and

undertakes to compensate them if an insured loss occurs Correct pricing of insurance

contracts 15 crucial for earmngs 1n 1nsurance operations However, there 1s an inherent

uncertainty in msurance operations such that unfavourable results may occur To handle this [
uncertainty, remnsurance 1s used to reduce the fluctuation i the earmings of mnsurance

operations

in Denmark are reinsured, while veteninary-care insurance for horses and pets has not been
deemed to require reinsurance cover due to the mmor fluctuations

The mnsurance operations i Agria International compnise the insurance classes Pet and
Assumed Remsurance Through 1ts Parent Company Agrna, Agria International has, on the
basis of agreements with Lansférsaknngar Sak’s remsurance department, commissioned the
department to take out remsurance on Agna International’s behalf Where appropriate, the
Board limits insurance nisks through decisions on the highest permussible retention for
different types of insurance nisks and on the categones of reinsurer that may be used for ceded
remnsurance

For Agna International, hfe assurance of horses mn Norway and the liability section for dogs ‘

The risks 1n non-life insurance operations compnse premium risks, reserve risks and

catastrophe risks The implications of these terms and Agna International’s general methods

for handling these types of nsk are descnibed below. !
Table 1 Sensitivity analysis, non-life insurance risk

Impact on profit

before tax [mpact on equity
(SEK 000s) 2012 2011 2012 2011
10% lower premium level -55,166 -57,366 -40,657 42

10% ncreased claims frequency or higher average claim -54,091 -51,964 -39,865 <
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Premium risk

Premium nisk 1s the nisk of losses occurring as a result of the coming year’s claims being
greater than expected Premium calculation, nisk selection rules, nsk inspection and
continuous nisk monitonng at centract level are the key instruments for monitoring premium
risk. The company has internal nsk selection rules for hife assurance for horses to ensure
accurate calculations and to quantify the risks undertaken In comjuncticn with inspections at
amimal owners’ premises, claims-prevention measures are also implemented pnimanly in the
form of advisory services, thereby further decreasing the company’s level of risk

In an effort to limit the nsk 1n msurance operations, the company has insured itself against the
nisk of very large claims through ceded reinsurance The company’s own costs per claim
incident, retention, and the limit up to which the remnsurance covers the costs per claim
mcident — or cover — vary from product to product

For horse insurance, the retention 1s SEK 2 M and thereafter reinsurance applies The
retention for the habihity section for dogs 1n Denmark was DKK 1 M

Reserve risk

Reserve nisk 1s the nisk of losses occurnng as a result of a negative outcome 1n the settlement
of provisions for claims outstanding Agna International’s portfolio compnses a great vanety
of minor claims incidents with swift claims payments and only a small number of major
claims with long durations

The small number of major claims ansing within the horse-insurance area are remsured,
which ensures that the company 1s able to perform 1ts commitments See premum risks and
remsurance above, and counterparty nisks below The trend 1n reserves 1s momtored
continuously 1 cooperation with the other business areas 1n Agna International Reserves are
made mechanically using sets of clauns, while major claims are reserved manually following
mternal instructions Previous years’ taxation of claimns costs for individual claim years 1s a
measurement of the company’s ability to predict final claims costs The table below shows the
trend 1n claims costs before reinsurance, per claim year The table also contains estimated
claims costs regarding the portfolio that was taken over from Forsaknngsakticbolaget Agna
(publ) 1n 2008 regarding Norwegian business

Table 2 Estimated claims cost before remnsurance, per claim year

Ciaim * ! !
year + ' Total

SEK, 0003 2005 2006 . 2007 2008 2009 2010 1 2011 2012
At end of claun year B 4,57t 21,497 46 067 62,693 212672 470343 533399 ST
Ome year later 5718 23 403 41 743 60,501 236368 ' 451325 529,999
Two years later - _ 6360 21034 41671 59315 229 050 453,574
Three years later 5859 21051 45736 59284 229422 ' . .
Four vears later 5,859 20,987 45736 59177
Five years later 5845 20987 45741 { .
Siz years later 5845 21055 [ ! ,
Seven years later 5845 _
Six years Intcr . \
Estunated clauns costs 5845 21 055 45 741 59177 229422 453574 520999 S11017
Accumulated claims payments 5845 21,053 4574] _ 9162 229381 453543 521,391 431931
Provision for clauns payments { 2 4] 15 40 31 8,608 79987 §8.504)
Provision for clauns payments older year classes N o
Provision for clauns paymnents for assumed remsunance o
1otal proy islon for clalms payments, gross ! 88,594
Clanns adjustment reserve gross ! 3 683
Provision for clalms outstanding, pross f 92,277
Provision for clauns payments reinsurers pertion ' o

Provision for claims outstandiog reinsurers’ portion .

Pravision for elaims outstanding, for own account T — 92277




The average duration of Agria International’s insurance portfolio 1s relatively short, 0 6 year.

Catastrophe risk

Catastrophe nisk 1s the nisk of losses occurring as a result of extreme, natural catastrophies,
epidemics or disasters caused by human activities leading to a very large nsurance claims
Agna International has low exposure to catastrophe risks for own account after reinsurance

Market nisk

Market nrisk 1s the nsk that the fair value of. or future cash flows from, a financial mstrument
or a property will vary due to changes 1n market prices [n the management of Agna
International’s investment assets, assessments are made of the potential for favourable returns
and the nisk level involved for investment strategies and operational investment decistons

The man asset classes 1n portfolio management are holdmgs 1n subsidiaries and interest-
beanng securities

A so-called normal portfolio 1s defined to serve as the starting pomnt for distnbuting
investments among asset classes and regions Analyses of the expected future returns and the
risk level for the asset classes that may be included 1n the investment portfolios are performed
continuously Guidelines for decisions regarding the normal portfoho and short-term
investment decisions are produced by asset management via the Investment Commuttee

Agria International’s Board then dectdes on the normal portfoho and the extent to which the
actual portfolio may deviate from the normal portfolio In thus way, the Board takes a position
on the level of nisk applying to investment operations and the degree of freedom allowed to
the operational management organisation 1n 1ts efforts to raise the return by deviating from the
normal portfolio

Asset management 15 responsible for daily nsk momtoning 1n accordance with the investment
guidelines, meantng ensunng that the portfolio keeps withun the desired and determuned level
of market nsk Changes i interest rates, exchange rates, share prices and prices of
commodilies, as well as changes n their individual volatilities, influence the market values of
financial assets and habilities Denvative mstruments can be used 1n the management of
investment assets to enhance the efficiency of management and achieve the desired nisk
profile

Table 3 Sensitivity analysis, market nsk

Impact on profit Impact
before tax on equity
(SEK 000s) 2012 2011 2012 2011
Interest-rate risk, 1% higher interest rate -3411 -2,421 -2,514 -1,784
Currency nisk, 10% weaker SEK*/** 1,276 -5,889 -3,389 -4,059
Credit spread nsk, 1% ncrease in credit spread -1,636 -1,956 -1,206 -1,442

* Certawn items affect only cguny
** Currency nsk 15 also dependent on the price flucteations of the individual foreygn custencies  refation to cach othey

Interest-rate risk

Interest-rate risk 1s the nsk of losses occurmng as a result of changes in the level or volatihty
of market interest rates Since the value of insurance undertakings according to applicable
accounting policies for non-hfe msurance 1s not determuned based on the market interest rate
{discounted liability), this recognised interest-rate risk pertains only to assets

The desired interest-rate nisk 1s described and a desired target determined for the duration with
a permutted deviation mterval Denvative instruments, such as interest-beanng swap
contracts, are used to manage nterest-rate nsk Exposure to changed market interest rates is




presented in the following table as fixed-interest periods for net fixed-income assets and
Liabilities

Table 4 Fixed-interest peniods for Agna International’s assets, including derivatives

More
Dec 31, 2012 Less than
(SEK 000s) than 1 year 1-5years 5-10 years l0years  Total
Bonds and other interest-bearing securities 40,984 - - - 40,984
Fixed-interest periods More
Dec 31, 2011 Less than
(SEK 000s) than 1 year 1-5 years 5-10 years 10 years Total
Bonds and other interest-bearing securities - 36,758 - - 36,758
ALM risk

ALM (asset liability management) nsk pertains to the nsk of losses occurmng as a result of
changes mn one or more market-nsk-related vanables (such as interest rates, share prces,
exchange rates, inflation) resulting in a change in the value of the assets that is not offset by a
corresponding change 1n the value of the liabilities Agna International governs 1ts own risk-
taking by taking 1nto account the sensitivity of the msurance undertakings to changes n
interest rates, with conscious choices about the extent to which the undertakings are matched
against assets with corresponding properties

Credit-spread risk

Credit-spread nisk 1s the nisk of losses occurring as a result of changes 1n the level or volatility
of the difference between market interest rates on bonds with credit risks and government
securities’ rates The credit-spread nsk is managed 1n controlling documents that stipulate the
approved exposure level per counterparty Decisions on the size of the portion of the bond
portfolio that 1s to compnse bonds with credit nsk are made 1n light of prevailing market
conditions and the desired level of risk-taking 1n the mvestment portfolio

Table § Bond investments classified by rating*

(SEK 000s) 2012 2011
AAA — Swedish Government 42,682 61,023
AAA — Other governments 42,665 39,044
AAA — Other 31,326 42911
AA 3,876 2,901
A 13,591 12,342
BBB or lower 12,047 9,558

* Figures for 2012 wnclude accrued wnterest

Currency risk

Currency risk 1s the nisk of losses occurnng as a result of changes in the level or volatility of
exchange rates Decisions on the s1ze of currency exposure are made in hght of prevailing
market conditions

Table 6 Agna International’s net exposure in foreign currencies

Local currency net SEK 000s Net SEK 000s
2012 2011 2012 2011
EUR -109 -99 -938 -881
DKK -7,086 -1,955 -8,145 -2,340
NOK 4,943 -11,097 5,778 -12,747
GBP -2,575 -3,7660 -27,232 -40,119

Total -30,537 -56,087




The total net currency exposure on December 31, 2012 amounted to 6.4% of total investment
assets

Counterparty risk

Counterparty nsk pertains to the risk of losses occurring as a result of counterparties being
unable to fulfil their undertakings and that any collateral provided not covenng the receivable
Agnia International’s exposure to counterparty risk primarily arises through contracted agents
not delivering 1nsurance at the agreed price the use of financial derivatives

Counterparty risks to rensurers pertain to reinsurance receivables and reinsurers’ portions of
claims outstanding Predetermined regulations on the choice of reinsurance company are in
place to limit counterparty nsks on remsurers For business with long settlement penods,
reinsurers are to have a mmimum A rating from the Standard & Poor's rating agency and a
mimimum BBB rating for other types of business In addition, efforts are made to ensure a
spread of ceded reinsurance between many remnsurers, which guarantees overall high quahty
loans Agna International regularly assesses impairment requirements on assets related to
remnsurance contracts Loans past due are controlled continuously On December 31, 2012,
there were no ouistanding receivables against reinsurers

Counterparty nisks in financial denivatives are managed through regulations for approved
exposure to counterparties The size of the permutted exposure depends on the rating of the
counterparty Exposure 1s imited on the basis of ISDA agreements (netting agreements) and
accompanying agreements on pledging collateral for certain attained counterparty exposure,

Operational risk

Operational nisk 15 defined as the nisk of losses ansing due to iappropriate or unsuccessful
processes, human error, ncorrect systems or external events Operational nisks are a part of
Agria Intemational’s operations By conducting preventive measures and applying suitable
risk management and control, Agna International can reduce the probability of operational
nsks matenialising and thus reduce their consequences The process of managing and
controlling operational nisk includes 1dentifying, measuring, monitoning, managing and
reporting

Operational nisk analyses are performed annually both at company level and in the operating
activities A joint method and reporting format are used 1n these analyses Operational risks
are 1dentified, the potential consequences evaluated and probability of the nsk occurnng
assessed Action plans are prepared for matenal nisks, which are followed up every quarter
The Risk Control function facilitates analyses and aggregates results to each company’s
management group and Board Risk Control also momtors and reports the implementation of
the action plans dunng the year.

To meet the increasing requirements 1n mcident handling, commeon system support 1s used
with the aim of standardising operating-nsk measurement methods throughout the Group
Furthermore, a continmty plan 1s adopted annually by executive management
Business-critical processes and their associated risks have been analysed and documented to
strengthen the internal control In comjunction with this, the most important controls, known
as key controls, were also documented

Reporting on the outcome of implemented key controls 1s part of identifying improvements in
the quahity and efficiency of Agnia International’s processes and enhancing the management
of cntical risks Reporting also creates an overview of the aggregated control environment

Business risk
Business nisk pertains to the risk of lower earmngs due to more difficult competitive
conditions, the wrong strategy or incorrect decisions Business risk 1s the nsk of 193




occumng as a result of business strategies and business decisions proving to be misdirected,
actions by competitors, changes 1n the external environment, negative rumours about the
company and an unexpected downtumn in income, for example, from volume decreases
Busmess nsks are managed at Board and management level through analyses and decisions
prior to making strategic choices on the direction of the operations, and in the annual business
planning process and also when trends in the Group’s markets so warrant risk management
actions The specific business nsks that are deemed to be the most important at any given
time are continuously monitored at management level

Concentration risk

Concentration risk pertains to the risk of the company’s risk exposure not being sufficiently
diversified, leading to a single exposure, homogeneous group of exposures or a specific
market event threateming the solvency of the company or 1ts financial position Concentration
nsk can anse 1n assets, liabilities and sources of income There 1s a 50-50 ratio 1n horse
insurance between hife assurance and veteninary-care insurance The ratio 10/90 applies 1n the
pet-surance area There 1s no covanance 1n the significance between life assurance and
veterinary care or between types of ammals Agna Intemational’s nvestment assets are very
haghly diversified

Liquidity risk, including financing risk

Liquidity nsk 15 the nsk of losses occurring as a result of that the company’s undertakings
cannot be fulfilled due to a shortage of cash and cash equivalents or that these undertakings
can be fulfilled only by raising borrowings at significantly ngher costs than usual or divesting
assets at a loss Agna International’s hquidity nsks are hmited since premiums are received 1n
advance and the vast majonty of payments are made within 30 days In addition, most of
Agna International’s investment assets are available at short notice

Note 3 Premium income (before ceded reinsurance)

2012 2011
Direct insurance, UK 230,315 396,103
Direct msurance, Norway 229,691 192,109
Direct insurance, Denmark 19,891 6,679
Total direct insurance, other EEA 479,897 594,891
Assumed remnsurance 1,886 1,689
Taotal 481,783 596,580
Note 4 Investment income transferred from financial operations
2012 2011
Transferred investment incomne 2,726 3,348
Applied cost of capital rates 18% 21%

For information regacding calculations, refer to note 1 Accounting pohicies




Note 5 Claims payments (before ceded reinsurance)

Claims paid
Operating expenses for claims adjustment

Total

Naote 6 Operating expenses

Acqguisition costs
Change 1n prepaid acquisition costs
Administrative expenses

Total

Other operating expenses
Claims adjustment costs included 1n claims paid

Expenses for asset management mcluded in
investment INcome expenses

Total operating expenses specified by type of cost
Staff costs

Costs for premises
Depreciation/amortisation, etc
Other operations-related expenses

Note 7 Fees to auditors

KPMG

Audit assignment

Audit activities in addition to the audit assignment
Tax advice

Other services

Total fees to auditors

2012 2011
538,855  -508,449
27,227 -21,556
566,082  -530,005
2012 2011
.38,454  -38,763
161 1,010
28,494  -28257
-66,787  -65,110
227,227 -21,556
-1,316 -1,000
28,543  -22,556
19,203 -17,425
-1,170 -386
-1,063 -415
73,894 -69,440
95330  -87,666
2012 2011
-598 994
-174
.223 -161
-33 -10
-1,028 -1,165
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Note 8 Employees, staff costs and remuneration of senior executives

Average number of employees, Sweden 2012 2011
Men 2 4
Women 2 4
4 8
Norway
Men 1 1
Women 11 2
12 3
Denmark
Men 1 0
Women 4 3
5 3
UK
Men 2 3
Women 1 1
3 4
Total number of employees
Men 6 8
Women 18 10
24 18
Salaries, other remuneration and social security expenses 2012 2011
Salaries and remuneration -12,243 -9,545
of which vanable remuneration 0 -58
Social security expenses -2,995 -2,288
of which pension costs =917 -164
-15,238 -11,833
Board of Directors and senior executives, 4 (4) 2012 2011
Salanes and remuneration -1,435 -1,451
of which, fixed salary to the Prestdent and Executive Vice Prestdent -1,235 -1,198
of which, variable remuneration of the President and Exccutive Vice President 0 0
of which fixed salary 1o other senior executivcs 0 0
of which vanable salary to other senior executives 0 0
Social security expenses -1,148 -1,056
of which pension costs -561 -482
-2,583 -2,507
Total salaries, other remuneration and social security expenses 2012 2011

Salanes and remunecration

of which vanable remuneration
Social security expenses

of which pension costs




Remuneration of the Board of Directors
Directors® fees are payable to the Chairman and members of the Board in accordance with a decision of the
Annual General Meeting No fee 1s payable to employee representatives

Remuneration of senior executives

Remuneration of the President and other semor executives compnses basic salary and other benefits Penston
benefits and ather benefits paid to the President and other semor executtves are included as part of total
remuneration

Remuneration to senior executives

Pension costs in
relation to
pensionable

salary, %

Basic Variable Other Pension Defined-
2012 salary remuneration remuneration cost Total cantribution
Oystemn Berg, President 1,235 561 1,79 44
Nils Enk Ahmansson, Board member 112 112 I
Anna-Greta Lundh Nieman, Board member 51 51
Jan Fock, former Board member 37 37 |
Total 2012 1,435 0 L] 561 1,996

Pension costs in

relation to
pensionable
salary, %
Bastc Variable Other Persion Defincd-

2011 salary remuneration remuneration cost Total contribution

Oystem Berg, President 1,198 452 1,680 38

Nils Enk Ahmansson, Board member 115 115

Jan Fock, Board member 85 85

B15m Sundell, Board member 54 54

Total 2011 1,452 0 0 482 1,934

Pension costs pertain to the impact on net profit for the year

Pensions

The retirement age for the President 1s 65 The pension 1s subject to the terms of the pension agreements
between the Swedish Insurance Employers Association (FAQ), the Swedish Union of Insurance Employees
(FTF) and the Swedish Confederation of Professional Associations (SACQ) An additional pension premium
corresponding to a half price base amount per year 15 also paid

Severance pay

A mutual period of notice of s1x months applies to the Prestdent 1f termmation of employment s 1ssued by
the company, severance pay corresponding to 18 manths® salary will be paid, n addition ta the penod of
notice

Preparation and decision-malang process applied n relation to the issue of remuneration of semor
executives

A Remuneration Policy for the Linsforsiknngar AB Group regulates the preparation and decision-making
process for remuneration of company management

The Remuneration Commuttee prepares important remuneration decisions and decisions on measures for
followng up the application of the Remuneration Policy

Decisions regarding remuneration and other terms and conditions of employment for the President and other
employees with overall responsibility for one of the company's contro! functions are made by the Board of
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Directors

With respect to the size of the Board, the Chairman of the Board has been appointed to take over the duties
of the Remuneration Commuttee and assume responsibility for preparing Board decisions on remuneration
matiers

Policies for remuneration of senior executives

Sentor executives in the LansfBrsakningar AB Group shall have market-based employment terms and
conditions The total remuneration must be on par with the industry The structure and level of
remuneration shoutd correspond to the company’s velues, meanmg that it should be reasonable, moderate
and well-balanced, and also contribute to good ethics and orgamisational culture, characterised by openness
and transparency

Fixed remuneration

Fixed remuneration 15 paid according to the general policy above

Pensions

Penstons should comply with the terms of the pension agreements between the Swedish Insurance Employers’
Association {FAO), the Swedish Umion of Insurance Employees (FTF) and the Swedish Confederation of
Professional Assoctations (SACQ)

Other benefits

The same benefits that are offered to other employees

Number of women among senior

executives, % Dec 31,2012 Dec 31, 2011
Board members 33 0
Other semor executives 0 0

Note 9 Investment income, revenue

2012 2011
Dividends
Dhvidends on shares and participations i subsidianes - 22,274
Interest income, ete.
Bonds and other interest-bearing secunties 4,544 5,180
Other interest income 211 472
Capital gains
Bonds and other interest-bearing secunties 331 18
Exchange-rate gains 1,782 10,812
Total investment income, revenue 6,868 38,756
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Note 10 Unrealised gains on investment assets

Bonds and other interest-bearing securities

Total unreahsed gains on investment assets

Note 11 Investment income, expenses

Asset management expenses

Interest expense
Bonds and other interest-beanng securihes

Other interest expense

Capital losses
Bonds and other interest-bearing securities

Exchange-rate losses

Total investment income, expenses

Note 12 Unreahsed losses on investment assets

Bonds and other interest-bearing securtties

Total unreahsed losses on investment assets

Note 13 Net investment income, per measurement category

Derrvative assets intended for risk management, non-hedge
accounting

Other financial assets measured at

fair value 1n profit and loss
Other financial abihties measured at fasr value
in profit and loss

Loan receivables and accounts receivable

Items not distributed by category
Asset management expenses
Non-financia! items mcluded 1in investment income, net

Total investment income

2012 2011
141 1,999
141 1,999

2012 2011

-1,316 -1,000
-1 -296
=511 -29
-561 -143
-1,922 -5,645
4311 7,113
2012 2011

- -394

0 -394

2012 2011
-366 1,079
4,059 6,512
22 -

79 325
-1,316 -1,000
244 26,332




Note 14 Taxes

Current tax
Tax expense for the year
Adjustment of tax expense pertairung to prior years

Deferred tax
Deferred tax pertaimung to temporary differences

Total recognised tax expense

Reconciliation of effective tax rate

Profitloss before tax

Tax 1n accordance with apphcable tax rate for Parent Company
Non-deductible expenses

Non-taxable income

Taxable unrecogmsed income .

