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Corporate name . .
Sesnch$) (name in parent state) Industrias Royal Terrnrc', S.L.
Business name :
(if differant to corporate name) Rointe UK
Country of Incorporation Spain
|dentity of register | Ragistro Mercantit de Murcia
{if applicable)
Protocolo 1424/01/N/07/09/2001 N 1/2001/8.863
and registration no.
Legal form . . .
Bosron) Limited - Private company iimited by shares
1
[ o0 ncte2 PART A - COMPANY DETAILS
* State whether the company is * |s the company subject to Section 699A of the Companies Act 19857
a credit or financial institution
YEs [/] (1 w~o

{1) These boxes need not be completed by companies formed in EC member states

Governing law N/A - EC member
{Seenocta 4)

Accounting Period for which the company is required to prepare accounts by
requirements | parent law. from to

Period allowed for the preparation and public disclosure of accounts
for the above period months

271052009
COMPANIES HOUSE

PRV ANLY O

- ' COMPANIES HOUSE

AD3
81




{2) This box need NOT be completed by companies from EC member states,
OR where the constitutional documents of the company already show

this information.

Address of principal place of
business in home country | /A - EC member
Objects of company
Issued share capital Currency
Company Secretary(ies)
(Seenote 1) | ¥ Style / Title
Name Forenames
Surname
* Voluntary details * Honours etc
Previous Forenames
™ Tick this box if the Previous sumame
address shown is a
service address for
the beneficiary of a Address 1t
Confidentiality Order
granted under section
723B of the
Companies Act 1985
otherwise, give your Post town
usual regidential
address. In the case County / Region
of a corporation, give
the registered or
princiga| office POStCOde COUntly
address,
Company Secretary(ies)
{8#e note 10) * Style / Title
Name Forenames
Surname
* Voluntary details
* Honours etc.
H Tick this box if the Previous Forenames
address shown is a )
service address for Previous surhame
the beneficiary of a
Confidentiality Order "
granted under section Address
723B of tha
Companies Act 1985
otherwise, give your
usual residential
address. In the casze Post town
of a corporation, give .
the registered or County / Region
principal office
address Postcode Country

{You may photocopy this page
if required)

2




Directors

{See nole 10}

Name

* Voluntary details

T Tick this box if the
address shownis a
service atdress for
the beneficiary of a
Confidentiality Order
granted under section
723B ot the
Companies Act 1985
otherwise, give your
usual residential /
address. In the case

of a corporation, give

the registered or

principal office

address

Address tt

SCOPE OF AUTHORITY

Give brief particulars of the extent of
the powers exercised. (e.g. whether
they are limited to powers expressly
conferred by the instrument of
appointment; or whether they are
subject to express limitations.}

Where the powers are exercised

jointly give the name(s) of the person(s)
concerned. You may cross refer to the
details of person(s) disclosed elsewhere
on the form.

# Mark box(es) as appropriate

(You may photocopy this page
as required)

* Style / Title Mr

Forenames Jose Dengra

Surname Perez

* Honours efc.

Previous Forenames

Previous sumame

CL Torreta 6-4-4

Post town Murcia

County / Region

Postcode 30003 Country SPAIN

Day Month Year
Date of Birth |1 |5 0 !1 1 I9J4 16
Spanish
Naticnality panis

Business Occupation Seneral Manager

Other Directorships None

The extent of the authority to represent the company is - {give details)
Full powers to represent the company.

These powers ;-

!

May be exercised alone

OR
# D Must be exercised with :-

(Give name(s) of co-authorised person{s})}




Directors

{Seanoe 10)

Name

* Voluntary details

t Tick this box if the

address shown is a
service address for
the beneficiary of a Address tt
Confidentiality Order

granted under saction

723B of the

Companies Act 1985

otherwise, give your

usual residential

address. In the case

of a corporation, give

the registered or

principal office

address

SCOPE OF AUTHCRITY

Give brief particulars of the extent of
the powers exercised. (e.g. whether
they are limited to powers expressly
conferred by the instrument of
appointment; or whether they are
subject to express limitations.)

Where the powers are exercised

jointly give the name(s) of the person(s)
concemed. You may cross refer to the
details of person(s) disclosed elsewhere
on the form.

# Mark box({es) as appropriate

{You may photocopy this page
as required)

* Style / Title

Forenames

Surname

* Honours etc.

Previous Forenames

Previous surname

Post town

County / Region

Postcode Country

Day Month Year

Date of Birth N [ | | |

Nationality.

Business Occupation

Other Directorships

The extent of the authority to represent the company is :- (give details)

These powers :-
# D May be exercised alone
OR
# [ ] Mustbe exercised with -

(Give name(s) of ce-authorised person(s))




Constitution of company

{(Seanoms &
08)

# Mark box(es)
as applicable

* Delete as applicable

AND/OR

A certified copy of the constitutional
documents and latest accounts of tha
company, lo?elher with a certified
tranglation of them If they are not in
the English language, must accompany

AND/OR

The company may rely on constitutional
and accounting documents previously
filed in respect of another branch
registered in the United Kingdom.

AND/OR

The company may rely on particulars
about the company previously filed in
raspect of another branch in that part of
Great Britain, provided that any alterations
have been notified to the Registrar.

ANDIOR

The company may also
rety en constitutional
documents and -
lars about the company
officers praviously filed in respect of a former
Place of Business of that company, provided
that any alterations have been notified to

the Registrar.

NOTE :- In all cases, the registra-
tion
number of the branch or place of

A certified copy of the instrument constituting or defining the
b constitution of the company

AN
* A certified translation

* is / are delivered for registration

A copy of the latest accounts of the company
AND

* A certified translation

* is / are delivered for registration

[:] The Constitutiona! documents (* and certified translations)
AND/OR
The latest accounts (* and certified trans!ations)

of the company were previously delivered on the registration of the
branch of the company at :-
Belfast D

Cardiff [ | Edinburgh ||

Registration no. | |

D the particulars about the company were previously
delivered in respect of a branch of the company registered
at THIS registry.

Registration no. | |

D The Constitutional documents {* and certified translation)
AND/OR
Particulars of the current directors and secretary(ies)

were previously delivered in respect of a place of business of the
company registered at THIS registry.

Registration no. | J




Persons authorised to
represent the company
or accept service of
process

Give details of all persons

who are authorised to represent
the company as permanent
representatives of the company
in respect of the business of the
branch,

Give details also of all persons
resident in Great Britain, who are
authorised to accept service or
process on the company's
behalf.

* Delete as appropriate
SCOPE OF AUTHORITY

(This part does not apply to a person
only authorised to accept service on
behalf of the company)

Give brief particulars of the extent of
the powers exercised. {e.g. whether
they are limited to powers expressly
conferred by the instrument of
appointment; or whether they are
subject to express limitations.)

Where the powers are exercised

jointly give the name(s) of the person(s)
concerned. You may cross refer to the
details of person(s) disclosed elsewhere
on the form.

# Mark box(es) as appropriate

t Tick this box If the
address shown is a
service address for
the beneficliary of a
Confidentiality Order
granted under section
7238 of the
Companies Act 1985
otherwise, give your
usual residential
address. In the case
of a corporation, give
the registered or
principal office
address.

PART B - BRANCH DETAILS

* Style / Title Mr

Forenames Andrew

Surname Liasi

Address tt Flat 4, 88 Station Road

New Barmet

Post town London

County / Region EN51QD Postcode

Is# Authorised to accept service of process on the company's behalf
* AND/OR
Is # Authorised to represent the company in relation to that business

The extent of the authority to represent the company is - (give details)
only in relation to the operation of the UK branch business, and

any legal or cantractual documentation concerning such operation

must first be sent to Mr Jose Dengra Perez to obtain his express

written approval to authorise Mr Andrew Liasi to sign any such

documentation on behalf of the company.

These powers :-
# D May be exercised alone
OR
s Must be exercised with :-

{Give name(s) of co-autherised person(s))

Mr Jose Dengra Perez - Director




Persons authorised to
represent the company
or accept service of
process

Give details of all persons

who are authorised to represent
the cormpany as permanent
representatives of the company
in respect of the business of the
branch.

Give details also of all persons
resident in Great Britain, who are
authorised to accept service or
process on the company's
behalf.

* Delete as appropriate
SCOPE OF AUTHORITY

(This part does not apply to a person
only authorised to accept service on
behalf of the company)

Give brief particulars of the extent of
the powers exercised. {(e.g. whether
they are limited to powers expressly
conferred by the instrument of
appeintment; or whether they are
subject to exprass limitations.)

Where the powers are exercised

jointly give the name(s) of the person(s})
concarmned. You may cross refer to the
details of person(s) disclosed elsewhera
on the form.

# Mark box(es) as appropriate

tt Tick this box If the

address shown is a
service address for
the beneficiary of a
Confidentiality Order
granted under section
723B of the
Companies Act 1985
otharwise, give your
usual residential
address. in the case
of a corporation, give
the registered or
principal office
address.

{You may photocopy this page
as required)

* Style / Title

Forenames

Surname

Address tt

Post town

County / Region Postcode

Is # D Authorised to accept service of process on the company’s behalf
* AND/OR

Is # [___! Authorised to represent the company in relation to that business
The extent of the authority to represent the company is :- (give details)

These powers -
# D May be exercised alone
OR
# [:I Must be exercised with :-

{Give name(s} of co-authorised person(s))




Address of branch
(Seancta 11)

Address Catalyst House, 720 Centenniai Court,

Centennial Park

Post town Elstree

County / Region Hertfordshire Postcode YWDE 35Y
Day Month Year
Branch Details '
(Seance 12) Date branch opened 0510 12 9 0 8
Business carried on at branch Marketing and sales services
SIGNATURE

Mooy acke s
l 1S tu,\{}fbxt\
| 9\@/&(,’\\)«’@. “{

Mv Fecez

You do not have to give any contact
information in the box cpposite but if
you do, it will help Companies House
to contact you if there is a query on
the form. The contact infermation
that you give will be visible to
searchers of the public record.

(* Director / Secretary / Pa

Name Wingrave Yeats

.Address 65 Duke Street

London

Postcode WK SAJ

Te]ephone 020 ‘-7495 2244 Extension -.._1 w

When completed, this form together with any enclosures should be delivered to the Registrar of Companies at

For branches established in England and Wales For branches established in Scotland

Companies House
Crown Way
Cardiff

CF14 3UZ

DX 33050 Cardiff

Companies House
37 Castle Terrace
Edinburgh

EH1 2EB

DX 235 Edinburgh
or LP - 4 Edinburgh 2
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{This document is a sworn translation from Spanish into English.]

INDUSTRIAS ROYAL TERMIC. S.L.

ANNUAL REPORT CORRESPONDING
TO THE FINANCIAL YEAR 2007

Intérprete/ Jurpdo Inglés
NURIA NAVARRO/ZARAGOZA

Tif: 968 26 §2 iSO -
e-mail; nava'rro

RS
0.0 "’
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. Jufado Ingles
L RAVARRD 7ARAGOZA

= y = NURIA NAeﬁA
: ci. Miav
CLASE 8 = Tif.: 968 26 82
R c-mail: na

C/Fernando Alonso Navarro, n® 12 — 5% planta 30
30009 MURCIA ACR aud
Phone: 968 23 48 50 — Fax: 968 23 49 11

E-mail: auditors@grupoacr.com

AUDIT REPORT OF ANNUAL ACCOUNTS

To the shareholders of INDUSTRIAL ROYAL TERMIC, S.L.

1. We have audited the annual accounts of INDUSTRIAS ROYAL TERMIC, S.L.,
which cover the balance of the situation until the 31* of December 2007, the profit and
loss account and the memory corresponding to the financial year finished on that date,
which needs to be written by the Sole Administrator of the company. Our
responsibility is to give an opinion on the previously mentioned annual accounts as a
whole, taking into account the work carried out. With the exception of the explanation
given in paragraph 3, our work has been performed according to the generally
accepted auditing regulations, which have been applied to the audit, carrying out
selective tests, studying the documents which justify the annual accounts and the
presentation assessment, of the applied accounting principles and the calculated
estimates.

2. According to the mercantile legislation, the Sole Administrator presents the accounts
of the previous year in order to compare them with each of the entries of the balance,
the profit and loss account and the chart of financing, besides the figures of the
financial year 2007. Our opinion exclusively refers to the annual accounts of the
financial year 2007. On the 14™ of June 2007, we issued our audit report on the annual
accounts of the financial year 2006, where we expressed our opinion with some
exceptions.

3. As we commented in the audit report of the financial year closed on the 31% of
December 2006, we could not verify the final stocks until that date, which correspond
to the initial stocks of the financial year 2007, and we were unable to count them using
alternative procedures included in the stock variation of epigraph “Operating costs” in
the attached profit and loss account for an amount of 1,474,915.95 Euros.
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4. According to our opinion, except for the problem already explained in the previous
paragraph 3, the balance sheet on the 31% of December 2007 and the attached memory
express, in all their significant aspects, the faithful image of the patrimony and the
financial situation of INDUSTRIAL ROYAL TERMIC, S.L. on the 31* of December
2007 and the results of their transactions and the resources obtained and applied
during the financial year finished on that date. Both documents contain enough
necessary information to be adequately interpreted and understood according to the
accounting principles and norms generally accepted which are similar to the ones
applied in the previous financial year. However, due to the importance of the
limitation in our audit described on the paragraph 3, we cannot give an opinion on the
profit and loss account of the attached financial year.

5. The management report attached to the financial year 2007 contains all the
explanations that the administrators may consider suitable on the company situation,
the evolution of its businesses and other topics and it is not part of the annual
accounts. We have checked that the accounting information contained in the
management report coincides with the annual accounts of the financial year 2007. Our
task as auditors consists of verifying the management report with the scope mentioned
in this paragraph and it does not include information checking different from the one
obtained from the accounting registers of the company.

13" of June 2008

ACR Audimur, S.L.
[egible signature]
Rafael Pascual Reparaz
[Round stamp with the text: “ACR Audimur, S.L.-ROAC 50265”]

In
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nm q.vlJ < ASSETS

’ @ O FIXED ASSETS

—m m [~ Intangibte fixed assets (Note §)
b 32 «  Industrial propertics

== . Computer applications

. Rights on financial leased assets
. Repayments
Tangible fixed assets (Note 6)
. Lands and constructions
- Machinery
. Other installations, tools and furniture
. Advances and current tangible fixed assets
. Other fixed assets
. Repayments

c/
TIf.: 968 24

Fixed investments (Note 7)
. Long-term investment portfolio
. Long-term deposits

EXPENSES DISTRIBUTED IN VARIOUS FINANCIAL YEARS (NOTE 8}

CURRENT ASSETS
Stocks
. Raw materials and other supplies
. Finished products
. Advances .
Debtors
. Sales and services to clients (Note 2)
. Various debtors
. Public Administration {Note 12}
. Personnel
. Pravisions
Short-term investments (Note 7)
. Short-term investment portfolio
. Other loans

. Finances and deposits
@ .”_..,2_2:.«
..rh._u Time period adjustment
T TOTAL ASSETS
(& B

Industrias Royal Termic, S.L.
Balance Sheet on 31 December 2006 and 2007
(Represented in Euros)

2007 2006 LIABILITIES
5,556,681.62 474771271 Shareholders’ equity (Note 9}
144,463.67 146,409.13 Capital
£0,570.91 10,256.11

34,773.90 34,773.90 Reserves
173.317.81 168,861,29 . Lepal reserve
(74,198.95) (67,302.17) - Other reserves

5,390,777.61 4,577,863.24
3,834,454.49 3,064412.49 Profit and loss
832,738.33 776,276.89

371,316.22 332,769.88 EXPENSES DISTRIBUTED IN YARIOUS FINANCIAL YEARS
753,183.85 681,557.95 . Capital subsidies (Note 10)

503,651.46 392,687.22

(594,566.74) (669,841.19)
LONG-TERM CREDITORS (Note 11)

23,440,34 23,440.34

22,237.74 22,231.74

1,202.60 1,202.60 Debts with credit institutions
. Long-term loans with credit institutions
5.646.84 5,746.78 . Long-term financial leasing creditors
17,304,903.21 16,591,543.09
4,048,370.75 2,573,454,50 SHORT-TERM CREDITORS (Note 12)
3,361,830.96 1,477.802.23
683,239.79 1,095,652.57 Debts with credit entities (Note 11}
3,300.00 - ®  Loans and other debts
11,452,580.49 12,432,744.75 - Debts for interests
11,374,429.75 12,398,438.46 . Short-term financial leasing creditors
48,537.23 4,783.60
38,486.15 38,486.15
490.82 Trade creditors (Note 2)

(8.963.46) {8,963.46) . Deebt attributed 1o purchases or service rendering
525621.12 501,729.55 ¢ Debis attributed to bills payable
448,541.01 430,000.00

66,277.85 66,277.85

10,800.26 5,451.70 Other non-trade debt
. Public Administrations (Note 12)
1,268,042.75 1,074,127.40 «  Remunerations pending paymeny
9,888.10 9,486.59
22,869.231.67 21,345,002.5 TOTAL LIABILITIES

The accounting notes from 1 to 18, described in the attached report, are an integrating part of the Balance Sheet on 31° December 2007

Santomera, 31 March 2008
Signed: Jos¢é Dengra Pérez
[lilegible signature]
[Stamp with the text: “INDUSTRIAS ROYAL TERMIC, S.L."]

2007

6,263,671.73
3,005.06

5111,12L.71
3,005.06
5.108,116.65

1,149,544.96

48,569,41
48,569 41

1,548,450.40

1,548,450.40
1,486,582.32
61,868.08

15,008,540.13

7.474,788.65
7.426,523.73
468209
43,582.83

6,592,128.89
6,548,814.49
43,314.40

941,622.59
937,553.77
4,068.82

22,869,231.67

2006

5,114,126.77
3.,008,06

3,887,689,24
3,005.06
3,884,684.18
1,223,432.47
55,202.41
55,202.41

1,265,735.16

1,265,735.16
1,204,686.18
61,868 08

14,5909,920.24

6,351,297.93
6,322,016.24

29,281 69
7,686,904.44

7,643,590 04
43,314.40

871,717.87
782,868.98
88,848.89

21,345,002 58







Industrias Royal Termic, S.L.

Shortened Profit and Loss Account on 31 December 2006 and 2007
< (Represented in Euros)
aJ EXPENSES 2007 2006 INCOME 2007 2006
<r Operating Costs (Note 14) 8,676,894.43 11,029,962.02
o Personnel Costs 2,101,733.23 1,943,657.21 Operating income (Note 14) 16,350,747.96  18,541,291.22
5 . Wages, salaries and assimilation 1,673,385.16 1,590,358,80 Net business turnover 16,350,747.96 18,541,261.22
L~y . Sacial Security Contributions (Note 14) 428,348.07 353,298.41 .
- Budget allocation for fixed assets (Note 14) 353,966.79 285,481.96 !
()
Variation in operating provisions (1,719.22)
Other operating expenses 3,391,042.09 3,455,207.61
OPERATING PROFIT 1,828.830.64 1,826,982.42
Financial income 22,981.13 5,508.49
Financial expenses and similar expenses 317,044.30 204,160.44 s Other financial income 22,981.13 5,508.49
. Due to other debts 317,044.30 204,160.44
NEGATIVE FINANCIAL RESULTS 194,063.17 198,651,958
PROFITS IN ORDINARY ACTIVITIES 1,534,767.471 1,628,330.47
] Losses from tangible & intangible fixed assets, control portfolio 1,529.03 -
mm Profits due to disposition of tangible & intangible
Z2 fixed assets, control portfolio
YV
m Extraordinary expenses (Note 14) 7.823.21 649111 Capital subsidies transferred to results (Note 10) 6,633.00 6,632.29
=
Profit and loss from other financial years (Note 14) 10,310.71 38,753.72 - Extraordinary incomes 11,813.01 37,769.51
POSITIVE EXTRAORDINARY RESULTS 18,525.78 49,350.62 Incomes and benefits from other financial years
19,742.72 50,193.63
PRE-TAX PROFIT 1,553,293.258 1,677,681.09
Company Tax (Note 12) 403,748,29 454.248.62 "
W ]
2 9
S - . =0 =)
m._ " FINANCIAL YEAR RESULTS (PROFIT) 1,159,544.96 1,223,432.47 = =
o - g <
] | . o ®9
M o The accounting noties from | to 18, described in the attached report, are an integrating part of the Balance Sheet on 31% December 2007 .W. m... mRU
T Santomera, 31 March 2008 = S Y=
Signed: José Dengra Pérez . -0 A
, |Iicgible signaturc] — .S TR
WOA }.,.,..1 [Stamp with the text: “INDUSTRIAS ROYAL TERMIC, S.L.”] rL“.. = =
o - : S 90 5
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Annual report corresponding to the financial year finished on the 31* of December 2007

(1) COMPANY ACTIVITY

INDUSTRIAS ROYAL TERMIC, S.L. was established on the 14™ of February 1997 and its
company purpose is manufacturing, installing and selling electrical heating devices.

Its company address is established in Santomera (Murcia), P. Ind. Vicente Antolino, Calle E,
Parcela 43.

2) FOUNDATIONS OF THE PRESENTATION OF THE ANNUAL ACCOUNTS

a. True and Fair View

The annual accounts attached herein have been elaborated basing on the accounts ledgers of
the company, having applied the legal requirements currently in force on finances in order to
show a true and fair view of the assets, the financial situation and results of the company.

The annual accounts attached herein are pending of approval of the General Shareholders’
Meeting. Nonetheless, the company sole administrator considers that no modifications shall
take place in the approval process.

b. Accounting principles

The accounting principles used in the elaboration of the annual accounts are detailed in the
Accounting Note 4 and do not differ from the generally accepted accounting principles.

d

Intérprete Jura
NURIA NA\’ARRO
/. Miguel Herna
T1£.. 968 26 82 SO MOy:
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¢. Grouping of entries

The balance of the entry “Clients for sales and services” covers the following entries in Euros:

Amount
Clients 6,392,142.07
Deducted commercial documents (Note 11) 4,973,324.22
Doubtful debtors 8,963.46

11,374,429.75

The balance of the entries “Debts due to purchases and service provision” and “Bills payable”
cover the following entries in Euros:

Debts due to purchases and service provision Amount
Suppliers 4,328,787.93
Service provision creditors 2,220,026.56
6,548,814.49
Bills payable Amount
Suppliers bills payable 43,314.40

(3) DISTRIBUTION OF THE RESULTS

In the General Shareholders’ Meeting, the following distribution of the results of the financial
year 2007 shall be suggested, expressed in Euros, as follows:

Base of distribution Amount To be distributed Amount
profit and loss 2007 1,149.544.96 Legal reserve 0.20
Voluntary reserves, 1.149.544.76

/ 1,149,544.96

Intérprete Juraflo Inglés
NURIA NAVARRO Y ARAGOZA

C/. Miguel Herné

d =10 A

TIf.: 968 26 82 5( - M@0 664 74 43
e-mail: navarme Qyahao.es
300N RCIA
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(4)  ASSESSMENT RULES

The accounting principles and the most important assessment rules, used by the company in
the elaboration of the annual accounts of the financial year 2007 herein, are as follows:

- Intangible fixed assets

This paragraph includes industrial properties, computer applications and financial leasing
contracts.

Industrial properties are entered under the purchase price and they are linearly repaid in a
period of five years.

Computer applications are entered according to their purchase price and they are linearly
repaid in a period of three years.

The rights derived from the financial leasing contracts are entered as intangible fixed assets
for the cash value of the asset, liabilities reflect the total debt for repayments plus the
amount of the purchase option. The financial expenses of the transaction are entered as
costs to be distributed over various financial years and entered in the results of each
financial year in accordance with the financial criteria.

The company uses the straight-line criteria to calculate the repayment of these assets on
financial leasing, depending on their estimated useful life, according to the following
details:

Asset Years of estimated useful life
Machinery 8
Transportation elements 6

- Tangible fixed assets

The tangible fixed assets are entered at their purchase price.

C/. Migue! ‘ /
Tif.: 968 26 82 5P - Minpde®
e-mail: nava Wia@yahoo.es

30 01] - IURCIA
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The costs of expansion, modernisation or improvement which represent an increase in
productivity, capacity or efficiency, or lengthening of useful life of the assets, are entered
as an added cost to the corresponding assets.

The expenses of conservation and maintenance incurred during the financial year are
directly entered in the profit and loss account of the corresponding year.

The repayment is calculated using the straight-line method, according to the years of
estimated useful life, in accordance with the following details:

Concept Years of useful

life
Buildings 22 to 33
Technical and other types of installations 5t08
Machinery 5t08
Fixtures and fittings 3
Furnishings 7to 10
Informatics equipment 4
Transportation elements 4t06
Other tangible fixed assets 10

For tangible fixed assets bought from 2001, the company claimed tax benefits for small
companies, multiplying the percentage by 1.5, according to the tables.

In the financial years 2000, 2001 and 2002 the company applied unrestricted amortization
on tangible fixed assets for a total amount of 333,555.80 Euros, 60,225.59 Euros and
240,000.00 Euros respectively. The difference between the allocation of the correspondmg
percentage and the fiscal allocation is considered as a temporary difference in the
Corporate Income Tax.

Financial Investments
The company follows these criteria to enter their financial investments:
Fixed investments are classified as short-term investments if their maturity or permanence

scheme at the end of the financial year is the same as or smaller than twelve months, and
they are classified as long-term financial investments their maturity is longer than one year.

slés
Intérprete Juraflo Ing
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Shares and other officially negotiable securities are entered according to their purchase
price or to their market value; in case the market value is lower, they shall be entered
according to the allocation of the corresponding provisions. The market price taken as a
reference is the value of the previous day to the closing date of the financial year, or failing
that, the date of second previous day.

Non commercial loans are registered for the amount provided.

The performance of the financial investments is registered in the financial year in which it
yields or accrues, according to financial critenia.

- Stocks

The commercial assets, raw materials and other supplies are valued at the average purchase
price.

The finished products are valued at the average manufacturing price, taking into account
the average price of the expenses of raw materials and other supplies, as well as direct
labour and direct and indirect manufacturing expenses.

- Provision for bad debts
The company follows the criteria of allocating provisions for bad debts to cover certain old
closing account balances and/or for those which lead to circumstances that may reasonably

be classified as non-performing collection.

For those non-performing collection balances with payment protection insurance, the
allocation of provisions for insolvency just pays the balance uncovered by the in3urance.

- Non-refundable capital subsidies

They are entered according to amount granted and they are applied to the resuits of the
financial year in proportion to the repayment of tangible fixed assets subject to them.

t Jurddo 1nglés
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Debts

The debts are entered according to their nominal value, except those corresponding to
financial lease agreements, classified depending on their redemption value, considering
short-term debts are those whose maturity is equal or less than twelve months, since the
end of the financial year, and long-term those debts whose maturity is greater than the
aforementioned period.

The interests corresponding to the said debt are attributed to results depending on their
accrual.

Corporate Income Tax

It is calculated depending on the results of the financial year, considering the significant
differences between the accounting results and the fiscal results (taxable income), and also
taking into account the different deductions of the payment in order to determine the cost
of the Corporate Income Tax accrued in the financial year. The tax to be paid is presented
without deductions or payments on account made during the fiscal year.

Income and expenses

The incomes and expenses are entered in the fiscal year they are accrued, regardless of
whether they have to be paid or received.

Nevertheless, the company applies cautionary principles to assume debts, even the
temporary ones, as soon as they are known, and benefits when they are obtained.

Environmental issues

The costs deriving from the performance of the company in the areas of protection and
improvement of environment are registered as costs in the financial year in which these
occur.

When such costs imply the incorporation or improvement of assets wit?-a useful life that is
greater to the financial year, whose aim is to minimise the impact on ¢nvironment and the
protection and improvement, hence are entered as higher value of the fixed asset.
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- Redundancy Pay

In compliance with the present Labour Laws, the company is obliged to make redundancy
payments in favour of those employees who have been dismissed under certain
circumstances. On 31% of December of 2007, no provision has been made for such
concept, as the Managing Board of the company does not contemplate any dismissals of
personnel.

(5) INTANGIBLE FIXED ASSETS

The entries contained in this epigraph presented the following movements, in Euros:

Balance on Balance on
Cost the 01.01.07 Additions Transfers the 31.12.07
Industrial properties 10,256.11 314.80 - 10,570.91
Computer applications 34,773.90 - - 34,773.90
Rights on leased assets 168,681.29 44,072.86  (39,436.34) 173,317.81

213,711.30 44,387.66 (39,436.34) 218,662.62

Accumulated repayments

Industrial properties (5,507.02)  (1,022.99) - (6,530.01)
" Informatics applications (6,477.63)  (8,878.91) - (15,356.64)
Rights on leased assets (55,317.42) (21,212.32) 24.217.44  (52,312.30)

(67,302.17) (31,114.22) 24.217.44  (74.198.95)

Net intangible fixed assets 146,409.13 144,46:@

The column “Transfers™ registers the cost and repayment of those elements with finished
lease agreements during this financial year which have been transferred to tangible fixed
assets.

Intérprete Jurafio Inglés
NURIA NAVARRO LARAGOZA
C/. Miguel Hernapdg 62
Tif.: 968 26 82 30 X
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Financial lease agreements signed by the company in force on the 31* of December 2007
have the following characteristics, expressed in Euros:

Pending
Duration Asset price Accrued payments payments Purchase
Concept {months) Prev. year 2007 (Note t1) option
Machinery 36t0 60 140,719.03 58,813.80 18,673.10 61,868,08 2,231.5]
Transportation 48 to 60 32,598.78 29,264.27 13,777.69  43,582.83 131145

elements

173,317.81 88,078.07 32,450,79 105,450.91 3,542.96

The financial expenses of the financial leasing operations to be accrued on the 31° of
December 2007, amount to 5,406.44 Euros and they are entered in the chapter of “Expenses
to be distributed in various financial years” of the attached situation balance (Note 8).

Repayments

The allocation to repay all the assets included in this epigraph, in the financial year 2007,
amounts to 31,114.22 Euros.

On the 31% of December 2007, the details of the fully repaid intangible fixed assets are as
follows, expressed in Euros:

Amount
Goodwill 528.43
Computer applications 6,198.37
6,726.80 -

Intérprete’ Jyrado Inglés
NURIA NA\’g\R O ZARAGOZA
C/. Miguel Hefn ndez,l 6°A
TIf.: 968 26 82 50 . 664 74 43
e-mail: navat yahoo.es
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The realization of different entries of tangible fixed assets in the financial year 2007 in the
different accounts, expressed in Euros, is as follows:

Cost

Land

Constructions
Technical installations
Machinery

Tools

Other facilities
Furnishings
Information processing equipments
Transportation elements
Other tangible assets

Advance payment tangible assets

Accumulated repayment
Constructions

Technical installations

Machinery

Tools

Furnishings

Information processing equipment
Transportation elements

Other tangible assets

Net tangible fixed assets

Balance on Balance on
01.01.07 Additions Reductions  Transfers 31.12.07
509,052.41 - - - 509,052.41

2,555,360.08 799.314.81 (29,272.81) - 3,325,402.08
588,289.57" 38,945.62 - - 627,235.19

187,987.32 17,515.82 - - 205,503.14
20,883.95 2,614.57 - - 23,498.52

- 14,890.00 - - 14,890.00
311,885.93 2204798 (1,006.21) - 332,927.70
115,643.47 36,115.47 - - 151,758.94
14,906.21 - (33,683.84) 39.436.34 20,658.71
262,137.54 159,096.27 - - 421,233.81
4,566,146.48 1,090,540.54 (63,962.86) 39,436.34 5,632,160.50
681,557.95 71,625.90 735,183.85
5,247,704.43 1,162,166.44 (63,962.86) 39,436.34 6,385,344.35

{214,519.98) (93,160.77) - - (307,680.75)

(161,010.91) (85,973.71) - - (246,984.62)

(109,093.58) (31,503.49) - - (140,597.07)
{13,901.67) (3,676.58) - - (17,578.25)
(47,078.46) (33,452.23) - - (80,530.69)
(60,905.14) (31,376.53) - - . (92,281.67)

(8,286.79) (3,588.13) 2234446 (24,217.44) (13,747.90)
(55,044.66) (40,121.13) - - (95,165.79)
{669,841.19) (322,852.57) 22,344.46 (24,217.44) (994,566.74)
4,577.863.24 5,390 61

The lands and constructions where the company is located guarantee the loans signed with the

banks (Note 11).

In the financial year 2007, constructions have been acquired to guarantee twh mortgage loans

(Note 11).

Intérprete/d
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As it is explained in the previous Note 5, the assets acquired though a financial loan
agreement and finished in the financial year 2007, are entered in the column of “Transfers”,
and they correspond to transportation elements.

Repayments

The repayment of the tangible fixed assets in the financial vear 2007 has amounted to
322,852.57€.

On the 31* of December 2007, the details of the fully repaid tangible fixed assets are as
follows, expressed in Euros: i

Amount

Constructions 3,364.39
Technical installations 1,275.69
Machinery 7,832.11
Tools 9,848.77
Furnishings 4.918.69
Information processing equipment 42,624.38
Transportation elements 1,488.49
Other tangible assets 2.406.30

73,758.82

The capital subsidies detailed in Note 10 have been granted for investments in tangible fixed
assets.

Insurances

The company policy is to sign insurance policies to cover the possible risks that tangible fixed
assets may suffer. :

Assets non subject to the activity

Under the concept “Constructions” assets non subject to the activity are included, for a total
amount of 246,955.98 Euros.
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(7) FINANCIAL ASSETS AND INVESTMENTS

The different entries during the financial year 2007 in the Section “Financial Assets”,

expressed in Euros, has been as follows:

Balance on Balance on
Permanent Financial Investments 01.01.07 Increases 31.12.07
Permanent financial investments in capital -+ 22,237.74 - 22,237.74
Long term deposits 1,202.60 - 1,202.60

23,440.34 - 23,440.34
Temporary Financial Investments
Long term deposits 66,277.85 - 66,277.85
Investment funds 350,000.00 18,543.01 368,543.01
Guarantees and deposits 85,451.70 5,348.56 90,800.26

501,729.55 23,891.57 525,621.12

The features of the current investment funds at the end of the financial vear are:

Number of
Investment Funds shares Net asset value
Investment funds 98,050.52 105,855.34
Deposits 1,770,830.00 262,687.67
1,868,880.52 368,543.01

In “Long term deposits” the fixed term deposits at the end of the financial year are shown,

with maturity in the financial year 2008.

The average profitability rate of financial investments is of 1.5%.

Intérprete J
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(8) EXPENSES TO BE DISTRIBUTED IN VARIOUS FINANCIAL YEARS

The entries in this epigraph during this financial year were as follows, expressed in Euros:

Balance on Balance on

the 01.01.07 Additions Withdrawals the 31.12.07
Cost of loan issues 240,40 - - 240,40
Financial loan interests (Note 5)  5,506.38.  3,903.51 (4,003.45) 5,406.44
5,746.78 5,646.84

9) OWN FUNDS

The realization of different entries that make up this epigraph, during the financial year 2007,
has been as follows, expressed in Euros:

Balance on Balance on
the 01.01.07 Increase  Reduction the 31.12.07
Capital stock 3,005.06 - - 3,005.06
~ Legal reserve 3,005.06 - - 3,005.06
Voluntary reserves 3,884,684.18 1,223,432.47 - 5,108,116.65
Profit and loss 2006 1,223,432.47 - (1,223,432.47) -
Profit and loss 2007 - 1,149,544.96 - 1,149,544 96

5,114,126.77 2,372,977.43 (1,223,432.47) 6,263,671.73

Capital stock

On the 31* of December 2007, the capital stock is represented by 50 company shares of 60.11
Euros of nominal value each, correlatively numbered from 1 to 50 inclusive, fully subscribed
and paid for.
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Legal reserve

In accordance with the consolidated text of the Spanish Companies Act, applicable to the
limited liability companies, 10% of the profit must be destined to the legal reserve until it
reaches at least 20% of the capital stock. The legal reserve can be used to increase the capital
on its balance exceeding 10% of the already increased capital.

Except for the aforementioned purpose and taking into that it does not exceed 20% of the

capital stock this reserve can only be destined to compensate losses as long as there are no
other reserves for such purpose. On 31* December 2007, this reserve is covered.

Voluntary reserves

The increase of voluntary reserves derives from the application of all the benefits of the
financial year 2006.

(10) CAPITAL SUBSIDIES

The details of the capital subsidies received by the company have been as follows, expressed
in Euros:

Granted Balance on

Financial year subsidy Repayment the 31.12.07
Subsidies 2004 31,050.13 (5,732.00) 25,318.13
Subsidies 2005 2,885.48 (1,958.86) 926.62
Subsidies 2006 30,394.68 (8,070.02) 22,324.66
64,330.29 (15,760.88) 48,569.41

In the financial year 2007, the results obtained thanks to capital subsidies have amounted to
6,633.00 Euros, which appears in the entries of the attached profit and loss account.

These subsidies have been basically granted for investments in tangible fixed assets, provided
that the demanded requirements have been met to receive subsidies whose justification period
has finished. For those subsidies with an unfinished justification period, the company expects
to meet all the requirements. :

rado Inglés
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(11) DEBT WITH THE CREDIT ENTITIES
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The composition of this epigraph on 31 of December 2007 is as follows, expressed in Euros:

Long term
Long term loans

Creditor by financial loan (Note 5)

Short term

Discounted bills payable (Note 2)
Short term loans

Loan agreement

Debt originated in interests

Creditors by financial loan (Note 5)

Loans

Amount

1,486,582.32
61,868.08

1,548,450.40

4,973,324.22
238,495.57
2,214,703.94
4,682.09
43,582.83

7,474,788.65

The long-term mortgages are guaranteed with the land and constructions included in stock, for
_a total amount of 1,277,991.82 Euros. On 31* of December 2007 the pending amount of that

mortgage amounts to 984,167.30 Euros (Note 6).

For the constructions acquired in the financial year 2007, the company has subrogated two
mortgage loans for an amount of 570,000 Euros. On 31% of December 2007 the pending
amount of those mortgages amounts to 540,802.17 Euros (Note 6).
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The details of the loan amount on the 31% of December 2007 according to their due date are as
follows, expressed in Euros:

Short term  Long term

2008 238,495.57 -
2009 - 230,575.72
2010 - 202,589.72
2011 - 195,761.59
2012 and following years - 857,655.29

238,495.57 1,486,582.32

Line of Credit
On the 31% of December 2007 the company has been granted different lines of credit with a
limit of 8,300,000 Euros and the amount corresponding to discounted bills amounts to

4,973,324.22 Euros, with due date in the financial year 2008.

Loan agreements

_On the 31* of December 2007 the company has signed different loan agreements with a total
limit of 2,680,000 Euros and 2,214,703.94 Euros out of that quantity have been used.

The average interest rate of loans and loan agreements is of 4.46%.

Creditors under financial leasing

15[

The details of these debts accordmg to their due date on the 31”7 of December 2007 are as

follows, expressed in Euros:

Total
Short term  Long term (Note 5)
2008 43,582.83 - 43,582.83
2009 - 40,545.03 400,545.03
2010 - 20,800.68 20,800.68
2011 - 52237 522.37

43,582.83 61,868.08 105,450.91

‘11¢ “_ '! T ‘(I" l“gles

Lu,’;f.u GOZA

lntu
NURL™




Industrias Royal Termic, S.L.

0J3450440

CLASE 87

i -
[ A

{12) PUBLIC ADMINISTRATIONS

This epigraph shows the following concepts at a short and a long term on the 31% of
December 2007, expressed in Euros:

Debtors Amount
Tax QOffice subsidies deductions 37,109.68
VAT paid pending deductions 1,376.47
38,486.15
Creditor
Tax Office, PAYE creditor 43,119.35
Tax Office, VAT creditor 447.034.89
Social security, Corporate Income Tax 194,115.21
creditors
Tax on deferred benefits 146,828.58
Social Security bodies, creditors 111,455.74
937,553.77
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Corporate Income Tax

The taxable base and the fee of the Corporate Income Tax in 2007 have been calculated as
follows, expressed in Euros:

Accounting profit Amount
Permanent differences 1,553,293.25
Adjusted accounting profit 10,371.71
1,563,664.96
Temporary differences
- Unrestricted amortization . 25,438.90
- Financial leasing (3,099.76)
Tax results 1,586,004.10
Accrued taxes
- 32.5% without adjusted accounting profit 508,191.11
- Tax rate adjustment (3,950.99)
- R&D deduction (90,936.39)
- Environmental deduction (9,555.44)
403,748.29
Taxes to be paid
- 32.5% tax result 515,451.33
- R&D deduction (90,936.39)
- Environmental deduction (9,555.44)
414,959.50
Taxes on deferred benefits
Cancellation of previous financial years 8,267:64
Originated in the current financial year (1007.42)
7,260.22
Net taxes to be paid
Tax to be paid 414,959.50
Deductions and payments on account (220,844 .29)
194,115.21

During the financial years 2000, 2001 and 2002, the company took advantage of tax
incentives for small companies when paying its Corporate Income Tax! in accordance with
Chapter XII of Section VII of the Law 43/1, 1995 of the 27" of December (Payment of 30%
of the first 90,151.82 Euros of the taxable base, accelerated repayment of the elements of new
fixed capital, freedom to repay low value assets, etc.)

urado Inglés
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It is worth mentioning the incentive appearing in article 123 of that Law, according to which
the new tangible fixed assets acquired during the previously mentioned financial years take
advantage of the freedom of repayment for employment-generating companies, as all the
requirements established in the previously mentioned article are met.

The net of taxes appears in the entries of Taxes on deferred benefits, leading to the following
adjustment during this financial year:

Accountable Tax Temporary  Tax on deferred

Financial year repayment  repayment  adjustment benefits
2000 13,172.84 - - 13,172.84 4,281.17
2001 1,296.81 - 1,296.81 421.46
2002 10,969.25 - 10,969.25 3,565.01

In accordance with article 36 of the Law 43/1995 on the Corporate Income Tax, introduced by
Law 24/2001 of the 28/12/2001, this company took advantage in 2003 of a 20% reduction of
the amount of positive incomes obtained with the transmission of patrimonial elements.

The amount of the incomes with a deduction was of 5,037.12 Euros. These incomes were
reinvested in the financial year 2003 to buy information processing equipments which are
now part of the company tangible fixed assets.

‘In the financial year 2003, the amount of the incomes with a deduction due to reinvestment
amounted to 3,656.73 Euros. The amount obtained from the sale amounts to 5,172.41 and the
incomes were reinvested in the financial year 2005 to sign two financial lease agreements on
vehicles SEAT Ibiza for an amount of 22,048.78 Euros.

i
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(13) GUARANTEES SIGNED WITH A THIRD PARTY

The company has a guarantee lent by different banks with the Town Council of Santomera as
the gliarantor for an amount of 18,471.64 Euros.

(14) INCOMES AND EXPENSES

Business turnover

The net amount of the business turnover for an amount of 16,350,747.96 has been mainly
distributed in the national market. The distribution of the business turnover among
geographical markets is omitted, as it is a piece of information that may cause economical
prejudices to the company in case it is spread.

QOperating costs

The epigraph of “Operating costs” corresponds to the following concepts, expressed in Euros:

Amount
Purchase of goods 100,182.52
Purchase of raw materials and other supplies 10,018.193.81
Works carried out by other companies 135,308.59
Purchase refund (105,174.54)
Variation of raw materials and other supplies stocks (1,884,028.73)
Variation of finished and unfinished products stocks 412,412.78

8.676,894.43
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Social Security contribution

The concept “Social Security contribution” in the epigraph “Staff expenses™ of the attached
profit and loss account corresponds to the social security contribution to be paid by the
company for the amount of 421,739.12 Euros and to other social expenses for the amount of
6,608.95 Euros.

Repayments

The allocation for the repayments of fixed assets for the financial year, expressed in Euros, is
as follows:

Amount
Repayment of intangible fixed assets (Note 5) 31,114.22
Repayment of tangible fixed assets (Note 6) 322,852.57
353,966.79

Audit

The fees accrued in virtue of the auditor’s services, for the financial year, are 5,215 Euros.

Extra expenses and income. Expenses and income of previous financial vears

These epigraphs mainly correspond to the regularization of suppliers and clients’ incomes.

(15) INFORMATION WITH REGARDS TO ENVIRONMENTAL ISSUEg

The company has not invested on f xed assets for the protection and improvement of the
environment.

Intérprete Jurado Inglés
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(16) PERSONNEL

The average number of employees during the financial year 2007, distributed in accordance
with their job classification, has been as follows:

Job classification Men Women Amount
Management 7 1 8
Administration 5 9 14
Production 13 . 15 28

25 25 50

(17) INFORMATION WITH REGARDS TO THE ADMINISTRATORS

During the financial year 2007, there have been payments in virtue of wages made to the Sole
Administrator for the amount of 139,034.90 Euros.

/
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(18) - Chart of financing (in Euros}

APPLICATIONS 2007 2006 ORIGINS
Expenses to be distributed in various financial years 3,903.51 1,650.42 Resources coming from transactions
Fixed assets acquisition 1,206,554.10 1,652,881.45 Capital subsidies
. Intangible fixed assets 44,387.66 48,560.67 ’
e Tangible fixed assets 1,162,166.44 1,604,320.78 Long-term debts
Cancellation or short-term transfer of long-term debts 282,078.40 195,479.89 Transfer of tangible fixed assets
Total applications 1,492,536.01 1.850,011.76 Total origins
RESOURCES IN EXCESS OF APPLICATIONS 614,740.23 EXCESS OF APPLICATIONS ON ORIGINS
(Increase of circulating capital) {Reduction of circulating capital)
VYARIATION OF CIRCULATING CAPITAL
2007 2006
Increase Reduction increase Reduction
Stock 1.474915.95 - 1.867.512.81 -
Debtors - 979,764.26 1,742,047.93 -
Temporary financial investments 23,891.57 - 342,404.40 -
Creditors - 98.619.89 - 296643724
Treasury 193915.35 - 1,313,018.48
Prepayments and accrued income 401,51 - 5,117.67 -
1,693.124.38 1,078.384.15 3.957.082.81 4,279,455.72
VARIATION OF CIRCULATING CAPITAL
614,740.23 322,372.91

2007 2006
1502,411.23 1,506,424.99
564,775.64 21,213.86
40,089.37 -
2.107,276.24 1,527,638.85
32237291
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CLASE 8-

Resources coming from the transactions

Industrias Royal Termic, S.L.

0J3450448

The conciliation between the accounting profit and the resources coming from transactions
carried out in the financial year 2007, showed in the attached chart of financing, is as follows,

expressed in Euros:

Accounting profit

Plus:

Repayment of intangible fixed assets

Repayment of tangible fixed assets

Deferred financial expenses applied in the financial year
Losses from fixed assets

Minus:
Capital subsidies transferred to the results

In Santomera, on the 31 of March 2008

Mr. José Dengra Pérez
[[llegible signature]

Amount
1,149,544 .96

31,114.22
322,852.57
4,003.45
1,529.03

(6,633.00)

1,502,411.23

[Stamp with the text: “INDUSTRIAS ROYAL TERMIC, S.L.”]
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i

MANAGEMENT REPORT CORRESPONDING TO THE FINANCIAL YEAR 2007

1. EVOLUTION OF THE BUSINESS

The evolution of the business and the financial and patrimonial situation are fully explained in
the previous Annual Report, which contains precise financial information of the financial
years 2007 and 2006.

In the financial year 2007, the business turnover decreased 11.8% compared to the previous
financial year.

2. PREDICTION ON THE EVOLUTION OF THE BUSINESS

For the financial year 2008, we hope to maintain the business turnover of the financial year
2007,

3. EVENTS AFTER THE ACCOUNTING CLOSE

Since the financial year was closed until the moment the previous Annual Report was
prepared, no event took place in order to change the figures and information that it contains.

4. RESEARCH AND DEVELOPMENT

This company has invested on research and development during the financial year 2007, by
virtue of industrialization and engineering expenses.

5. COMPANY SHARES
This company has not acquired more company shares.
In Santomera, on the 31° of March 2008

Mr. José Dengra Pérez
[Mlegible signature]
[Stamp with the text: “INDUSTRIAS ROYAL TERMIC, S.L.”]

. . I . .
Ms. Nuria Navarro Zaragoza, sworn translator, certifies that the previous text is a true and complete
translation into Ens;lish from an original document in Spanish.f
Murcia, on the 23" of February, 2009

erpr jo Inglés
Intérprete Jurpc SEA
NURIA NA\’A%’R ' ARAG
C/. Miguel Herng
Tif.; 968 26 82 54- A
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TRES CENTIMOS
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CLASE 8.

[This document is a sworn translation from Spanish into English.]