Uulisation of previously non-capitalised loss carryforwards
Tax aunbutable to earher years

Recogsed effective tax

Tax items reported directly against cquity
Current tax on Group contnbutnons received

Total tax items recogniscd directly agmnst equity

2012 2011

14,312 152

43 -192

66 ~102

14,421 -142

2012 2011

Amount Amouni

-53,341 22,474

26 3% 14,029 26 3% -5,911
01% -53 03% -63
00% 1 -278% 6,247
1 7% 392 00% -
01% -57 1 0% ~224
0 2% 109 09% -192
27 0% 14,421 0 6% -142
15,175 1,578

15,175 1,578

Recognised deferred tax assets and tax habilines are attributable to the following

Other intangible assets
Deferred tax assets (—)/deferred tax liabilities (+)

Note 15 Other intangible assets

Accumulated cost

Opening balance
Acquisitions duning the year
Currency effects

Closing balance

Accumulated amornisation
Opening balance
Amortisation for the year
Currency effects

Closing balance

Carrying amount

Dec 31,2012 Dec 31, 2011

65

63

Dec 31,2012 Dec 31,2011

5,967 1,696
1,080 4,282
-14 -12
7,033 5,967
-963 -584
923 -385
-19 6
-1,905 963
5,128 5,004

Intangible fixed assets comprise capitalised development expenditure for sigmificant IT investments

Amortisation for the year of SEK 923 (385) was recognised under operating expenses in profit and loss
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Note 16 Shares and participations in Group compames

Dec 31,2012 Dec 31, 2011

Number of Participations Carrymng Carrying

participations n % amount amount

Agna Pet Insurance Limited 180,000 100 333,223 333,223
Company number 04258783, London

In October 2007, the Parent Company, Forsikringsaktiebolaget Agna (publ), 516401-8003, rssued an
unconditional shareholders’ contnbuuon to Agna International Forsikring AB m the form of all of its
participations in the Group company Agna Pet Insurance Ltd The conditional shareholders’ contribution
amounted to SEK 333,223,000

Note 17 Bonds and other interest-bearing securities

Fair Fair

value value
SEK 000s Dec 31,2012 Dec 31, 2011
Issued by
Other 15suers 60,760 89,714
Foreign states 40,984 39,043
Other foreign issuers 41,610 39,206
Total 143,354 167,963
Amortised cost 144,071 170,306
Market status
Securities hsted 143,354 167,963
Total 143,354 167,963
The carrying amounts of the securities compared with their
nominal amounts
Cearrying amount 143,354 167,963
Nominal value 142,698 165,677
Difference 656 2,286
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Note 18 Dervatives

Derivative instruments with positive values or valued at zero

Fair Nominat
value amount
SEK 000s Dec 31, 2012 Dec 31, 2011 Dec 31,2012 Dec 31, 2011
Currency derivatives 0 1,330 0 127,937
Total 0 1,330 0 127,937
Derivatives with negative values
Fair Nominal
value amount
SEK 000s Dec 31,2012 Dec 31,2011 Dec 31, 2012 Dec 31, 2011
Currency derivatives -243 -1,211 16,120 127,833
Total -243 -1,211 16,120 127,833
Note 19 Applied valuation techniques by class of financial instruments
Notes on levels for financial instruments measured at fair value in profit and loss
Level I According to prices listed in an actine market for the same mstrument
Levet 2 Based on direci or indirect observable merket data not included in Level 1
Level 3 Based on inputs not observable in the market
December 31,2012
Assets Level 1 Level2 Level 3 Total
Bonds and other interest-beanng secunties 143,354 — — 143,354
143,354 0 0 143,354
Liabilities
Derivatives = 243 - 243
0 243 0 243
December 31,2011
Assets Level 1 Level 2 Level 3 Total
Boends and other 1ntcrest-beaning securities 167,963 - - 167,963
Denvatives - 1,330 - 1,330
167,963 1,330 0 169,293
Liabilitles
Dernvauves — 1,211 — 1,211
0 1,211 0 1,211

Note 20 Recevables, direct insurance

Recen ables, policyholders
Receivables, insurance brokers

Pec 31, 2012 Dec 31, 2011

83,023 61,768
100,302 232,440
183,325 294,207
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Note 21 Other recervables

Recervables from Group companies
Other receivables

Closing balance

Note 22 Property and eguipment

Accumulated cost
Opening balance
Acquisttrons for the year
Divestments and disposals
Currency effects

Closing balance

Accumulated depreciation
Opening halance
Depreciation for the year
Divestments and disposals
Currency effects

Closing balance

Carrying amount

Note 23 Prepaid acquisition costs

Opening balance

Capitalisation for the year
Depreciation for the year

Closing balance

Note 24 Other prepaid expenses and accrued income

Prepaid expenses
Accrued income

Closing balance

Dec 31, 2012 Dec 31, 2011

63,146 16,306
1,352 48
64,498 16,354

Dec 31,2012 Dec 31, 2011

- 368
1,367 -
- -368

10 -
1,377 0
- -235
-139 -30
- 265

1 —
-138 0
1,239 0

Dec 31,2012 Dec 31,2011

1,910 -
4,318 3,921
-4,123 -2,011
2,105 1,910

Dec 31, 2012 Dec 31, 2011

10,076 859
13,024 30,897
23,100 31,756
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Nete 25 Provision for unearned premiums and unexpired risks

Provision for unearned premiuums
Opening balance

Provision (+)/reversal (-} for the year
Currency effects

Closing balance

Provision for unexpired risks
Opening balance

Proviston {(+)reversal (-) for the year
Currency effects

Closing balance

Note 26 Provision for claims outstanding

Opening balance
Provision (+)/reversal (-) for the year
Currency effects

Closing balance

Opening balance
Prowision (+)/reversal (-} for the year
Currency effects

Closing balance

Opening balance
Prowviston (+)/reversal (-) for the year
Currency effects

Closing balance

Dec 31,2012 Dec 31, 2011
287,331 252,908
-70,703 33,110

1,376 1,313
218,004 287,331

Dec 31, 2012 Dec 31, 2011

0 12,035
100 -11,820
-100 -215
0 0

Incurred and
reported claims
Dec 31, 2012 Dec 31, 2011

2,829 2,295
825 554
57 -20
3,711 2,829

Incurred but not

reported claims

Dec 31, 2012 Dec 31, 2011
109,755 120,020
-24,463 -10,709

-409 445
84,883 109,755

Provision for claims
adjustment costs
Dec 31, 2012 Dec 31, 2011

5,228 5412
-1,532 -210
-13 26
3,683 5,228
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Note 27 Other Labihties
Dec 31, 2012 Dec 31, 2011

Liabilities to Group compames 29,684 12,017
Other hiabilities 5,681 10,143
Total 35,365 22,160

Note 28 Other accrued expenses and deferred income
Dec 31, 2012 Dec 31, 2011

Deferred income 36,636 42,516
Accrued expenses 6,347 9,525
Total 42,083 52,041

Note 29 Pledged assets and contingent habilities
Dec 31, 2012 Dec 31, 2011
Assets registered on behalf of policyholders 335,074 452,712

Total assets registered on behalf of policyholders 335,074 452,712

In the event of insolvency, the policyholders have a pnonity night to the regsiered assets Duning the
course of the operations, the company has the night to add and withdraw assets from the register as long
as all insurance undertakings are covered for habilities 1n accordance with the Insurance Business Act

Note 30 Assets and habilities by category

Loan recelvables  Financial assets
and accounts meatured st fur Non-financial  Totzl earrying

Dec 31, 2012 receivable value Held for trading assets amount Falr vahie
Assels

Other intangible assets 5,128 5,128 A
Property and equipment and inventories 1,239 1,239 N‘A
Participations in Group companies 333,223 333223 333223
Bonds and other mterest-bearing secunties 143,354 143354 143 354
Cash and bank balances 33,645 33,645 N/A
Receivables 246,789 1,352 248,141 N/A
Prepaid expenses and accrued income 1,652 25,205 26,857 N/A
Total 280,434 145,006 0 366,147 791,587 476,577
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Liabilities

Technical provisions

Liabihties, direct msurance
Denvatives

Other habilives

Accrued expenses and deferred income
Total

Dee 31, 2011

Assets
Other intangible assets
Participations in Group companies

Bonds and other mterest-bearing secunties

Denvatlives

Cash and bank balances

Recervables

Prepaid expenses and accrued mcome
Total

Liabilitres

Technical provisions

Deferred wax habihities

Liabilities, direct msurance
Denvatives

Other habilies

Accrued expenses and deferred income
Total

Financial babilmies

meagurcd at fair Other financlal Non fAnancisl  Total earrying
salpe Held for trad:ng Gabilities Labiliives Aamonnl Fair velue
310,281 310,281 N'A
485 485 NrA
243 243 243
20,684 5,931 35,615 N/A
42 983 42 983 N/A
a 243 19,684 359,680 389,607 243
Loan receivables  Financialassets
and aceounts mensured af fair Held for Non financial  Total carrving
recelvable value trading RSl amount Falr value
5,004 5,004 N/A
333223 333223 333,223
167,963 167.963 167,963
1,330 1,330 1,330
29,818 20818 N/A
310,881 72 310,953 /A
1,506 33,682 35,188 N/A
340,699 169,469 1,330 371,981 883,479 502,516
Financial liabilities Other
measured nt fair fl il Non-ft 1 Tofal carrying
value Held for trading Labilitles Liatilities smounn{ Fuir valne
405,143 405,143 N/A
65 65 N/A
356 156 N/A
1,211 1,211 1,211
542 21,618 22,160 N/A
-6 52,047 52,041 N/A
0 1,211 536 479229 480,976 1,211
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Note 31 Expected recovery dates for assets and babilities

This table provides an analysis of assets and habiliies based on the anuctpated penod for the recovery of
derecogniion of all assets and liabihities 1n the balznee sheet

Dee 31,3012
Within After
Within After ane

SEK 0001 one year one year Total year  one year Total

Assets

{ntangible assets 1407 3Tl 5,128 1193 381 5,004

Machtnery and equipment 275 964 1,239 - - -

Investments tn Group cotnpanies ard associated

compames 333223 313,223 333213 33

Other fmancial nvestment assets 40934 102370 143,354 167,963 167.963

Derrvatives - 0 1,330 1330

Group receivables 63,145 63,145 16,306 16,306

Recevables 183,634 1352 184,986 294,647 294,647

Cash and bank balnces 33,645 23,645 29,818 19,818
Prepaid expenses and accrued income 26,867 16,867 35 tRR 35,188

Total assets 9957 441,630 191,587 378482 504,997 853,479

Within After Within After
one
one year one year Tol;ll YeAr  Qne year Tatal

Provisions

Technical provisions (before ceded remnsurance) 293,800 11,481 310,281 272,861 132,482 408,143

Deferred tax - - L] 30 35 65

Liabilities

Denvatives 243 243 1,211 1,211

Lahnes, Group companies 29,684 19,684 12,017 12,017

Other habilities 6416 6416 10,499 10,49%

Accrued expenses and deferred income 42083 42 983 52041 52,041

Total provisions and labiiitles 378,126 HA51 389,607 3459 132,517 480976

Note 32 Disclosures on related parties

Organisation

Agna Intemational 15 a wholly owned subsidiary of Férsaknngsakticholaget Agna (publ), which 1n tum 15 a wholly
owned subsidiary of Lansforsikrmgar Sak Forsikringsaktiebolag Linsforsaknngar Sak 1s 2 wholly owned subsidiary of
Lansforsiknngar AB Lansforsiknngar AB 15 wholly owned by the 23 customer-owned regional insurance companies,
together with 14 Jocal insurance compames Joint operations are conducted in Linsforsiknogar AB, which provides

sen ices to Agna International This pertains to such services as asset management, legal, finance, safety, personnel and
development of a jont IT system The organisation means that there are a large numnber of ongoing transactions and a
number of non-recurming transactions between Agna Intemational and Lansfarsakrmgar AB, fellow subsidianics and the
regional insurance companics

Related parties

Related legal entities to Agna International include all of the companies in the Lansfarsakningar AB Group,
Linsforsdknngar Miklarservice AB, the regional msurance companies with subsidianes and the local msurance
compantes Related key persons are Board members, semior executives and their close farmty members and
companies owned by them

Pricing

Pnemng for service activities within the Lansfrsiknngar Albance is based on direct and mdirect costs

A pnice hist 1s established in conjuncuon wath the budget process Overall, pncmng 15 intended to distribute costs fandy
within the Lansforsaknngar Alhance based on consumption Development projects and parts of services are financed
collecuively and inveiced based on an established distnbution key

Agreements

Significant agreements for Agna International pnimanly compnse outsourcing agreements with Lénsforsiknngar
AB regarding zsset management, 1T and service Agreements have also been signed with Linsforsiknngar Sak
regarding financial, legal and actuanal services and services related to the management and settlement of Agna
Internatonal’s reinsurance In addinon, agreements are m place between Agna Internauonal and
Farsiknngsakuebolaget Agna for vetennary services and product development, for example. Furthermore, there 15
an assignment agreement between the subsidiary Agna Pet Insurance and Agna Intemational regarding sales, claimns
adjustment, accounting and admmmistration of insurance i the UK

Transactions betw een Agria laternational and its Board of Directors and management
Remunerations to the Board and semor executives of Agna are stated in note 8 In all oth
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took place between these indn iduals or therr related parties apart from normal customer transactions

Linsforsaknngar Bank AB manages subsidised loans to personne! on behaif of Agna International, which are
granted after standard credit rating checks conducted by the bank

Disclosures regarding related-party transactions 2012 Purchaseg Sales Receivable Liabilitieg
Parcnt Company 20,220 2,324 -1 2,939
Group companies 9,795 1,855 63,145 26,745
Linsforsakringar Lrv, Group 27 — — —
Regional insurance companies 140 — — -1
Other related parnies - — —

Bank batances with Linsforsakringar Bank amounted to SEK 14,000 (14,000} for 2012

Disclosures regarding related-party transactions 2011 Purchascs Sale§ Receivables Liabilities
Parent Company 19,119 -1 6,000 13]
Group companies 7,878] 2,279 10,3208 12,017
Léansforsakringar L, Group 108 — - =
Regional insurance compantes 128 B - =
Other related parties - — e -]

Note 33 Analysis of insurance classes

Direct insurance Assumed
2012 Other EEA reinsurance Total
Premium income, gross 479,879 1,886 481,783
Prermiums earned, gross 550,545 1,841 552,386
Claums payments, gross -539,600 -1,311 -540,911
Operating expenses, gross -66,510 -277 -66,787
Loss from ceded reinsurance -727 - -727

The Annual Report was approved for publicanon by the Board of Directors on February 20,
2013 The income statement and balance sheet will be adopted at the Annual General
Meeting 10 May 2013

Birger Lovgren Anna-Greta Lundh Nieman Nuls Erik Ahmansson
Chairman

Qpystemn Berg
President

- My audit report was submutted on February 20, 2013
/ { e/ihs }{7 Lot
s 16 a Yme Gunilia Wemelind

Authorised Public Accountant
Gouolatiyn 57

Che ger il 3/ %Wj 20/




KPMG

Auditor’s report

Translation from the Swedish onginal

To the annual meeting of the shareholders of Agrna International Férsakring AB, corp 1d 516406-0542

Report on the annual accounts

| have audited the annual accounts of Agna International
Férsdknng AB for the year 2012

Responsibiies of the Board of Directors and the Managing
Director for the annual accounts

The Board of Directors and the Managing Director are respon-
sible for the preparation and fair presentation of these annual
accounts in accordance with the Annual Insurance Accounts
Act, and for such internal control as the Board of Directors and
the Managing Director determine 1s necessary to enable the
preparation of annual accounts that are free from matenal
misstatemnent, whether due to fraud or error

Auditor's responsibility

My responsibility is to express an opinion on these annual
accounts based on my audit | conducted my audit in accord-
ance with International Standards on Auditing and generally
accepted auditing standards n Sweden Those standards
require that | comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about wheth-
er the annual accounts are free from matenal misstatement

An audit involves perferming procedures to obtain audt ewi-
dence about the amounts and disclosures in the annual ac-
counts The procedures selected depend on the auditor's judg-
ment, ncluding the assessment of the nsks of matenal mis-
statement of the annual accounts, whether due to fraud or error
In making those rnisk assessments, the auditor considers inter-
nal control relevant to the company's preparatton and far
presentation of the annual accounts in order to design audit
procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opiion on the effectiveness of
the company’s internal control An audit also includes evaluat-
ing the appropriateness of accounting policies used and the
reasonableness of accounting estmates made by the Board of
Drrectors and the Managing Director, as well as evaluating the
overall presentation of the annual accounts

| believe that the audit evidence | have obtained 1s sufficient
and appropniate to provide a basis for my audit opinions

Opinions

In my opinion, the annual accounts have been prepared in
accordance with the Annual Insurance Accounts Act and pre-
sent fairly, in all matenal respects, the financial position of Agna
International Forsakring AB as of 31 December 2012 and of its
financial performance and its cash flows for the year then end-
ed 1n accordance with the Annual Insurance Accounts Act The
statutory administration report 15 consistent with the other parts
of the annual accounts

| therefore recommend that the annual meeting of shareholders
adopt the iIncome statement and balance sheet

/4%‘@«#@/%&/?@ Goe
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Report on other legal and regulatory require-
ments

in addiion to my audit of the annual accounts, | have also
audited the proposed appropnations of the company's profit or
loss and the admimstration of the Board of Directors and the
Managing Director of Agna International Forséikning AB for the
year 2012

Responsibiities of the Board of Directors and the Managing
Director

The Board of Directors 15 responsible for the proposal for ap-
propnations of the company's profit or loss, and the Board of
Directors and the Managing Director are responsible for admin-
istration under the Companies Act

Auditor's responsibiiity

My responsibility 15 to express an opiion with reasonable
assurance on the proposed appropnaticns of the company's
profit or loss and on the admimistration based on my audit |
conducted the audit in accordance with generally accepted
auditing standards in Sweden

As basis for my opinion on the Board of Directors proposed
appropniatiens of the company's profit or loss | examined
whether the proposal is in accordance with the Companies Act

As basis for my opinion concerning discharge from hability, n
addition to my audit of the annual accounts, | examined signifi-
cant decisions, actions taken and circumstances of the compa-
ny 1n order to determine whether any member of the Board of
Directors or the Managing Director 1s liable to the company |
also examined whether any member of the Board of Directors
or the Managing Drrector has, in any other way, acted in con-
travention of the Companies Act, the Annual Insurance Ac-
counts Act or the Articles of Association

| believe that the audit ewidence | have obtained 1s sufficient
and appropnate to provide a basts for my opinions

Opinrons

| recommend to the annual meeting of shareholders that the
profit be appropniated in accordance with the proposat in the
statutory admumstration report and that the members of the
Board of Directors and the Managing Director be discharged
from habudity for the financial year

Stockholm 20 February 2013

Gunilla Wernelind
Authonzed Public Accountant




Agria International
Forsikring AB

Organisationsnummer 516406-0542

Arsredovisning
2012-01-01 — 2012-12-31




FORVALTNINGSBERATTELSE

Stytelsen och den verkstillande direktdren foi Agiia International Ftisikring AB, 516406-
0542, nedan kallat Agria International, lamnar harined arsiedovisning for perioden
2012-01-01—2012-12-31.