CERTIFICATE.- |, MARIA ALICIA SOTO TORRES, Notary of the llustrious
Notary Association of Murcia, with address in Santomera, CERTIFY that the previous
photocopies, printed in fifteen pages of official paper for Notary use, series 98,
numbers 8179038, the fourteen following ones, are an exact and faithful copy of the
original and | have compared it with the original documents that | have before me and |
give them back to the person appearing before me.

In Santomera, on the twenty-eight of April, 2009.

Reference book. Entry number 197 of the second section.

[[llegible signature]

[There appear three stamps:

Stamp 1: With the text: “STAMP OF AUTHENTICATIONS AND
CERTIFICATIONS” and the number A221054948.

Stamp 2: Round sticker with the text: “General Council of Spanish Notaries — European
Notaries — 0121481570

Stamp 3: Round, with the text: “Notary Office of MS. MARIA ALICIA SOTO
TORRES - SANTOMERA ~ MURCIA™.]

Ms. Nuria Navarro Zaragoza, sworn translator, certifies th’ét the previous text is a true
and complete translation into English from an original document in Spanish.
Murcia, on the 30" of April, 2009

: ¥ bés
Intérprete Jurado Ing
NURIA NAVARRP ZARAGOZA

C/. Miguel Hcrpén. e 6"
TIf.: 968 26 82 50 - b{k’)v







28/04 2009 HAR 19:21 PFAX

LEGITIMO.- YO, MARIA ALICIA SOTO TORRES, Notario de
llustre Colegio de Murcia, con rasidencia an Santomera, DOY FE de
gue las presentes fotocopias que anteceden extendidas en quince
folios de papel exclusivo Notarial, de la serie 9B niimeros 9179038 y
los catorce siguientes en orden correlativo son reproduccion fiel y
exacta del original a que se refiere, v ha sido cotejado con su
ofiginal que tengo a ia vista y devuelvo o su presentante. ————=——

Santomera, a veintiocho de abril de dos mil nueve, «ewe———-

Libro indieador. Asiento nimera 197 de 1a seccion segunda

FE PR,
Nomﬂ';‘;‘zd

st

o Inglés

2 te Jara
Interp ARAGOZA

NURIA NAVAR o)
C/. Miguel H rnz:l D
TIf.: 968 26 82 50} Mo 11
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CLASE 8

BT

[This document is a sworn translation from Spanish into English. The document is
printed in official paper for Notary use with the Spanish shield.]

07/2008 " 9B1355581

According to the signature, of Ms. Maria Alicita Soto Torres,
which appears in the front of a sheet of official paper for Notary
use, number 9179052, series 9B, 1 certify the following:

Apostille (or sole legalization})
(Convention de La Haye du 5 octobre 1961 — Royal
Decree/1978, 2™ of October)
1. Country: Spain
This public document
. is signed by Ms. Maria Alicia Soto Torres
. acting in the capacity of Notary
. bears the stamp/seal of the Notary
CERTIFIED
5. at Murcia 6. on the 28" of April, 2009
7. by Ms. Maria Dolores Heredia Canovas. Vice dean of
the lllustrious Notary Association of Murcia
. No. B-1605/09
9. Stamp/seal 10. Signature:
(Ilegible signature]

nWN

jos)

[There appears an illegible signature and three stamps:

Stamp 1: Round sticker with the text: “General Council of Spanish Notaries — European
Notaries — 0140060902

Stamp 2: Oval, with the text: “ILLUSTRIOUS NOTARY ASSOCIATION OF
MURCIA™.

Stamp 3: With the text: “STAMP OF AUTHENTICATIONS AND
CERTIFICATIONS” and the number A181055183.]

;
/
Ms. Nuria Navarro Zaragoza, sworn translator, certiﬁes/that the previous text is a true

and complete translation into English from an original document in Spanish.
Murcia, on the 30" of April, 2009
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Respecte w siguy, finne y wibica Je Dofa Maria-Alicla Gote Torres, que
figura en ¢l reverso del folio de papel exclusiva para documantos notarigion
numero 9178052, serfe 98, hago constar fa siguiente:

-Apostilie (o legalizacion Unica)
(Convention de 13 Haya du § actobre, 1981-Res! Decrclo/1978, de 2 de
oetubes)
4. Pala: Espsfn,

Ei Prasente, documanto publico
2. Ha sido firmade par Dinfa Maria-Aliela Sata Tares.
Actuandao en calidad de Notario,
Se halla selladoflimbrado con el de su Notaria.
) CERTIFICADO
. En Murcia, 6. El 28 de abril de 2008.
7. Por Dofia Maria Dolores Heredis Cénovas, Vicedecans det
Hustre Colegio Netarial de Murcia,
8, Con ¢l nimero B-1605/08,
9. Selloftimbre: 10. Firma:

¢k P0G LIt
NOU\RM[

\\ £

'~=-=” ALB1055183

-l‘(lo lng‘és

intérprete J JARAGOZA

NURIAT '\lAVAR

116 968 26 82 50 {Mvih
e-mail: na
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INDUSTRIAS ROYAL TERMIC, S.1.

Cuentas Anuales del ejercicio 2007

9839179038




C/. Fernando Alonso Navarro, n.” 12 - 5° Planta

30009 MURCIA

Tel. 968 23 48 50 - Fax 968 23 49 11
E-mail: auditores@gzrupoacr.com

INFORME DE AUDITORIA DE CUENTAS ANUALES

A los socios de INDUSTRIAS ROYAL TERMIC, S.L.

Hemos auditado las cuentas anuales de INDUSTRIAS ROYAL TERMIC, S.L. que
comprenden el balance de situacién al 31 de diciembre de 2007, la cuenta de
pérdidas y ganancias y la memoria correspondientes al ejercicio anual terminado en
dicha fecha, cuya formulacion es responsabilidad del administrador tinico de la
Sociedad. Nuestra responsabilidad es expresar una opinién sobre las citadas cuentas
anuales en su conjunto, basada en el trabajo realizado. Excepto por la salvedad
mencionada en el parrafo 3, el trabajo se ha realizado de acuerdo con las normas de

auditoria generalmente aceptadas, que requieren el examen, mediante la realizacion

de pruebas selectivas, de la evidencia justificativa de las cuentas anuales y la
evaluacién de su presentacién, de los principios contables aplicados y de las
estimaciones realizadas.

De acuerdo con la legislacién mercantil, el administrador Uinico presenta, a efectos

comparativos, con cada una de las partidas del balance, de la cuenta de pérdidas y
ganancias y del cuadro de financiacion, ademas de las cifras del gjercicio 2007, las
correspondientes al ¢jercicio anterior. Nuestra opinion se refiere exclusivamente a las
cuentas anuales del ejercicio 2007. Con fecha 14 de junio de 2007, emitimos nuestro
informe de auditoria acerca de las cuentas anuales del ejercicio 2006, en el que
expresamos una opinidn con salvedades.

Tal como comentamos en el informe de auditoria del ejercicio cerrado al 31 de
diciembre de 2006, no pudimos verificar las existencias finales a dicha fecha, que
corresponden a las existencias iniciales del ejercicio 2007, ni nos hemos podido
satisfacer de las mismas mediante la realizacion de otros procedimientos alternativos,
cuyo efecto figura incluido en la variacion de existencias en el epigrafe de
“Consumos de explotacién” de la cuenta de pérdidas y ganancias adjunta, por
importe de 1.474.915,95 euros.

ANDALUCIA — GALICIA = MADRID - MURCIA - VALENCIA
ACR AUDIMUR, S.L. - C.L.F. B-30133854 — Registro Mercantil de Murcia, Tomo 1405, Libro 0, Folio 31, Seceién B.%, Hoja MU-7212, lnscripeién 10.*

| ACR auditores

'
Yo
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ACR . anditores

989179039

07/2008

4.  En nuestra opinién, excepto pof/los efectos de la salvedad descrita en el parrafo 3
anterior, el balance de situacigh al 31 de diciembre de 2007 y la memoria adjunta
expresan, en todos los aspectos significativos, la imagen fiel det patrimonio y de la
situacion financiera de INDUSTRIAS ROYAL TERMIC, S.L. al 31 de diciembre de
2007 y de los resultados de sus operaciones y de los recursos obtenidos y aplicados
durante el ejercicio anual terminado en dicha fecha y contienen la informacion
necesaria y suficiente para su interpretacién y comprensidn adecuada, de
conformidad con principios y normas contables generalmente aceptados que guardan
uniformidad con los aplicados en el ejercicio anterior. Sin embargo, debido a la
importancia de la limitaci6n al alcance de nuestra auditoria descrita en el parrafo 3,
no podemos expresar una opinién sobre la cuenta de pérdidas y ganancias del

gjercicio 2007 adjunta.

5.  El informe de gestion adjunto del ejercicio 2007 contiene las explicaciones que los
administradores consideran oportunas sobre la situacion de la Sociedad, la evolucién
de sus negocios y sobre otros asuntos y no forma parte integrante de las cuentas
anuales. Hemos verificado que la informacion contable que contiene el citado
informe de gestién concuerda con la de las cuentas anuales del ejercicio 2007.
Nuestro trabajo como auditores se limita a la verificacién del informe de gestion con .
el alcance mencionado en este mismo parrafo y no incluye la revision de informacién

distinta de la obtenida a partir de los registros contables de la Sociedad.

13 de junio de 2008

,/.;{fj")'j,ya;\ ACR Audimur, S.L.
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- - /- _-Rafael Pascual Reparaz
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Tupwvitizaciones inmateriales (Nota 5)
I"Fopiedad induwsirial
Aplicaciones informani
Dereehos sobre bienes en régimen de arrend. financ.
Amortizagiones

lamoviliraciones materiales (Nota 6)

IO v CONSIFICCInnes

Maquinarin

Amortizaciones

(Nota 7

Cantera 2le valores @ largo plazo

Inmavilizaciones liran

. Fiansas entregadas a lwge plazo

CGASTON A DISTRIBUIR EN VARIOS EFERCICIOS (Nota 8)
ACTIVO CIRCULANTE

Iaistencias

. Materins primas ¥ otros aprovisionamientos
. Producing serminados

L Anticipis

Deudores
L Clientes por ventas y prestacion de servicios (Nota 2}
. Dendores variox

Admintiraciones Pabticas (Nota 12)

Mersona]

. Mrovisiones

Inversiones financieras temporales (NotaT)
XS
oy erd

. hepe

rtern de valores a corta plazo

w

s v linnzas constituidas a ¢/p
Tesnreria
Ajustes por periodificacinon

TOTAL ACTIVO

Industrias Royal Termic. S.L.
Balance de Situacién al 31 de diciembre de 2006 y 2007
(Expresado en Euros)

2007 2006 PASIVO
5.558.681.62 4.747.712,71 FONDOS PROPIOS (Nota 9)
144.463.67 146.409.13 Capital
10.570.91 10.256.11
34.773.90 34.773,90 Reservas
173.317.81 168.681,29 . Reserva legal
(74.198.95) {67.302.17) . Reservas voluntarias
5.390.777.61 4.577.863.24 Pérdidas y Ganancias
3.834.454 49 3.064.412.49
¥32.738.33 776.276.89
371.316.22 332.769.88 INGRESOS A DISTRIBUIR EN VARIOS EJERCICIOS
75318385 681.557.95 . Subvenciones de Capital (Nota 10)
50165146 392.687.22
{594.566.74) (669.841.19)
23.440,04 23.440.34 ACREEDORES A LARGO PLAZO (Nota 11)
22.237.74 22.237.74
1.202.60 1.202.60 Deudas con entidades de erédito
. Deudas a Ip con entidades de crédito
. Acrecdores por ammendamiento financ. Up
5.646.84 5.746.78
17.304.903.21 16.591.543,09 ACREEDORES A CORTO PLAZO (Nota 12)
4,048.370.75 2.573.454.80
3l61.8M0.9¢0 1.477.802.23 Deudas con entidades de crédito (Nota 11)
683.239.19 1.095.652.57 . Préstamos y otras deudas
3.300.00 - . Deudas por intereses
. Acreedores por arrendamiento financiero
11.452.980.49 12.432.744.75
11.374.429.75 12,398.438,46 Acreedores comerciales (Nota 2)
48.537.23 4.783,60 . Deudas por compras o prest. de servicios
38.486.15 38.486.15 . Deudas representadas por efectos a pagar
490,82
(8.963,46) (8.963.46)
525.621.12 501.729.55
448.543.01 430.000.00 ¢
66.277.85 66.277.85 Qtras deudas no comerciales
10.8(1.26 5.451.70 . Administraciones Publicas (Nota 12)
. Remuneraciones pendicntes de pago
1.268.042.75 1.074.127.40
9.8R8.10 9.486.59
22.869.231,67 u_.u.am.i.ﬁ_ma TOTAL PASIVO

Santomerg, 2 31 d&marzo de 2008

amman parte integrante del Balance de Sitwacién al 31 de Diciembre de 2007

1 3
2007 2006

6.263.671.73 5.114.126.77
3.005,06 3.005,06
snLin 31.887.689.24
1.005,06 3.005.06
5.108.116.65 3.884.684.18
1.149.544.96 1.223.432.47
43.569.41 55.202,41
48.569.41 55.202.41
1.548.450,40 1.265.753,16
1.548.450,40 1.265.753,16
1.486.582.32 1.204.686,18
&1.868.08 61.066.98
15.008.540.13 14.909.920,24
7.474.788.65 6.351,297,93
7.426.523.73 6.322.016,24

4.682.09
43.582.83 29.281.69
6.592.128.89 7.686.904.44
6.548.814,49 7.643.590.04
43.314.40 43.314,40
941.622,59 871.717.87
937.553.77 782.868.98
4.068.82 £8.848.8%
12.869.231,67 21.345.002,58
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3 Industrias Royal Termic, S.L.

Memoria del ejercicio terminado al 31 de diciembre de 2007

(1) ACTIVIDAD DE LA EMPRESA

INDUSTRIAS ROYAL TERMIC S.L. se constituyé ¢l 14 de febrero de 1997, teniendo
como objeto social la fabricacidn, instalacién y venta de aparatos de calefaccion
eléctricos.

La Sociedad tiene su domicilio social en Santomera (Murcia), P. Ind. Vicente Antolino,
Calle E, Parcela 43.

(2) BASES DE PRESENTACION DE LAS CUENTAS ANUALES

a. Imagen fiel

Las cuentas anuales adjuntas han sido confeccionadas a partir de los registros contables
de la Sociedad, habiéndose apllcado las d15p051010nes legales vigentes en materia
contable con objeto de mostrar la i imagen fiel del patrimonio, de la situacion financiera y
de los resultados de la Sociedad.

Las cuentas anuales adjuntas estdn pendientes de aprobacién por la Junta General de
Socios. No obstante, el administrador dnico de la Sociedad estima que no se produciran
modificaciones en el proceso de aprobacion de las mismas.

b. Principios contables
Los principios contables aplicados en la elaboracion de las cuentas anuales del ejercicio

se detallan en la Nota 4 y no difieren de los principios de contabilidad generalmente
aceptados.
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c. Agrupacién de partidas

El saldo del epigrafe “Clientes por ygntas y prestacion de servicios” contiene las

siguientes partidas, expresadas en £uros:

Importe
Clientes 6.392.142,07
Efectos comerciales descontados (Nota 11) 4.973.324,22
Clientes de dudoso cobro _ 8.963.46

11.374.429,75

El saldo correspondiente a los epigrafes “Deudas por compras y prestacién de servicios”
y “Deudas representadas por efectos a pagar”, estdn compuestos por las siguientes

partidas, expresadas en euros:

_'Deudas por compras vy prestacién de servicios Importe
Proveedores 4.328.787,93 |
Acreedores por prestacion de servicios 2.220.026,56
_6.548.814,49
Deudas representadas por efectos a pagar Importe
Proveedores efectos a pagar 43.314,40

(3) DISTRIBUCION DE RESULTADOS

Los administradores propondran a la Junta General de Soctos la siguiente distribucion

de los resultados del ejercicio 2.007, expresado en euros:

Base de reparto Impdrte ' Distribucién - Imp-orte
Pérdidas y Ganancias 2007 1.149.544,96 A Reserva legal 0,20
A Reservas voluntarias 1.149.544,76

1.149.544,96




5 Industrias Roval Termic, S.L.

(4) NORMAS DE VALORACION

Los principios contables y normas de valoracién mas importantes utilizados por la

Sociedad en la elaboracién de las cuentas anuales del ejercicio 2007, han sido las

siguientes:

Inmovilizaciones inmateriales

Se incluyen en este epigrafe propiedad industrial, aplicaciones informaticas y bienes
en arrendamiento financiero.

La propiedad industrial figura registrada al precio de adquisicién, y se amortizan de
forma lineal en un plazo de cinco afios.

Las aplicaciones informaticas figuran registradas al precio de adquisicién, las cuales
se amortizan de forma lineal en un plazo de tres afios.

Los derechos derivados de los contratos de arrendamiento financiero se contabilizan
como activos inmateriales por el valor al contado del bien, reflejandose en el pasivo
la deuda total por las cuotas mas el importe de la opcion de compra. Los gastos

financieros de la operacién se contabilizan como gastos a distribuir en varios

ejercicios, imputandose a resultados de acuerdo con criterios financieros.

La Sociedad aplica criterios lineales para el céalculo de la amortizacién de estos
bienes en arrendamiento financiero, en funcidon de su vida util estimada, segin el
siguiente detalle:

Elemento ' Afios de vida util estimada
Maquinaria : 8
-Elementos de transporte 6

Inmovilizaciones materiales

Los bienes que forman parte del inmovilizado material figuran contabilizados por su
precio de adquisicion.
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Los costes de ampliacion, modernizac ‘\\
de la productividad, capacidad o eficiencid 0 un alargamiento de la vida util de los

bienes se capitalizan como mayor valor de los mismos: ~

Los gastos de conservacién y manténimiento devengados en el ¢jercicio se recogen
directamente en la cuenta de pérdidas y ganancias del ejercicio correspondiente.

La amortizacién se calcula por el método lineal, en funcidn de la vida 1til estimada
del bien, segiin el siguiente detalle:

Afios de vida il

Elemento _ estimada
Construcciones . 22 a33
Instalaciones técnicas y otras instalaciones 5a8
Magquinaria 5a8
Utillaje 3
Mobiliario 7al10
Equipos informaticos 4
Elementos de transporte 4ab
Otro inmovilizado 10

Para los clementos de inmovilizado adquiridos a pamr del eJercmD 2001 la Sociedad
se acogid a beneficios fiscales para empresas de reducida dimension multlphcando '
por 1,5 el porcentaje seghn tablas.

En los ejercicios 2000, 2001 y 2002 la Sociedad aplicé libertad de amortizacioén
sobre inmovilizado por importe de 333.555,80 euros, 60.255,59 euros y 240.000,00
euros respectivamente. La diferencia entre la dotacion al porcentaje correspondiente
y la dotacidn fiscal se recoge como diferencia temporal en el impuesto de sociedades.

Inversiones financieras

- La Sociedad sigue los siguientes criterios en la contabilizacién de sus inversiones

financieras:

Se clasifican a corto plazo aquellas inversiones cuyo vencimiento o permanencia,
contado desde la fecha de cierre del gjercicio, es igual o inferior a doce meses, y a
largo plazo cuando superan dicho periodo.
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Las acciones y otros valores con cotizacion oficial figuran registradas a su precio de
adquisicién o a su valor de mercado, st éste fuese inferior, mediante la dotacién de
las correspondientes provisiones. El precio de mercado considerado es la cotizacion
del dia de cierre del balance o, en su defecto, la del inmediato anterior.

Los créditos no comerciales se registran por el importe entregado.

Los rendimientos relativos a las inversiones financieras se registran en el gjercicio en
que se devengan, siguiendo un criterio financiero.

Existencias
Las existencias comerciales y materias primas y otros aprovisionamientos se valoran
al precio promedio de adquisicién.

Los productos terminados se valoran al coste estimado de fabricacién, considerando
el precio promedio de los costes de materias primas y otros aprovisionamientos, asi
como la mano de obra directa y los gastos directos e indirectos de fabricacion.

Provision para insolvencias

La Sociedad sigue el criterio de dotar aquellas provisiones para insolvencias para
cubrir los saldos de cierta antigiledad y/o en los que concurren circunstancias que
permitan razonablemente su calificacion como de dudoso cobro.

" Para aquellos saldos de dudoso cobro sobre los que se ha formalizado un seguro de
cobro, la dotacidn a la provisién para insolvencias se realiza por el saldo no cubierto
por el mismo.

Subvenciones de capital no reintegrables
Se¢ contabilizan por el importe concedido y se aplican a resultados del ejercicio

proporcionalmente a la amortizacion de los bienes de inmovilizado material afectos a
las mismas. -
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Deudas

Se contabilizan por su valor no al, excepto las correspondientes a contratos de
arrendamiento financiero que se ggistran por su valor de reembolso, y se clasifican a
corto plazo aqueilas deudas cuyo vencimiento es igual o inferior a doce meses,
contados desde la fecha de cierre del ejercicio, y a largo plazo aquellas cuyo

vencimiento supera dicho periodo.

Los intereses correspondientes a dichas deudas se imputan a resultados del gjercicio
en funcién del devengo de los mismos.

Impuesto sobre Sociedades

Se calcula en funcion del resultado del ejercicio considerando las diferencias entre el
resultado contable y el resultado fiscal (base imponible del impuesto), y teniendo en
cuenta las diferentes deducciones de la cuota a efectos de determinar el Impuesto
sobre Sociedades devengado en el ejercicio. El impuesto a pagar se presenta neto de
retenciones y pagos a cuenta realizados en el ejercicio.

Ingresos y gastos

Los ingresos y gastos se imputan en el ejercicio en que se devengan, con
independencia del cobro o pago.

No obstante, la Sociedad aplica el principio de prudencia recogiendo las perdidas,
-ain las eventuales- tan pronto como se conocen, y los beneficios cuando se
producen.

Medio ambiente

Los costes derivados de las actuaciones de la Sociedad encaminadas a la proteccion y

- mejora del medio ambiente, se contabilizan como gasto del ejercicio en que se

incurren.

Cuando dichos gastos supongan incorporaciones o mejoras de bienes con vida atil
superior al ejercicio, cuyo fin sea el minimizacion del impacto medioambiental y la
broteccién y mejora del medio ambiente, se contabilizan como mayor valor del
inmovilizado.




- Indemnizaciones por despido
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De acuerdo con la reglamentacion de trabajo vigente, la Sociedad esta obligada al

pago de indemnizaciones a los empleados con los que, bajo determinadas

condiciones, rescinda sus relaciones laborales. El balance de situacion al 31 de

diciembre de 2007 adjunto no incluye provision alguna por este concepto, ya que la

Direccion no espera que se produzcan situaciones anortnales de despido de personal.

(5) INMOVILIZACIONES INMATERIALES

Las partidas que contiene este epigrafe han tenido, durante el ejercicio 2007 los

siguientes movimientos, expresados en euros:

Coste

Propiedad Industrial

Aplicaciones Informaticas

Derechos s/bienes en arrend. financiero

Amortizacién acumulada
de propiedad industrial
de aplicaciones informaticas

de derechos s/bienes en arrend. financiero

Inmovilizado inmaterial neto

Saldo al Saldo al
01.01.07 Adiciones - Traspasos 31.12.07
10.256,11 314,80 - 10.570,91
34.773,90 - - 34.773,90
168.681,29 44.072,86  (39.436,34) 173.317,8]
213.711,30 4438766  (39.436,34) 218.662,62
(5.507,02)  (1.022,99) - (6.530,01)
(6.477,73)  (8.878,91) - (15.356,64)
(55.317,42) (21.212,32) 24.217,44 (52.312,30)
(67.302,17)  (31.114,22) 24.217,44 (74.198,95)
146.409,13

144.463,67

La columna "Traspasos" recoge el coste y la amortizacion acumulada -de aquellos

elementos cuyos contratos de arrendamiento financiero han finalizado en el presente

ejercicio y han sido traspasados a inmovilizado material.

A .
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- Los contratos de arrendamiento finan #s por la Sociedad, vigentes al 31
de diciembre de 2007, tienen las siguien sticas, expresadas en euros:
, Cuotas Cuotas
Duracion / oste del devengadas . pendientes Opcion de
Concepto (meses) bien Ej. Ant.  Ej. 2007 (Notall) compra
Maquinaria 36a60 140.719,03 58.813,80 18.673,10 61.868,08 2.231,5]

Elementos de transport: 48 a 60 32.598,78 29.264,27 13.777,69 43.582,83 131145

173.317,81 88.078,07 32.450,79 105.450,91 3.542.96

Los gastos financieros de las operaciones de arrendamiento financiero, pendientes de
devengo al 31 de diciembre de 2007, ascienden a 5.406,44 curos y se muestran
contabilizados en el capitulo de “Gastos a distribuir en varios ejercicios” del balance de
situacion adjunto (Nota 8). '

Amortizaciones

La dotacién para amortizacién de los bienes incluidos en este epigrafe, en el ejercicioi
2007, asciende a 31.114,22 euros.