Konceinredovisming har 1inte uppiéittats med hénvisning hll ARL 7 kap 2 § eftersom bolaget
och dess dotterbolag omfattas av koncernredovisningen fth LansfUrsikringar AB (publ),
556549-7020

Belopp i Tkr (tusentals krono1) om inte annat anges.

AGARFORHALLANDEN OCH ORGANISATION

Agtia International #r ett heldgt dotterbolag till Férsikiingsaktiebolaget Agria (publ), 516401-
8003, nedan kallat Agria Aguia ar ctt helagt dotteibotag till Linsfoisikiingar Sak Forsakiings
AB (publ), org nr 502010-968 medan Lansfdiskringar Sak dgs till hundra procent av
Linsforsakimgar AB (publ), org m 556549-7020, som i sin tur #gs av 23 lénsfarstkrings-
bolag tillsammans med 14 socken- och hiradsbolag.

Bolaget hat sitt huvudkontor och site p& Tegeluddsvigen 11-13 1 Stockholm Agria
International har tre utlandska filialer 1 Notge, Stotbritannien och Danmaik samt ett avtal med
Alands Omsesidiga om kvotaterforsikring pA Aland. Agiia International har dven eft helagt
dotterbolag 1 Storbritannien vid namn Agria Pet Insurance Ltd Agria Internationals styrelse
bestdr av 3 ledamotet. Oystein Berg #r bolagets vd Verksamheten bediivs inom
Lansforsakiingai ABs Affiisenhet Sak.

VERKSAMHETEN

Agia International Ateranviinder den svenska affarsmodellen fisn Foisakiingsaktiebolaget
Agua (produkter, processe, djurspecialister, samverkan med djurdgaina med mera) med lokal
anpassning p4 andia maiknader Tyngdpunkten ligger p4 smadjursféisakiing,

Dotterbolaget Agiia Pet Insurance #i en si kallad Managing General Agent, som
maiknadsfor, sdljer, administerar och skadereglera sina egna och andia forsiknngsgivares
smadju forsiikungar, Agria Pet Insurance har ett exklusivt samarbete med den biittiska
kennelklubben, som bestar i att Agna Pet Insuiance anvander Kennelklubbens vaiuméike pi
sina produkter Dessutom admimstierar Agiia Pet Insmance fisikningar at Saga Agria Pet
Insutance hat en maikandsande! pa citka 6 procent av den fisakrade maiknaden.

Sedan mais 2008 bediiver Agria Intetnational underwtiting-vetksamhet i Stoibtitannien via
en brittisk filial, Filialen tecknat risker nom hund- och kattfoisaking och verksamheten
omfattar bl a avtal med Aigos, Aviva, HBOS, Homebase, PYB, Saga och Agtia Pet
Insmance Under 2011 och 2012 har nyteckmng/fornyelser i samtliga portfdljer forutom
Agria Pet Insurance upphort De portfSljer som #r under avveckhing kommer att avvecklasi
takt med att 1¢esterande skador betalas ut.

Aguia Dyieforsikring Noige etableiades 2005 (ursprungligen som en fihal tll Foisikaings-
aktiebolaget Agria) och stiljer smadjwuis- och hastforsikiingar pa den noiska marknaden.

Sedan 2009 ar Agria Dyreforsikring maiknadsledande i Noige pa hund och katt Z
v
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Agria Dyreforsikung Danmaik etablerades 2011 och saljer smadjursftisdkringar piden
danska marknaden.

Agria International har iven haft ett samaibetsavtal med Alands Omsesidiga Forsikringsbolag
som omfattar hast- och smadjursforsalaing pi Aland. Samarbetet avslutades vid fisskiftet
201272013,

UTVECKLING AV VERKSAMHET, RESULTAT OCH STALLNING

Agria Dyreforsikring, Norge

I filialen Agiia Dyieforsikiing med verksamhet i Norge inom hist- och smédjursfirsakiing
har kundtillst8mningen vatit fortsatt statk Agiia Dyreforsikting & Norges stéirsta

djw forstikiingsbolag pa bade hund och katt, med en marknadsandel pa 41 respektive 85
ptocent Maiknadsandelen pé héist 4r 30 piocent. Det totala bestindet hai §kat med knappt
13 procent under &ret, dé1 kattfyrsikringaina har den mest positiva utvecklingen pé drygt
17 procent Per Aisskiftet uppgick histbestdndet tll diygt 11 700 vilket #1 en 8kning med

3 procent jimftit med foregdende &r Hundbestindet dkade med 14 procent.

Piemieinkomsten for egen 1akning fo1 perioden uppgiek ill 229,1 (190,9) Mki. F orsikiings-
eiséitningarna mklusive kostnadeina for skadereglering uppgrck till 182,4 (138,8) Mk for
egen rikning och driftskostnadeina till 28,7 (30,4) Mki Tekniskt 1esultat var 1,5 (6,0) Mki.

Filial i Storbritannien

Den brittiska filialen ansvatal f6r underwiiting av smadjursforsikringar for bolagen Agria Pet
Inswrance, HBOS, Aigos, Homebase, PYB, Saga och Aviva Per &rsskiftet 2012/2013 at
samtliga poitfoljer forutom Agria Pet Insutance under avveckling, Filialen har en volym pd
ca 140 000 forsikringar (inkl de portfolier som &r under avveckling) Premiemkomsten s

Stot britannien uppgick for rikenskapséiet tilt 230,3 (396,1) Mkr. Efter forandring i avsittning
till premiereserv #r premieintakten for perioden 325,1 (395,2) Mkr F Brsikrings-
cisiftningarna, inklusive kostnader for skadereglering uppgick till 345,9 (376,7) Mkr
Tekniskt 1esultat cfter driftskostnader om 16,1 (16,8) Mk uppgick tilf -35,3 (4,0) Mku.
Forlusten har huvudsakligen uppstétt i de portfSljer som # under avveckling.

Agria Dyreforsikring, Danmark

Vetksamheten i filialen Agna Dyiefotstkiing i Danmaik startade 1 yanuari1 2011 och tillviixten
under 2012 hat vaiit god Premicinkomsten fth egen rikning 8kade med drygt 215 % till 19,7
(6,2) Mkr, Foisakiingsersitmingama, inklusive kostnader for skadereglering uppgick till 11,2
(3,1) Mla Vesksamheten ar under uppbyggnad och tekniskt 1esultat var -12,1 (-11,9) Mk,

Samarbetsavial pi Aland
Agria Inteinationals avtal med Alands Omsesidiga regleras genom en aihg (know-how) avgift
samt elt separat aterforsikvingsavial. Samaibetet har upphort vid arsskiftet 2012/2013.

Finansrorelsens resultat

Placengstillgéngarnas maiknadsviide exklusive innehav i dotterbolag uppgick till 143,1
(168,1) Mkr vid 3rsskiftet Totalavkastningsprocenten fo1 2012 var 2,4 (3,3) procent,
Portfdljen har som tillgingsslag endast 1antebidrande tillgdngar.
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Resultat

Resultat fore bokslutsdispositioner och skatt uppgick till -53,3 (22,5) Mki, vilket ar en
forsimring med 75,8 Mkr jamfort med foi1egiende 4r. Det tekniska resultatet i skade-
forsikringsrérelsen uppgick till -53,3 (-7,4) Mkr. Resultatforsémringen 4r framfouallt
hinfblig till verksamheten i Storbritannien

Konsolidering
Konsolideringskapitalet uppgar till 402,0 (402,6) Mkr och konsolideringsgraden uppgh
tifl 84 (68) procent.

Omviirld

Tullviixtpotentialen pa de marknader dér Agtia Intetnational finns etablerat & fortsatt stot,
med stora djurpopulationet och en betydande andel oftisikrade djur. Forsikungsgraden
Svellag #t visentligt lagre an 1 Sverige men Skar alltjamt pa alla marknader och inom alla
djuslag Det allvailigaste hotet p& samtliga matknader 4r snabbt tkande vetetndrvéids-
kostnader, vilket diive: upp forsikringsptemieina och siledes minskar incitamentet att
investeta i en djurforséikiing,

Agiia Dyreforsikiing 41 maiknadsledande i Norge och det enda tenodiade djurférséikaings-
bolaget p4 den noiska maiknaden Stérsta konkurienten bland skadef8rsikringsbolagen ir
Gjensidige.

Djurfoisakiingsmatknaden 1 Storbritannien ar, vid sidan om Allianz-fgda PetPlan med en
40-procentig marknadsandel, mycket fiagmenterad med drygt 200 aktdrer som erbjudel
smadjutsforsikringar, ett tiettiotal adminstratdrer och ett tiotal underwriters.

1 Danmatk #r det obligatoriskt med ansvaisftisakiing fi hundat Det hat medftit att alla
forsakungsbolag p ett eller annat satt ha blivit involverade i djmfisikring, nagot som 1 sin
tur har skapat en mycket konkuirensutsatt marknad dven nar det galler veterinarvirds-
forsakringa

Utveclkling
Agiia International hat ambitionen att viéixa o1ganiskt i nuvatande linde: samt att vid 1implig
tidpunkt expandeia ytterhgare via egna ctableiingai eller forvéirv

Medarbetare

Engagetade och kompetenta medarbetate ar en viktig bas i Agtia Inteinationals specialist-
profil. De alha flesta medaibetare #r aktiva djurigaie som drmed har god forméiga att bade
ni och fSistd Agiia Internationals djuikundet

Medarbetarnas deltagande i affaisplanelngen ar cental i foretaget Férutom allas mojlighet
att bidia med goda idéer 4t det en viktig del i att kéinna delaktighet och engagemang 1
affarsvetksamheten

Upplysningar om medelantalet anstdllda, utbetalda [8ner och ersitiningar, principer for
faststallande av etséttningar och firmaner till ledningen och konsféidelning i styrelsen

fiamgat av not 8
& 4
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Miljb

Agria Inteinational har en stark strdvan att ta ansva for en posittv utveckling inom omiéiden
som ligger n#ia kéirverksamheten, till exempel djmskydd, djuhélsa och miljo. Alla bestut
om utveckling tas med nuljohinsyn. Den enskilt viktigaste miljoAtgarden ar att forebygga
skadot. Genom vart stod till veterindimedicinsk forskning och rdd och tips €ill kunderna
minskar vi den miljopaverkan som ett veterintitbesok innebir, med till exempel 1esor och
avfall fidn viiden Dessutom bidrat atgirdeina till ett fS1bithat djurskydd och okad trygghet
o1 djuragarna. Det #r viktigt att alla medaibetare p4 Agria International har kompetens om
vér miljopolicy, den miljopaverkan som var verksamhet bidrar till och véra miljmal

Solvens II — riskbaserade verksamhetsregler frin 2015

Inom EU niddes under 2009 en dverenskommelse om modeiniserade verksamhetsiegler o1
forsikiingsbolag, Solvens 1. De nya regletna innebai bland annat att stérie krav stélls pd hut
bolagen atbetar med att hantera sina risker samt att kravet pA minsta buffertkapital i
foistkringsbolag blu visentligt nfitmare relaterat il storleken pa bolagets risker. Under 2012
har arbetet med infmandet av dessa 1eglei intensifierats inom hela forsakiingsbranschen
Tidsplanen for Solvens II har succesivt flyttats fiam av EU-organen Under 2012 havererade
EU-fothandlingarna om Ommbus 11-duektivet, dvs #ndingsdirektivet till Solvens IL. F6 att
f4 battre underlag i diskussionetna om fidgorna som ror “Long term Guarantee” (LTG),
kommer en konsekvensstudie under borjan av 2013 genomfdras I avvaktan pd att
forhandlingarna om de slutliga reglerna i Solvens II slutfois har Europeiska foisikrings- och
tjanstepensionsmyndigheten (EIOPA) beslutat att utfiirda riktlinje: om ullfilliga atglrder
infor Solvens I Detaljerna kommier att a1betas fiam inom EIOPA under bbrjan av 2013 och
atghideina kommer 1 53 fall ullampas frin 1 januvari 2014, Féljande omudden foreslés omfattas
av Atgardeina- 1) System for fi1etagsstyrning, inklusive riskhantering, 2) framétblickad
bedomning av foretagets 1isker (ERSA), 3) forhandsgianskning av interna modeller och 4)
rappoifering

Ny standard for redovisning av forsikringskontrakt

En ny standard for redovisning av fS1sakringsavtal har inte presenteiats under 2012 som
forvantat Enligt nuvarande tidplan kommen ett omarbetat utkast att presenteras av IASB
under borjan av 2013. Tidigaste tillampning borde ddrmed bli 2018 Malet ér att fa fram en
fungerande standard fOr att p elt tanspatent och 1attvisande sétt 1edovisa forsakiings-
bolagens forsikiingstekniska skulder aven under perroder med laga 14ntor. Under tva &is tid
har IASB aibetat med att g8 1genoin de kommentarer och forslag som limnades pa forslaget
2010 Amne for amne har bearbetats av IASB och justeringar har successivt gjotts i
standaiden Det utkast som kommer féljer atetigen den formella konsultations- och
beslutsprocess som IASB hai satt upp for att utveckla en IFRS, denna ging med
begiinsningen att endast vissa fidgor far kommenteras.

HANDELSER EFTER BALANSDAGEN

Inga vasentliga hiindelser efler balansdagen

RISKER OCH RISKHANTERING

Agiia International exponerar sig for olika typei av risker, skadeforsikringstisk, marknads-
usk, motpartsiisk, operativ nisk, affaisrisk, koncentrationsrisk samt likviditetsusk Fan att
hantera risketna hay Agtia International tydhigt definieiade strategter och ansvarsorm aden
tillsammans med ett staikt engagemang for riskhanteringspiocessen En mer utforhig
besknivning av riskerna och hur de styrs och hantetas dterfinns 1 not 2. e
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Femirsoversikt

2012-01-01

2011-01-01 2030-01-01 2009-01-01 2007-09-26

Resultat (TKy) £2012-12-31  -2011-12-31 -2010-12-31 -2009-§2-31 -2008-12-31
Premiemtikeer efler avgiven dterfRirsiikimg 551659 573659 513967 301236 29268
Kapitativkastning dverfiird fiin finansrrelsen 2726 31348 31389 6600 537
Fiisikringserstittnmgar efter avewven Atei firsgkrng -540911  -519639 -566374 -257004 -23 503
Dnfiskostnader -66 787 65110 -65330 -57357 -37776
Ovngn tekniska miikler och kostnader - 316 450 - -
Forsitkringssorelsens tekniska resuitat -53314 ~7426 -113898 6524 -31474
Arets resulat -38921 22332 -69168 -§333 -10794
Nyckeltal far forsakringsrorelsen
Skadeprocent efter avgrven Aterfrstikiing 98,1 90,6 110,2 85,3 80,3
Drifiskostnadsprocent eftcr avgiven Aterfrsaking 12,1 11,3 12,7 19,0 129,1
Totakostnadsprocent cficr avgrven Aterforsthrmg 110,2 1019 1229 104,4 209,4
Nyckelial for kapualforvaliningen
Drektavkasining, procent 37 2,4 33 0,6 2.7
Totakavkaslning, procent 2,4 33 0,9 1,8 4,0
Ekonomisk stillnmg (Mkr) 2012 2011 2010 2009 2008
PhaceringstlleAngar 476,6 502,5 512,1 414,7 397,1
Forsikringsiehaiska avsatininga efler avgiven terfirsitkng 3103 405,1 392,7 2973 70,8
Konsoliderngskapaal
- cget kaptal 402,0 402,5 468,8 364,7 386,1
- uppskjuten skatt 0,0 0,1 0,0 -1,0 0,0
Kousollderingskapital 402,0 402,6 468,8 363,7 386,1
Kousollderingsgrad, % 84 68 80 76 934
Kapnatbas 3969 393,1 461,7 363,6 3848
Eiforderhg solvensmarginal 1340 113,1 104,3 864 32,6
Farslag niil vinstdisposition
Till bolagssiammans forfogande stér
- halanserad vinst 395 900 707
- Asels resultat -38 920 603
Sunwm 356 930 104
Styrelsen foresticalt beloppet disponcras enligt Djande
- Lny tkning Sverfites 356 980 104
Sumna 356 980 t04

Ar
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Resultatrikning

T

Tekuisk 1edovisning avskadefirsiliringsrorelse

Pirenmileintiikter (eRer avglven Atea firsiika ing)

Premueinkomst (fre avgiven dterfirsihang)

Preruer for avgiven Aterfrsdkimg

Férindnng 1avsiitnung fr ¢ inytinade prenuer och hvardndjande nsker
Atcrf¥rsiikmres andel av forfindring i avshlinng fBr

cj intyéinade premier och kvardréjande nsker

Sunuua premicintiikter (efter avgiven dtea firshkilng)

Kapltalavicastalng dver [ d fi 8o finansrb elsen
Owriga telomska Intakter efter avglven fte: f slikring

Foisiki ingsersiittmingan {cfter avgiven dter for sl ing)
Usbetalda farsakringsersiittningar

Fdre avgiven terfirsiknng

Aterfrsdkrares andel

Fardndring 1 avsbttmng for o1eglerade skado!