El detalle, al 31 de diciembre de 2007, de los elementos del inmovilizado inmaterial
totalmente amortizados es el siguiente, expresado en euros:

_ Importe
Fondo de comercio 528,43 .
Aplicaciones informaticas . 6.198,37

6726,80
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Industrias Royal Termic, S.L.

Los movimientos que se han producido durante el ejercicio 2007 en las diferentes

cuentas que componen el inmovilizado material, expresados en euros, han sido los

siguientes:

Coste

Terrenos

Construcciones
Instalaciones técnicas
Maguinaria

Utillaje

Otras instalaciones’
Mobiliario

Equipos proc. informacion
Elementos de transporte
Otro inmovilizado material

Anticipos inmov. Material

Amortizacién acumulada
Construcciones
Instalaciones técnicas
Magquinaria

Utillaje

Mobiliario

Equipos proc. informacidn
Elementos de transporte
Otro inmovilizado material

Inmovilizado material neto

Saldo al Saldo al

01.01.07 Adiciones Retiros Traspasos 31.12.07
509.052,41 - - - 509.052,41
2.555.360,08 799.314,81 (29.272,81) - 3.325.402,08
588.289,57 38.945,62 - - 627.235,19
187.987,32 17.515,82 - - 205.503,14
20.883,95 2.614,57 - - 23.498,52
- 14.890,00 - - 14.890,00
311.885,93 22.047,98 (1.006,21) - 332.927,70
115.643,47 36.115.47 - - 151.758,94
14.906,21 - (33.683,34) 39.436,34 20.658,7%
262.137,54 159.096,27 - - 421.233,81
4.566.146,48  1.090.540,54 (63.962,86) 39.436,34 5.632.160,50
681.557,95 '71.625,90 753.183,85
5.247.704.43 1.162.166,44 (63.962,86) 39.436,34 6.385.344,35

(214.519,98)  (93.160,77) - - (307.680,75)
(161.010,91) (85.973,71) . - (246.984,62)
(109.093,58)  (31.503,49) - - (140.597,07)

(13.901,67) (3.676,58) - - (17.578,25)
(47.078,46)  (33.452,23) - . (80.530,69)
(60.905,14)  (31.376,53) - - (92.281,67)
(8.286,79) (3.588,13) 2234446 (24.217,44)  (13.747.90)
(55.044,66)  (40.121,13) - - (95.165,79)
(669.841,19)  (322.852,57) 2234446 (24.217,44)  (994.566,74)
4.577.863,24

5.390.777,61

Los terrenos y construcciones donde la Sociedad se encuentra ubicada garantizan
préstamos formalizados con entidades de crédito (Nota 11).

En el ejercicio 2007 se¢ han adquirido construcciones que garantizan dos préstamos

hipotecarios (Nota 11).
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Tal como figura en la Nota 5 anted SRy g iridos mediante contrato de
arrendamiento financiero y que han
columna de traspasos, correspondiend

Amortizaciones

La amortizacion de los bienes del inmovilizado material en el e¢jercicio 2007 ha
ascendido a 322.852,57 euros.

El detalle, al 31 de diciembre de 2007, de los elementos del inmovilizado material
totalmente amortizados es el siguiente, expresado en euros:

Importe
Construcciones 3.364,39
Instalaciones técnicas 1.275,69
Maquinaria 7832,11
Utillaje 9.848,77
Mobiliario ) 4.918,69
Equipos proceso informacién 42.624,38
Elementos de transporte 1.488,49
Otro inmovilizado material 2.406,30

73.758,82

Las Subvenciones de capital que se detallan en la Nota 10 han sido concedidas para
inversiones en inmovilizado material.

Seguros

La politica de la Sociedad es formalizar pdlizas de seguro para cubrir los posibles

riesgos a que estan sujetos sus bienes de inmovilizado material.

Bienes no afectos a la actividad
N\

En el concepto “Construcciones™ se incluyen bienes no afectos a la actividad, por
importe de 246.955,98 euros.

Industrias R()Jgé?gfﬁr“glo 4 5
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INMOVILIZACIONES E INVERSIONES FINANCIERAS

[.os movimientos habidos durante el ejercicio 2007 en el epigrafe “Inmovilizaciones

financieras™, han sido los siguientes, expresados en euros:

Inversiones financieras permanentes

Inversiones financieras p. en capital
Fianzas y depoésitos a largo plazo

Inversiones financieras temporales
Depositos a plazo
Fondos de inversion

Fianzas y depositos

Saldo al Saldo al

01.01.07  Aumentos 31.12.07
22.237,74 - 22.237,74
1.202,60 - 1.202,60
23.440,34 - 23.440,34
66.277,85 - 66.277,85
350.000,00 18.543,01 368.543,01
85.451,70 5.348,56  90.800,26
501.729,55 525.621,12

23.891,57

Las caracteristicas de los fondos de inversion vigentes al cierre de ejercicio son:

-Fondo de Inversion:

Fondo de Inversion CAM
Fondo de Inversion Popular

Nimero de
participaciones Valor liquidativo -
98.050,52 105.855,34
1.770.830,00 262.687,67
1.868.880,52 368.543,01

En “Depésitos a plazo” figuran las imposiciones a plazo fijo al cierre del ejercicio, con

vencimiento en el ejercicio 2008.

La tasa media de rentabilidad de las inversiones financieras es det 1,5 %
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(8) GASTOS A DISTRIBUIR EN VA EJERCICIOS

El movimiento de este epigrafe durghte ‘el ejercicio ha sido el siguiente, expresado en

euros:
Saldo al Saldo al
01.01.07 Adiciones Retiros 31.12.07
Gastos de formalizacion de deudas 240,40 - - 240,40
Intereses arrendamiento financiero (Nota 5)  5.506,38 3.903,51 (4.003,45) 5.406,44
5.746,78 5.646,84

(9) FONDOS PROPIOS

Los movimientos producidos en las cuentas que componen este epigrafe, durante el
ejercicio 2007, han sido los siguientes, expresados en euros: ‘

Saldo al Saldo al

_ 01.01.07 Aumento Disminucién 31.12.07
Capitalsocial ~ 3.00506 - - 3.005,06
Reserva legal . 3.005,06 . ; 3.005,06
Reservas voluntarias 3.884.684,18 1.223.432.47 - 5.108.116,65

Pérdidas y Ganancias 2006 1.223.432,47 - (1.223.432,47) -
Pérdidas y Ganancias 2007 - 1.149.544,96 A - 1.149.544.96

5.114.126,77 2.372.977,43 (1.223.432,47) 6.263.671,73

Capital social

Al 31 de diciembre de 2007, el capital social esta representado por 50 participaciones
sociales de 60,11 euros de valor nominal cada una de ellas, numeradas correlativamente
del 1 al 50, ambos inclusive, totalmente suscrito y desembolsado.
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Reserva legal

De acuerdo con el texto refundido de la Ley de Sociedades Anonimas, aplicable a las
Sociedades de Responsabilidad Limitada, debe destinarse una cifra igual al 10% del
beneficio del ejercicio a la reserva legal hasta que ésta alcance, al menos, el 20% del
capital social. La reserva legal podra utilizarse para aumentar el capital en la parte de su
saldo que exceda del 10% del capital ya aumentado.

Salvo para la finalidad mencionada anteriormente, y mientras no supere el 20% del
capital social, esta reserva soélo podra destinarse a la compensacion de pérdidas y
siempre que no existan otras reservas disponibles para este fin. Al 31 de diciembre de
2007 esta reserva esta cubierta.

Reservas voluntarias

El incremento de las reservas voluntarias tiene su origen en la aplicacién de la totalidad
de los beneficios del ejercicio 2006.

(10) SUBVENCIONES DE CAPITAL

El detalle de las subvenciones de capital recibidas por la Sociedad, expresado en euros,
es el siguiente:

Subvencion Saldo al
Ejercicio _ concedida Amortizaciéon 31.12.07
Subvenciones 2004 31.050,13 (5.732,00) 25.318,13
Subvenciones 2004 2.885,48 (1.958,86) 926,62
Subvenciones 2005 30.394,68 (8.070,02) 22.324,66

64.330,29 (15.760,88) 48.569,41

En el ejercicio 2007 se han traspasado a resultados subvenciones de capital por importe
de 6.633,00 euros, que figura en ingresos de la cuenta de pérdidas y ganancias adjunta.

Estas subvenciones han sido concedidas fundamentalmente para la realizaciéon de
inversiones en Inmovilizaciones materiales, habiéndose cumplido los requisitos exigidos
en la concesion para aquellas subvenciones de cuyo plazo de justificacién ha finalizado.
Para las subvenciones pendientes de finalizacién del plazo para su justiﬁcacién, la
sociedad espera cumplir con los requisitos exigidos.
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La composicion de este epigrafe al 31 fe diciembre de 2007, es la siguiente, expresada

en euros: - C : /
Largo plazo Importe
Préstamos a largo plazo 1.486.582,32
Acreedores por arrendamiento financiero (Nota 5) 61.868.08
_ 1.548.450,40
Corto plazo
Deuda por efectos descontados (Nota 2) 4.973.324,22
Préstamos a corto plazo 238.495,57
Pélizas de crédito 2.214.703,94
Deudas por intereses 4.682,09
Acreedores por arrendamiento financiero (Nota 5) 43.582,83
7.474.788,65
Préstamos

Sobre los terrenos y construcciones donde la. Sociedad se encuentra ubicada se -

. formalizaron préstamos con garantia hipotecaria por un importe de 1.277.991,82 euros.

Al 31 de diciembre el importe pendiente de pago de dicho préstamo asciende a
084.167,30 euros (Nota 6).

Sobre las construcciones adquiridas en el ¢jercicio 2007 la Sociedad se ha subrogado a
su vez en dos préstamos con garantia hipotecaria por un importe de 570.000 euros. Al
31 de diciembre el importe pendiente de pago de dichos préstamos asciende a
540.802,17 euros (Nota 6). ‘
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El detalle del importe de préstamo al 31 de diciembre de 2007 segln su vencimiento es

el siguiente; expresado en curos:

Corto plazo Largo plazo
2008 238.495,57 -
2009 - 230.575,72
2010 - 202.589,72
2011 - 195.761,59
2012 y siguientes - 8§57.655,29

238.495,57 1.486.582,32

Lineas de descuento

Al 31 de diciembre de 2007, la Sociedad tiene concedidas diversas lineas de descuento
con un limite de 8.300.000 euros, el importe de efectos descontados asciende a

4.973.324,22 euros, con vencimiento en el ejercicio 2008.

Pélizas de crédito

Al 31 de dicien{bre de 2007, la Sociedad tiene formalizadas pélizas de crédito, con un
limite total de 2.680.000 euros, de las cuales se ha dispuesto 2.214.703,94 euros.

El tipo de interés medio de préstamos y pdlizas de crédito es el 4,46 %.

Acreedores por arrendamiento financiero

El detalle de estas deudas segin su vencimiento al 31 de diciembre de 2007 es el

siguiente, expresado en euros:

Total
Corto plazo Largo plazo (Nota 5)
2008 43.582,83 - 43.582,83
2009 - 40.545,03 40.545,03
2010 - 20.800,68 20.800,68
2011 - 522,37 522,37
43.582,83 61.868,08 105.450,91
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(12) ADMINISTRACIONES PUBLIC

Este epigrafe recoge los siguientes congéptos a corto y largo plazo al 31 de diciembre de
2007, expresados en euros:

Deudor Importe
Hacienda Publica, deudora por subvenciones 37.109,68
Hacienda Publica, deudora por IVA 1.376,47
- ' 38.486,15
Acreedor, corto plazo
Hacienda Publica, retenciones IRPF, alquileres 43.119,35
Hacienda Pablica, acreedora por IVA 442.034,89
Hacienda Publica, acreedora por Impuesto de Sociedades 194.115,21
Impuesto sobre beneficios diferido 146.828,58
Organismos de la Seguridad Social, acreedores 111.455,74

937.553,77




Impuesto de Sociedades

El calculo de la base imponible y de la cuota del Impuesto sobre Sociedades de 2007 ha
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sido realizado como se indica a continuacion, expresado en euros:

Importe
Resultado contable 1.553.293,25
Diferencias permanentes 10.371,71
Resultado contable ajustado 1.563.664,96
Diferencias temporales _
. Libertad de amortizacion 25.438,90
. Arrendamiento financiero (3.099,76)
Resultado fiscal 1.586.004,10
Impuesto devengado
. 32,5% s/ Resultado contable ajustado 508.191,11
. Ajuste tipo impositivo (3.950,99)
. Deduccioén 1+ D (90.936,39)
. Deduccién Actividad Exportacion (9.555,44)
403.748,29
Impuesto a pagar
. 32,5% sf Resultado fiscal 515.451,33
. Deduccién 1+ D (90.936,39)
.. Deduccién -Actividad Exportacién - (9.555,44)
: 414.959,50
Impuesto sobre beneficios diferido
Cancelacion de ejercicios anteriores 8.267,64
Con origen en el ejercicio ' (1.007,42)
7.260,22
Impuesto neto a pagar
Impuesto a pagar 414.959,50
Retenciones y pagos a cuenta (220.844,29)
194.115,21

Esta empresa se acogié durante los ejercicios 2000, 2001 y 2002 a los Incentivos
Fiscales, para las empresas de reducida dimension, establecidos en el Capitulo XII del
Titulo VII de la Ley 43/1, 1995 de 27 de diciembre, del Impuesto sobre Sociedades
{Tributacion del 30 por 100 de los primeros 90.151,82 de base imponible, aceleracion
de la amortizacion de los elementos de activo fijo nuevo, libertad de amortizacién para
elementos de escaso valor, etc.).
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En especial, es de mencion el incentivo oglo en ¢l articulo 123 de dicha Ley, por el
cual los elementos de inmovilizado mgterial nuevos adquiridos durante los ejercicios
anteriormente mencionados, se acogfn a la libertad de amortizacién para empresas
generadoras de empleo, ya que se cyfnplen los requisitos establecidos en dicho articulo.

El efecto fiscal se recoge en las cuentas de Impuesto sobre beneficio diferido, dando
lugar al siguiente ajuste durante este ejercicio:

Amortizacién  Amortizacién Ajuste Impuesto sobre
Ejercicio contable fiscal temporal beneficio diferido -
2000 13.172,84 - 13.172,84 4281,17
2001 1.296,81 - 1.296,81 421,46
2002 10.969,25 - 10.969,25 3.565,01

En funcién de lo previsto en el articulo 36 ter de la ley 43/1995 del Impuesto sobre
Sociedades, introducido por la Ley 24/2001 de 28/12/2001, esta Sociedad se acogid en
2003 a la deduccién del 20% del importe de las rentas positivas obtenidas en la
transmisién de elementos patrimoniales.

El importe de las rentas acogidas a deduccion fue de 5.037,12 euros. Dichas rentas se
reinvirtieron en ¢l ejercicio 2003 en la adquisicion de Equipos para pmccso de
informacién que forman parte del inmovilizado material de la empresa.

En el ejercicio 2005 el importe de las rentas acogidas a deduccioén por reinversion
ascendid a 3.656,73 euros. El importe obtenido de la venta asciende a 5.172,41 euros y
la reinversion se efectué en el ejercicio 2005 en la formaltzacion de dos contratos de
arrendamiento financiero sobre vehiculos SEAT Ibiza por importe de 22.048,78 euros.
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(13) GARANTIAS COMPROMETIDAS CON TERCEROS

La Sociedad tiene un aval prestado por entidades bancarias frente al Ayuntamiento de
Santomera 18.471,64 euros.

(14) INGRESOS Y GASTOS

Cifra de negocios

El importe neto de la cifra de negocios por importe de 16.350.747,96 euros se ha
distribuido principalment¢ en el mercado nacional. Se omite la distribucion por
mercados geograficos de la cifra de negocios, por ser una informacion cuya divulgacion -
podria ocasionar perjuicios econdmicos a la Sociedad.

Consumos de explotacién

El epigrafe “Consumos de explotacion™ se compone de los siguientes conceptos,
expresados en euros:

Importe
Compras de mercaderias 100.182,52
Compras materias primas y otros aprovisionamientos 10.018.193,81
Trabajos realizados por otras empresas 135.308,59
Devoluciones de compras (105.174,54)
Variacion de exist. de materias primas y otros aprovisionamientos (1.884.028,73)
Variacion de existencias de productos terminados y en curso 412.412,78

8.676.894.43
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Cargas sociales

El concepto “Cargas sociales” del ep grafe “Gastos de personal” de la cuenta de

pérdidas y ganancias adjunta, contiept la seguridad social a cargo de la empresa, por
importe de 421.739,12 euros y otrog/gastos sociales por 6.608,95 euros.

Amortizaciones

El detalle de las dotaciones para amortizaciones del inmovilizado del ejercicio, es el
siguiente, expresado en euros:

. Importe
Amortizacién de Inmovilizaciones Inmateriales (Nota 5) 31.114,22
Amortizacién de Inmovilizaciones Materiales (Nota 6) 322.852,57
' 353.966,79

Auditoria

Los honorarios devengados por los servicios de auditoria para el presente gjercicio
ascienden a 5.215 euros.

Gastos e Ingresos extraordinarios. Gastos e ingresos de ejercicios anteriores

Estos epigrafes corresponden principalmente a regularizaciones de saldos de
proveedores y clientes.

(15) INFORMACION EN MATERIA MEDIOAMBIENTAL

La Sociedad no ha realizado inversiones en inmovilizado relacionadas con la proteccion
y mejora del medio ambiente.
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(16) PERSONAL

La distribucién por categorias profesionales del nimero medio de empleados en el
ejercicio 2007, es la siguiente:

Categorias Hombres Mujeres Total
Direccidon 7 1 8
Administracion 5 9 14
Produccion o 13 15 28
25 25 50

(17) INFORMACION RELATIVA A LOS ADMINISTRADORES

Durante el ejercicio 2007 la Sociedad ha devengado retribuciones a favor del
administrador Unico, por importe de 139.034,90 euros, en concepto de.sueldos y
salarios. '
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Recursos procedentes de las operaciones

La conciliacién entre el resultado contable y los recursos procedentes de las operaciones
en el ejercicio 2007, que se muestra en el cuadro de financiacién adjunto, es la siguiente,
expresada en euros:

o Importe

Resultado contable 1.149.544,96
Mas: .

Amortizacion del inmovilizado inmaterial ‘ 31.114,22
Amortizacion del inmovilizado material 322.852,57
Gastos financieros diferidos aplicados en el ejercicio 4.003,45
Pérdidas procedentes del inmovilizado 1.529,03
Mernos:

Subvenciones de capital traspasadas a resultados (6.633,00)

1.502.411,23

En Santomera, a 31 de marzo de 2008
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La evolucién del negocio vy la situaciéon financiera y patrimonial quedan suficientemente
expuestas en las Cuentas Anuales que preceden a éste informe, en las que se contiene la
informacién contable precisa relativa a los ejercicios 2007 y 2006.

En el ejercicio 2007 la cifra de negocios ha disminuido respecto al gjercicio anterior un
11,8 por ciento.

2. PREVISION SOBRE LA EVOLUCION DE LOS NEGOCIOS

Para el ejercicio 2008 esperamos mantener la cifra de negocios del ejercicio 2007.

3. ACONTECIMIENTOS POSTERIORES AL CIERRE

Desde el cierre del gjercicio econdémico hasta el momento de elaboracion de la Cuentas
Anuales precedentes no se ha producido acontecimiento alguno que haga variar las
cifras y la informacion reflejada en las mismas.

4. INVESTIGACION Y DESARROLLO

Esta Sociedad ha invertido en materia de investigacion y desarrollo durante el gjercicio
2007, en concepto de gastos de industrializacion e ingenieria .

5. PARTICIPACIONES PROPIAS

Esta Sociedad no ha adquirido participaciones propias.

En Santomera, a 31 de marzo de 2008




LEGITIMO.- YO, MARIA ALICIA SOTO TORRES, Notario del
llustre Colegio de Murcia, con residencia en Santomera, DOY FE de
que las presentes fotocopias que anteceden extendidas en quince
folios de papel exclusivo Notarial, de la serie 9B numeros 9179038 y
los catorce siguientes en orden correlativo son reproduccion fiel y

del original a que se refiere, y ha sido cotejado con su

exacta

original que tengo a la vista y devuelvo a su presentante.----------------
Santomera, a veintiocho de abril de dos mil nueve. ————-————-

Libro indicador. Asiento niumero 197 de la seccién segunda

SELLO DE o
LEGTIMACIONES Y NOTAR;,,
) LE%@JONES-E )
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PAPEL EXCLUSIVO PARA DOCUMENTOS NOTARIALES

9B1355581

Respecto al signo, firma y rabrica de Dofia Maria-Alicia Soto Torres, que
figura en el reverso del folio de papel exclusivo para documentos notariales
nimero 9179052, serie 9B, hago constar la siguiente;

Apostille (o legalizacion anica)
{Convention de Ja Haya du 5 octobre, 1961-Rea! Decreto/1978, de 2 de
actubre)

1. Pais: Espaia.

El Presente documento pablico

Ha sido firmado por Dofia Maria-Alicia Soto Torres.
Actuando en calidad de Notario.

Se halla sellado/timbrado con el de su Notaria.

CERTIFICADO

En Murcia. 6. EI 28 de abril de 2009.
Por Dofia Maria Dolores Heredia Canovas, Vicedecana del
llustre Colegio Notarial de Murcia.

Con el nimero B-1605/09.
9. Sello/timbre: 10. Firma:

o
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0J5929118

CLASE 8°

TR asrt

[This document 1s a sworn translation from Spanish into English.]

GENERAL IDENTIFICATION DATA
€ EUROS

COMPANY’S INDENTIFICATION DATA
TAX no.

Business name: INDUSTRIAS ROYAL TERMIC. S.L. ]
Business address: [PG VICENTE ANTOLINOS ]
Municipality: [SANTOMERA. | Province MURCIA )
Postcode 30140 | Telephone [ ..o.ooioeciiiiieee e |
BUSINESS

MAIN ACTIVITY: MANUFACTURE OF MACHINERY AND ELECTRICAL COMPONENTS) (1)

CNAE Code: ()
PERSONNEL

YEAR 2007(2) YEAR 2006 (3)
Personnel on the wage roll (average figures of the Permanent (4} 810100 0.00 (.00
financial year) permanent

Non-permanent {5) | 810110 0.00 0.00
ACCOUNTS PRESENTATION
YEAR MONTH DAY
Commence date of the accounts [ 810290 [ 2007 |1 L1 |
YEAR MONTH DAY
Closing date of the accounts [ 810190 [ 2007 [ 12 [ 31 |
Number of pages presented at the Company Registrar’s Office I 810200 | |

[n the case of not indicating the figures in the corresponding Financial Years, please state the reason:

UNITS
Tick the unit box with an X with which all the documents of the annual Euros 999024 X
accounts have elaborated Euros in thousands 999025

[Stamp: Juan A. Pacheco Guirao Lawyer. Licence number 2791. Signing this document and affirming that the original
has been seen by him in person.]