Foie avgiven Aterftiisaknng

AterfSrstikeares andel

Summa forsdkringsersiitmingar (efter avgiven Aferfh sikimg)

Dt iftskosinader
Skadeférsiila ingst drelsens tekniska resultat

Icke-teknisk redovismng

Skadcfdrskringstirelsens tekniska resultat
Kapualavkastning, futtikier

Orealiserade vinster pl placeringstilighngar
Kaptalavkastning, kostinader

Orealiscrade Rirluster pd placeringsilighngar
Kapitalavkastning dvedBnd bl shadefrslampsrbrelsen

Resultat fth e bokstudsdispositioner och skatt
Resultat fme skatt

Skatt pa Arets resultat
Ovriga skatier

KAvets resultat

2012-01-01 201101-01
Not -2012-12-31 -2011-12-31
3 481783 596 580
=732 -1 631

25 70603 21290
6 —

551 659 573 659

4 2726 3348
- 316

5 -566 082 -530 005
26 25171 10365
540911 519 639

6,7,8 -66 787 -65110
53314 -7426

-53314 7426

9,13 6 868 38 756
10,13 141 199
Lt I3 -4311 7113
12,13 - -394
4 -2726 <3348
-53 341 22474

-53 341 22474

14 14 355 -40
14 &6 =102
-38921 22332
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Rapport dver totalresultat
Tkr

Arets 1esultat

Owrigt total esultat

Arets omriikningsdifierens 1 utlindsk filial
Arets bvrign totalresultat

Al ets tofalresuliat

Resultatanalys fSrslikringsrorelsen 2012-01-01--2012-12-31

Tk TOTALT

Premicintiikter efter avgven terforsitkring 551 659
Kaputalavhastnng 8verfrd frin forsBkrmgs: drelsen 2726
Férsikemgserstiitningar efter avgiven Aterftirsikring -540 911
Daifiskostnader -66 787
Skadeftrsiikvmgsi Biekens tekniska resullat 2012-01-0)--2012-12-31 -53 314
Avvecklngsresultat brutto 2012 813

Férsfikiingstekniska avshttuingm (five avgiven Aterfirsikring)
Avstiltning for €j mtginade premier och

kvardrjande risker 218 004
Avsiilinng ¢ oreglerade skador 92277
Summa forsakringstekniska avsatinmgar 310281

Noter til resultatanalysen

Premiciutitkter eficr avgiven Aterfirstilcring

Premicmkomst (féce avgiven Aterftrsikring) 481 783
Premier fr avgven Aterfirsiikrmg =732
Faréndring i avsitinmg [r ¢f mtgEnade premier och kvardrdjande rsher 70 603
Aterftrstikrares andel av Ridindring | avsittung for

ej mydnade prenuer och kvardrijande risker ]
Premlelntiihter after avgiven dterfirsikriug 551 659

Farslikrings ersfittningar e¢fler avgiven Aterfbrsikring
Utbetalda farsikringsersiittuingal

Fére avgiven Aterforstiknng -566 082
Aterftrsikrares ande! -
Utbetalda fo1sakringse sditningar =566 082
Firiiudving i avstitming for oregl skador eftea avgiven Aterféisikring

Fiire avpiven Ate: Rirsiknng 25171
Ater foestikraces andel -
Farindiing i avsitining ft1 ereglerade skador efter avgiven Aterfirstihrng 25171
Forslikringsersfittnlngar efter avglven dMerfrshkring =540 911

2012-01-01
-2012-12-31

-38 921

295
295
-38 626

Dircke
fdvstikrning
av utlindska
nsker

549 818
2726
-539 600
-66 510
=53 567

813

217116
91 829
308 945

479 897
=732
70 648

6
549 818

-564 793
-564 793
25193

25193
-539 600

2011-01-01
-2011-12-31

22 332

-5 066
-5 066
L7 266

BMloltagen
Ater-
firs#kring

1841
=131}
21
253

888
448
1336




Balansrikning

Tk
Tillgdugar

Immatcrielia tillgdngar
Andra innuateriella tillgingar

Placer IngstillgAngan

Placeringar 1 koncernfdielag och intresseforetag
Aktier och andelar 1 koncermnftiretag

Andra finansiella placeringstiiigdngos
Obhgationer och andra riintebarande viirdepapper
Derivat

Foidiingar
Fordringar avseende direkt forsiikrmg
Fordringar avseende fterfirsikring
Ovnga fordiingar

Andra titlgéingar
Materiella tillghngar
Kassa och bank
Aktuell skattefordran

Fi utbetaldn kostnader och upplupna intakter
Upplupna rinte- och hyresintéikter
Forutbetalda anskaffningskostnader
Ovnga forutbetalda kostnader och upplupna intékter

Sununa hllgingar

Not

15

16

17,19
18,19

20

21

22

23
24

2012-12-31

5128

3313223

143 354

476 576

183 325
309

64 498
248131

1239

33645

34 884

1 662
2105

23 100
26 867

791 587

2011-12-31

5004

33223

167 963
1330
502 516

294 207
320

16 354
310882

29818
72

29 8%0

1521
1910
31756
35187

883 479

9(43)




Balansrdkning, forts.
Fget kapital, avsAttningar och skulder

Eget kapital
Aktiekapital (1 000 st aktier)
Andra fonde:
Overkursfond
Balanserat resultat

Arets resultat

Not

Foi sakiumgstekniska aw #ttmngar (for ¢ avgiven Atex fr siikring)

Hj intjinade premier och kvardrjande nisker
Oreglerade skador

Andia awsiittningm
Avsittning for skatter
Uppskjuten skatt

Shulde1
Skulder avseende direkt fSrshkring
Denvat
Ovisiga skulder

Upptupna kostiader och forutbetalda intikter
Ovriga upplupna kostnader och fsrutbetalda intkier

Summa eget Kapltal, avsiittmugar och skulder

Paster inom linjen

For forsiikringstagamas rikiung registerfdrda tillgiingar
Ataganden

AnsvarsfSrbmdelser

25
26

14

18, 19

27

28

29

2012-12-31

1000

44§00
395901
-38 921

401 980

218004
92277
310281

248

485
243
35365
36094

42983

791 587

335074

2011-12-31

1000

44 000
3517
221332
402 503

287331
117812
405 143

65
65

356
1211
22 160
23728

52 041

883 479

452712
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Rapport dver forindringar i egel kapital
ki
N Bundet eeet kapaal
Aklie- Reser-
hapital fond

IngAende eget kapital 2011.01-01 1000 44 000
Arets resullat

Arets dvngl tatakresultal

Aretsrotatresuliat

Vinstdspostron

Utdelningar

Erhidlina koncembidrag, nelto

UtgAende egethapital 20111231 1 000 44000
Ingiende egel kapital 2012.01-01 1000 44 000
Arets cesullat

Artets ovigt Lolalresultat

Arets iotalresuiiot

Vinstdisposition

Uldelnmpar

Erfidlina honcembudrag, netto

Uighende eget kapital 2012-12-31 1000 44 000

Fnll eget kopeal
Dalanserade
vinstimedel
491983
-5066
-5 066
69163
-88 000
44
335171

338171
295

295
n3n
4422
42525

395901

Arets
resultat

69 168
2312
22332

69168

21332
22332
=38921
-33 921

-221332

38921

Totalt
eget kapltal

468 815
22332

5065
17 268

-88 000
4422
402 503
402 503
-38021
295

-38 626
0

4422
42525

401980
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Kassaflidesanalys

Tkr

Den lopande verksamheten

Resultat fiire skatt

Justermgar for poster som mte mgir 1 kassafdet
Betald inkomstskalt

Kassaflide frdu den lopande verlksamheten fore
foriindringar i tillgAngar och skuldet

Kassafléde fi Gn forandringar 1181 elsekapual
Okning(-)/Mmskning(+) av rérekefordringal
Okning(+)yMinskning{-} av 1brekseskulder
Kassaflide fiiin den lopande verksamheten

Investeringsverksamlieten

Forvarv av immateriella tillgingar

Fénviirv av materiela tillgingat

Firsiiljning av materielh tlgngar
Netfomvesteringar i placetingstillpngar
Kassaflide frin investeringsverksamheten

Finansicringsverksamheten

Prldiling koncernbidrag

Utdelung till moder bolag

Kassafldde fifin finansieringsveirlisamheten

Avrets kassaflide
Likvida medel vid drets borjan
Likvida medel vid Arefs slut

Tillaggsupplysmngat till kassaflbdesanalys

Betalda och erhillna xiintor och erhillen utdelning
Erhdllen utdelnmg

Fihdlien réinta

Erlagd riinta

Likvida medel

Foljande delkomponenter mgdr i hivida medel
Kassa och bank

- varav Klassificerat §0m dvrga fordrngar 1 balansrakningen

Justering for poster som ej ingdr i kassafitidet
Orealiserade vinster/firluster placeringstllgAngar

Av- och nedskrnvrungar av tdlgAngal

Orealserade kwrsdifferenser

Forsiktingstekniska avsatinmgar efter avgven Merfrsakring
Farindring frutbetalda anskafhingskostnader

Avsiittngar till pensione;

20i2-01-01- 2011-01-01-
2012-12-31  2011-12-31
-53341 22474
-94 136 4 143
-1 029 -2 660
-148 506 23 957
64 854 45 [56
3 837 -6 287
-79 814 62 827
-1 080 -4 282
-1 367 -
— 311

26 081 15795
23 634 11 824
57 700 6000
-4 422 -88 000
53278 -82 000
-2902 -7349
39 556 46 905
36 654 39 556
- 22274

4755 5652
-512 -325

36 654 39556
3009 9738
-i41 -1 476
1062 415

- -3238

-94 861 10 925
-195 -1 910

- -573

{v
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Not 1 Redovisningsprinciper

Arsredovisningen fr Agria Intemational Forstkring AB, o1g n1 516406-0542, omfattar
verksamhetsdret 1 januari till och med 31 december 2012. Agria International Foishkring AB
ir ett svenskregistierat fo1sakiingsbolag med sate 1 Stockholm. Adiessen till huvudkontoiet &
Tegeluddsvdgen 11-13. Féietaget ir ett heliigt dotteibolag tilt Fisakimgsaktiebolaget Agiia
(publ) med sate 1 Stockholm. Modeibolaget 1 den stoista koncernen dér Agria Inteinational
Forsakiing AB #r dotterbolag och dér konceinredovisning upprattas dr Linsforsakringar AB
(publ). Agua Inteinational Féisikring AB uppiatiat ingen egen koncernredovisning med
hanvisning till ARL 7 kap 2 §. Arsredovisningen godk#ndes av styrelsen och verkstillande
direktdren for utfaidande den 20 febiuari 2013. Aisiedovisningen faststills slutligen av
bolagets &isstamma 1 maj 2013,

Normgivning och lag

Agia Intetnationals drstedovisning 4r uppratiad enligt Lag om &isredovisning 1 forsakiings-
foretag (ARFL) samt Finansinspektionens fSteskiifter och allménna rad om rstedovisning i
fotsakaingsfoictag (FFFS 2008.26 med de tillligg som inforts genom FFFS 2009:12 och FFFS
2011-28) och Rédet ft1 finansiell rapporterings iekommendation RFR 2. Aguia Intetnational
tillampar sé kallad lagbegiansad IFRS. Dessa redovisningsprinciper ansluter 1 hdgsta majliga
médn till International Financial Repoiting Standards (IFRS) men gé1 det inom 1amen for
svensk lag och med hansyn till sambandet mellan redovisning och beskatimng Det innebé att
foreskeifterna fidn Finansinspektionen héinvisar med vissa undantag och begransningar till av
EU godkiinda IFRS. De redovisningsprinciper som beskrivs nedan har tillimpats genom-
gdende for alla perioder som presenteras i den har redovisningen.

Férutsittningar vid upprittande av Agrias Internationals finansiella rapporter

Agia Internationals funktionella valuta a1 svenska kionot och de finansiella rappotterna
presenteras i svenska kronor. Samtliga belopp, om inte annat anges, #1 avrundade till néimaste
tusental (Tkr). Tillginga: och skulder #r 1edovisade till anskaffningsvarde, forutom vissa
finansiella tiligAngar och skulder som vardeias till verkligt vihde. Finansiella tillgdngar och
skulder som viideras till verkligt véide bestdr av detivatinstrument och finansiella tillgAngar
klassificetade som finansiella tillgingat vaiderade till veikligt virde via resultatiakningen

Bedommingar och uppskattningar i de finansiella rappox terna

Att uppritta de finansiella rapporterna 1 enhghet med lagbegi finsad IFRS foidiar att
fo1sdkringsforetagets ledning gor ett antal beddmningat och uppskatiningar samt go:
antaganden som piverka: tillampningen av redovisningspiincipeina och de 1edovisade
beloppen av tillgangai, skulder, intdkter och kostnader. Uppskatiningaina och antagandena dr
basetade pa historiska erfarenheter och ett antal andia faktoter som undet ridande
forhallanden synes vara 1imliga. De antaganden och bedomningai som hgger till grund for
uppskattningar och bedomningar ses dver 1egelbundet Under 2012 har nedskrivnings-
pr8vning skett av det bokforda viidet p4 dotteibolaget Agtia Pet Insurance Resultatet undes
2012 for verksamheten 1 Storbirtannien var samre an fo1-vantat. Avvikelsen 4r analyserad av
fo1etags-ledningen och atgarder har vidtagits for att foibatira 1esultatet. I prognosen som
ligger till giund for varderingen har dessa dtgarder beaktais De affdrer som skapai stoire
delen av forlusten 2012 #r under avveckling och premiehdjningar och sjalvuskforandringar
hai inforts under 2012 som fiaméatriktat forvantas forbattra lonsamheten Om vidtagna
Atgardes skulle leda till en minskad volym finns risk for virdemmskning Vaideringen av
avsattningarna behandlas i nedanstiende avsnitt om tedovisning av foisakiingsavtal samt i not
2 dir upplysningar om tisker i veiksamheten lamnas.
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Utliindsk valuia

Transaktioner i utlandsk valuta

Transaktioner i utlindsk valuta omriknas fian den funktionella valutan till den valutakws som
fireligger pé transaktionsdagen. Forsiikringsforetagets funktionella valuta ar svenska kronor
(SEK) och vid viirdering av tillgingar och skulder 1 utléndsk valuta anviinds balansdagens
stiangningskurser. Valutakwsfthdndungar redovisas som valutaresultat under kapital-
forvaltningens tesultat De valutaterminer som anvands for att ckonomiskt sikia valuta-
exponetingen i balansidkningen virderas till verkligt viirde och resultateffekter redovisas dels
under rinteintikter och dels som valutaresultat

Utlandska verksamhelers finansiella rapporter

Tillgangar och skulder 1 de notska, biituiska och danska filialeina omidknas fidn utlands-
verksamhetens funktionella valuta noiska kionor (NOK) respektive brittiska pund (GPB) och
danska kionor (DKK) till koncemens rapporteringsvaluta, svenska kronor, till den valutakuis
som tadet pa balansdagen Intakter och kostnade: 1 utlandsverksamheteina omriknas
ménatligen 1iil svenska kionoi enligt den valutakurs som foreligger pd tiansaktionsdagen

Forsiikringsavtal

Fastkringsavtal ar avtal i vilka Agria Intetnational &tar sig en betydande forsiikringsrisk for
fo1sakningstagaren genom att g& med pi att kompensera foisakiingstagaren om en
forutbestdmd féisikead handelse skulle int 4ffa.

Enligt IFRS 4 Forsakningsavtal indelas fisakiingsavtal enligt forsakiingsusken mellan
firstikiingsavtal och 6viiga #n fSrs#kiingsavtal. Forsdkringsprodukter som inte innebé
tillezickligt betydande forstkeingsrisk ska klassificeras som viiga an forshkringsavtal, det vill
saga som antingen finansiella insttument {l4n) eller serviceavtal Samtliga visentliga
fiisakiingskontrak( hat bedomits verfiia tilhiickhgt mycket 115k for att de ska klassas som
foisakringsavtal enhigt definitionen 1 IFRS 4.

Premieinkonist

Som premieinkomst redovisas den totala bruttopremien for direkt forsékring och mottagen
aterforsakiing som inbetalts eller kan tillgodofSras fSretaget for forsikringsavial dér
forsakiingsperioden pabdijats fore rikenskapsiiets utgéing. Som premieinkomst 1edovisas
ocksé premier for ftnsikiingsperioder som pibbujas forst efter riikenskapsiiets utging, om de
enligt avtal forfaller till betalning under 1akenskapséret Med bruttoprerme menas den
avtalsbestamda premien for hela féisakiingsperioden efter avdiag for sedvanhiga kundrabatter
Foinyelsepiemier som inte ar bekififtade av fSrsakiingstagaren samt piemmer for nytecknade
forsiikiingsavtal 12knas in med de belopp som de beiraknas inflyta med. Annullationer
reducerai premiemkomsten s snart beloppet ar kiint. Tilliggsptemier téknas in med de
belopp som de beriiknas inflyta med.

Premieintdikt
Premieintakten motsvarar den del av premieinkomsten som #ir intjtinad Ej intjéinad premie
avsitts till Avsatining for €j intjanade piemier.

Férsdkringsersattningar
Forsikiingsersattningar motsvarar redovismngspeiiodens kostnad for intréffande skador vaie
sig de &r anmélda till bolaget eller ej I de totala forsakiingsersitiningatna ingéi under
perioden utbetalda forsakiingsersattningar och fSrindringar 1 avsattmngar for oteglerade
skador Atervinning av skadoi 1edovisas som en 1educeting av skadekostnaden.

b
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Forsakringsiekniska avsatiningar

Férstkingstekniska avsittningar utgors av avs#itning fr e intjanade premier och
kvaidrdjande risker samt avsittning for oreglerade skador och motsvaiar forpliktelser enligt
ingingna fo1sakingsavtal, Alla forandringar i forsakiingstekniska avsattningar 1edovisas éver
1esultatrakningen

Avsadttning for e infrdnade premier och kvardrijande 1isk

Avsittningen for ej intjanade premier och kvaidrijande risker avser att ticka den forviintade
skade- och dufiskostnaden under den terstdende loptiden pi ingéngna forsiikringskontiakt
Avsattmngen beisiknas normalt strkt tidsproportionellt, s& kallad pro rata temporis-berdkning.
Om premientvin bedoms vara otllhiacklig f8r att tacka de férvéintade skade- och dufts-
kostnaderna fi1 skadeieglering, foistatks de med ett tillagg fo1 kvardi$jande risker. Denna
bedomming innefattar bland annat uppskattningar av framtida skadefrekvenser och andia
faktoret som paveikar behovet av mvitillagg.