(1) According to the classes (four digits) of the National Classification of Economic Activities (CNAE). passed in the Royal Decree 1560/1992 of
December (Government White Paper “B.Q.E” of 22-12-1992).
(2) Financial year to which the annual accounts refer.
{3) Previous financial year.
(4} In order to calculate the personnel average who have permanent contracts, you must bear in mind the following criteria:
a) If in a vear, there are not any important staff” fluctuations, just indicate the subtotal of the permanent staff at the beginning and at the end of the
financial year. [
b) [f there have been some fluctuations, calculate the staff in each one of the months of the year and divide it by 12.
¢) If there were any staff redundancies or workday schedule adjustiments, the personnel affected by such measure shoyld be included as permancent
staff, but only in the proportion that corresponds to the fraction of the year or the workday of the year really worked
(3) You can calculate the non-permanent personnel average summing up the total of weeks that have been worked by the non-permanent staft and
divide such total by 52. You can also do this by means of the following operation:

Number of employees hired X average weeks worked N URl A NA
52 c/. M“gull-g
. 6 8% 50 f Jyex
T\Z..l:i?l_z . duria@yahoo.€§

_MURCIA
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TRES CENTIMOS
DE EURD

€ EUROS NORMAL BALANCE SHEET Bl
TAX no, B30537211 Dengra Perez, Jose Unit (1)
Business name: (Business Administrator) .
INDUSTRIAS ROYAL TERMIC S.L. | [Stamp: Industrias Royal Termic, S.L.] Euros: 999114 X
SANTOMERA, 3 1sl M«':?I‘Ch 2008 Thousands: 999115
Space ailocated for Business Administrator’s
signature
ASSETS Financial year 2007 (2) | Financial year 2006 (3)
A) Shareholders (partners) in virtue of shareholders’ debt 110000
B) FIXED ASSETS 120000 5.558.,681.62 4.747,712,71
L. Start-up expenses 121000
H. Intangible fixed assets 122000 144.463.67 146,409.13
1. Research and Development expenses 122010
2. Concessions. patents, licences, brands and similar 122020 10.570.91 10,236.11
3. Business assets 122030
4. Rights of transfer 122040
5. Informatics applications 122050 34.773.90 34,773.90
6. Rights on leased assets 122060 173.317.81 168,681.29
7. Advance on account 122070
8. Allowances 122080
9.  Repayments 1220650 - 74.198.95 -67.302.17
I1. Tangible fixed assets 123000 5.390.777.61 4,577.863.24
1. Land and buildings 123010 3.834.454.49 3.064.412.49
2. Machinery and technical installations ' 123020 §32.738.33 776.276.89
3. Other installations. fixtures and fittings 123030 37131622 332.769.88
4. Advances and tangible fixed assets in course 123040 753.183.85 681.557.95
5. Other tangible fixed assets 123050 593.651.46 392.687.22
6. Allowances 123060
7.  Repayments 123070 - 994.566.74 - 669.841.19
IV. Fixed investments 124000 23.440.34 23.440.34
1. Shareholding in companies of the group 124010
2. Loans to companies of the group 124020
3. Participations in associate companies 124030
4. Loans to associate companies ©1.124040
5. Long-term investment portfolio 124050 22,237.74 22.237.74
6. Other loans 124060
7. Long-term deposits and guarantees 124070 1.202.60 1,202.60
&  Allowances 124080
9. Long-term public administrations 124100
¥. Personal equity 125000
V1. Debtors due to long-term trade transactions 126000
(1) Inaccordance with the figures in the units or Euros in thousands, put a cross in the corgesponding box. All the documents
that are integrated in the annual accounts must be elaborated in the same unit, /
(2} Financial year to which the annual accounts refer,
(3) Previous financial year

[Stamp: Juan A, Pacheco Guirao Lawyer. Licence number 2791. Signing this document and affirming that the original
- has been seen by him in person.]

Intérprete
NURIA NAVARRG
C/. Miguel Hermg
Tif.: 968 26 82 0%
a-mail nava
10 0!






TRES CENTIMOS
DE EURO

045929120

CLASE 82
€ CUROS NORMAL BALANCE SHEET B2
TAX no. B30537211 Dengra Perez, Jose
{Business Administrator)
[Stamp : Industrias Royal Termic, S.L.]
Business name: SANTOMERA, 31* March 2008
INDUSTRIAS ROYAL TERMIC S.L. Space allocated for Business Administrator’s signature
ASSETS Financial year 2007 (1) | Financial year 2006 (2}
C) Expenses to be distributed in different financial years 130000 5.646.84 5.746.78
D) CURRENT ASSETS 140000 17.304.903.21 16.591.543.09
1. Shareholders with current liabilities 141060
I1. Stocks 142000 4.048.370.75 2.573.454.80
1. Business 142010
2. Raw materials and other supplies 142020 3.361.830.96 1.477.802.23
3. Products in course and semi-finished 142030
4. Finished products 142040 683.239.79 1.095,652.57
5. By-product residues and recovered materials 142050
6. Advance on account 142060 3.300.00
7. Allowance 142070
111. Debtars 143000 11,452.980.49 12,432.744.75
1. Customers of sales and rendering of services 143010 11,374,429.75 12,398,438.46
2. Companies of the group. debtors 143020 17.892.33 3.431.53
3. Associate companies. debtors 143030
4. Various debtors 143040 30,644.90 1.352.07
5. Personnel 143050 490.82
6. Public Administrations 143060 38,486.15 38.486.15
7. Allowanccs 143070 -8.963.46 -8.963.46
IV. Temporary Financial investments 144000 525.621.12 501,729.55
1. Sharcholding in companies of the group 144010
2. Loans to companies of the group 144020
3. Participations in associate companies 144030
4. Loans to associate companies 144040
5. Short-term investment portfolio 144050 448.543 .01 430.000.00
6. Other loans 144060 66.277.85 66.277.85
7.  Shon-term deOSilS and guarantees 144070 10,800.26 5.451.70
8. Allowances 144080
V. Short-term personal equity 145000
¥I. Treasury 146000 1.268,042.75 1.074.127.40
VII. Period Adjustments 147000 9,888.10 9.486.59
GRAND TOTAL (A+ B+ C+Dy) 1400000 22.869.231.67 21.345.002.58
(1) Financial year to which the annual accounts refer.
(2) Previous financial year

[Stamp: Juan A. Pacheco Guirao Lawyer. Licence number 2791. Signing this docu

has been seen by him in person.]

dent and affirming that the original
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CLASE 8 e oS
€ EUROS NORMAL BALANCE SHEET B3
TAX no. B30537211 Dengra Perez, Jose
(Business Administrator)
(Stamp: Industrias Royal Termic, S:L.”]
Business name: SANTOMERA, 31% March 2008
INDUSTRIAS ROYAL TERMIC S.L. Space allocated for Business Administrator’s signature
LIABILITIES Financial year 2007 (1) | Financial year 2006 (2)
A) SHAREHOLDERS’ EQUITY 210000 6,263,671.73 5,114,126.77
I. Subscribed capital 211000 3.005.06 3,005.06
Il. Issue premium 212000
1. Revaluation reserve 213000
IV. Reserves 214000 5.111,12L.71 3.887.689.24
1. Legal reserve 214010 3.005.06 3.005.06
2. Personal equity reserve 214020
3. Reserve for dominating company equity 214030
4. Legally binding reserves 214040
5. Differences due to the adjustment of capital in Euros 214060
6. Other reserves 214050 5,108.116.65 3.884.684.18
V. Results of previous years 215000
|. Retained earnings 215010
2. Negative results of previous financial years 215020
3. shareholders contribution to compensate for losses 215030
YI. Profit and Loss 216000 1.149,544.96 1,223.432.47
VII. Interim dividends 217000
VIIL Personal equity to reduce capital 218000
B) Income distributed over various financial years 220000 48,569.41 55.202.41
I. Capital grants 220010 48,569.41 55,202.41
2. Positive differences in the exchange rate 220020
3. Other incomes distributed over various financial years 220030
4. Tax income distributed over various financial years 220050
C) Allowances for risks and expenses 230000
1. Allowances for pensions and similar liabilities 230010
2. Allowances for Taxes 230020
3. Other allowances © | 230030
4. Reversion funds 230040
D} Long-term Creditors 240000 1,548.450.40 1.265,753.16
1. Long-Term liabilities and other negotiable instruments 241000
1. Nonconvertible liabilities 241010
2. Convertible liabilities 241020
3. Other debts represented in negotiable instruments 241030
{1)Financial year to which the annual accounts refer.
(2) Previous financial vear A4

[Stamp: Juan A. Pacheco Guirao Lawyer. Licence number 2791, Signing this document and affiriming that the original
has been seen by him in person.]
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DE EURO

CLASE 8
€ EUROS NORMAL BALANCE SHEET B4
TAX no. B30537211 Dengra Perez, Jose
(Business Administrator)
[Stamp: Industrias Royal Termic, S:L.”]
Business name: SANTOMERA, 31* March 2008
INDUSTRIAS ROYAL TERMIC S.L. Space allocated for Business Administrator’s signature
LIABILITIES Financial year 2007 (1) | Financial year 2006 (2)
D) LONG TERM CREDITORS (Continues)
II. Debt with the credit entities 242000 1,548.450.40 1,265.753.16
1. Long-term debt with credit entities 242010 1,486,582.32 1,204,686.18
2. Long-term leasing creditors 242020 61,868.08 61,066.98
IIL. Debt with companies of the group and associates 243000
1. Debt with companies of the group 243010
2. Debt with associate companies 243020
IV. Other creditors 244000
t. Debts represented by drafts to be paid 244010
2. Other debts 244020
3. Long-term receivable finances and deposits 244030
4. Lang-term Public Administrations 244050
V. Repayments pending on shareholders’ debt 245000
1. of companies of the group 245010
2. of associate companies 245020
3. of other companies 245030
V1. Creditors due to long-term business transactions 246000
E) SHORT-TERM CREDITORS 250000 15.008,540.13 14,909,920.24
1. Emission of liabilities and other negotiable instruments 251000
1. Non-convertible liabilities 251010
2. Convertible liabilities 251020
3. other debts represented in negotiable instruments 251030
4. interests on liabilities and other securities 251040
I1. Debt with credit entities 252000 7.431.205.82 6.322.016.24
1. Loans and other debts 252010 7.426.523.73 6.322,016.24
2. Debt due to interest | 252020 4.682.09
3. Long-term leasing creditors 252030
[11. Shot-term debt with companies of the group and associates 253000
1. Debt with comparies of the group 253010
2. Debt with associale companies 253020
(1)Financial year to which the annual accounts refer.
{2) Previous financial year

[Stamp: Juan A. Pacheco Guirao Lawyer. Licence number 2791, Signing this document and affirming that the original
has been seen by him in person.] '







TRES CENTIMOS
DE EURD

045929123

CLASE 8?
€ EUROS NORMAL BALANCE SHEET BS
TAX no. B30537211 Dengra Perez, Jose
(Business Administrator)
{Stamp: Industrias Royal Termic, S:L.”]
Business name: SANTOMERA, 31* March 2008
INDUSTRIAS ROYAL TERMIC S.L. Space allocated for Business Administrator’s signature
LIABILITIES Financial year 2007 (1) | Financial year 2006 (2)
E) SHORT-TERM CREDITORS (Continues)
1V. Business Creditors 254000 6.592.128.89 7.686,904.44
1. Advance payments received due to orders 254010
2. Debts due to purchases or service rendering 254020 6.548.814.49 7.643.590.04
3. Debt represented due to drafts payable 254030 4331440 43.314.40
V. Other non-commercial debt 255000 985,20542 900.999.56
I, Public Administrations 255010 937.553.77 782,868.98
2. Debt represented due to drafts payable 255020
3. other debts 255030 43.582.83 29.281.69
4. remuneration pending payments 255040 4.068.82 88.848.89
3. Short-term finances and deposits receivable 255500
V1. Liabilities due to trade transactions 256000
V1L Period adjustment 257000
F) LIABILITIES DUE TO SHORT-TERM RISKS AND EXPENSES | 260000
GRAND TOTAL(A+B+C+D+E+F) 200000 22.869.231.67 / 21.345.002.58

Intérprete/Ju
NURIA NAVARR

C/. MiguelHer

TIf.: 968 26 82 p0 -
e-mail:

MURCIA

ado Inglés
LARAGOLZA
dez,1 6°A
dvil: 69664 74 43

{ )Financial year to which the annual accounts refer.

{2) Previous financial year

[Stamp: Juan A. Pacheco Guirao Lawyer. Licence number 2791, Signing this document and affirming that the original

has been seen by him in person.]




0J5929124

CLASE 8=
€ EUROS PROFIT AND LOSS ACCOUNT abbreviated PAl
TAX no. B30537211 Dengra Perez, Jose Unit (1)
(Business Administrator)
[Stamp: Industrias Royal Termic, S.L.] -~ Euros: 999114 X
Business name: SANTOMERA, 31* March 2008 Thousands: 999115
INDUSTRIAS ROYAL TERMIC S.L. | Space allocated for Business Administrator’s
signature

DEBIT Financial year 2007 (2) | Financial year 2006 (3)
A) EXPENSES (from A.1 to A.15) 300000 15,262,372.86 17,417.962.69
A.1. Operational consumption costs 301009 8.676.894.43 11.029.962.02
A.2. Personnel expenses 303000 2.101.733.23 1.943,657.21
a) Wages. salaries and similar 303010 1.673.385.16 1.590.358.80
b) Social Security costs 303020 428.348.07 353.298.41
A.3. Allocations for repayments of fixed assets 304000 353.966.79 285.481.96

A.4. Variation of trade previsions and loss of bad debt 305000 - 1.719.22
A.5. Other operating costs 306000 3.391.042.09 3.455.207.61

A.L OPERATING PROFIT(B.1-A.1-A2-A3-Ad - 301900 1.828.830.64 1.826.982.42

A.5)

A.6. Financial expenses and assimilated costs 307000 317.044.30 204.160.44
a) Due to debt with companies of the group 307010 264.441.98 178.684.74
b} Due to debt with associate companies 307020
¢) Due to other debts 307030 52.602.32 25475.70
d) Loss in financial investments 307040

A.7. Variation in provisions of financial investments 308000

A.8. Negative differences in the exchange rate 309000

A.IL Positive Financial Results (B.2+ B3+ A.6—A.7-A.8) | 302900

A.IIL. RESULTS OF ORDINARY ACTIVITIES 303900

(A.1+ A1l - B.1-B.D) 1.534.767.47 1.628.330.47

A.9. Variation of provisions of intangible fixed assets. 310000

tangible fixed assets and controlling shareholding
A_10. Losses from intangible fixed assets. tangible fixed assets | 311000 1.529.03
and controlling shareholding
A.l1. Losses due to operations with own shares and 312000
obligations

A.12. Extraordinary expenses 1 313000 7.823.21 6.491.11

A.13. Expenses and losscs from other financial years 314000 10.310.71 38.753.72

A.1V. EXTRAORDINARY POSITIVE RESULTS 304900

(B4+BS+B.6+B7+B8-A9-A10-A11-A12- 18.525.78 49.350.62

A.13)

A.V. PROFIT BEFORE TAX (A.IIl + A.1V - B.I1I - B.1V) 305900 1.553.293.25 1.677.681.09
A.14. Company Tax 315000 403,748.29 454.248.62
A.15 Other Taxes 316060

A.VL. FINANCIAL RESULTS (PROFIT) (A.Y - A.14 306900 1.149.544.96 1.223.432.47

A.15)

(1) Putacross in the corresponding box, in accordance with the figures in the units or Euros in thougands. All the documents
that are integrated in the annual accounts must be elaborated in the same unit.
(2) Financial year to which the annual accounts refer. [

[Stamp: Juan A. Pacheco Guirao Lawyer. Licence number 2791. Signing this document and affirming that the original
has been seen by him in person.}

,,
D 1 F RAGOZ“ .
NURIA NAV (. LA

c/. Miguel[Hefpdn:
2 B0 - M "
Tif.: 968 26 @y
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0J59239125

PA2

TAX no. B30537211

Business name:

INDUSTRIAS ROYAL TERMIC S.L.

PROFIT AND LOSS ACCOUNT abbreviated
Dengra Perez, Jose '
(Business Administrator)

[Stamp: Industrias Royal Termic, S:L."]
SANTOMERA, 31* March 2008

Space allocated for Business Administrator’s signature

Financial year Financial year
CREDIT 2007 (1) 2006 (2)
B} INCOME ( from B.1 to B.8) 400000 16.411,917.82 18.641.395.16
B.1. Income from trade 401009 16,350,747.96 18.541.291.22
a) Net Business Turnover 401000 16.350.747.96 18.541.251.22
b) Other operating income 401029
B.I. OPERATING LOSS 401900
B.2. Financial income 402009 22,981.13 5.508.49
a) Companies of the group 402019
b} In associate companies 402029
¢) Others 402039
d) Profits from financial investments 402040
B.3. Positive differences in the exchange rate 408000
B.I1. NEGATIVE FINANCIAL RESULTS
(A6 +A7+A8-B2-B.3) 402500 294,063.17 198.651.95
B.I1L. LOSSES IN ORDINARY ACTIVITIES
(BI1+B.II-Al-AlD 403500
B.4. Prefits transferred from intangible fixed assets, tangible
fixed assets and controlling shareholding 409000
B.5. Profits from transactions in own shares and obligations 410000
B.6 Capital grants transferred to the financial year results 411000 6.633.00 6.632.29
B.7. Extraordinary income 412000 11.813.01 37.769.51
B.8. Profit and Loss from other financial years 413000 19,742.72 50.193.65
B.IV. NEGATIVE EXTRAORDINARY RESULTS 404900
(A9+A.10+AIlI+A12+A.13-B4-B5-B.6-B.7-B.S)
B.V. LOSSES BEFORE TAX (B.HI + B,1V — Alll - A.lV) 405900
B.VL. FINANCIAL YEAR RESULTS (LOSSES) 406900
(B.V+ A.14 + A.15)

(1)Financial year to which the annual accounts refer.

(2) Previous financial year

[Stamp: Juan A. Pacheco Guirao Lawyer, Licence number 2791. Signing this document and affirming that the original

has been seen by him in person,]

Ms. Nuria Navarro Zaragoza, sworn translator, certifies that the previous text is a true and complete
translation into English from an original document in Spanish.
"~ Murcia, on the 8" of April, 2009

Intérprete Juray
NURIA NAVARI}O |

C/. Miguel H?rné'\ L
TIf.: 968 26 82 50 F M{

e-mail: nav
30 011 RCIA
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Bano}?'macm saeiak | INDUSTRIAS ROYAL TCRMIC S.L, |

Codigo Postal: @140 _:l Teléfono: L
ACTIVIDAD
Actividad principTul_FABRICACION DE MAQUINARIA Y MATERIAL EJECTRICO o
Coigo ONAE: | 810010 [ 31 T '
{
PERSONAL Il
| ANO 2007 {2)]  AND 2006 (3
Personal asalariaj:o {cifra media del ejercicio) FLIO (4) ‘“f“" 0.00 0.00
NOFUO(S) | s1gtia | 0,00 000 |

Domictio Sociat: | PG VIGENTE ANTOLINOS

|
L
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Municigio: | SANTOMERA

L —

] Provinci‘ra: 1 MURCIA
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BALANCE NORMAL

B1

J— ":
/o:_- ; 32?537211 UNIDAD(1)
00,.. 73 “?'g %OC‘AL Euros 999114{ X
4)( FEQ ERMIC 5.L, ‘
q 7’ SANYOMERA. 8 31de W3 T Mies @:}
—r Especio destinado para |as Ilmaa de los pdmm!atradums
L ACTIVO EJERCICIOZ007 (2) EJERCICIO2006 (3)
A) ACCIONISTAS|(SOCIOS) POR DESEMBOLSOS NO EXIGIDOS..... 110000
B) INMOVILIZADG wcccue . .ooeesesrrmmmmmesessessmmmmemeesessoseee e 120000 3.858.681.62 4.747.7112,71
I. Gastos de|establecimionto..........creanrns reen e mntner 121000
B Inmovilizaciones inm aterialB s . ...........ccoeverrenssrersrersserssenseees 122000 144.463.87 146.409,13
1. Gastos de nvestigackon y dasarmoo.........e. e e vceeeeenno. 122010
2. Concesionss, patentss, lcencias, marcas y similares........{ 122020 10.570,91 10.258,11
3. Fondo dt;a COMBITIO. v turstesvs s sistbtesse e e srans1as0n ene e crrersnserars] | 122080
4. DRreCNOB 08 UBSPEED-.uvve.c....osrsrssssssensersressosresesoereressroiens] 122040
S, APOCACINES INFOMMALCAS rvvrroonocssrsssscrecorssenencie| 1200 34.773,80 34.773,90
8. Derecho'f sfoienes an régimen de acrendamientn financiero.! 122060 173.317 81 168.681,29
7. Anticip OO S - 1
B, PYOVISIONGS .covvvveee v ivassssatnemme e sens s 122080
9. AMOMZACIONES ..cccrvirresereemsmsnsisene e smsrssssssss e censerens] | 182090 +74.198,95 -67.302,17
0. Inm oviiizﬁéiouus T 1 Y S 123000 3.380.777,61 4.911.863,24
1. Terrenosl Y CONSHUCCIONES . .—..ooevrrrrecreeeceorestsrrcncne 123010 | 383445449 3.084.412,40
2. NSAIACIONSS tECHICAE ¥ MBQUINANA.........vs . eeeeceeenee o] 123020 832.738,33 776.276,89
3. Otras instalaciones, utitaje y mobllafio... ... ..o 12303¢ 371.316.22 332.769.88
4. Anticipos e Inmoviizaciones materiales en curso.... 123040 753.1483,85 681.567,95
5. OO MMOulPAMO. ..o crmsmrssrs s sensssssmsrinnn | 123060 503.661.46 392.087,22
6. PrOVISIONES..vivisiersinisssssssssissneenassssssssenececsssssensssisecsneaeed 120080
7. Amoruzac»onas 123070 -994.566,74 -669.841,18
IV. Inmovilizaclones FINANEIEIBR. .....covrvruvee. e eersevssmessssaseaeeee 124000 23.440 34 23.440,34
1. Participaciones an empresas del GrURG......v i 124010
2. Creditos a emoresas del gnipn. ..o v eneeceee| 124020
3. Parlicipacionas en empresas B0CAAS ... . oo roversmesnes 124030
4. Grayiloy @ EMDIesas AS0CIA0BE o nsiianins .| 124040
5. Cartera %!e VAIOIES 8 13rg0 PIAZO.....vvesrsarserscenecssresseeens] | 128050 2223774 22.237,74
B, OHOS CIBUROS..orr v sesesrsesesessssrestesmmeesesnenne| 124080
7. Depc‘xsitq:s y finanzas constiluidos a larqo plazo..................| 124070 1.202.80 . 1.202,60
8. PrOVISIONES. ... o] 124080 [/ \pted beee
0. Admiistraciones PIbICAs & Lyy PEHZO..........vvscesssesnsend 124100 | ‘1 . T
V. Acciones I'.!iroplas ...... rreeressasmstsaes ieertbnerererersesssnnsnan — 12500}/ {
Vi Daudores :por operaciones de frifico a largo plRgedrpl ¢t & ('11;)‘)1 :‘}3}:; A "_..:—\f""_:
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£ oimos BALANCE NORMAL B2
iy o
~f 4 /QL
L "@{5'@21 1 J DENGS
7, NI s ; Adminlstrador
, @) %, O, <q (Aarisraden
” g o
pEliop NAGION SOCIAL S.l.
INHUSTRLKS‘ﬁD‘@L TERMIC §.L.
N ] SANTGMERA, 3 7T S TSED R 200 |
, Espacio deslinade-PETETas firmas de los [adminiatradores
ACTIVO | EIEReICIO2007 (1) | EJERCICIO2006 (2)
C) GASTOSA meaum EN VARIOS EJERCICIOS...onvcnsore 130000] 584084 5.748,78
0) AGTIVO CIRCHLANTE ... bt et e 140000] 17.304.903,21 16.591.543,08
I Accionistas por desembolSos eXigidos. ... eereen: 141000
L EXiSteNCIBS .....ccvimiriserermsmminiarsrsrereseessitionere 142000 4.048.370,75 2.573.454,80
2. Maleras primas y ofras aprovitionamientos. ... | 142020 3.381.830.96 1.477.802 23
!
3. PrnducuTs €0 CUrso y 3Emilenminados. ... .. 142030
4. ProductcTs Va1 11 e 142040 683.239,79 1.095,652,57
5. Subproc1uctos residuos y materisles recuperadgs............... | 142050
8. Anw;ipoT, 142060 3.300,00
7. H’ovismTes 142070
M, DEUAOPES L oo oooeoeeoseeseesssesssssessemens | 143000 | 11.452.080.49 12.432.744,75
1. Clientes por ventas y prestaciones de servicios.............. 143010 11.374.429,75 12.398.438.40
2. Prrpresas del grupn, deudores ... 143020 17.882,33 $.431,53
3. Empresas asociadas, deutores. ... 143030
4, Deudorelr VOIS ..o oo esssssceeee e eeresre st e eereeersmnassnesnneee | 143040 30.644,90 1.352,07
S POrSONA| v ies bt 143050 490,82
8. AUMINISYACIONES PUBICAS. .coruve e cereressivisasssroroen e | 33060 3848615 38.486,15
7. YOVISIONES. vvereereeessrseesenstesrseeessmsmees st srsssreenses | 143070 -8.963,46 -8.963,46
v, Inversionis tinancieras temporales 144000 525.621,12 501.729,65
1. Participaﬁicnas en amprasas del gruP0... oo 144010
2. Créditos ia ampresas dai grupo................. 144020
3, Participa!piones 8N EMPTeSas BSOCEARS \ww . e veerrverurnse | 1030
4. Créditos;a empreans aS00iEas . ety 144040
5. Cartera ﬁ:]e Vakires @ CoMo Plazg. ..o oo eeresesisnneres | 144050 448.543.01 430.000,00
8. ONOS CrBUIOS..cvnc..... 144080 66.277,85 68.277,85
T. Denésit; y fianzas consiuidas & corto PRZO.... e 144070 10.800,28 5.451,70
B, PrOVISIONES ..ooeecsmmsesismnssitbe ettty 144080
V. Acciones propias a corto PIAZ&. . e 145000
VI. TeSOreria b s 146000 1.268.042,75 1.074.127,40
Vi Ajusies pTr periodifiacian 147000 9.888.10 9.486.59
TOTAL GENERAL (7 +B+C +D) 100000 22.868.231,67 21.345.002,58
ngles S R s
orete Jurpdo 1 _ y
l‘;[‘{‘f; D v o ARAGOZA [ L
" : N ! T YN —-H, -
{1) Ejercicioal que van relerigas las cuenta analos. ‘ Ao 6 A Pram -
) Barcitia suerer r”s - c/. Miguel Jlf'*r A - A=A T‘i/é;;]d;&"e C@M_
TH‘-:Q(‘Q(‘-&& il a4 ,r‘: v oo Pl £ 2 c7/
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INDUSTRIAS ROYAL TERMIC 8L