Avsatining f6r oreglerade skador

Avsitimngen fo1 oreglerade skador ska tiicka de forviintade framtida utbetalningarna for
samtliga intraffade skador, inklusive de skador som intraffat men annu inte anmiilts tifl
bolaget, s4 kallad IBNR Avsdttningen inkluderai forvintad, framtida kostnadsdkning plus
samtliga kostnader fo1 skadereglering. Uppskattningen av avsattningsbehovet gois for de
flesta skador med statistiska metoder och da i huvudsak med Chain-ladder metoden Det mest
vigentliga antagandet som hgger {ill gtund 51 dessa metode: ar historiska utfall som kan
anvandas for berakning av framtida skadekostnader For de stdrre skadoina och for skador
med kompliceiade ansvarsfoihdllanden gois en individuell bedomning Avs#ttningarna for
oeglerade skador &r viisentliga fi en bedémning av bolagets tedovisade 1esultat och
stillning, eftersom en avvikelse mot faktiska framtida utbetalningar 1esulterar i ett
avvecklingsresultat som redovisas kommande 3r. En 1edogdrelse for bolagets avvecklings-
resultat Ateifinns i 1esultatanalysen Risken for en felakiig avstittning kommenteras vidare i
not 2. D#ir dskadhiggors ocksd nuvarande avsattmng fo1 oreglerade skador genom en
beskrivning av skadekostnadernas utveckling tver tiden

Forlustprovmng

Tillrickligheten i de frsikringstekniska avsdttningarna provas lpande och per vatje
balansdag. De avsittningar som gyorts for o1eglerade skador och ¢) infjanade premier
undersdks da var fo1 sig. Avséittningen for oregleiade skador grunda sig pa berdknade
framtida ersatimingsutfloden. Prognoseina &ver avsattningsbehovet gors med vedertagna
aktuatiella metodei. Metodeina beaktar nulagesbedomningar av alla avtalsenliga kassaflsden
och av andia hanférliga kassafléden, exempelvis skaderegler ingskostnader. De fiamtida
kassaflédena har beidknats utan diskontering. Om provningen visar att avsattningen inte dr
adekvat 1edovisas foréindrmegen i resultatakningen

Tillrsickligheten i avsattningen for ej intjanade premier testas per verksamhetsgien och
forsikringsklass. Eventuell otilltéicklighet som 1akttas 1 premieansvatet, korngeias genom att
bokfoia en avsittning f5r kvaidrdjande risker. Forandringen 1 avsittmingen for kvardrdjande
risk 1edovisas &ver 1esultatiakningen

Aterforsakrmng
Kostnader for ate1forsakring 1edovisas 1 1esultatiakningen under kostnadsposten Premier for
avgiven 4teiforsikiing. Premier f6r mottagen &terforsikiing redovisas under intdktsposten
Piemieinkomst. Den del av iisken f61 vilken Aterférsakring tecknats redovisas i balans-

o
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1dkningen som Aterfiiisikrares andel av forsikringstekniska avstitiningar. Kontroller fo1 att
faststalla eventuella nedskrivmngsbehov avseende denna post genomfbts lopande och per
balansdagen Nedskrivningsbehov foreligger nir det bedoms som sannolikt att ter fo1sikraren
inte kommer att infria sina taganden enhgt dterforsakringsavtalen

Forutbetalda anskaffmngskostnader

Foustljningskostnader som ha ett klart samband med tecknande av fotsikungsavtal och som
beddms generera en marginal som minst ticker anskaffningskostnaderna har aktiverats
Anskaffningskostnader innefattar duifiskostnader som direkt etler indirekt kan hanfdras till
tecknandet eller fornyandet av fi1sakiingsavtal sdsom provisioner Anskaffningskostrader
avskrivs pa tolv ménader

Dy iftskostnader

Samtliga driftskostnader fordelas i 1esultatrakningen efter funktioneina anskaffning,
skadej eglering, admunistration, provisioner och vinstandela i avgiven aterfoisikiing,
kapitalavkastning kostnader samt i vissa fall dviiga tekniska kostnader Drifiskostnader {6
skadereglering tedovisas undet Utbetalda foisakiingsersattnimgar, Diiftskostnader fon
finansforvaltning 1edovisas under Kapitalavkastning, kosinader.

Redovisning av kapitalavkasining

Kapitalavkastning over ford fi<dn finansrorelsen

Forsaktingsidrelsen hat tillfoits en 12nta basetad pa premieintakten efter avgiven ater-
forsakring, med justering i forhallande till genomsnittligt antal betalningsteiminel, och
genomsnittet av in- och utgiende avsiiftningar & oregletade skador efter avgiven éter-
forsakring under A1et Rantesatsen ar 1iskfii ranta som 61 2012 bestiimts till 1,8 procent.

Kamitalavkastning intakter

Posten Kapitalavkastning, intiéikter avser avkastning pa placeringstillgngar och omfatiar
hyresintiikter {rin byggnader och maik, utdelningar pa aktier och andelar, ranteintiaktet,
valutakursvinster och realisationsvinster.

Kapitalavkastrng kostnader

Under Kapitalavkastning, kostnader 1edovisas kostnader for placeringstillgdngai. Posten
omfattar driftkostnader for byggnader och maik, kapitalforvaltningskostnader, réntekostnader,
valutakutsférluster samt realisationsfoi luster

Realiserade och orealiserade vardefordndringar

For placeringstillgdngal som viideias till verkligt viirde 4r 1ealisationsvinsten den positiva
skillnaden mellan forsaljningsptis och anskaffuingsviude For rantebirande vardepapper &r
anskaffiungsvirdet det upplupna anskaffningsvéidet.

Skatter

Inkomsiskatt

Skatter 1edovisas enligt IAS 12 Skatt p4 diets 1esultat utgbrs av aktuell skatt och uppskjuten
skatt, Inkoimstskatter 1edovisas 1 resultatrakningen utom di undetliggande transaktion
1edovisas direkt mot eget kapital varvid tillhdrande skatteeffekt redovisas 1 eget kapital.

Aktuell skatt a1 skatt som ska betalas eller ethdllas avseende aktuellt &1, med tillimpning av
de skattesatser som Ar beslutade eller i praktiken beslutade pe1 balansdagen, hit hor aven

justering av aktuell skatt hanfoilig till tidigare pertoder. o
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Uppskjuten skatt beriknas enligt balanstdkningsmetoden med utgingspunkt i temporéia
skillnader mellan 1edovisade och skattemiissiga varden pé tillgingar och skulder. Vérderingen
av uppskjuten skatt baserar sig pa hur undetligpande tillgangai elles skuldel forvantas bh
realiserade eller 1eglerade Uppskjuten skatt beraknas med tillampning av de skattesatser och
skatteregler som @1 beslutade eller i praktiken beslutade per balansdagen.

Uppskjutna skattefordringar avseende avdragsgilla temporira skillnader och underskotts-
avdrag redovisas endast 1 den mén det ar sannolikt att dessa kommer att kunna utnyttjas.
Vaidet pA uppskjutna skattefordtingan 1educeras néi det inte Jdngie bedoms sannolikt att de
kan utnyttjas Eventuellt tillkommande inkomstskatt som uppkommer vid utdelning sedovisas
vid samma tidpunkt som nar utdelningen 1edovisas som en skuld.

Andra immateriella tillgdngar

TillgAngatna bestd: av egenutvecklade progiamvaror och avtal med samaibetspat tners som
bedoms vara av vasenthigt vaide ftn rorelsen under kommande &t Andra immateijella
tillginga tedovisas till anskaffningsvirde med avdiag for ackumulerad avsktivning enligt
plan och eventuella nedskrivningar

Avskiviungen pabotjas nar systemet eller systemdelen tas 1 bruk Avskiivningstiden hat
bestimts utifidn en ekonomisk livslangd till fem ar. Viidet pA aktiverade tillgingar prévas
kontinueiligt enligt IAS 36 Nedsknivningar.

Finansiella instrument

Finansiella mstrument som redovisas 1 balansiikningen inkluderar pé tillgdngssidan
kundfordringa, aktier och andra egetkapitalinsirument, lnefordringar och 1antebédrande
papper samt derivat. Bland skulder och eget kapital dterfinns leverantttsskulder, laneskuldes
samt derivat.

Klassificering och vardermg

Anskaffningsvaide for finansiella instrumentet som kilassificeras som finansiella tillgangar
redovisade till verkligt viirde via resultattakningen bestés av inkdpspris exklusive
ttansaktionskostnadet. Tiansaktionskostnader fr dessa instiument kostnadsfois sdledes direkt
som kapitalforvaltningskostnader. Fot 6viiga finansiella instrument motsvaiar
anskaffningsvindet instramentets inkdpspris inklusive transaktionskostnader.

Efter anskaffningstillfallet beior redovisningen och viidetngen av finansiella instrument av
hur de ha: klassificerats enligt nedan.

Finansiella tillgdngar vén derade till verkligt varde via resultair akningen

Finansiella instrument i denna kategoii vaideras lopande tili verkligt varde med
vardeforandringa: redovisade i resultattakningen. Ha ingdr derivat med positivt verkligt
virde

Finansiella instrument noter ade pd en aktiv marknad

For finansiella instrument som a1 noterade pa en aktiv marknad bestdms verkhgt vdrde med
utgingspunkt frin ullgingens noteiade k&pkuis pa balansdagen utan tillagg for
transaktionskostnader vid anskaffningstillfillet, Ett finansiellt instrument betraktas som
noterat p4 en aktrv marknad om noterade priser med latthet finns tiligéngliga pé en bors, hos
en handlare, maklaie, bianschot ganisation ete. och dessa priser 1epresenteral faktiska och
regelbundet forekommande marknadstransaktioner pa affirsméssiga villkor.
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Finanstella mstrument som e in nolerade pd en aktiv marknad

Om marknaden fo elt finansiellt instrument inte 41 aktiv, tar foretaget fiam det verkliga
vardet genom att anvanda en virderingsteknik. De anvanda vérdetingsteknikeina bygger isd
hog utstriickning som mojligt p& marknadsuppgifter Virderingstekniker anvéinds for
derivatinstrument (OTC-derivat) Varderingsteknikerna for OTC-derivat utgbrs av analys av
diskonterade kassafléden De tillampade viideringsmodelleina kalibreras sa att verkligt vérde
vid fo1sta 1edovisningen uppgér till transaktionspriset och forandring ¢ verkligt varde
redovisas sedan Ispande utifrdn de fordindiingar som mtréffat i de underliggande
matknadsriskparametrarna. Onoterade aktier 1edovisas till verkligt varde enligt de
virderingsptinciper som tillsmpas av branschorganisationer 1 Europa och USA. Posten Aktier
och andelar innefatta: ocks tillgdngsslaget *Alternativa mveste1ingar” Dessa bestér av
andelar av fonder som kdper, utvecklat och siljer onotetade bolag (s kallade pivate equity)
samt hedgefonder Virdeiingsunderlag ethalls fidn 1espektive fond och virdering fljer
rikthinjer frin Emopean Piivate Equily och Ventuie Capital Association.

Derivat
Derivatinsttument tas upp till det veikliga vdidet utififn externt inhamtade prisuppgfter.

Aklier och rantebarande vardepapper

Aktier virderas till veikligt viide. Aven obligationer och andia réntebdiande vaidepappei
varderas till veikligt vitde. Realisationsresultatet f&1 obligationer och andia 1antebarande
vardepapper beiaknas som skillnaden mellan forsaljningsvirde och upplupet
anskaffningsvdtde Vid berakning av upplupet anskaffiungsvilide petiodisetas skillnaden
mellan anskaffningsvaide och 18senpiis ovel resultatiakningen under restetande 16ptid
Forindringen av upplupet anskaffningsvarde 1edovisas netto under riinteintiikter Orealiserade
forandiingar #r skillnaden mellan verkligt virde och upplupet anskaffningsvarde

Andra véintebdrande tillgdngar och skulder

Owiiga fordunga varderas tilf verkligt vitde. Utlandska foidiingan viirdetas 1 oiiginalvaluta
for att sedan omrétknas till balansdagskuis. Valutakuisdifferenser som uppstar 1edovisas i
tesultattakningen netto som valutaiesultat

Nedskrivningar av finansiella instrument

Nedskr ivmngsproveng for finansiella tillgimgar

Vid vaije 1apporttillfille utvdrderar Aguia International om négra finansiella tillgéngar &1 i
behov av nedskiivning. Orsaken kan vara att en eller flera forlusthéndelser inhffat efter det
att tillgdngen 1edovisats for foista gAngen och att de hai en inverkan pa de fiamtida kassa-
flodena fifn tillgdngarna. Om det finns objektiva bevis som tyder pa att ett nedskiivnings-
behov kan finnas si betraktas dessa tillgingat som osakia,

Objektiva bevis utgors dels av observerbara forhallanden som intiiffat och som hai en negativ
inveikan pA mojligheten att tervinna anskaffningsviudet, dels av betydande eller utdragen
minskning av det veikliga vaidet for en investering i en finansiell placering klassificerad som
en finanstell tillgAng som kan s#ljas. Det 1edovisade vaidet efter nedskiivningar pé tillgdngar
tillhdrande kategorierna lanefordiingar och kundfordiingar vilka 1edovisas till upplupet
anskaffningsvaide beiaknas som nuvdrdet av fiamtida kassafldden diskonteiade med den
effektiva 1anta som gillde d4 tillgngen 1edovisades firsta géngen. Tillgéngar med en kort
loptid diskonteras inte En nedskaivning belastar resultatrikningen

A

18(43)




Dotterforetag

Andelar 1 dotterforetag 1edovisas enligt anskaffningsvérdemetoden. Som intikt redovisas
endast erhillna utdelningar under frutsittning att dessa hirrdr frdn vinstmedel som ntjénats
efter forviirvet. Utdelningar som &veistiger dessa intjiinade vinstmedel betiaktas som en
Aterbetalning av investeringen och 1educerar andelens 1edovisade véde.

Materiella tillgdngar

Materiella tiligAngar redovisas som tillging i balansritkmngen om det &1 sannolikt att framtida
ekonomiska férdelar kommer att komma Agria International till del och anskaffningsvirdet
for tillgAngen kan berdknas pa ete tillf lithgt séut.

Materella t1llgAngat redovisas till anskaffningsviiide efter avdrag for ackumulerade
avskrivningal och eventuella nedskiivningat med tilltdgg f1 eventuella uppskrivningar
Det1edovisade viidet fr en matenell anliggningstillgdng tas bort ur balanstakningen vid
uttangeiing ellet avyltting eller nét inga framtida ekonomiska foidelar vintas fiin anvandning
av tillgdngen Vinst eller fiilust som uppkommet vid avyttring eller utrangeling av en tillgng
utgdrs av skillnaden mellan forsilinmgspriset och tiflgingens redovisade véide med avdrag
for direkta forsdljningskostnader.

Avsknivning sket linjart 8ver tillgdngens beiiknade nyttjandeperiod. IT-utrustning skrivs
planmssigt av p tre &r. Ovriga maskiner och inventarier skiivs planmdéssigt av pd fem &.
Installationer pa annans fastighet skaivs av pa 10 4r.

Nedskrivningsprévning fér materiella och immateriella tillgingar samt andelar i
Dofterfioretag och Infresseforetag

De 1edovisade vardena fou tillgAngarna piovas vid vaije balansdag Om indikation pa
nedskrivningsbehov finns, beraknas enligt IAS 36 tillgangens Atervinningsvitde En
nedskrivning terfors om det bide finns indikation p att nedskrivningsbehovet inte lingte
foreligger och det har skett en foréindiing 1 de antaganden som l4g till grund for berdkningen
av dtervinningsvirdet. Nedsknvning av goodwill &te1fois dock aldiig. En dterforing gbis
endast 1 den utstifickning som tillgdngens redovisade varde efter Aterfdring inte Sveistiger det
redovisade vande som skulle ha redovisats, med avdrag f5r avskiivning dé sd 81 aktuellt, om
ingen nedskiivning gjoits

Likvida medel

Saldo p4 koncernkonto SEB samt tillgodohavande i Lansfiisdkringar Bank AB (publ)
redovisas som fordiingar pa koncembolag pA raden dvriga fordiingar i balansrikmingen
] kassaflddesanalysen redovisas dessa tillgodohavanden som likvida medel

Utdelningar
Utdelningai redovisas som skuld efter det att bolagsstimman godként utdelningen.

Koncernbidrag och aktiesigartillskott

Erh3llna koncetnbidrag frin dotterfbietag redovisas enligt Huvudregeln i RFR 2, som
utdelning och limnade koncernbidrag till dotterforetag redovisas som investering i aktier 1
dotterforetag Erhillna och lamnade koncernbidrag fifin och till moderfoietag redovisas direkt
mot balansetade vinstmedel eflet avdiag for aktuell skatteeffekt.

yo
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Aktiesigartillskott fors duekt mot eget kapital hos mottagaien och akfiveras 1 aktier i dotter~
foretag hos givaren.

Andra avsiittningar

En avsittning redovisas i balanstdkningen ndr foisakiingsforetaget hai en befintlig juridisk
eller informell forpliktelse till foljd av en inriffad hiindelse, och det & tiohigt att ett utflsde
av ekonomiska 1esurser komme: att krivas for att reglera forpliktelsen samt en tillfotlitlig
uppskattning av beloppet kan gdias. Di#r effekten av ndr i iden betalning sket &1 vasenthg,
beraknas avsittningar genom diskontering av det forviintade framtida kassaflddet till en
réintesats fore skatt som aterspeglar aktuella marknadsbedomningai av pengars tidsviirde och,
om det 4: tillimphgt, de risker som #r fotknippade med skulden

Ersiittningar till anséillda

Korifristig ersatining

Kortftistiga ersattningai till anstallda beraknas utan diskontetng och tedovisas som kostnad
né de 1elaterade tj4nsteina ethélls. Den fo1viintade kostnaden f1 bonusbetalningar och andia
181higa ersdttningar 1edovisas nar det finns en 1éttshg ellet infoimell forpliktelse att géia
s&dana betalnmgai till foljd av att tjanster eihallits frfin anstallda och foipliktelsen kan
beraknas tillf litligt

Ersattmngar wid uppsdgning

En kostnad for ersittningar i samband med uppsfignngar av personal 1edovisas endast om
fo1ctaget ar bevisligen forpliktigat, utan realistisk moylighet till tillbakadiagande, av en
formell detaljerad plan att avsluta en anstéllning fie den normala tidpunkten Nar
ersittningal lamnas som ett etbjudande fir att uppmuntra fiivillig avgéng, 1edovisas en
kostnad om det ar sannolikt att e1bjudandet kommer alt accepteras och antalet anstallda som
komme att acceptera erbjudandet tithfon lithigt kan uppskattas

Ersattmngar efter avsiutad anstallmng

Fétetagets pensionsplaner fon kollektivavtalade tjanstepensioner i tryggade genom
forsakringsavtal Pensionsplanen for foletagets anstéllda hai bedomts vata en formansbestdmd
plan som omfatta: flera arbetsgivaie Foretaget har dock gjort bedomningen att UFR 6
Pensionsplaner som omfattar flera arbetsgivaie ar tillamphg dven for f1etagets pensionsplan
Féretaget saknar tilliacklig information f61 att mojliggora en redovisning i enlighet med IAS
19, och redovisar darfor i enlighet med UFR 6 dessa pensionsplaner som avgiftsbestamda
Foretagets forpliktelser avseende avgifter till avgiftsbestamda planer redovisas som en
kostnad i resultattakmngen i den takt de intjinas genom att de anstallda utfort tjénster at
foretaget under en period. Under &1 2012 har kostnaden fér avgifisbestamda planer varit 654
(782) Tkr.

Eventualforpliktelser

En eventualforpliktelse 1edovisas niit det finns ett moyligt dtagande som hénor frén intaffade
handelser och vars forekomst bekiéftas endast av en eller flera oséikia framtida hiindelser eller
né det finns elt itagande som inte 1edovisas som en skuld eller avsattning pa grund av att det
inte # troligt att ett utfléde av 1esurser kommer att kriivas
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Not 2 Risker och riskhantering

Inriktning och mél for styrning av risk

Rusker utgor en vasentlig del av Agiia Inteinationals verksamhetsmil)o ach affaisaktiviteter
Féh att hantera nskerna har Agiia International tydligt definierade shategier och ansvais-
omidden tillsammans med ett statkt engagemang f61 1iskhanteringsprocessen Huvudsyftet
med riskhanteringen ar att sakerstilla att niskerna identifieras, att 1iskvéideringen dr
oberoende och att kapitalbasen #r tillracklig i forhillande till de tagna niskeina. Detta dr
viktigt for att med hog séikerhet garantera utfistelser som gjorts mot kunder

Exponering for risk
Agria International 4r exponerat mot olika 1isker vilket piverkar firetagets finansiella
stillning, 1csultat och maluppfyllelse. Foljande punkter beskiiver Agria Inteinationals
verksamhet och 1isktagande
e bediiver veiksamhet inom skadeforsikiing, specifikt husdjursférsikiing
¢ 1nuktning huvudsakhgen mot puvatpersoner
¢ 1elativt 18ga sjiilvbehall 1 samtliga verksambhetes
* cuka 48 procent av verksamheten miitt 1 premieinkomst bediivs i Norge, 48 procent i
Storbiitannien samt 4 procent 1 Danmark
e riskerna 1 de placeringstillgdngar som Agua Inteinational forvaltar for egen rikning
hills pd en relativt 14g nivé

Agiia Internationals stérsta 1iskexponeringat biutto uppskattas vara tagandena inom
hastforsakiing och smadjursforsakring i ndmnd ordning

Organisation av riskarbetet

Agria Inteinationals styrelse ansvarar for att hanteringen av iisker och uppféljningen av
bolagets 1isker #r tillfredsstillande. Styrelsen faststiller utifidn gallande regler tamaina for
bolagets 1iskhanteting och tiskkontioll genom interna regler i olika styrande dokument
Vetkstéillande ditektor ansvatar for att styidokumenten inforlivas 1 veitksamheten Exempel pa
stytdokument # koncerninstruktion, 1appot instruktion, riktlinjer fr hanteling av etiska
fidgor, attestinstruktion och sikerhetspolicy Utdver de koncerngemensamma styi-
dokumenten har Agria Inteinational bolagsspecifika stytdokument, exempelvis bolags-
instruktion, riskpolicy, attestinstruktion, placeiingsukthinjer samt foisikringsteknisk policy
Styrdokumenten uppdatetas och faststalls dérefter av styrelsen en glng per ar. Inom Agtia
International beslutar styielsen om ramar for nisktagandet bland annat genom att faststilla
placenngsitktlinjer och hur placesingsportfoljerna ska sattas samman av skilda slags
tillg&ngar. Styrelsen beslutar vidare om &tei fishknngsskyddets omfattmng,

Inom Linsfisakingar AB-koncemnen finns ett gemensamt finansutskott pa styrelseniva dar
Agria Internationals modeibolag # 1eptesenteiat. Finansuiskottet at ett forum for finansiella
omvarldsanalyser och makroekonomiska analyser. Utskottet bereder och kootdinerat drenden
inom kapitalfirvaltningsomradet. Beslut tas direfler av Agua Internationals styrelse. Finans-
utskottet bevakar aven att av styielsetna beslutade placeinngsinriktningar och uppsatta mal
efteilevs

P2 ledningsniva 1nom moderbolaget i Sakkoncernen finns en Investeringskomnnité som 41 ett
beredande organ till finansutskottet Komnittén granskar och bereder
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Kapitalfrvaltningsenhetens firslag till placeringsinriktrung utifrdn uppsatta mal och
finansiella omvarldsanalyser och makroekonomiska analyser samt gentemot givna 1amai. |
kommittén deltar representante: frin afftirsenhet Sakfirsikrings foretagsledning,
kapitalforvaltningsenheten och iiskkontrollfunktionen,

Den lopande hanteringen och uppfdljmingen av skilda 1isker utfors 1 den opelativa
verksamheten Veilksamheten inom Agria International ansvarar fon att identifiera, miita,
dvervaka, hanteia och rappoitera 1isker inom sitt ansvarsomiade Risker 1 Agna Internationals
placeringstillgAngar (marknadsrisker) hanteras av den koncerngemensamina enheten
Kapitalférvaltning Fotsakiingsriskeina hantetas inom 1espektive avdelning.

Riskkonty ollfunktronen ansvarar for den obetoende tiskkontiollen som a: fiistdende fidn den
operativa vetksamheten och som rapportera till veikstillande direktoren och styielsen
Riskkontrollfunktionen ansvarat for att hilla veikstéllande direktoren och styielsen
kontinuerligt infoimeiade om bolagets samlade 11sksituation genom att1appoitera atminstone
fyra ginger per &. Tull funktionens uppgifter hdr dven all &tligen genomfoia riskanalyser {
affaisusker och opelativa tisker pa ledningsnivd inom Agna International

Conphancefunktionen utgtr ett stdd fou att sikerstalla att verksamheten bedrivs med god
regelefterlevnad. Funktionen identifierar och informerar bland annat om 1isker som kan
uppkomma till f5ljd av bristande 1egelefterlevnad

Internrevisionen som 1apporterar direkt till Linsfisdknngar AB:s styrelse och till
dottetbolagens styrelse 1 en oberoende granskningsfunktion som utgor styrelsens stéd i
kvalitetssikringen av o1gamsationens riskhantering, styming och kontrolle1.

Riskmodellering

Aguia Intemational anviinder olika analysvetktyg och simuletingsmodeller som vetktyg i
tiskhanteringsarbetet.

Den agglegetade riskbild fsi Agria International som 1appoitetas till bolagets styielse
kvartalsvis framstills med en 1iskmodell dir forsikiingsiisker och marknadsiisker i bolaget
baseias pé kapitalkravsiegle: enligt Finansinspektionens trafikljusmodell fou
forsakringsbolag. Riskmodellen #r kalibierad att visa 11sken sddan att vane utfall inom 12
mdnader intridffai med hbgst 0,5 procent sannolikhet

Overvakning och styrning av risktagande och solvens

Styiningen av risktagandet hange! naia samman med styuningen av anvéindningen av Agria
Internationals kapital. I samband med den Zuliga affarsplaneringen, och diiemellan vid behov,
tas inom modetbolaget Agiia fram en plan {81 finansieringen av dotteibolaget. Planen, som
anger planerad sammanstining av eget kapital och skulder i bolagen inom Agria avset att
sikeistalla att Agria International vid var tid har tillrickligt kapital och tillracklig hikviditet.

Det samband som finns mellan stoileken pa 1isker och behovet av kapital blit alltmer tydligt i
legala solvenskiav. Agria International har en kapitalbas som Sverstiger den lagstadgade
erforderliga solvensmat ginalen med god marginal Agria International &t rapporteringsskyldig
avseende Finansinspektionens trafikljustest och rapporteiade fven dar betydande kapital-
dverskott i forhallande till de krav som det testet staller, A
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Solvens II - kommmande riskbaserade verksamhetsregler

Inom EU niddes under 2009 en &velenskommelse om moderniserade verksamhetsiegler {61
forsakringsbolag, Solvens II. De nya 1eglerna innebir bland annat att stérre kiav stalls p& hur
bolagen arbetar med att hanteia sina risker. Regleina innebr ocks4 att kraven pd minsta
buffertkapital 1 fisakringsbolag blir vasentligt ndimare relateiat till storleken pa bolagets
usker Regelandiingarna 4t omfattande, beidr ett flertal omréden och 4r 1 flera avseenden
vasentligt mei detaljerade bestimmelser #n vad som gélle1 idag. Tidsplanen for Solvens 1I har
succesivt flyttats fram av EU-organen. I avvaktan pd att forhandlingaina om de slutliga
reglerna 1 Solvens I slutfors har Europeiska foisakrings- och tjinstepensionsmyndigheten
(EIOPA) beslutat att utfitda uktlinger om tillfalliga &tgarder infor Solvens IL. Detaljerna
komme att aibetas fiam inom EIOPA under béijan av 2013 och dtgirderna kommen i s4 fall
till&mpas frén 1 januari 2014 Fsljande omriden fB1eslds omfattas av dtgirderna- 1) System
for foretagsstytning, inklusive riskhantering, 2) fiamétblickande bedtmning av foretagets
egna risker (ERSA), 3) féihandgianskning av interna modeller och 4) 1apportering.

Fd1 berdkning av kapitalkrav under Solvens 11 kan antingen en standardformel ellel en sa
kallad 1ntern modell anviindas Agiia International avser att anviinda standardfoimeln fr
berakning av sina solvenskapitalkrav. I januau 2011 ansbkte Linsforsdkiingar Sak,
Lansforsikringar Fondliv och Lansfisikiingat Liv till Finansinspektionen om fSithands-
granskning av partiel] intern modell for berfikning av solvenskapitalkrav En intern maodell ska
godkénnas innan den far anviindas och under vien 2012 phborjade Finansinspektionen sin
forhandsgianskning som kommer att 18pa pd enligt plan under 2013.

Undei 2012 hai en Egen Risk och Solvensanalys (ERSA) genomfbrts pa Linsfoishkringar
Sak koncernnivd Syftet med ERSA:n 4r att siikeistalla att bolagets kapital &r, och firblir,
tillrackligt for att baia de risker som foljer av realiserandet av bolagets strategiska afféisplan
fr de nirmaste 3-5 fien.

Linsfoisakringar ser positivt pA den modetnusering av reglerna for foisdkringsverksamhet
som Solvens II innebtir. Linsfoisikiingar AB med dotterbolag har deltagit 1 fé1beredelserna
for Solvens 11 i fleta & vilket dock medfort stora arbetsinsatser och kostnader for bolagen.
Arbetet med forberedelser for Solvens 11 inuiktas i forsta hand pa att sikerstélla efterlevnad av
regelvetket. Parallellt efterstizivas att de forberedelser som gois ska skapa sA stor affaas- och
kundnytta som m&jligt Det kan ns genom att utnyttja tillféllet att forbattra formeina fr
styining, hantering och kontioll av siske1 och alloketing av kapital Detta avser bde at
siikerstilla aibetsprocessers effektivitet och att skapa bittee berakningsverktyg for
avvagninga mellan :iskbegiansning och moyjligheter till avkastmng

Indelning av risk

I det foljande beskiivs Agtia Inteinationals samlade tisker och hwn de styis och hanteras.
Uppgifter [4mnas om stoileken pi exponetingar for skilda risker. Nedanstdende uppstallning
visar indelning av risk i Agua Inteinational. 4
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Figw 1. Indelming av nisk i Agria International

srbesinli

samhet och sysem
thocumn‘mg

Skadeforsidkringsrisk

Syftet med skadefoisiikungsvetksamheten & att veifora risk frdn fisékiingstagaien till
forsikiingsgivaren. Agtia Inteinational tat in premien fidin ca 220 000 forsikringstagaie och
forbinder sig att ersiita dem om en fSrsfkiad skadehédndelse intriffai. En konekt prisstittning
av forstkiingsavtalen a1 avgbiande fon resultatet i forsakingsverksamheten Det finns dock
en inneboende osakerhet 1 forsakiingsverksamhet som gér att ogynnsamma resultat kan
forekomma Fon att hantera denna oséikethet anviinds aterférsikiing for att minska
fluktuationen i forsiktingsveiksamhetens resultat.

Fbt Agria Internationals del ar livfoisakiing pA hast i Noige och ansvarsdel pa hund 1
Danmaik Ate1forsakiade, medan veterinarvaidsforsiikeing pa hist och smadjut pa giund av
smd fluktuationei inte bedtmts kiva dterfrsiikringsskydd.

Forsakiingsverksamheten i Agiia International bestir av fors#kringsgrenarna Husdjut och
Mottagen Aterfistikiing Apria Inteinational har genom avtal med Lansftisikiingar Saks
Aterforsikiingsavdelning gett uppdiaget att for Agiia Internationals rakning teckna
Aterfbrsakiing. Styrelsen begransai i tillimpliga fall forsakiingsriskerna genom beslut om
hogsta tillatna sjalvbehall for skilda slags forskringsusker och om vilka kategoiier av
Aterforsikringsgivaie som f1 anviindas fr avgiven terfoisikring

Skadeftisakiingsisker bestir av bade premietisker, 1eservusker och katastiofiisker,
Innebéiden i dessa begrepp och Agiia Internationals geneiella metoder for att hantera dessa
typer av risker beskeivs nedan.

Tabell 1 Kanslighetsanalys skadeforsakringsrisk

Iiver kan
P resultat fi e skatt  Tuver kan ph eget kapidal
(Tkr) 2012 2011 2012 2011
10 % ldgre prenuenivé =55 166 -57 366 -40 657 42279
10 % Bkad skadefiekvens eller hdgre genomsnittsskada -54 091 -51 964 -39 865 =38 297

A
24(43)




Premierisker

Premienisk ar 1sken fon forluster till £31jd av att det kommande &iets skador bln stirie an
forviintat Piemieberakning, nskurvalsreglet och tiskbesiktning och 18pande riskuppfoljning
pé avtalsniva dr de viktigaste instrumenten for att kontrolleta premierisken. Bolaget hat
interna riskurvalsregler inom livfoisakring pé hast for att sakerstilla t1ktig bedomning och
kvantifiering av den risk som tecknas 1samband med besikininga1 hemma hos djuragaien
genomfdis aven skadeftiebyggande dtgiider 1 form av fiamst rddgivning, vilket ylterligate

munska bolagets 1sk

For att begransa riskerna i forsakiingsiorelsen hat bolaget, genom avgiven dterforsikring,
forsakrat sig mot risken for mycket stora skador Bolagets egen kostnad per skadehéindelse,
sjilvbehdllet, och den gréins upp till vilken ater frsdkiingsskyddet ticker kosinader per

skadehindelse, skydd, vatieirar fién produkt t11l ptodukt

Inom histforsikring 4r sjdlvbehallet 2 Mkr, dirutover galler Aterforsikring. Sjalvbehéllet fér

ansvaisdelen p hund 1 Danmatk ar 1 MDKK

Reservrisker

Reserviisk #r tisken f1 foaluster till f51)d av negativt utfall vid avveckling av avsittningar for
oreglerade skador. Agisa Internationals porifol) bestar av en méngfald smé skadchandelser

med snabb skadeutbetalning och endast ett ftal std11e med langte duration

Det fatal sttre skador som intriffar pA hiistomradet 4t dterfrsiikiade, vilket siketstiller bolagets
Atagande (se premierisker och Aterfoisakringsskydd ovan samt motpattsrisker nedan)
Reservutvecklingen fbljs 1dpande 1 samverkan med affdrsomridena pa Agria International
Reservelmgen #i maskinell p& mangdskadorna medan storre skadehindelser reserveras manuellt
grundat pa mterna instruktioner. Tidigate 4rs skattning av skadekostnaden for enskilda skadedr
#1 ett mitt pa bolagets formiga att forutse den slutliga skadekostnaden Tabellen nedan visai
skadekostnadens utveckling fore Aterforsikiing, per skadedi. Tabellen innehéller dven
skattade skadekostnader gillande det bestind som togs ove: fidn Fuisikiingsaktiebolaget

Agtia (publ) under 2008 gallande den norska affédren.

Tabell 2. Uppskattad skadekostnad fé1e dterforsikung, per skadedr

. Skadedr | | | 1 i I s
Tir 2005! 2008 2007 2008, 2009, 2010 2011 2012

Vid shtel av skadakrel . 4571] 21497, 46067 62690 212672 410343, 53399 511917

Enar sensre SR, 2A 4(m3 ebsol  DGEE  drans  Eme

Tud &r senan 6360, 2103 41675 59315 229050 453674

Tro &r senaro 56580 20051] 45736, 59284 220422

Fyra b senare swe 0w, 45me st 1

Fem &r senara 5 845, 20887, 45 741

Sax & senare 5 g—tj' 21035,

S]-u &rsenarg 5 845! ~ |

Sex & senare | | !

Uppskoltad skodexosinad s8dsl 21055 4574 59177 ;942 453574, 529999 511917
Ackumuterade skadeutbetaningar sesl 21053 asn  sim  zomm  ewswy suaml 43uen _
Ersallningsresesv 0 7 ) 15 40' 3’ 8608 29987, 28534|
Ers Altningsresery @« Skire drgingar ! ] ! o
Ersallnlngsreserv i3 moltagen MterfBrsiking i 0
{Summa erséittningsresery, brulto i 88594
Skaderagledngsresen, badlo i 3683
Avafitining ¢ oceglernde skador badto | i 52277,
Erssliningsresen_atesfos 2krares andel | 0
Avsattnlng for oreglerade skador, SterforsBkrares andel | 0
|Avsatining [5r oregierade skador, for egen rakning | 92277,

Medelduration i Agiia Inteinationals forsakiingsportfolj ai relativt kort, 0,6 &

G
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Katastrofrisker

Katastrofiisk avser risken for forluster till foljd av natuikatastrofer, epidemiet ¢ller katastrofer
orsakade av ménskliga aktiviteler som leder till mycket stora forsdktingseisittmnga. Aglia
International har en lig exponering for katastrofiisker 1 den egna afféiren efter dterfoisikring.

Marknadsrisker

Marknadstisk &r risken for att verkligt viirde pa eller fiamtida kassafloden fidn ett finansiellt
instrument eller en fastighet vatierar pa grund av forandungar i maiknadspuser 1
firvaltningen av Agiias Inteinationals placeiingstillgingar bedoms mojligheter till god
avkastning samt riskniva fr placetmgsstiategier och operativa placeringsbeslut. Den
huvudsakliga tillgdngsklassen i portflyfrvaltrungen % innehav i dotterbolag samt 1antebdrande
vérdepapper.

En s& kallad normalportfslj definieras som utgdngspunkt for hw placermgarna ska fordelas pa
tillgAngsklasser och 1egioner. Analyser genomfors kontinuerligt av f viintad fiamtida
avkastning och iisk fin de tillgingsklasser som kan ingé i placeringspor(fSheina Undetlag {51
beslut om normalportfilj och f61 koitsiktiga placeringsbeslut tas av kapitalfdrvaltningen via
Investeringskommitteen.

Agia Internationals styielse beslutai sedan om noi1malportféljen och 1 vilken utstrackning den
faktiska portfoljen far avvika fidn noimalportfoljen. Styrelsen tar dirmed stillning till dels
vilken risknivd som ska galla fon placeiingsverksambheten, dels vilken fithet som ges for den
opeiativa forvaltningso1 ganisationen att stka héjja avkastningen genom ait avvika fidn
noimalpoitfljen.

Kapitalforvaliningen svarat for den dagliga riskéversynen i enlighet med
placeiingsiiktlinjeina, d.v.s. att poitfoljen hiller sig inom dnskad och beslutad marknadsiisk.
Foi1dndiingar i 1antesatser, valutakuiser, aktiekurser och tdvarupriser samt forandimgar i deras
respektive volatilitet pAvetkar maiknadsvaidena for finansiella nllgdngar och skuldes
Detivatinstrument kan anvandas 1 fsrvaltningen av placetingstillgingaina 1 syfie att
effektivisera forvaltmngen samt att né onskad riskprofil.

Tabell 3 Kénslighetsanalys maiknadsiisk

Tnver kan
plresultatfore skatt  Inver kan pd eget kapital
(Tkr) 2012 2011 2012 2011
Rinterisk, 1% hégre tintenivi 34l -24321 2514 -1 784
Valutarisk, 10 % svagare krona*/** 1 276 -5 889 -3389 -4 059
Kreditspreadnsk, 1 % 6kad kieditspread -1 636 -1 956 -1206 -1442

*Vissa poster pAverkar endast eget kapital
#£ Valutanisken 4r ocksd beroende av de enskilda utlindsks valulornas inbdrdes kursrirelser

Rinterisk

Ranterisk #1 risken for foiluster till foljd av andiingar i marknadsiintoinas niva eller
volatilitet Eftersom viidet av forsaktingstekniska dtaganden enligt géllande redovisnings-
1egler fr skadeforstikring inte faststalls med utgdngspunkt 1 maiknadsiantan (diskonterad
skuld) avser den hir redovisade rintetisken enbart tillgangar

Den onskade ranterisken beskiivs och beslutas 1 ett §nskat mal for durationen med ett tillatet
intervall fo1 avvikelse Derivatinstiument som exempelvis 1anteswapkontiakt anvands for att
hanteia 1antenisken Exponeringen for andtade marknadsrantor fiamgé av fljande tabell
utvisande rintebindningstider fo1 fastfinintande tillgingar och skulde:, netto.

&,
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Tabell 4, Rintebindningshder for Agria Internationals tillgingar, inklusive detivat

2012-12-31 Mindre Mer lin

(The) fin 1 &r 1-58r 510 4r 10 Ar Totalt
Obligationer och andra rintcbirande viirdepapper 40984 - - - 40984
2011-1231 Mindre Mer #in

(Tkr) finlAr 154 510 &r 10 4r Totalt
Obligationer och andm rintebtirande viirdepapper - 36758 - - 36758
ALM-risk

Med ALM-tisk avses tisken fo1 foilust pd grund av att fhandringar i en eller flera

marknadsuskrelaterade variabler (t.ex. 1antor, aktickurser, valutakutser, inflation) ledex till en
forandring i viirdet pa tillgingarna vilket inte vags upp av motsvarande fordndring i véidet pa
skulderna Agria International styr sitt nsktagande med beaktande av de foisakiingstekniska
atagandenas kénslighet fo1 #ndiingar i 1antenivd, med medvetna val av 1 vilken utstiackning

Atagandena matchas med tillgAngai med motsvarande egenskape.