1

o

10 011 -

o SANTOMERA, g 31 daManrnd |
Espacio destinade para las firmas de los|administradores
PASIVO 1 EJERCICIOPQ07 (1) EJERCICIO20NA (2)
A)  FONDOS PROPIOS........ooeeurionms ererssssnenassasiosens . 21000& 6.263.671,73 5.114.126.77
. Capltal suscrite............ 211006 3.005.06 3.005.06
i Prima de emision | 2m
ll. Reserva de revalorizacion...........esocvsrsseess 2130"9!
IV. Reservas. 21400& 5.111.121,71 3.887.689.24
1. ResS6rvgegal. ... 214019} 3.005,06 3.008,08
2. ROSArvAS Parg acoioncs PIOREBS. ... oo orerereresisstanes 214029
3. Reserva:s para acciones de 8 sociedad dominante........... 21403"'?
-4, Reserva{s BSTANMAMNBS . v 214046‘
5. meranc?las por ajuste del 6apital 3 gUroS .., _:21:!06&i
8. Otras reservas - 21405& 5.108.116.65 3.884.684.18
V. Hesultade de ejercicios ANErioreS. . ....oweemsreee. 215000
1. RBMANGRIE . .ot e e 215010
2. Resulados negalivus de gercicios anteriores....eoe...... 215020{
3. Aportaciones de 50¢i0S para compensacion de pérdidas... | 21 snaqI
Vi. Pérdidas | Ganancias (beneficio o pérdidal. ..., 2160011i 1.149.544 98 1.223.432.47
Vil. Dividendo)a ¢uenta entregado en el ejereleld. . 2170%;!
VIIl. Acciones Propias para reduccion de capitalu.. . 21800!{!
B} INGRESOS A DI! TRIBLIR EN VARIOS BIFRCICIOS,.......cco0nnnes 22000q| 48,569,411 55.202,41
1. SUbvenciones de Capiah. ... ..o eoesesisesteressreseosne s 22001!'.; 438.569,41 55.202,41
2. Diferencjas positivas de Cambio.........ovmrianoeeenennens 22002&
3. Ofros ingtasos a distribulr @n varios gjercicios.........ccccceevnis 220;,35
4. Ingresos fiscales a distribulr @n varios ejercicios.............. 22005(:]!
£) PROVISIONFS PARA RIESGOS ¥ CASTOS muuvmmmmmmmsssserseeees 2suoot;
1. Provisiones para pensiones y obligaciones similares........ 23001(.‘:
2. PIOVISIONES DATa IMPUBSIOB..orerrr e 230029
3. Qtras prrvisiones................................... 230!)3({
4. Fondo dra PEVRISION. ..coctcrc s st s et e 23004'}[
D) ACREEDORES A LARGO PLAZO......ooosercuermsressassssmssessssessssssss 240000 1.548.450,40 1.985.752,18
I. Bn isionns!da obliﬁaclones y otros valores negociables. z41nan
1. OUliguciémus NE CONYBMIBIES ... e ey 24101(]:
2. Obligaciones convertibles........ OISR I i [ l v
3. Otras déudas representadas en valores negoclables........, 241n:§6 T ,E\
[ntérprete gV = -2 g A= <
14 Ejarcicio Bl aus van cabodids |25 euantas e, NURIA NAVA O LAKH\:;:];‘ ) |
(2) Eiereicio antaricr. /. Miguel tz;le ;}flidlez,l_ 3 \ / fo )
Tit. ()()&.; LA SRR vm@yahoones — ; @f:%4 )7/
1| PRE S
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BALANCE NORMAL
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NIEL ”333937,211

¢ Yo
mhm.léﬂ IAL
mnbs*rm ROW. TERMIC S.L.
PASIVO ! EJERCICIOZEO7 (1) || EJERCICIOZ006 (2)
D) ACREEDORES f\ LARGO PLAZO (Continuacion) '
. Deudas cc:m entidades de crédito 24200“: 1:348.450,40 1:269.153.16
1. Deu dasi.a larga plazo con entidades de orédito..... 242019" 1.486.582,32 1.204.686,18
2. Acreedéres por arrendamianto financiero a targo plazo......, 242020; 61.868,08 61.066.98
H. Deudas con em presas dal arupo y asociadas ... . 24300“;
1. Deudas Eon EMDIESAE Cel GMUPG..rever e s ressosone] 223010
2. Doudas ;Fon CMPreas Ba0Cadas e vennias 243020
W. Otros acreiedoras ........... (-tredrnis b baaa b b e e cerraerrerreeanean 244000[_
1. DeuOas epresentadas por ef6ctos & pagar.................| 244010
2. Otras del,udas 344020i
a. Finanzal? y depositos recibidos a largo PRZO....uw i 244030:
4. Adninist:raciones RPiblicas a largo plaza..... 24""05q
V. Desam boisos pendientes‘sobra acciones no exigidos.. 245004
1. De emrl 383 O GIUPU. vt e can et e e e e 245'0105
2., De empresas asochdas ... ceviirinene 245020,
3 Deotras:empresas............................................................... 245“"59!'
VI Acreedores por operaciones de trifico a largo plazo.... | 246000
E) ACREEDORES ATCORTO I 2 S .. |_2sv000] 15.008.540.13 14.909.920.24
I E-niaione*: dc obligacionas y olrus valores negociables. 251000
1. Qbligacionas no convertbles. ... ... w100
2. Obfigaglones convertibles...... 251020
3. Quos deudas representadas en vaiores negociables..........| 2319030
4. interases de obligacionss y or0s vAKIES.........oeeeen e 251040
Il Deudas fOR entifades de créaio, .. 252000{ 7.431.205.82 8.332.016.24
1. Préslamos y otras deudas.........cocincceccenrnnn s, 252°1°E 7.426.523,73 6.322.016.24
2. Deudas ;)or INIBPABES ..ot s esaar s zszozni 4.682,09
3. Acreedores por arrendamiento financiero a cono plazo.......| 252030)
tIl. Deudas conempresas del grupo y asociad, a corto plaze | 253000
1. Deudas con ampresas del Qrupo. ... e ieeeens ;53010
2. Deudas 6on enmpresas 50CIa0a8. ..o " / 253020

| Intérprete

C/. Miguel

NURIA NAVARR

ur (lolg Inglés

€r

333 Ot L3, N
PHO68-2682-539
1) Ejerci reter |35 cuenlas anual
{1} Ejercicio @ quavan lduﬁ ed. C-I'ndll. na

(2) E}ercucun anferior.
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NiE l, Bad'sé?‘zﬂ | DENGRA PEREZ, 4 ‘
p ;) (Administrador)

DEGQMIHA;I&N sgcw_
INDUSTRUS REYAL TERMIC S.L. S.L.
e SANTEMERA, 5 31 de Marzg se2U0t
Bspacio dastinado pars 44s firmas da los admnsstmdwes

PASIVO

EJERCICIO 2007 (1) EJERCICIO2Z008 {(2)
E) ACREEDORES 4 CORTO PLAZO (Continuacién)
v, Acreedories comarciales 254000 0.592.128,89 7.686.804,44
1, An[icipo:i, recibldos por pedios....... ..o v 254010 -
2. Deudas ;:or COMpPras o prestaciones de Servicios............. 254020 6.548.814,49 7.643.590,04
3. Deudas reprasentadas por afectos a pagar.........e.......| 254030 43.314,40 43314 40
Y. Otras deudas no COMOrEiales. . v merreeresereeersrssennas 255000 985.205.42 900.999,56
1. Auninisti[aclones PABICES 1o reevssssess s ssssesssssioses e | 937.583,77 762.808,96
2. Deudas representadas por efecios a pagar...., 255020
3. OUBS QEMARS cvureruesvcrneeenseeeereressrrrssesss oo eorane 255030 43.682,83 20.281,69
4, Rerrune::;aciones pendientss de Pago.......c.ovm e niinrenenn oo 255040 4.068,82 88.848,89
g. Fnanzas? y depdsitos recibidos a corto plaza.........uessne. 255050 |
Vi Provision;s para operaclanes de trafico... ... e | 256000
Vil Ajustes p}far PELIOAMICACION. ..cvvvvveeeoeeereerssssssssssissescreens ] 257000
F) PKOVISIONES PARA RIESGOS Y GASTOS A CORTO PLAZO........ 260000
TOTAL GENERAL (A + B+ C+D + E+ ... 200000 22.860.231 67 21.345,002,58
|

I
%Intérprcte Jurado Inglés
NURIA NAVARRO ZARAGOZA
L C/ o Migued Henndtﬂ I 6°A
TIf.: 968 26 82

‘e-matl: navi
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—
{1} Ejercicio al que van teferldas 185 cusntas anuales,
{2} Bjercicio antarior,
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68 26 815

e, 4’53&5,37211 ; UNDAD)
i 9 ' 0 Euros  |999514 X
cu;)NmplAL
INDUS‘I“R}AS ROYAL TERMIC SL.
Cre ] oA - CANT OV TR, 2 0 Miles 009514
: Espacio ceilinado para la.-. firmas de los: admlmstradom
DEBE i EJERCICIOR007 (2) ESERCICIOZ006 (3)
R) GASTOS(AT 8 A$5) .t cosmrsmmnccsmesersmsse 3°°°°°% 19.262.372,86 17.417.962.69
Al Consumo|de EXPIOTALION........ ot e 3°1°°9i 8.676.894,43 11.029.962,02
A2, Gastos Q8 PAIEOMBL ..o cvrrerreir oo eerene s sees e s e e 303000? 2.101.733.23 1.943.657,.21
a) Sueldos, 32larios ¥ BSIMIBE0S.... ..., 303010} 1.673.386,16 1.590.358,80
b} Carg} 8 RORIRIRS ... e 303020, 428.348,07 353.208.41
A.3. Dotaciones para amortizaciones de Inmovilzado.................. 304000 353.96€,79 285.481,96
A4 Varinc.ic‘m[de las provisiones Q@ rafico v perdidas i
de crédltol incobrables......... 3°5°°°| ~1.719.22
A.5. QoS as{os de expRIACiON....... 306000 3.391,042,09 3.455.207.61
AL BENEFICIOS DE EXPLOTACION (BAA{-AZAIALAS. | 201900) 1.826.830.64 1.826.982.42
AB. Gaslos fi:]ancieros Y gastos asimiados ... ecccvoninn,| 507000 317.044,30 204.160,44
3) Por clcudas Son emMpresas el Qrupo. ..., 307010! 264.441,96 178.684,74
b) Por Ieudas CON empresas asociadas.......................| 307020!
c) Por gtras deudas................ 307030 92.602,32 25.475.70
d) F'érdk;ﬂas de inversicnes financieras..........................| 207040 —_—
AT Variacic‘m}de lis pravisiones de inversiones finangieras ... 308000!
A.8. Diferenc1;5 nagativas de cambic.........cov v, 300000
Al RESULTADOS FINANCIEROS POSITIVOS
(a.zva.s-n-a-é.‘:-a.a; .................................................................... 302900
AL RESULTADOSE DELAS ACTIVIDADES ORDINARIAS
(A1+ ALl B Bl 303600 1,534.767.47 1.628.330,47
A9, Variacic'!%t de las provislones de inmovilizado inmaterial, i
material‘:y Cartera de CONTOL. ... oo, 31000"! ;
A0, Pérdldasi procedentes delinmeviizado inmaterial, mate- E : ,
rial Y CAREra de CONIOL. oottt 311000, 1.52€,03 % k
A.11. Pard. p°.r operaciones con acciones y obligaciones propias| 312000 /w@f‘ Eelol 27
A12, Gastos e;x!.raordinarios......................._.. ; 313000 7.823,21 6.491.11
A13. Gaslos y pérdidas de otros GJerelios . ... ecemre . 3“40001[ 10.310,71 36.753,72
A.lV. RESULTADOS EXTRAORDNARIOS POSITIVOS
(BAHB.E+B.64B.74B.8-A 94 10-A1 A2 AAD)onrn oo /304800 1852578 49.350,62
A.V. BENEFICIOS ANTES DE INPUESTOS (A.HI4A IV-B.(-BV]........ 305900 1.553.293.25 1.677.681,09
A.14. Impuestos sobre Sociedades...... 315000 403.748.29 454.248,62
A .15, Otros lﬂ'!’-\uestos mterprct 31_}2??# lnglés
AN RESIY) TADO qEL EJERCICIO (mccuos)mm m’p.l popsbo) RAC:DO?‘M.SMSS 1.223.432 47
5 AR y
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DENOM INACION SOGIAL
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';--’. X BA 4 AR-hzrZ0 Ot 2Lt~
Espacio destinggy parstrgTiFmEs de o) saminisiradorss

HABER ; EJERCICIOZ007 (1} BJERCICIOZ008 (2)
B} INGRESOS(B.1 @ BB).covurvunseoeorrsssssersssssssesssns ——— 4000005 16.411.917,82 18.641.395.16
B, hgrelf;os e OXPIBIACION..¢cvvcirieeee e rre et b e e 40100&1 16.350.747,98 18.541.201,22
a) r}porze netn ge [ cifra de neaocios..........veenns A0 000! 16.350.747,86 18.341.291.22
b} Cl)tros ngresos de explotackin..............voveeirceceeniona, 40 029;
B1. PERIIDAS IPE EXPLOTACION (A 14A.2+A 3+A4+A 5-B1)...... 4019‘“’;
B.2. INGres0S fINanCIBrOS..uv. .. ..oouers oo e oo eessaserssons 402005 22.981,13 2.508,49
a) Fn’pmsas Q&1 QTP v ceonertsesemmresesersssnesstse e e 4020‘9?
b) Fn EAPIESAS ASOCIUBE .. vvvrs cverresrrsssooersrsesn] SOLOLT] J
¢} ; L G P PYU R 402039 - 22.981.13 5.508.48
d) Beneficios en Inversiones fINBNCIEMAS.....eeceerenrnd]| 402040
B.3. Difer?ncias POSHIVAS 08 CAMDIO... - ovvreresere oo resreenn 408000
Bl RESULTADOS FINANCIEROS NEGATIVOS
(A6 +ATHAB.B2. B3 oo memeesesesnssss 402900 294.083,17 198.651,85

B.il. PERDIDAS|DE LAS ACTIVIDADES ORDINARIAS
(BA+B.I- r.l « AR cerereeeemscrmrresssessreesesssssssssns e, 403900

B.4. Bengflcos enajenacitn de inmovilizado inmateria,

n—ataiial ¥ CBIAra d6. GONEOL e i rereereeeceeeerrrrsrsessseeneenens| 09000

B5. Benefitios por operaciones con acciones y obligacio-
1

PIES PROPIAS 11 evrvesrrssanirsseseras e eessssssssssssseecrrmcoeeneeer] 410000

B.6. Subvien. de capital transferidas al resultado dal gjer-

Cicbv:.--...................'--..................------............................‘-.. 411000 6‘633'00 6632'29
B.7. NGrRSNE exranrdingriof. . e oniemmessrimsensenen] 332000 11.613,01 37.789,51
B.8. Ingragos y beneficios e olros ejerciclos .. s . 413000 18.742,72 50.193,65

I
B.IV. RESILTAGOS EXI RAORDINARIOS NEGATIVCS
(AS+A10+AI1 +A12+A13-R4-BS5-B8-B7-BB).| 404300

B.V. PERmDASf ANTES DE IMPUESTOS (B.HHB.IV-AlI-A.V)...... + 405800
B.VI. ESULTA?F)M. EJERCICIO (PWMS) (B-V*A.14+A_15j_ 406800
r : f |
I '
! | -
ceorete Jurado 1ngles
' Intérprete Jurac E
NURIA NAVARRO ARA;GE):A /
a C/. Miguet HFrn: ez, 116 T
| Tif.: 968 26 8250} M

i ‘ falih -
@yahoo.es_ ] &Oagu &Eﬂ.ﬂ

e-mail: navarrp_n

20011} MURCIA Kb 2
. i v '
(1) Ejercicio al qua van refirigds 195 cuentas anuses. :
(2} Ejorcicioamerior,




045929143

CLASE 8

[This document is a sworn translation from Spanish into English. The document is
printed in official paper for Notary use with the Spanish shield.]

07/2008 " 9B1355584

According to the signature, of Ms. Maria Alicia Soto Torres,
which appears in the front of a sheet of official paper for Notary
use, number 9179075, series 9B, I certify the following:

Apostille (or sole legalization)
{Convention de La Haye du 5 octobre 1961 — Royal
Decree/1978, 2™ of October)
1. Country: Spain
This public document
2. is signed by Ms. Maria Alicia Soto Torres
3. acting in the capacity of Notary
4. bears the stamp/seal of the Notary
CERTIFIED
5. at Murcia 6. on the 28™ of April, 2009
7. by Ms. Maria Dolores Heredia Canovas. Vice dean of
the lllustrious Notary Association of Murcia
8. No. B-1608/09
9. Stamp/seal 10. Signature:
[llegible signature]

[There appears an illegible signature and three stamps:

Stamp 1: Round sticker with the text: “General Council of Spanish Notaries — European
Notaries — 0140060903

Stamp 2: Oval, with the text: “ILLUSTRIOUS NOTARY ASSOCIATION OF
MURCIA™.

Stamp 3: With the text: “STAMP OF AUTHENTICATIONS AND
CERTIFICATIONS” and the number A171055183.]

Ms. Nuria Navarro Zaragoza, sworn translator, certifies tha}fthe previous text is a true
and complete translation into English from an original document in Spanish.

Murcia, on the 30" of April, 2009 ,

Ingles

Intérprete Junad
P AGOZA

NURIA NAVARR‘
C/. Miguel Hernan
TIf.: 968 26 82 50 - Mé -
e-mail: navar
NNy .

N
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Raspoecio 2l signo, ﬂrr.na y ribrica de DoAa Marig-Alicia Sote Tores, que
figura en el anverso del folio e papel exclusive para documentos notarisles
numero 8178075, serig 9B, haga constar {a siguiante:

-Aposlille (o legalizacion inica)
(Convention de la Haya du 5 oclonre, 1961-Real Dacrato/1978, do 2 da
. octubre}
1. Pais: Espaiia.

Ef Presente: documento publico
2. MHa sido firmado por Dofip Maria-Alicia Sote Torres.
3. Actuands en calidad de Notarip,
4. Se halla sefladeAimbrada con ol de gu Notaria,

) CERTIFICADO
5. EnMurcis, | 6. E1 28 de abril de 2009,
7. Por Dofia Maria Dolores Heredta Canovas, Vicedecana dal

llustre Coleglo Notarial da Murgia. | _,.’)
8. Con el niimero B-1508/08, s k
9. Sellotimbre: 10. Firtna: /'\1_%'“
Ens e TR e | — ""-f:z_
' ]
i ““?Q

: : ago Inglés
Intérprete Jura
NURIA NAVAR 0 {ARAGOZA
C/. Miguel Hernah A
TIF- 968 26 82 50 | MOY phegioi
e-mail: navareiey @y .
ap N
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07/ 2048 \ B30537211

= Denominacion social: INDUSTRIAS ROYAL TERMIC S.L. / “

' Domicilio Social | PG VICENTE ANTOLINOS

. Municipio: EANTOMERA MURCIA '
Cédigo Postat: @140 J Teléfono: r
ACTIVIDAD
Actividad principal:lT:ABRICACION DE MAQUINARIA Y MATERIAL ELECTRICO (1)
Codigo CNAE: ] 810010 ] 31 J 1)
PERSONAL
ANO 2007 (2)  ANO 2006 (3)
Personal asalariado (cifra media del jercicio) FUO (4) | 810100 000 0,00
NO FLIO (5) | 810110 0,00 0,00
PRESENTACION DE CUENTAS N MES  pia
Fecha de inicio a la que van referidas las cuentas: ' 810290lL 20071 ' 1 l

MES

Fecha de cierre a la que van referidas las cuentas: ! 810190” 2007 lmt l

NOmero de paginas presentadas al deposito:| 8310200 J

En caso de no figurar consignadas cifras en alguno ge los ejercicios indigue la causa:

UNIDADES
Euros 989024 | X
",7‘\\ Marque con una X la unidad en la que ha elaborado todos Miles de euros 999025

Jos documentos que integran sus cuentas anuales;

.E :

¥
£ !
5 /]
e L/

[T} Segunlas clases (cuatro digilos) de la Clasificacion Nacional de Actividades Econdmicas, aprobada por Real Deretg 1560/1992, de 18 de diciembra {B.0.E. dal 22-12-1992).
{2) Ejercicio al qua van s eferidas (as cuentas amuales.
- {3) Ejercicio anterior.
'y {4) Paracalcular o numero medio de personal fijo tanga en cuenta tos siguientes criterios:
&) Sien el aho no ha habido impoer tantes modmientos de |a plantlia, indique aqui la semisurna da 1os fijos a principic y a fin da ejer cicio.
b) Bina habido movimientos, calcule ia suma dela paniilla en cada une de los meses del ano y dividala por doce.
€} Si hubo regulacion temporaf de empleo o de jornada, & personal afectado por la misma debe incluirsa come personal fijo, per o stlo en la propercion que corresponda ala
fraccion del afio 0jornada det afo efectivamente rabajada.
{5) Puede calcular el personal no fijo medio sumando ef total de semanas gue han trabajado sus empleades no fijos ¥ dividiendo por 52 semanas. También puada hacer esia opera-
cion {equivalente a la anlerior):

n” medio de semanas trabajadas
52

- n® de per sonas contr atadas x




" 4€ Euros'

I

BALANCE NORMAL

B1

NIF L

B30537211 DENGRA PERE

DENOM INACION SOCIAL
INDUSTRIAS ROYAL TERMIC S.1..

(Administrador}

SANTOMERA. a 3_1’Q har

P S.L.