Kreditspreadrisk

Kieditspreadrisk ar nisken for filustet till foljd av dndingar, i nivé eller volatilitet, av
diffeiensen mellan markandsrantor pa obligationer med kiedittisk och statspappersréntor.
Kieditspreadrisken hanteias 1 styrdokument som ange1 godkanda exponeringar per motpatt.
Beslut om hur stor del av obligationspoi tfdljen som ska utgbras av obhigationer med kieditrisk
fattas mot bakgrund av 14dande maiknadsfSrutsattninga: och 8nskad nivé pa 1isktagandet i

placeuingspoitfdljen

Tabell §, Obligationsplaceringar f1delade pa 1atingklasser*

(Tkt) 2012 2011
AAA - Svenska staten 42 682 61023
AAA - Andra stater 42 665 39044
AAA -Oviiga 31326 42911
AA 3987 2901
A 13591 12342
BBB eller liigre 12 047 9742

¥ 2012 #rs uppsttilining inkluderar upplupen tinta

Valutarisk

Valutarisken #r risken for forluster till f5l)d av andringar, i mva eller volatihitet, av
valutakmiser Beslut om storleken pi valutaexponering fattas mot bakgrund av 14dande

matknadsfoiutsattningar.

Tabell 6, Agria Internationals nettoexponesing i utlandsk valuta

Lokal valuta netto (tusen) Netto, Tkr
2012 2011 2012 2011
EUR -109 -99 -938 -881
DKK -7 086 -1955 -8 145 -2340
NOK 4943 =11 097 5718 -12747
GBP -2 575 -3 766 -27232 -40119
Totalt -30 537 -56 087

Y%
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Den totala valutaexponetingen netto per 2012-12-31 var 6,4 % av de totala placeiings-
tillgAngarna

Motpartsrisker

Med motpaitstisk avses risken for filuster till f51jd av att motparter inte fullgtr sina
Ataganden och att eventuella sikerheter inte tacker foidran. Agria Inteinationals exponering
f¥r motpa tstisker uppstér fiimst genom att kontrakterade agenter inte formir att leverera
firsdkiingar till Gverrenskommen prissattning samt genom anvandning av finansiella derivat.
Motpartsriskerna mot dterfdrsikringsgivaie avser dterforsikiingsfordringar och atei fo1-
siktaies andel av oreglerade skador For att begrinsa molpartsriskeina pa aterforsakrings-
givare finns fordefinierade 1iktlinjer fo1 val av dterforsikringsbolag, Féa affdt med ldng
avvecklingstid ska 3teifisikraten ha som ligst en A-1ating fidn ratinginstitutet Standaird &
Poor’s och for dviig affat som ligst en BBB-1ating Dessutom efteistriivas en spridning av
avgiven aterforsakring pi ett flertal dterférsikiingsgivare, vilket sammantaget boigar for en
god kvalitet i foidiingaina Agna International beddmer regelbundet nedskiivningsbehovet
for tillgdngar avseende ater forsikringsavtal Féifallna foidiingai konttolleras 16pande. Pe1
2012-12-31 fanns ingen utestdende fordian mot Ater forsdkrate.

Motpartsiiske: i finansiella derivat hanteras genom regle: om godkénd exponering pei
motpart Storleken pi tilliten exponeting beror av inotpartens 1ating. Exponeiingaina
begidinsas genom ISDA-avtal (nettnuingsavial) samt tilthéiande avtal kuing stallande av
stikerheter vid vissa uppnadda motpat tsexponetingai

Operativ risk

Operativ risk ar risk fo1 férluster till foljd av icke ndamélsenhga eller misslyckade processet,
manskliga fel, felaktiga system eller exteina hiindelser. Opeiativa isker dr en del av Agna
Internationals veiksamhet Genom foiebyggande atbete och #ndamédlsentig riskhantering och
1iskkontroll kan Agria Intetnational minska sannolikheten for att opeiativa risken
mafctialiseras och ddrmed reduceia dess konsekvenser. I processen foi hantering och kontioll
av opetativa 1iskei ingér identifiering, métning, dvervakning, hantering och 1apportering,.
Analyser av operativ risk genomftrs &iligen dels pa bolagsniv, dels 1 den operativa
vetksamheten. Fo1 analyserna anviinds en gemensam metod och rappoiteringsformat
Operativa tisker identifieras, potentiella konsekvenset véideras och sannolikheter att 11sken
intiiffai bedoms. For visentliga 1isker utatbetas handlingsplaner som foljs upp kvartalsvis
Riskkontrollfunktionen faciliterar analyserna och aggiegeiar resultaten till respektive bolags
ledningsgrupp och styrelse Riskkontroll filjer &ven upp och rapporterar genomftiandet av
handlingsplanerna under Aiet

For att mijta de Skande kraven i incidenthanteringen anvands ett gemensamt systemstixd avsett
att likiikta matmetodiken fo1 opetativ tisk i hela koncernen. Vidare faststalls en
kentinuitetsplan A1ligen av fS1etagsiedningen

Fon att yite1ligaie stiirka den interna kontiollen har afffiskuitiska processer och dess 1isker
kartlagts och dokumenteiats I samband med detta har dven de viktigaste kontiollerna
dokumenterats, s.k. nyckelkontroller.

Rappoitering av utfallet av genomforda nyckelkontioller ar ett led 1 att identifiera
forbattringar i kvalitet och effektivitet i Agria Internationals processer och foibitha
hantetingen av kritiska risker Rappoiteringen skapar #iven en 8veiblick av den aggregeirade
kontrollmilyén. %
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Affirsrisk

Affarsiisker avser risk f5r vikande intjaning med anledning av svérare konkurrensfor-
héllanden, fel steategi eller felaktiga beslut Affisrisker omfattar risk fr fo1luster ull folid av
afffirsstrategter och affiisbeslut som visar sig vara missriktade, konkurrenters atghrder,
omvarldsforandringar och negativa rykten om bolaget, liksom en ovintad nedging i intakter
frin exempelvis volymminskningar Affiisrisker hanteras pé styielse- och ledmngsmiva
genom analyser och beslut dels infor strategiska vagval om imiktningen av verksamheten,
dels i den Arliga affiirsplaneringsprocessen och d4 utvecklingen pd koncernens marknader s&
kriver. De specifika affirsrisker som vid var tid bedéms som viktigast foljs fortidpande upp
pé ledningsniva.

Koncentrationsrisk

Koncentrationsrisk avser 1isken att foretagets 1iskexponeung inte 4r tilliickligt divessifierad
vilket ledex till att en enskild exponeung, homogen grupp av exponernmngat eller en specifik
marknadshandelse kan hota bolagets solvens eller finansiella stilining. Koncentrationsrisk kan
uppsta 1 tllgangar, skulder och intaktskallor Inom héstfBisakiing 1ader ctt forhallande 50/50
nér det ghller liv- kontia veterntirvitdsforsikiing. PA smadjursomridet 4 samma fthhillande
10/90. Det finns ingen samvariiation av betydelse mellan liv och veterindrvad, inte heller
mellan djurslag Agiia Internationals placeringstillgingar &r véisentligen val diveisifietrade.

Likviditetsrisk inklusive finansieringsrisk

Likviditetsiisk avser tisken for foiluster till fbljd av att egna ataganden 1nte kan fullgoras p
grund av brist p4 likvida medet eller att de kan fullgtiras endast genom uppléning till
avsevait higee kostnad an noimalt eller avyttungar av tillgdnga till underpris. Agria
Internationals likviditetsiisker ar begransade efteisom piemierna tas in i forvig och den stora
majoriteten av utbetalningarna sker 1nom 30 dagal. Vidare ar merpailen av Agtria
Inteinationals placeringstillgdngar likvida med kort varsel

Not3 Premteinkomst (it e avgiven dterfiisiikiing)

2012 2011
Direktfrs#kung, Storbitannien 230315 396 103
Direktforsaknng, Norge 229691 192 109
Direktforsikung, Danmark 19 89} 6679
Summa direkifsrsékring dvriga EES 479897 594891
Mottagen &terfSrshkemg 1 886 1 689
Sunima 481 783 596 580
Not 4 Xapifalavkastning bver f61d fi in finens1drelsen

2012 2001
Overford kapitalavkastning 2726 3348
Tilimpad kalkyldintesats 1,8% 2,1%

For infonnation omberiikning, se not 1 Redovisnmgspnnciper
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Not 5 Utbetalda forsakringseirsattningar (fove avgiven Ater 6 s#ks ng)

2011
+508 449
-21 5560

=530 005

2011
-38 763
1910

-28 257

65110

=21 556

-1 000

-22 556

-17425
-386
-415

-69 440

-87 666

2011

-994

-161

2012
Utbetalda skadeers#tiningar -538 855
Dnftskostnader for skadereglering -27227
Summa -566 082
Not 6 Dhiftskostuader

2012
Anskaflingskostnader =38 454
Fordndnng av fonutbhetalda anskaffningskostnader 161
Administrattonskostnader -28 494
Summa -66 787
Owiiga di lftskos tnader
Skaderegleringskostnader ingfende i
utbetalda fors#tkringsersiittningar 27227
Kosinader Br finansférvaltning ingende i
kapitalavkastning kostnader -1 316

=28 543
Tatala di Iftskostnader uppdelade 1 kestnadsslag
Personalkostnader -19203
Lokalkostnadei -1170
Avskrvningal mm -1053
Andra verksamhetsrelaterade kostnader -73 894
95330

Not 7 Arvoden 6l revisor er

2012
KrMG
Revisionsuppdrag =598
Revisionsverksamhet utéver revisionsuppdrag -174
Skatteridgiviing =223
Ovriga tifinster -33
Sunma ar voden till 1evisorer -1028

-1 165
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Not 8 Anstiillda, petsonalkostnader cch ledande befattningshavares ersdttningar

Medelantal ansthillda, Sverige 2012 2011
Miin 2 4
Kvinnor 2 4
4 8
Noige
Mtén 1 1
Kvinnor 11 2
12 3
Danmark
Min 1 0
Kvinnor 4 3
5 3
Sto1 n itannien
Miin 2 3
Kvinnor 1 1
3 4
‘Totalt antal ans tillda
Mtn 8
Kvinnor 18 10
24 18
Laner och and: a e1siitiningal samt sociala koslnnde:,ﬁligg medar beta e 2012 2011
Léner och erstittningar -12243 9545
varav t8rlg ersittiung 0 -58
Soclala kostnader -2995 -2288
varav penstonskostnader -917 -164
-15 238 -11 833
Sty else och ledande befattningshava e, 4 4) 2012 2011
Léner och ersdtiningar -1 435 -1451
varav fast I5n till vd -1235 -1198
varav rérlg lon vl vd 0 0
varav fast lon till andra ledande befattnmgshavare ] 0
varav iddg [5n till andra [edande befattningshavare 0 Q
Sociala kostnader -1 148 -1056
varav pensionskostnader =561 -432
-2 5§83 -2 507
TotaltLtner och andia ershtininga samt soctala kostnader 2012 2011
Léner och erstitiningar -13678 -10995
varav rirlig ersiittnmg 0 -58
Scciala kostnader 4143 <3344
varav peusionskostnader -1 478 -646
-17 821 -14 340

31(43)

Y




Eisfittningar till sty1elsen

Till styrelsens ordforande och ledamiter utgr arvode enligt bolagsstimmans beslut Arbetstagarrepresentanter

erhiller inte styrelsearvode.

FExsitteingar till ledande befattmingshavare

Ersiittning tdl verkstiillande direktéren och andra ledande befaitningshavare bestdr av grundln och dbvriga
fsmiiner PensionsRrmdner samt bynga fdrminer till verkstillande direkt&ren ingdrsomen delav den

totala erstittningen.

Exshttningar till ledande befattaingshavare

Penslonskos tuad

[ frhillande Gl
pensionsgrundinde
lin %
Roritg  Owiga Pensions- Anpifis-
2032 Grunditn crsittmng ersiitiningar hosimad Summa bestima
Oystewn Berg, verkstallande direktor 1235 561 1796 H“
Nils Erk Ahmansson, styrelseledamol 1”2 132
Anna-Grela Lundh Niemnan, styrclseledaniot 51 51
Jan Fock, idigare styrelseledamot 37 37
Totalt 2012 1435 0 0 561 1996
Peusionskostnad
i forhllrnde nll
penslonsgrundande
Rrtig Owliga Pensions- 18 %
Riérlig Onriga Penslons- Argilts-
2011 Grundlbén ersiitining ersiittnlngar kostuad Sunima bestiimd
Oystem Berg, verkstillande duektor 1198 482 1680 k1
Nds Enk Ahmansson, styrelseledamol 115 15
Jan Fock, styrelscledamot 85 85
Bjam Sundel, tidigare styrelseledanolt 54 54
Totalt 2011 1452 0 0 482 1934

Penstonskostnad avser den kostnad sompiverkat Arets resultat

Pensjoner

Pensionsfldem fir verkstiillande direktdren 4r 65 r Villkoren fSfjer glllande pensionsavtal

mellan FAO och FTF/Sacofdrbunden, Utéver det betalas en exira pensionsprenue
motsvarande ett halvt prisbasbelopp perér

Awvgfngsveder lag

For verkstiillande direktoren giiller en msesidig uppsiigningstid omsexininader | hiindelse av uppsiighing
frin bolagets sida utgdr utbver uppsagningstiden ctt avgngsvederlag motsvarande arton minadsléner

dr
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Berednings- och beslutsprocess som tilléimpas ifrdga om ersiittningar till firetagsledningen

Erstittningspolicy for Linsfrsakringar AB-koncemnen reglerar berednings- och beslutsprocessen gillande
erséittningar till fRiretagsledningen

Erstittningsutskottet bereder viisentliga ersiiftningsbeslut samt bereder beslut om Stgirder for att f6%a upp
tillimpningen av Erslittningspolicyn

Styrelsen fattar beslut omersittning och dvriga anstiliningsvillkor for verkstallande lednigen och for ansi4lida
med 8vergripande ansvar fr ngon av bolagets kontrollfunktioner

Med hinsyn ull styrelsens storlek har styrelsens ordRirande uisetts att ta ver Erstittnmgsutskottets uppgifier
och ansvara fir beredningen av styrelsens beslut 1 ersittningsfrdgor.

Principer for ersatining till foretagsledningen

Ledande befattningshavare 1 Liins forsHikringar AB koncemen ska ha marknadsniissiga anstillningsvillkor De
totala ershittningarna ska vara i nivi med branschen Utformning av och niva p ersitiningar ska harmoniera med
bolagets viirdermgar det vill séga vara1imliga, praglad av mitifullhet och vl avvigda, bidm till en god etk och
organisationskultur samt prdglas av 8ppenhet och transparens

Fast ersattmng

Fast erséitining utgdr enligt ovanstiende generella princip

Pension

Pensionsl¥sningen ska filja villkoren i kollektivavtal mellan FAO och FTF/Sacoftirbunden

Ovriga formdner

Samma fénndner som erbjuds Svriga anstillkla

Andel kvinnor bland ledande

befattningshavare, % 2012-12-31 2011-12-31
Styrelseledamdter 33 0
Andra ledande befattningshavare 0 0

Not 9 Kapitalavkastning, intikter

2012 2011
Utdelningar
Utdelning pd aktier och andelar i dotterbolag - 22274
Riinteintiikier med mera
Obligaticner och andra nintebiirande viirdepapper 4544 5180
Ovriga rfinteintéikter 211 472
Realisationsvinster
Obligationer och andm rinteb#irande viirdepapper 3 18
Valutakui svins ter I 782 10812
Summa kamtalaviastning, intiktea 6 868 38756
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Not 10 Orealiser ade vinster A placeringstilgdnga

Obligationer och andra iintebsirande vardepapper
Summa o esliser ade vinster pi placer ingstilgdogar

Not 11 Kapltalaskastning, kostnader
Kapitalfomaltningskostnader

Riintekostnadel
Obhgationer och rintebiirande viirdepapper
Qvriga rdnlekostnader

Realisationsforluster
Obligationer och andra rintebiirande viirdepapper

Valutakui sfth luster

Swinma kapitalavkastning kostnader

Net 12 Orealiserade fé1Tustes pd plrceringstillgAngm

Obligationer och andra rintebarande viirdepapper
Sununa ot ealiserade firluster pd placeringstillgdnga

Not I3 Kapitalavkastning netto, per viiide1 Ingskategor i

Denvattillgdngar for iskhantering, ej sikdngsredovisnng
Gvnga finanselfa tligAngar varderade nill

verkligl viirde via resultateiknmgen

Ovriga finans ella skulder virderade till

verkhgt viirde via resultatrikningen

Lanefordringar och kundfordringar

Poster som ej fiadelats pd kategori
Kapitalforvaltningskostinader

Icke finansiella poster somingir i kapitalavkastning netto
Summn kapitalavkasining

2012 2011
141 1999
141 1999

2012 2011

-1316 -1000

-1 =296
=511 -29
-561 -143

-1922 -5 645

-4 311 <7113

2012 2011

- -394

0 -394

2012 2011
-366 1079

4059 6512

-2 -

79 325

-1 316 -1 000
244 26332

2698 33248
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Not 14 Skatter

Alituell shattekastnad
Arets skattekostnad
Justernig av skattckosinad hinfrlig il (ichgare &r

Uppsk juten skattckostnad
Uppskyuten skaltekosinad avseende temporiira skdlnader

Totrlt redovisad skattekes inad

Avstimning avelfekiivskatt

Resuliat fore skatt

Shatt enligt gétllande shaltesats B3r moderbolaget
Eyavdragsgilla hostnader

Ej skattephktiga mtbikter

Avdmagsgiila ¢) bokfdrda kostnader
Shattepliktiga ¢j bokfiirda nitAkter

Ska(t htinfirhg tll udigare ar

Redovisad effektivskatt

Skattepostc) somucdovisats dirckt mot eget kapital
Aktueli skatt 1 ethAllna koncembidrag
Sumiuta skodtepostcr som redovsats direkt mot eget kapléal

Redovisade uppskjitna skaitefordningar/skulder kan hanfs as il fsljande

Andra immateriella tiligingar
Uppskjuten skattefo1 di an (-)/uppskjuten skatteskuld (+)

Not 15 Andi a immate: [ella tillgdngar

Ackumulerade anskaffmngsvinden
Ingdende balans

Arets anskaffningar

Valutaeffekter

Utgdende balans

Ackumulerade avskrivningar
Ingdende balans

Arets avskrivningar
Valutaeffekter

Utgdende balans

Redovisat viirde

2012 2011
14312 152
43 -192
66 102
14 421 -142
2012 2011
Belopp Belopp
-53 341 22414
263% 14029 26,3% -5911
0,1% -53 0,3% =63
0,0% 1 -27,8% 6247
0,7% 392 0.0 -
-0,1% -57 1,00 224
0,2%% 109 0.%% -192
27,0% 14 421 0,6% -142
15175 1578
15175 1578
2012-12-31 2011-12-31
- 65
- 65
2012-12-31 2011-12-31
5967 1696
1 080 4282
-14 -12
7033 5967
963 -584
923 -385
-19 6
-1 905 963
5128 5004
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Inunatertella tillgingar bestdr av aktwerade utvecklmgskostnader for visentliga [T-investermgar

Arets avsknvningar om -923 (-385) redovisas bland driftskostnader 1 resultateifkningen

Not 16 Aktier och andelar § koncernfi etag

2012-12-31

Antal Redovisat

andklar  Andelf % virde

Apria Pet Insurance Limited 180 000 100 333223

Company number 04258783, London

2011-12-31

Redovisat
virde

333223

1 oktaber 2007 [mnade moderbolaget Farstikringsaktiebolaget Agria (publ), 516401-8003, ett oviltkorat
aktiedgartiliskott till Agria Inteinational Férskring AB 1 form av sanliga andelar 1 koncernbolaget
Agria Pet Insurance Ltd Det ovilikorade aktietigartllskottet uppgick till 333 223 Tkr