Espacio destinado para las firmas de ios administradores

UNIDAD(1)
Euros 9991 14 X

Mies 199911

ACTIVO EJERCICIOZ007 {2) EJERCICIO :
A) ACCIONISTAS (SOCIOS) POR DESEMBOLSOS NO EXAIGIDOS..... 110000
BY  INMOVILIZADO. covv oo sse s sesesssmsere e 20000 5.558.681,62
. Gastos de establecimiento....occcncincect s 121000
i tnm gvilizacianes M AETIAE S 122000 144.463.67
1. Gastos de investigacion y desarrolo.........cccvvreeciinecerin 122010
2. Concesiones, patentes, licencias, marcas y similares........... 122020 10.570,91 10.256,11
3. FONAO (€ COMBITIO . o.e.oveooeeoeeeoeoeeeeoe oo eeeereee . 122030 .
4. Derachos de frasPaso. ... e 122040
5. Aplicaciones iNformaticas.........ccovi e 122050 34.773,90 34.773,90
6. Derechos s/bienes en régimen de arrendamiento financiero.| 122060 173.317,81 168.681,29
T ANGCIDOS ot 122070
B PIOVISIONES ._.vveveiveivieecveseecss e eeees st eeee s 122080
9. AMOMZACIONES ...o.ovevvvieeeveee oo even e e eenaee e 122090 -74.198,95 -67.302,17
5. Inmovilizaciones materiales............coccervimneer e srnicrecrenies 123000 5.390.777,61 4.577.863,24
1. TEITENOS ¥ CONSHUCCIONES cerve. . evvereeveeeeoeeeereereseeeomeeseer 123010 | 3.834.454,49 3.064.412,49
2. Instalaciones tEcNICas ¥ MaqUINATia..........ooce.ovreeveeorirerenren, 123020 832.738,33 776.276,89
3. Otras instalaciones, utillaje y mobiliazio..............ccooeeeceoovveceeen,s 123030 371.316,22 332.769,88
4. Anticipos e inmovilizaciones materiales en curso................ 123040 753.183,85 681.557,95.
5. OO INMOVHIZAGO ... oerevsices i r sttt ere s 123050 £93.651,46 392.687,22
B PIOVISIONES vttt otteees st e ebte et veset e e 123060
T AINOMZAGIONES 12 cvevaesemevsieemsie s emssesies e ressseesssenes st et eners 123070 -094 566,74 -669.841,19
W. Inmovilizaciones FINANCIEras....cc..iieieencecviieseereeeeenans -’1.2;10130. ' 23.440,34 23.440,34
1. Parlicipaciones en empresas gel OruPG....coo v veeene s, - 124010
2. Créditos a empresas 8ol GrUPD. ..o eee e 124020
3. Participaciones en empresas asocidas. ..o - 124030
4. Créditos a empresas asociadas.‘.....,,............,........._............. 124040
5. Cartera de valores @ 1argo PIEZO0......weeeeverooreroreeseeeseersion 124050 2223774 22.23 A 8
6. OHr0S CréditOS..c.iiverictie it 124060 ﬁféﬁ’n
. 7. Depositos y finanzas constituidos & [argo plazo.................. 124070 1.202,60 13! %‘6
B PROVISIONES ovo oo oeovveeer e eeeeeeeeees et eees et eeeenser e et eness oo 124080 %
9. Administraciones Pliblicas a largo plazo..........cceeveove e 124100
V. ACCIONES PrOPIas ....orrreserssrinnsicsssserssssstsmnssssenssssrensssssonssnnons| 129000
VI. Deudores por operaciones de trafico a largo plazo..........| 126000 a

(&)} Ma:rque las caségzs correspondiantes, Segun exprese |as Cifras gn unidades o miles de aurgs. Todos jos dotumentos queintegran las cuentas anuales deben elaborarse
anlamisma unidad.

{2) Ejercicioal qua vanreferidas las cuentas anuales.
{3) Ejercicioanterior.




B2

989179035 ™
i NIF s |
07/ Be@BuNACION SOCIAL
INDUSTRIAS ROYAL TERMIC S.L,.
- SANTOMERA, &
& Espacio destinade-pifaTas firmas de los administradores
;::'bék ACTIVO f EJERCICIOZ007 (1) |  EJERCICIO2006(2)
e Vs B / 130000 5.646,84 5.746,78
. cyd %ASTOS A DISTRIBUIR EN VARIOS EJERCICIOS...... Loeceee
i Df ACTIVO CIRCULANTE. ..mceeeeeeeeorereeeeseereemereeeeenemeeesereseeeeeeoreeen, | 120000 17.304.903,21 16.591.543,09
- “bl.“é. Accionistas por desembolsos exigidos........c.cocvveinen. 141000 J
I EXIS{ENCIAS ..ottt e e 142000 4.048.370,75 2.573.454,80
COMBrCIaleS ..ot e 142010
2. Materias primas y otros aprovisionamientos........ccccoeeee.. 142020 3'361'830'96 1.477.802,23
. Producios en curse y Semitermingados. .........cccv v vnreevns 142030
4. Productos terminades. .......ccoeveveeveerveeeienescoerese e 142040 683.239,79 1.095.652,57
5. Subproductes residuos y materiales recuperados.............. 142050
B, ANEICIPOS ..o s et e 142060 3.300,00
o PTOVISIONES ...cvoeeeceeeeect et eeeee s ese et 142070
W DR UDIES ccrvuirersrrserrerssrerssnesertsesseasssrmmsasessssessseassasssnstossarsane 143000 11.452.980,49 12.432.74475
. Cientes por ventas y pres{aciones de $ervicios................. 143010 11.374.429,75 12.398.438,46
2. Empresas del grupo, ﬁ.eudores ........................................... 143020 . 17.892,33 3.431.53
3. BEmpresas asociadas, detdoresS . vt 143030
4. DEUUOFES VAMIOS . . oovoovveeeoeeseae oo eeooeeeeeeeeemreeeeer s 143040 30.644.90 1.352,07
i 5. PEISONAL ..ot cece e ietee s ettt e e es bbb 143050 490,82
_ 6. AdMINISIACIONES PUBICAS .....vevee. oo risesoe o ssreesrseere 143060 38.486.15 38.486,15 |-
’ 7. PrOVISIONES ovov. oo eieeee ettt e e 143070 -8.963,46 -8.963,46
IV. Inversiones financieras temporales.......ccccviiviinnneen. 144000 525.621,12 501.729,55
1. Participaciones en empresas del grupo...........co.o.vveeerreuvees. 144010
2. Creéditos 3 empresas det grupo...c e 144020
3. Parlicipaciones en empresas asociadas.........cvveeeeeeen.... 144030
4. Créditos a empresas as0Ciadas. ... oveeerrvreoeosvieenrnn. 144040
6. Cartera de valores a Corto plazo............orvwevvusississsnions 144050 448.543,01 430.000,00
N B. OOS CIEANOS .. emvereesiees et eeeeee et tenee e 144060 66.277,85 66.277,85
?f::\ -7. Depositos y fianzas constituidos a coro plazo................. 144070 10.800,26 5.45170
z 1\‘ B, PrOVISIONES . coiiiieiciiis et st ae e 144080
. : ; . ACCIONeSs Propias a corto plazo........ceoiennneennn | 145000
,J S AT 1L L T TSRO U 146000 1.268.042,75 1.074.127.40
J VI Ajustes por PoTiodifiCation. . e s st sneeneen | V47000 9.888,10 9.486,59
K TOTAL GENERAL (A +B+C +D). ... 100000 | 22.869.231,67 21.345.002,58
- {1} Ejercicioal que van refesidas las cuentas anuales.
{2) Ejercicioanterior.
- 3




-~ BALANCE NORMAL

B3

B30537211

{ACION SOCIAL
1 ROYAL TERMIC S.1..

Espacio destinado para las firmas de los administradores

A

PASIVO EJERCICIOZN07 (1) EJERCICIO '12)59
DOS PROPIOS.....ceisinis e esss s sssns s 10000 6.263.671,73 5-114.126,77
Capital SUSCIItO.... oo e rsie e e sern e csneens 211000 3.005.06 3.005,06
Prima de emiSion. ... 212000
Reserva de revalonizacion. e e 213000
Reservas...................................................‘......................‘...... 214000 5'111121'71 3'887'689'24
1 Réserva 1egal.. ..o 214010 3.005,06 3.005,06
Y. ReServas para acCiones Propi@s.. ... . ooooowrisrseeeeess 214020
3. Reservas para acciones de la sociedad dominante........... 214030
1. Reservas estatutanas. ..o oecseseeeeeeennoses 214040
5. Diferencias por ajuste del capital a euros........cc.coeeeeeenne 214060
5. ONBS T@SEIVES ....vvvereersresoseoreseesveoesereosssoeeeoesoeesecsieesereses 214050 5.108.116,85 3.884.684 18
Resultados de ejercicios anteriores ..........ueevcrevvinees 215000
Lo Remanente. ... i 215010
1. Resultados negativos de ejercicios anteriores.................... 215020
3. Aportaciones de socios para conbensacién de pérdidas... 215030
Pérdidas y Ganancias (beneficio o pérdida).....coocvreeeeee. | 216000 1.149.544 96 1.223.432,47
Dividendo a cuenta entregado en el gjercicio ... 217000
Acciones propias para reduccion de capital.............coceee. 218000
ESOS A DISTRIBUIR EN VARIOS EJERCICIOS................. 220000 48.569,41 55.202,41
I, Subvenciones de capital......cccorimviennre s e 220010 48.569,41 55.202,41
! Diferencias positivas de cambio..........coociciiminniiainn, 220020
}. Otros ingresos a distribuir en varios ejercicios.................... 220030
. Ingresos fiscales a distribuir en varios ejercicios.............. 220050
VISIONES PARA RIESGOS Y GASTOS.......cvveinrimniciiianns 230000
1. Provisiones para pensiones y obligaciones similares........ 230010
1. Provisiones para impuestos....c...coiveeeeerieceeeceneenenn e 230020
Lo Otras provisiones . ........cccceiieecrnrr e cr e e enes 230030
L. Fondo de reversidn.... ... 230040
EEDORES A LARGO PLAZO........ccnvimnirsimnnnresisresisninansns 240000 1.548.450,40 1.265.753,16
imisiones de obligaciones y otros valores negociables. | 241000
Obligaciones No convertiblEs....... .o veeereaimimreercomriin i 241010




PAPEL. EXCLUSIVO PARA DOCUMENTOS NOTARIALES

]

f]
S ,a; % PASIVO ] EJERCICIO2007 (1) |  EJERCICI02006 (2)
¥y i
2 ‘_“;‘D) AC%EEDORES A LARGO PLAZO (Continuacidn) [
'_‘ W II?JDeudas con entidades de crédito......ccovcivenrcernccrerneennes 242000 1.548.450,40 1.265.753,16
1, Deudas a largo plazo con entidades de crédito.................. 242010 1.486.682,32 1:204.686,18
2. Acreedores por arrendamiento financiero a largo plaze.......; 242020 61.868,08 61.066,98
ll. Deudas con empresas del grupo y asociadas.........cueceens 243000
1. Deudas con empresas del Qrupo...occe e 243010 |
2. Deudas con empresas asoCi8das......coorevvicennesies e 243020
IV, Oros acreedoreS. i e e 244000
1. Deudas representadas par efectos apagar.......occcve 244010
2. OHES DEUAAS..cooevs e ees et eemetres e s e eares e 244020
3. Finanzas y depdsitos recibidos a largo plazo..........coveeeeens 244030
4. Adnmnistraciones POblicas a largo plazo.......vveveeeeeevevevennennnne 244050
V. Desembolsos pendienteslsobre acciones no exigidos.. 245000 |-
1. De empresas gel grup0.....oeioir et cras e 245010
2. De empresas asoCiadas. . ...c..coiiicinieeeniie s 245020
- 3. De 0tras empresas. .. e e 245030
V1. Acreedores por cperaciones de trafico alargo plazo.... 246000
- E) ACREEDORES A CORTO PLAZO....ccoooreeresreerseseriavaeseerssoeso | 250000 15.008.540,13 14.909.920,24
l. Emisiones de ob}igaciones y otros valores negociables. 251000
1. Obligaciones no convertibles. ... 251010
2. Obligaciones convertibles. ... e 251020
3. Otros deudas representadas en valores negociables........... 251030
4, Intereses de obligaciones y ofros valores. ... 251040
il. Deudas con entidades de crédito.. .....ccccniieccnincena, 252000 7.431.205,82 6.322.016,24
1. Prestamos y otras deudas........ccooeemnieermiinie e e 252010 71.426.523,73 6.322.016,24
2. Deudas poOrintErESES. .o ecessreae et e ebe e 252020 4.682,09
3. Acreedores por arrendamienio financiero a corto plazo...... 2520301
Deudas con empresas del grupo y asociad. a corto plazo { 253000
1. Deudas con empresas del grupo......ccccovveveveieiecee e 253010
‘_ FE*_’;‘/-' 2. Deudas cON empresas asociadas. ... wrncciercrrecerinees 253020
\;_,‘
(1) Ejercicio gl gue van referidas las cuentas anuales.
L {2) Ejmcicio anetior,

> 1




" £ euros

BALANCE NORMAL.

B5

F

NIF L B30537211 DENGRA PEREZ, ]
{Administrador)
DENOM INACION SOCIAL L
INDUSTRIAS ROYAL TERMIC S.L. oboe
SANTE _ L,
Espacio destinado para 48s firmas de los administradores :
PASIVO EJERCICIO2007(!) | EJERCICIO Q??* !
=
E) ACREEDORES A CORTO PLAZO (Continuacion) 3| oa -
: . 254000 6.592.128,89 7.688 54
IV. Acreedores comerciales...... i, .
G
. 25401 \J‘ B
1. ANGCIPOS recbidos por PedIGOS. ..ot 0 \4 ~
2. Deudas por compras o prestaciones de semvicios.............. 254020 6.548.814,49 7.643.590,04
3. Deudas representadas por efectos a pagar..........cccccvovoceeen 254030 43.314,40 43.314,40
V. Otras deudas no comerciales. .........ocooeeniiiiecnrneeene 2?5000 985.205,42 900.999.56
1. ACMINISIACIONES PUBICAS ..o rrr oo eoereorseseesreeen 255010 937.553,77 752.868,98
2. Deudas representadas por efectos a pagar........................| 295020
3. OAS QBUAAS cerveereeeeeeeeeeeeee oo e eeeeesenennennns| | 255030 43.582,83 29.281,69
4. Remuneraciones pendientes 6@ Pago........c.evevoeerneervions 255040 4.068,82 88.848,89
5. Finanzas y depésitos recibidos a corto plazo...o.vervee... 255050
VI. Provisiones para operaciones de trafico......unnennn. 256000
VIl. Ajustes por periodificacion. ... 257000
F) PROVISIONES PARA RIESGOS Y GASTOS A CORTO PLAZO........ 260000
TOTALGENERAL(A+B+C+D+E+ Pl 200000 22.869.231,67

21.345.002,58

{1) Ejercicio a qua van referidas |as cuentas anuales.
{2) Ejercicio aerior.

e

]
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~TIMBRE:
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- ) Euros 999514&
0 7|/ DEGRIINACION SOCIAL
INDUSTRIAS ROYAL TERMIC S.L. -
. Miles 99951 —‘
para Ias firmas de los administradores
EJERCICIOZ007 (2) EJERCICIO2Q06 (3}
({" o | AYGASTOS(AT @ AAS s reennssnsesesafasiesnsssssarssrssns 300000 15.262.372.86 17.417.962,69
4 . A1, Consumo de eXplotacion...... e i 301009 8.676.804,43 11.029.962,02
A2, Gastos de Personal........cc e 303000 2.101.733.23 1.943.657,21
a) Sueldos, salarios y asimilados ... 303010 1.673.385,16 1.590.358,80
b) Cargas sociales.......cie i 303020 428.348,07 353.298,41
A.3. Dotaciones para amortizaciones de inmovilizado................... 304000 353-966-79 285.481,96
A.4.. Variacién de las provisiones de tréfico y pérdidas
de Créditos iNCODIABIES . ... ...o.ov.vivic e 305000 -1.719,22
A5, OFDS gasios 86 eXPIOECION. .. oo} 308000 3.391.042,09 3.455.207 61
A.l. BENEFICIOS DE EXPLOTACION (B.1-A1-A.2-A.3-A 4-A 5). ........ 301900 1.828.830,64 1.826.982,42
A.6, Gaslos financieros y gasios asimilados.......coc.oeevvvvveecennn | 307000 317.044,30 204.160,44
a) Por deudas con empresas del grupo... e, 307010 264.441,98 178.684.74
b) Por deudas con empresas asociadas..........................{ 307020
¢) Porotras deudas 307030 52.602,32 25.475,70-
d} Pérdidas de inversionas financieras.........oecivevveeeeevenn. 307040
A.7. Variacion de las provisiones de inversiones financieras....... 308000
i A_B. Diferencias negativas de CambBIO..........ccccoecvirveeereeveerenecene 309000
A.ll. RESULTADOS FINANCIEROS POSITIVOS
’ (B24B.3A.6-A.T-A 8] eeseeeere oo oesemsesooees eeseeese s e 302900
Alll. RESULTADOS DELAS ACTIVIDADES ORDINARIAS
N - T - O 303900 1.534.767,47 1.628.330,47
A 9. Variacion de las provisiones de inmovilizado inmaterial,
material y cartera de Gontrol.....c....o.ooooeevoeeeeeee s ceeeses 310000
A.10. Pérdidas procedentes del inmovilizado inmaterial, mate- .
rial y cartera de CoOntrol. ... id 10?“ 1.529,03
A_11. Pérd. por operaciones con acciones y obligaciones proplas| 312000
A.12. Gasos eXtra0rdiNan0S .......o..covveoeeeeooer oo eereeeeee e 313000 7.823,21 6.491,11
' A.13. Gastos y pérdidas de otros eJercicios. ........ucrmnrcrriorernenna. 314000 10.310,71 38.753,72
P AV, RESULTADOS EXTRAORDNARIOS POSITIVOS
(BA+B.5+B.64B.7+B.8-A.9-A.10-A.11-A12-A.13)croerccocrserscemrn 304500 18.525,78 49.350,62
v, A.V. BENEFICIOS ANTES DE IMPUESTOS {A.NI+A.IV-BAIBIV)......... 305900 1.553.203,25 1.677.681,09
- A4, Impuestos sobre S0Cedates ..oo..oo....ovvvcererrrenr s, 315000 403.748,29 454.248,62
A5, OIOS IMPUBSIOS .- oovvverss v mse e cecersssssesnssesnesnnsoneeeeecnnnd 310000
A.V1. RESULTADO DEL EJERCICIO (éENEFlCIOS) (AV-A.14-A.15)....| 306900 1.149.544,96 1.223.432,47
' (2 Eramtio e von mionins 18 e mimen. (3 ot amanar ¢ S 0008 188 OUTATIOS Qo8 NG 85 SIS SrslEn dusen st i miama e

PA1

!




" € euros . CUENTADE PERDIDAS PA2
= Y GANANCIAS ABRFVIADA

_ -
NIF B30537211 )
DENOMINACION SOCHAL
INDUSTRIAS ROYAL TERMIC 8.1 . |-
AR
HABER EJERCICLO2007 (1) BERClCIOZQQﬁ{_(‘: i
B)  INGRESOS(B. @ B.8).ooorreooeeorroeeeoorsoareesssssoresesessssesessssssssnereees 400000 16.411.917.82 18.641 '35‘.5\:_3 .
B.1. Ingresos de explotacion.........ccc i 401009 16.350.747.96 18.541.201 ‘:-ﬂ; o
a} Importe neto de la cifra de negocios ... 401000 16.350.747.96 18.541.201,22 A
b} Otros ingresos de explotacion..............e 401029
B.l. PERDIDAS DE EXPLOTACION (A.1+A.2+A.3+A 4+A 5-B.1)....| 401900
B.2. Ingresos fiNancieros............coovnirii e 402009 22.981,13 5.508,49 .
a) Empresas del grLlpo .................................................. 402019 -
b) En empresas asociadas........cocveiinicncrinnee e 402029
C) OIrOS i e 402039 - 22.981,13 5.508.49
g} Beneficios en inversiones financieras...........coco...... 402040
B.3. Diferencias positivas de Cambio. .....ooevorevrerevrere 408000
B.l. RESULTADOS FINANCIEROS NEGATIVOS
(BB +AT+AB-B2-B3looeeeeeerereneereesseesssesnenenn] - 402900 204.063,17 198.651,95
B, PERDMDAS DE LAS ACTIVIDADES ORDINARIAS :
(Bi+BU-Al- AII) 403900
B.4. Beneficios enajenacidn de inmovilizado inmaterial, _
material y cartera de control................... . 402000 j
B5..  Beneficios por operaciones con acciones y obligacio- - : ,3;
NES PIOPHAS ..o viteieere st e et e s 410000 ,'-"\
B.6. Subven. de capital transferidas al resultado del gjer-
CICI0 ot e e 411000 6.633.00 6.632,29
B.7. Ihgresos extraordinarios.........ccervcmerienieeecr e 412000 11.813,01 37.769,51
B.8. Ingresos y beneficios de otros gjercicios............cewvu... 413000 19.742,72 50.193,85
B.IV, RESULTADOS EXTRAORDINARIOS NEGATIVOS
(A9+A10+A11+A12+A13-B4-B5-B6-B7-Bg).| 404900
B.V. PERDIDAS ANTES DE IMPUESTOS (B.HI+B.IV-A.llI-AIV)....... 405900
B.VI. RESULTADO DEL EJERCICIO (PERDIDAS) (B.V+A.14+A.15).| 406900

(1) Ejercicio 8l que van referidas 1as cuentzs anuales,
{2} Ejercicioantericx.
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0772008

LEGITIMO.- YO, MARIA ALICIA SOTO TORRES, Notario del
llustre Colegio de Murcia, con residencia en Santomera, DOY FE de
~que las presentes fotocopias que anteceden extendidas en -cinco
folios de papel exclusivo Notarial, de la serie 9B numeros 9179034
los tres siguientes en orden correlativo y el presente es reproduccion
fiel y exacta del origina! a que se refiere, y ha sido cotejado con su
original que tengo a la vista y devuelvo a su presentante.----—--—-—----

Santomera, a veintiocho de abril de dos mil nueve, -—————--e———--
Libro indicador. Asiento nimerco 196 de la seccion segunda. --—-
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PAPEL EXGLUSIVO PARA BOCUMENTOS NOTARIALES

981355584

Respecto al signo, fita y nibrica de Dofia Maria-Alicia Soto Torres, que
figura en el anverso del folio de papel exclusivo para documentos notariales
namero 9179075, serie 9B, hago constar la siguiente:

1.

©

Apostille (o legalizacion unica)

{Convention de la Haya du 5 octobre, 1961-Real Decreto/1978, de 2 de

octubre)
Pais: Espafia.

El Presente documento publico

Ha sido firmado por Dofia Maria-Alicia Soto Torres.

Actuando en calidad de Notario.

Se halla sellado/timbrado con el de su Notaria.
CERTIFICADO

En Murcia. 6. El 28 de abril de 2009.

Por Dofta Maria Dolores Heredia Canovas, Vicedecana del

Con el numero B-1608/09.

llustre Colegic Notarial de Murcia. k
Selloftimbre: 10. Firma:

=__ AN

X

y

O
SELLODE
B LEGITIMACIONES Y
NOZN T
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.+ PAPEL EXCLUSING PARA DOCUMENTOS, NOTARIALES

983479§55"

-
w5,

INDUROYAELE

ELEVACION A PUBLICO DE ACUERDOS SOCIALES

OTORGADA POR:
“INDUSTRIAS ROYAL TERMIC, S.L.”

NUMERQO MIL CUATROCIENTOS VEINTICUATRO. —-------—-—-

En Santomera, mi residencia, a siete de Septiembre del afio dos mil

" uno.

Ante mi, PEDRO SOLANA HERNANDEZ, Notario del llustre

éolegio de Albacete:
COMPARECE

DON JOSE DEN_GRA PEREZ, mayor de edad, di\_/orciad‘o, vecino

de Murcia, con domicilio en calle Torretas, numero 6, 4°, atico, y provisto

de D.N.I./N.I.F nimero 22.377.860-X.

Interviene en nombre y representacidén de la Sociedad de

nacionalidad espafiola denominada “INDUSTRIAS ROYAL TERMIC,

S.L.”, domiciliada en Santomera, Poligono Industrial Vicente Antolinos,
calle E, parcela 43. Fué constituida con la denominacion de “ROYAL
TERMIC, S.L.", mediante escritura autorizada en Murcia el dia 14 de
febrero de 1.997 por Don Juan Guardiola Mas, bajo el nUmero 389 de

orden de Protocolo, gue consta inscrita en el Registro Mercantil de




Murcia, el tomo 1271, libro 0, seccién 82, folio 104 Hoja MU-22737. -

Esta provista de C.I.F. numero B-30537211.

Su legitimacidén especial para este acto, resulta de su cargo de

ADMINISTRADOR UNICO de la sociedad, para el que fué nombrado,

por tiempo indefinido, y aceptado en la Junta General Universal de la

sociedad del dia 23 de agosto del ano 2.001, segun resulta de la

P e b

Certificacién expedida el mismo dia 23 de agosto, por &l mismo, en su -

calidad de Administrador Unico-entrante-y-saliente,.cuya firma considero

legitima por haber sido puestas en mi-presencia, extendida en un solo

e

folio de .papel comun, que me entregan para protocolizar con la

presente.
Me asegura la vigeﬁcia e integridad de su cargo y facultades, asi

como la subsistencia pécidad juridica de su representada.-~—--—--
_ _ldentifico dﬂc:areciente por su resenado DNINIF, que me
exhibe y devuelvo, y tienen, a mi juicio, capacidad legal suficiente para

formalizar la presente Escritura de ELEVACION A PUBLICO DE

ACUERDOS SOCIALES, y en su virtud:.
OTORGA

PRIMERO.- Que en la representacion alegada, eleva a Publicos los

acuerdos adoptados y aprobados por la Junta Universal de la sociedad

de fecha 23_d_§ agosto del afio 2.001, tal y como figuran en la

L S

Certificacion antes citada que ha quedado protocolizada, la cual se da

por reproducida.
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Py PAREL EXCLUSIVG PATTA DOGUMENTOS NOTARIALES

984179054"

SEGUNDA.- Me hace entrega el compareciente de certificado del
Registro Mercantil Central-Seccién de Denominaciones, de fecha 31 de
julio del aio 2.001, acreditativo de figura reservada a favor de la

L —

Sociedad !a nueva denominacion or la que han optado, incorporando el

mismo a esta matriz para que forme parte de la misma. mmmmmmsmmee

ASI LO DICE Y OTORGA.