Not 17 Obligatione1 och andia r#ntebiraude v depapper

Ther

Enuitent

Ovnga emittenter
Utlindska stater

Ovinga utlindska emittenter
Sunmuma

Upplupct anskaffnngsviicde

Mai kuadssintus
Noterade viirdepapper
Sununa

Viirdepapperens bokfii da viirden jamftrt med nominelit belopp
Bokftet viirde

Noniinelit viirde
Skillnad

Verkligt Ve ldigt
viide v de
2012-12-31  2011-12-31
60 760 89714
40984 35043
41 610 39 206
143 354 167963
[44 071 170 306
143 354 167 963
143354 167963
143354 167963
142 698 165 677
656 2286

/%
36(43)




Not 18 Berivat

Derivafinstr ument med positiva virden elfer v de noll

Ve kligt Nonunellt
virde belopp
Tkr 2012-12-31 2011-12-31 2012-12-31 2011-12-31
Valutarclaterade derivat 0 1330 0 127937
Summia 0 1330 0 127937
Deihvatinsfr ument med negatisa viiiden
Verkligt Nonunelft
vai de belopp
Tl 2012-1231 2011-12-31 2012-12-31 2011-12-31
Valutarelaterade denvat -243 -1 211 16 120 127 833
Sunnua 243 -1211 16120 127833
Not 19 TIAmpade varderingsnictoder pet klass avfinansfella instvument
Nivinot fir finanswella mstrument virderde tll verkdigt varde rdrets resultat
Nvd | Enligt prser noterads pd en aktiv imrknad férsanym tmstrunmenl
Nk 2 Unfiln direht eller mdirekt observerbara nawrknadsdata sommte nikluderas 1nwi |
Nvd 3 Utifildn indata somwote r obsen crbara pd imrknaden
2012-12-31
Tillgdngar Nivi 1 Nivi 2 Nivi3 Total
Obligatwoner och andrm rintebamnde vardepapper 143 354 - - 143354
143 354 0 0 143 354
Skulder
Dermeat — 243 - 241
0 243 0 243
2008-12-31(
Tillghagm Nind 1 Nisfi 2 Nivid Tatal
Oblgationer och andra rAnteblrande vardepapper 167 963 - - 167963
Dercvat - 1330 - 1330
167 963 1330 ] 169293
Skulder
Deroeat - 1211 - 1211
0 1211 0 121t
Not 20 Fordringar avseende du elct firsiikring
2012-12-31 2011-12-31
Fordringar p4 forstkrngstagare 83023 61 768
Fordrnngar pA férstikemgsmaklaze 100302 232440
183325 294 207
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Naot 21 Owriga for di ingar

Fordringar hos koncernbolag
Ovnga fordungar
UtgAende balans

Not 22 Mateniella tillgAngar

Ackumuler ade auskaffningsvai den
Inpdende balans

Arets anskaffning

Avytuingar och utrangeiingat
Valutaeffekter

Utgfiende balans

Ackwmnuler ade avskriwmingar
Ingdende balans

Arets avsknvningar
Avyttiingar och utrangeringar
ValutaefTekter

Tigiende balans

Redovisat vavde

Not 23 Firutbetalda anskaffuingskostmader

Ingdende balans
Arets aktivering
Arets avskriviing
Utgdende bataus

Not 24 Owiga forutbetalda kostnades och upfupua ntikier

Forutbetalda kostnader
Upplupna mtikter
Utgdende halans

2012-12-31 2013-12-31
63 146 16 306
1352 48
64 498 16354

20121231 2011-12-31

- 368

1367 -

- -368

10 -

1377 0

- 235

-139 -30

- 265

1 -

-138 0

1239 0

2012-12-31  2011-1231

1910 -

4318 3921

-4123 2011

2 105 1910

2012-1231 2011-1231

10076 859

13024 30 897

23 100 31756
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Not 2§ Awfitining fir ef intjinade premier och kva drdjande riske:

Avsiitining for ef intjanade premier
Ingdende balans

Arets avs#tining (+)Yupplosning -)
Valutaeftekter

Utgdende balans

Avsiitining f8r kvardrdlande risker
Inglende balans

Arets avsittnmg (Huppldsning ()
Valutaeffekter

Utgfiende balans

Not 26 Awsiittning fir oreglerade skadm

Inglende balans

Arets avsattning (Hupplsning ()
Valutaeflekter

Utgfiende balans

Ingdende balans

Arets avstittinng (+Yupplbsnmg ()
Valutaeffekter

Utg#ende balans

Inglende balans

Avrets avsdtining (H/upplosning ()
Valutaeffekter

Utgfende balans

2012-1231  2011-1231

287331 252908
=70 703 33110
1376 1313

218004 287331

2012-12-31 2011-12-31

0 12035
100 -11 820
-100 =215
0 0
Inti #ffade och
1apporterade skado
2012-12-31 2011-12-3}
2829 2295
825 554
37 -20
3711 2829
Intuaffade men e

rappo1 terade slador
2012-12-31 2011-12-31

109755 120 020
-24 463 -10 709
~409 445

84 883 109 755

Avsiittning for skade-
reglerlngskostnader
2012-12-31 2011-12-31
5228 5412
-1532 =210
-13 26
3683 51228
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Not 27 Owiga skulder
2012-12-31  2011-12-31

Skulder till koncembolag 29684 12017
Ovriga skulder 5681 10 143
Sununa 35 365 22 160

Not 28 Owriga upplupna kostnader och for utbetalda intiikter
2012-12-31 2011-12-31

Férutbetalda intiikter 36636 42516
Upplupna kostnader 6347 9525
Summa 42 983 52041

Not 29 Stillda shkel heter och eventualfii: pliktelser

2012-12-31 2011-12-31
For forsiknngstagamas rikning registerfirda tillgdngar 335074 452712
Summa f61 fSrsikringstagarnas rikning registevforda Hllgdngm 335074 452 712

I handelse av obestind har fRirshkringstagarna formdnsiiitt i de registerforda tllgdngarna Under rirelsens gng hat
fForetaget sitt att fora ullgdngar in och ut ur registret si linge som samtliga f8 sikringsAtaganden 4r skuldtickta
enligt Wrsiknngsrirelselagen.

Not 306 Kategorler avilllgingar och skulder

Finansiella
tillgingar
Ednefordringar siivderade ill Inneliay B Ecke- Summa
ach verkiigt handelsinda- fivansiclla  redavisst Verkligl
2012-12-31 kundfordringar virde ml tillgdngar virde virde
Tillgdngar
Andra mumatenclla tllgangar 5128 5128 ]
Matenclta tillgAngar och verulager 123 1239 nfa
Atttier 1 koncem f3retag 33323 333223 33321
Obligationcr och andra rintebirande vardepapper 143354 143354 143354
Kassa ach bank 33645 33645 nfa
Fordrngar 246789 1352 248 141 nfa
Farutbeialda kosinader och upplupna miakier 1652 25205 26 857 ula
Summa 280 434 145006 0 366 147 791587 476 577
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Flnansiella

skulder tunehav fir  Owiga ke~ Summs

virderade il handelsdnda- finanslells  finansiella  redovizal  Verkligt

verkligixdrde mil shulder skulder virde wrde
Skulder
Farssknngstckniskn avsBliningar 310231 310231 nfa
Skulderavseende direkt Rrsflmng 485 485 nfa
Denvat 243 243 243
Ovnga skulder 29634 593 15615 n/a
Forutbetalda mtdlaer och upplupna kostnader 42983 42983 n/a
Summa 0 243 29684 359680 339607 243

Finansiella
tillgdngar -

Linefordringar virderade 8l Innehas fBr  leke- Summa

och verkligt kandelsfnde- Anspsietla  redovisal  Verkligl
2011-12-31 kundfordringar virde ozl (iligingar virde virde
TillgAngar
Andra tmmatereella Lllghngar 5004 5004 n/a
Aktier 1 koncem féretag 33322 333223 333223
Obhgationer och andra rintebirande vardepapper 167 963 167963 167963
Denvat 1330 1330 1330
Kassa och bank 29818 25818 nfa
Fordnngar 310881 n 310953 nfa
Farutbetalda kostnader och upplupna ntakier 1506 33682 35188 n/a
Summa 340699 169 469 1330 371931 883479 502516

Fasosiclla

skulder lunehavfdr Owiga eke- Suntma

sirderade titl  handelsinda- finonslells  Ruansiella  redovizar Yerkitgt

verkliglviinde  mdl skulder shulder irde virde
Skulder
Farsakrmgstekniska avsJitamgar 405 143 405 143 n/a
Uppshuten skalleskuld 65 65 n/a
Skulder avseende direkt Mrsdlang 356 356 nfa
Denval 121t 1211 1211
Ovnga skulder 542 21618 22 160 n/a
FSrutbetalda mtakter och upptupna kosinader ] 52047 52041 n/fa
Sumnta 1] 1211 536 479229 480976 1211
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Neod 3F Fonintade Merrnnlngsddmmkter Br tligingar och skulder
Denna tabell visarcn analys sv {llgingar och skulder utifrdn de Mrvintadc tikdpunkiema fBr Slervaoimg eber
bonbolaing av santhiga ullgingas ach skulders batanerdlmmigen

1012-13-31, 2015-13-3)
Hagst lingre IWgst Llingre
Tkr 14r 3aldr Totalt lir ¥n | &r Totalt
Tiligingar
Tnwvatenellz tilgingar 1407 im 5128 1193 g $004
Maskueroch insventaner 2% 964 1239
Placenngarikoncemidretag och wiressefdretag byl 331123 33313 33
Andm finansklla ghacenngiiligingar 40984 102370 143354 167943 167963
Demat ¢ 133 1330
Kancemfordnngar 63 43 61 14% 16 306 16308
Fordnngar 183634 1352 184 986 54 647 294647
Kassa och bank 33645 33648 20818 29418
Farutbelalda kostnader och upplupna intdkaer 26 867 14 867 35188 A5 188
Sumnua Hilghogar 349 987 441 630 751 837 318 481 504997 883 479
Hagat Lingre Ti3gsi Lingre
1ir @nl ir Totalt Lir finl dr Totalt
Auwditningar
Forsdknagsteiniska avsiinuigar (fdre oy g en AledBnikang) 233800 11481 310231 272661 132482 405 143
Uppshuten skate 0 kY 3s 65
Skulder
Demaat 243 243 121 120
SkuMer koncemfdictag 29684 19684 12017 11017
Onnga skuMer 6416 6416 10 499 L0459
Upplupna kestnader och Riruibetalda midkier 42983 42983 52049 52041
Summa s dttrungar och skl der JisLis 1481 389607 348459 132517 480976

Not 32 Upplysningas om niivstlende

Organssation

Apgna International dr ctt heldge dotterbolag Lll Farsshnngsakiebolaget Agna (publ) somin sin tur firett helagt dotterbolag
till Lansfrsdknnpgar Sak Fdrshkringsaktiebolag Lins frsiknngar Sak Hr elt helip! dotterbolag il Lins Rirsiknngar AB
Lansfisaknugar AD Higs 15in tur av 23 kundigds Bns@isikriingsbolag och 14 socken- och himdsbolag Genrensam
verksamhet bednvs 1 Linsfonakemgar AB som bland annat tilhandahaller service 4l Agna Intemational Detta avser
bland annal tjinster som kapitalfdrvaltning, undik, ekonomy, s3kerhet, personal och utvecklng av gemensanwna IT-system.
Orgsnisalionen uinebXr alt det férekommer ett stort antal ipande transakiioner och ett antal transaktioner av engéngs-
karaktsr mellan Agria Intematwnal och Liansftrsfknngar AB, systerbolag sant lins RrsSkringsbalagen

Nirstdende parter

Som nirstiende jundiska personer till Agna Intemational riknas samilga bolag mom Lins s flngar AB-koncermen,
LinsfdrsAknngar Miklaservice AB och linsfirs#knngsbolagen med dotterbolag och socken- och hiradsbolagen
Nirsticnde nyckelpersoner 8r styrelscledambter ach ledande befatiningshavare ach nra fanelemedlemmar tdl dessa
personerach av dem Bgda bolag

Prissiittmng

Pnssftiningen for serviceverksamheten mom lnsfrsihnngsgruppen baseras pa direkta och mduckta hostnader

En pristista fasistgls 1 samband med budgetprocessen Totalt seu syltar pnsséitinngen till att fordela koslnadema ditlvist tnom
firctagsgruppen ubifidn frbmknng UtvecMingsprogekt och delar av service 8t kollektwi finansierade och faktureras utifdn
beslutad firdeinmgsnyckel

Anvtal

Visentliga avtal Rir Agna Intematwonal utgdrs huvudsakhgen av outsourcmgavtal med Lins firsakringar AB rérande
kapitalfbrvalining, IT och service Avial har iven mghtts med Lins frsAknngar Sak ridrande ekononu-, jundik- och aktuane-
Yanstersamt hantenng och avaikiuing av Agna Intemationals &terfondlring Avtalfinns dven mellan Agna Intemational
och Forsdknngsakticbolaget Agna avseende bl a vetermiriginsteroch predukiutveckling Det finns dven elt uppdragsavial
melan dotterbolaget Agna Pet Insurance och Agna Intemational som avser firs#tmng, skadeceglenng, redovisning och
adnemistrolion av forsfiknngar 1 UK

T ansaktiones mellan Aglia International och dess siysclse och ledning

Esstttningar tll styretse och ledmingspersoncr mom Agna framgérav nol 8. I Svngt firckonmer mga transaktiones ncllan
dessa personereller deras niirstiende vtdver nomala kandiransakitoner

Linsfhsikrmgar Bank A B hanterar 3t Agna Intemational subventionerade ln tll personalen, Minmade efer sedvanlig
keediprivning frin banken.
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Upplysningar om n# stiendet ausaktioner 2012 Inkip| Forsilining! Fardringar Skulder
Moderbolag 20220 2324 — 2939
Koncernbolag 9795 I 855 63 145 26 745
Lénsfisakringar Liv koncern 27 —~ - —
Lansfbrsaki ingsbolag 140 - - -
Ovriga ntirsidiende — = — =

Banktillgodohavande ) LEnsfdrstiknngar Bank AB uppgick tll 14 Tki (14 Tkr) for 2012

Upplysningar om nth stdendet ansaktiones 2011 Inkdp, Férstiingl  Fordiingar Sloulder
Moder bolag 12119 — 6 000 13
Koncernbolag 7878 2279 10320 12017
Lansfrstdhringar Ly koncern 108 = - -
Lénsfirsakingsholag 128 - - =
Ovriga ndrstdende | - — —
Not 33 Klassanalys
Dhekt
fiisakring Mottagen

2012 dwiga EES  Aterforsiikring Summa
Premicinkonst, brutto 479 897 1 886 481 783
Premieint¥kt, brutto 550 545 1841 552 386
Forsikrmgsershtiningar, brutto -539 600 -1311 -540911
Driftskosinader, biutto =66 510 =277 -66 787
Resultat avgiven Aterfirsiiknng =727 - -127

Ausredovismungen har godkénts for utfirdande av styielsen den 20 februaii 2013
Resultat och balansizkningen blii f51emdl fér faststiillelse pl drsstimman i maj 2013,
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0S AAOD1

Statement of details of parent law and other information for an overseas company

m Audited accounts
Audited accounts Have the accounts been audited in accordance with a set of generally accepted )@ Please insert the name of the
auditing standards? appropriate accounting
organisation or body
Please tick the appropnate box
0 No Gota Part 3 “Signature’
Yes Please enter the name of the orgamsation or other body which 1ssued
those standards below, and then go to Part 3 ‘Signature’
Name of organisation memaﬂonal Standards on Auditing, GAAS in Sweden
or body ©
E Unaudited accounts
Unaudited accounts | Is the company required to have its accounts audited?
Please tick the appropniate box
[ ne
O Yes
Part 3 Signature
fl am signing this form on behaif of the overseas company
Signature Signature
This form n‘ﬁy be signed by
Director, Secretary, Permanent representative
CHFPODO

05/12 Version 5 ¢




in accordance with
Regulation 32 of the
Qverseas Companies
Regulations 2009

OS AAO1

Statement of details of parent law and other
information for an overseas company

J What this form is for

What this form is N

You cannot use this fo
an alteration of mann
with accounting requi

You inay use this form to
accompany your accounts
drsclosed under parent law

&

Companies House

COMPANIES HOUSE

Part 1 Corporate company name
Corporate name of | AGRIA INTERNATIONAL FORSAKRING AB
overseas company L 1]

UK establishment
number

[e[rfol+Tolalefa]

<+ Filling in this form
Please complete n typescript or in
bold black capitals

All fields are mandatory unless
specified or indicated by *

@This 1s the name of the company in
its home state

Part 2

Statement of details of parent law and other
information for an overseas company

B

Legislation

Please give the legislation under which the accounts have been prepared and,
if applicable, the legislation under which the accounts have been audited

@This means the relevant rufes or
legisiation which regulates the
preparation and, If applicable, the

Legisiation @ ARFL, FFFS2008 26, FFF$2009 12, FFFS2011 28, RFR2 audit of accounts
Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted |@ piease insert the name of the
accounting principles? appropnate accounting organisation
or body
Please tick the appropnate box
] No GotoSection A3
Yes Please enter the name of the orgamsation or other
body which i1ssued these principles belew, and then go to Section A3
Name of organisation l
or body © Legally restricted IFRS, Swedish GAAP
Accounts
Accounts Have the accounts been audhted? Please tick the appropnate box

[] No Go to Section A5
Yes Go to Sectron A4

CHFPGOQ
05/12 Version 50




0S AADT

Statement of details of parent law and other information for an overseas company

I

Audited accounts

Audited accounts

Have the accounts been audited i accordance with a set of generally accepted
auditing standards?

Please tick the appropniate box
[1 No Go to Part 3 ‘Signature’

Yes Please enter the name of the erganisation or other body which issued
those standards below, and then go to Part 3 'Signature’

Name of orgamisation [|nternat|ona'| Standards on Auditing, GAAS in Sweden

or body ©

©Please insert the name of the
appropriate accounung
organisation or body

A

Unaudited accounts

Unaudited accounts

Part 3

Is the company required to have its accounts audited?
Piease tick the appropnate box

] Neo
[ Yes

Signature

rlam signing this form on behalf of the overseas company

Signature

Signature

"B i B

This form n{ay be signed by
Director, Secretary, Permanent representative

CHFPOOO
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Statement of details of parent law and other informatton for an overseas company

HPresenter information

mmportant information

You do not have to give any contact information, but if
you do 1t will help Companies Heuse if there 15 a query
on the form The contact information you give will be
visible to searchers of the public record

Comactram  RICHARD HYMAN
Compamrame |NCE & CQ LLP

A% INTERNATIONAL HOUSE
| 1 ST KATHARINE'S WAY

[ LonDON

County/Regicn

el O O 0 A

l Country

|™ 1070 LONDON CITY

Tetephone

020 7481 0010

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

L] The company name and, if appropriate, the
registered number, match the information held on
the public Register

O You have completed all sections of the form,
if appropniate

B You have signed the form

Please note that all this imformation will appear
on the public record

@ Where to send

You may return this form to any Companies
House address

England and Wales

The Registrar of Companies, Companies House,
Crown Way, Card/ff, Wales, CF14 3UZ

DX 33050 Cardiff

Scotland

The Registrar of Compames, Compantes House,
Fourth floor, Edinburgh Quay 2,

139 Fountamnbndge, £dinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

Northern Ireland

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhal} Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk
or email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This has been provided free of charge by Companies House
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