Hechas las advertencias y reservas legales, en particular 1a

obligacion de inscripcion en el Registro Mercantil.

En especial, y a efectos fiscales, advierto de las obligaciones y

responsabilidades tributarias que incumben a las partes en su aspecto

material y formal, asi como de las consecuencias y sanciones que se

derivarian de la posible inexactitud de sus declaraciones y de las

afecciones legales.---
AUTORIZACION

Por su eleccion le leo el contenido de esta escritura, lo encuentra

| conforme y firma conmigo, el Notario, que de identificarle y de todo lo

demas consignado en este Instrumento Publico, que queda extendido en

dos folios de papel de uso exclusivo para documentos notariales, serie

3V, numeros 8.349.872 y el presente, DOY FE.

————




Firma y rubrica del otorgante.
Signado. Pedro Solana Hernandez. Rubricado y sellado. ---------

'DOCUMENTO UNIDO. -

JOSE DENGRA PEREZ, Administrador Unico entrante y saliente
de la Mercantil “INDUSTRIAS ROYAL TERMIC, S.L.”

CERTIFICA

Que siendo las diez horas del dia-VEINTHRES-DE-AGOSTO DEL
ANO DOS MIL UNQ, y estando presentes en el domicilio social, la
~“totalidad de los sacios de esta mercantil-segun. la_correspondiente lista™
de asistentes por ellos firmada, que representan la totalidad del capital=—
""social, acordaron por unanimidad, de conformidad con la Ley y los
Estatutos sociales, constituirse en Junta General Universal~y previa
aceptacién como orden del dia el cambio de organo de administracion y
~ del cambio de denominacién social, se adoptan, por unanimidad, los
siguientes acuerdos: e

- N

1.- Cesar al anterior Admlnlstrador Unico Don Jose Dengra Pérez,
- el cual, presente, acepta el cese.

o

2.- Nombrar nuevo Organo de Administracion, _por TIEMPO
_I_f_\_J_QEf_i_[\l__I_D_Q que estara integrado por UN ADMINISTRADOR UNICO, ™
que sera DON_JOSE DENGRA PEREZ, mayor de edad, divorciado,
vecino de Murcia, con domicilio en calle Torretas, niimero 6, 4°, atico, y
provisto de D.N.I/N.I.F namero 22.377.860-X.

El nombrado acepta su cargo, haciendo constar que no esta
incurso en alguna de las prohibiciones, incapacidades e
incompatibitidades legales, en particular las consignadas en la Ley de
Sociedades de Responsabilidad Limitada, Ley 12/1.995 y Ley 19/1.988 y
demas disposiciones legales (estatales y autondmicas) aplicables. ---

3.- Cambiar la redaccion del punto B) del Articulo 9° de los

Estatutos Sociales, que en adelanté seraIa siguiente; === —
YT “B).- Duracmn del cargo: Los Administradores ejerceran su cargo
! por tiempo indefinido”. -

4.- Cambiar la denominacion de la Sociedad, que a partir de ahora
serala de"‘INDUSTRIAS ROYAL TERMIC S L "

e, L "

1° de los Estatutos Soma!es gque en adelante sera la S|gu1ente ------- —
TT—ZArticulo  1°- DENOMINACION.- La Sociedad tendra la
denominacién “INDUSTRIAS ROYAL TERMIC, S.L.”. "

5.- Facultar al administrador unico nombrado para comparecer
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ante Notario y elevar a publicos los anteriores acuerdos.-——--—-----—--

L No habiendo mas asuntos que tratar se proced la aprobacion
cif - del acta en la propia junta, y se levanta la sesion, siendo las once horas.

o - -

Y para que surta los efectos que procedan libro la presente, en
Santomera, a 23 de agosto del aiio 2.001. e

e, ~

Firma y rubrica ilegible.




PRINCIPE DE VERGARA, 94

: = TELEF. 91 563 12 52
REGISTRO MERCANTIL CENTRAL ' 28006 MADRID
SECCION DE DENOMINACIONES -

CERTIFICACION NO. 01135364

DON Jose Luis Benavides del Rey , Registrador Mercantil Central, S

enn base a lo interesado por: .7 - -
D/Da. ROYAL TERMIC, S.L., " "

en solicitld presentada con fecha 21/06/2001dy numero de entrada 01135900,

' CERTIFICO: Que NO FIGURA registrada la denominacion

L

### TNDUSTRIAS ROYAL TERMIC, S.L. ### /

En consecuencia, QUEDA RESERVADA DICHA DENOMINACION a favor del-citédo
interesado, por el plazo de quince meses a contar desde esta fecha, con-

forme a lo establecido en el articulo- 412.1 del reglamento del Regis-
tro Mercantil.

e
ot

~
g s Sl et sl

- T ;
ti¥dos de” Junio’de Dagiwil Uno)xﬁf//”
e o ) ‘

. o . - oo . - . o
v, . - e #
TRy ey~ T _._-“m—”'-‘.-

EL REGISTRADOR,

DILIGENCIA: Para hacer constar g€ M prEsents ifftacio i adg yyrectificada por el Registrador
_Accidental D. José Domingo Rodri

eI

)
NOTA .- Esta cert1f1cac1onhtendra una vigencia, ‘ otorgamiento
de escritura, d&\ DOS MESES co§tados desde la fecha de su expedicion, de

conformidad a lo-8shtablecido .ed el art. 414.1 del Reglamento del Registro
Mercantil.
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PAPEL EXCLUSIVG PARA DOCUMENTOS NOTARIALES
TUTT MTICIMNOPARA DCIovTGS Y T

CONCUERDA exactamente con su original que forma parte de mi
Protocolo general corriente de instrumentos publicos, donde dej'o nota. Y
a instancia de la Mercantil representada, expido primera copia el mismo
dia de su otorgamiento, en cuat_ro folios de papel de uso exclusivo para

documentos notariales, serie 3X, nameros 4299160 vy siguiemes

_correlativos, doy fe.

ARANCEL NOTARIAL. DERECHOS DEVENGADOS. Arancel aplicable, nimeros: 1, 4, normativa n®

DOCUMENTO SIN CUANTIA.

-

NOTARIADO & e
EUROPA 220NN —
p e .




Registro Mercantil de Murcia
CORREGIDOR PUEYOQ, 4 - 30007 MURCIA

INDUSTRIAS ROYAL TERMIC SL
DOCUMENTO : 1/2001/8.863,0 DIARIO : 96 ASIENTO : 38¢
EL REGISTRADOR MERCANTIL que suscribe, previo examen y calificacién del
documento precedente de conformidad con los artfculos 18-2 del Cédigo de Comercio
y 6 del Reglamento del Registro Mercantil, ha procedido a su inscripcion en el

TOMO : 1271 LIBRO :0 FOLIO : 1114
SECCION : 8 HOJA : MU-22737 HOJA BiS:
INSCRIP.: 3 INS. BIS :

HONQRARIOS (sin LV.A)). 10728 Pts. (64,48 Euros) N.FACTURA:
MURCIA | 17 de Octubre de 2001

EL REGISTRADOR

LEGITIMO. Fotocopia de la copia autorizada de la escritura
otorgada ante el notario Don Pedro Solana Hernandez, el dia siete
de Septiembre del afio dos mil uno con niumero mil cuatrocientos
“veinticuatro de protocolo. -— ‘

- Yo, MARIA ALICIA SOTO TORRES, Notario de! llustre Colegio
de Murcia, con residencia en Santomera, DOY FE, de que las
fotocopias que anteceden extendidas en cuatro folios, de papel
exclusivo para documentos notariales, numeros 9B9179053, los tres
siguientes correlativos y el presente son copia exacta de su original
que examino y devuelvo al presentante. e

Santomera, a veintiocho de abril del afio.dos mil nueve. --—---—-

Libro indicador. Asiento numero 198 de la seccion segunda. —-

s j SELLO DE
LEGTIMACIONES Y
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PAPEL EXCLUSIVO PARA DOCUMENTOS NCTARIALES

9B1355583

Respecto al signo, firma y ribrica de Dofia Maria-Alicia Soto Torres, que
figura en el reverso del folio de papel exclusivo para documentos notariales
numero 9179056, serie 9B, hago constar la siguiente:

Apostille (o legalizacidon unica)
(Convention de la Haya du 5 octobre, 1961-Real Decreto/1978, de 2 de
octubre)
1. Pais: Espaia.

El Presente documento publico

Ha sido firmado por Dofia Maria-Alicia Soto Torres.

Actuando en calidad de Notario.

Se halla selladoftimbrado con el de su Notaria.
CERTIFICADO

En Murcia. 6. El 28 de abril de 2009.

Por Dofia Maria Dolores Heredia Canovas, Vicedecana del

llustre Colegio Notarial de Murcia.

Con el numero B-1607/09.

© o

Selloftimbre: 10. Firma: C
e
N

S — L7 N

g PUBLIC,
WOTARIAL

NOTARIADO
EUROPA
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CLASE 8’

[This document is a sworn translation from Spanish into English. It is printed on fiscal paper
with consecutive numbers. On the right side of the first page there appears the sign of the
Spanish Notaries with a book and another sign on the right side with the text: “EUROPE —
NIHIL PRIUS FIDE - NOTARY™ ]

DEED

OF

INCORPORATION WITH ARTICLES OF ASSOCIATION

EXECUTED BYnsnsemsescememmemca .
“INDUSTRIAS ROYAL TERMIC, S.L.”

NUMBER ONE THOUSAND FOUR HUNDRED AND TWENTY-FOUR

In Santomera, my residence, on the seventh of September two thousand

and One--------------m=mcecmcmemecoee- --- -

Mercantile Registry of Murcia
ROYAL TERMIC, S.L.

Presented: 1/96/389 Sheet: 62
Prot.: 1424/01/N/07/09/2001
Date: 17/08/2001 Time: 0%:36
Entry N°: 1/2001/8.863,0
Signed:

[There appears a stamp with the text: “Registered in the Registry of Judicial Companies of the
Ministry of Economy and Taxes with the Fiscal Identification Number B30537211 - Changed,
Date 24-10-01 “Non valid as a supporting document’”.]

Pedro Solana Hernandez

Notary
of

SANTOMERA /
Avda. de la Paz, s/n Phone: 968 86 05 19

, s ado Ingles
Intérprete J ‘ZARAGOZA
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[All the pages of the original document contain a round stamp with the text: “Notary
Office of Pedro Solana Hernandez — Santomera” in the heading.]

INCORPORATION WITH ARTICLES OF ASSOCIATION

EXECUTED BY
“INDUSTRIAS ROYAL TERMIC, S.L.”
NUMBER ONE THOUSAND FOUR HUNDRED AND TWENTY-FOUR

In Santomera, my residence, on the seventh of September two thousand and

Before me, PEDRO SOLANA HERNANDEZ, Notary of the lllustrious Notary

Association of Albacete,
THERE APPEARS
MR. JOSE DENGRA PEREZ, of full legal age, divorced, inhabitant of Murcia,

calle Torretas, Naomero 6, 4°, atico and with ID card No. 22,377,860-X

He acts on behalf of the Spanish Company “INDUSTRIAS ROYAL TERMIC,
S.L.”, with registered office in Santomera, Poligono Industrial Vicente Antolinos, calle
E, parcela 43. It was incorporated with the name “INDUSTRIAS ROYAL TEIiMIC, S.L"
in a deed executed in Murcia on the 14 of February 1997 before Mr. Juan Guardiola
Mas, with protocol number -389 and it was registered in the Mercantile Registry of

Murcia, in the volume 1271, book 0, 8" section, sheet MU-22737.

Intérpretef Jurado Inglés

NURIA NAYV. RR ZARAGOZA

C/. Migue Hcr,ulez,l 6°A
TIf.: 968 26 82{50 - £
g-mail: navre ia@yahoo.es
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Its Fiscal Identification Number is B-30537211.

He is specially authorized for this execution according to his position as the
SOLE ADMINISTRATOR of the Company. He was appointed for that position for an
indefinite period and it was accepted by the Extraordinary and Universal General
Shareholders’ Meeting of the Company on the 23" of August, 2001, as it appears in a
Certificate issued on the 23" of August by himself, in his capacity as incoming and
outgoing Sole Administrator. And | cor.lsider that his signature is authentic as it has
been signed before me, in a single sheet of common paper that he gives me to record

with this document.

He assures me that he still holds his position and that he has got the necessary

legal capacity to be represented.

| identify the person appearing before me with his previously mentioned iD card

that he shows me, | give it back to him and | consider that he has got the necessary
legal capacity to formalize this DEED OF INCORPORATION, and therefore-
HE EXECUTES 5

FIRST.- That as the representative of the Company, he incorporates each and

every decision taken by the Extraordinary and Universal General Shareholders’

Meeting, held by this Company on the 23" of August 2001, as they appear in the

previously mentioned Certificate that has been recorded and it is taken as reproduced.-

Jurade Inglés

Intérpret
NURIA NAVARRD ZARAGOZA
C/. Migugl Heg indez,1 6°A
Tif.; 968 26 8 50 -

e-mail:

0J3450409
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SECOND.- The person appearing before me gives me the certificate of the
Department of Company Names from the Central Mercantile Registry, dated on the 31¢

of July 2001, which certifies the new name they have chosen, and that certificate is

attached to this document.

IT IS THUS STATED AND EXECUTED.

Legal warnings and reservations have been made, particularly those related to

the compulsory registration in the Mercantile Registry.
| warn the parties of the tax obligations and responsibilities which affect them in
their material and formal aspects, especially regarding tax purposes, as well as of the

consequences and sanctions which would apply in case their statement and their legal

actions were untrue.
AUTHORIZATION

| read this deed to the person appearing before me, as he chose it, he ratifies its

content and he signs it with me, the Notary, having identified him using the data in this

public document, written in two pages exclusive paper for notary use, series 3V,

number 8.349.872 and the one in this page, and | CERTIFY IT.

: Jurado Inglés

intérprete gunt

HURIA NAVA’RR ZARAGE)AZA
4

¢/ Miguel Her f?. .dez,l_ 6
FIE 968 26 82 ?0 - MopD:
~ail: navarro
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Jurado Ingiés

D) ;_‘3 Intérprety ARAGOZA
q NURIA NAY Z
éC‘/ J‘-}/)(;qu;“ . TRES CENTIMOS C"‘ Miguc
4 0o, %7 CLASE8? TAf.; 96826 8450 -
T -mail: i
' M a1 MURCIA
Signature and flourish of the person appearing. -7

Signed: Pedro Solana Hernandez. Flourished and stamped.
ATTACHED DOCUMENT.
Mr. JOSE DENGRA PEREZ, in his capacity as incoming and outgoing Sole
Administrator of the Company “INDUSTRIAS ROYAL TERMIC, S.L.”
CERTIFIES

That at ten o'clock of the TWENTY-THIRD OF AUGUST, TWO THOUSAND
AND ONE, and in the presence of all the shareholders of this Company at the
registered address, according to the corresponding shareholder’s list signed by them
and representing all the capital stock, they unanimously agreed, in accordance with the
Law and the Articles of Association, to meet in a Extraordinary and Universal General
Shareholders’ Meeting and having previously accepted as the agenda the election of a
new administrative body, and the change of the company name, the following
agreements are reached:

1.- To dismiss the previous Sole Administrator, Mr. José Dengra Pérez, who is
present and accepts the dismissal.

2.- To appoint a new administrative body for an indefinite period, which shall be
made up of A SOLE ADMINISTRATOR, MR. JOSE DENGRA PEREZ, of full legal
age, divorced, inhabitant of Murcia, calle Torretas, Nimero 6, 4°, &tico and with 1D card
No. 22,377,860-X

The appointed person accepts the position and declares not to have incurred
any prohibition, incapability or conflict of interest, in particular those related to the
Limited Liability Company Law, Law 12/1995 and Law 19/1988 and other applicable
legal requirements (both national and regional).

3.- To change the text of point B) of Article 9 in the Articles of Association, that
from now on shall be as follows:
‘B).- Term of office: The Administrators shall hold their position for an
indefinite period”.

4.- To change the company name, that from now on shall be “INDUSTRIAS
ROYAL TERMIC, S.L.”

As a consequence, the text of the first paragraph of the Article of Association 1
shall be as follows:

“Article 1.- COMPANY NAME.- “The Company name shall be “INDUSTRIAS
ROYAL TERMIC, S.L.""







043450412

" cLASE 8:

5.- The Sole Administrator shall be authorized to appear before the Notary and
to sign all the previously mentioned agreements.

There are no more issues to discuss, the minutes are agreed by the
Shareholders’ Meeting and the meeting finishes at eleven o’clock.

In witness whereof, | hereby sign this document for all pertinent intents and

purposes, in Santomera, on the 23™ of August 2001.

lllegible signature and flourish.

[egible signature]

[Round stamp with the text: “Notary Office of Pedro Solana Herndndez —Santomera™.]

etefJuyado Ingles

Intérpr ZARAGOZA

)
NURIA NAVARRQ
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[The Spanish shield appears] Principe de Vergara, 94
CENTRAL MERCANTILE REGISTRY Tel: 91 563 12 52
DEPARTMENT OF COMPANY NAMES 28006 Madrid

CERTIFICATION N°® 01135364

MR. Jose Luis Benavides del Rey, {entral Mercantile Registrar,
according to the interests of:

Mr./Ms. ROYAL TERMIC, S.L.,
in an application presented on the 21/06/2001 and with entry number
0113590,

I CERTIFY: That the Company name
### INDUSTRIAS ROYAL TERMIC, S.L. ###

Is not registered and as a consequence, THAT NAME IS RESERVED
for the aforementioned interested party, for a period of fifteen
months from this date, according to Article 412.1 of the Regulations
of the Mercantile Registry.

Madrid, on the twenty-second of June, two thousand and one.

THE REGISTRAR

[Tllegible signature] ~
OBSERVATION: It is hereby stated that this certificate has been signed and corrected by the Substitute
Registrar, Mr. José¢ Domingo Rodriguez Martinez. In Madrid, on the 31% of July 2001,

[There appear two round stamps with the text: “CENTRAL MERCANTILE
REGISTRY - 28006 MADRID” and the Spanish shield.]

*NOTE.- This certificate shalli be in force for a period of TWC
MONTHS, to execute a deed, from the date it was issut{e’d, according to
Article 414.1 of the Regulations of the Mercantile Régistry.

-ado Inglés
OJZARAGOZA

Intérprete J
NURIA NAVAR

/. Mi ui:l HelndndezA=6°A __-

568 2¢ 12 SpaRpITTEI6 64 74 43

s 068 26 82585 T
Tﬁqﬂail. o] ria@yahoo.es
20 W01 / MURCIA
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THIS IS AN EXACT COPY of the original document which is part of my general Registry
of public instruments, where | file it. And at the request of the represented Company, | issue the

first copy of this document on the day it is executed, in four sheets of exclusive paper for notary

use, series 3X, numbers 4299160 and correlatives. |, the Notary, certify it.

NOTARIAL FEES. ACCRUED FEES. Applicable fees, numbers; 1, 4, regulation no.8

NON-PRICED DOCUMENT.

[There appears an illegible signature]

[There appears a round sticker with the text: "General Council of Spanish Notaries — European
Notaries — 0010853239".]

Ms. Nuria Navarro Zaragoza, sworn translator, certifies that the previous text is a true
and complete translation into English from an original document in Spanish.
Murcia, on the 23" of February, 2009

: g - Ingles
Intérprete Jut ado 3
NURIA NAVAL ROJZARAGOZA
C/. Migue! Herngind cz,1 0°A
Tif,: 968 26 82 5! - Mbvit:
c-mail: navarro_1
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[This document is a sworn translation from Spanish into English. The document is
printed in official paper for Notary use with the Spanish shield.]

07/2008  9B1355583

According to the signature, of Ms. Maria Alicia Soto Torres,
which appears in the front of a sheet of official paper for Notary
use, number 9179056, series 9B, | certify the following:

Apostille (or sole legalization)
(Convention de La Haye du 5 octobre 1961 — Royal
Decree/1978, 2™ of October)
1. Country: Spain
This public document
. is signed by Ms. Maria Alicia Soto Torres
. acting in the capacity of Notary
4. bears the stamp/seal of the Notary
CERTIFIED
5. at Murcia 6. on the 28" of April, 2009
7. by Ms. Maria Dolores Heredia Canovas. Vice dean of
the lllustrious Notary Association of Murcia
8. No. B-1607/09
9. Stamp/seal 10. Signature:
[Hegible signature]

w N

[There appears an illegible signature and three stamps:

Stamp 1: Round sticker with the text: “General Council of Spanish Notaries — European
Notaries — 0140060907

Stamp 2: Oval, with the text: “ILLUSTRIOUS NOTARY ASSOCIATION OF
MURCIA™,

Stamp 3: With the text: “STAMP OF AUTHENTICATIONS AND
CERTIFICATIONS™ and the number A261055183.]

Ms. Nuria Navarro Zaragoza, sworn translator, certifies that the previous text is a true
and complete translation into English from an original dgcument in Spanish.
Murcia, on the 30" of April, 2009

: d : Inglés
Intérprete Jura o
NURIA NAVARRO FARAGOZA
C/. Miguel He m:i. Z
Tif.: 968 26 82 50 {MOx1k: %
c-mail; navarToL DR
6T
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[This document is a sworn translation from Spanish into Engfish.]

Mercantile Registry of Murcia
CORREGIDOR PUEYQ, 4 - 30007 MURCIA -

INDUSTRIAS ROYAL TERMIC, SL
DOCUMENT: 1/2001/8883.0 BOOK: 93 ENTRY: 389

THE UNDERSIGNED MERCANTILE REGISTRAR once he has examined and classified the previous
document according 1o articles 18-2 of the Code of Commerce and 6 of the Regulations of the Mercantile
Registry, has signed and entered the document in:

VOLUME: 1271 BOOK: 0 SHEET: 111
SECTION: 8 PAGE: MU-22737 PAGE BIS:
ENTRY: 3 ENTRY BIS;

PRICE (WITHOUT VAT): 10728 pesetas (64.48 Euros) INVOICE NO:

MURCIA, 17" of October 2001
THE REGISTRAR

[llegible signature]

[Round stamp with the Spanish shield and the text "Mercantile Registry of the Province of
MURCIA — BARTOLOME NIETO GARCIA” ]

CERTIFICATE.- Photocopy of the authorized copy of the deed executed before the
Notary Mr. Pedro Solana Hernandez, on the seventh of September, 2001, with protocol number
one thousand four hundred and twenty-four.
[, MS. MARIA ALICIA SOTO TORRES, Notary of the Illustrious Notary Association of
Murcia, with address in Santomera, CERTIFY that the previous photocopies, printed in four
pages of official paper for Notary use, numbers 9B9179053, the three following ones and this
one, are an exact copy of the original that | have examined and | give back to the person
appearing before me.
In Santomera, on the twenty-eight of April, 2009.
Reference book. Entry number 198 of the second section.

{Illegible signature]

[There appear three stamps:

Stamp 1: With the text: “STAMP OF AUTHENTICATICNS AND CERTIFICATIONS” and the
number A021054948.

Stamp 2: Round sticker with the text “General Council of Spanish Notaries — European
Notaries — 0121481577".

Stamp 3. Round, with the text: "Notary Office of MS. MARIA ALICIA SOTOC TORRES -
SANTOMERA — MURCIA" ]

Ms. Nuria Navarro Zaragoza, sworn translator, certifies that the previous text is a true
and complete translation into English from an original documént in Spanish.
Murcia, on the 30" of April, 2009

Intérprete Jura
NURIA '\IAVARRO

d .

C/. Miguel H{erna

Tif.: 968 26 82 1 696:431543
e-mail; navarrg_nu ia@yaho

10!

0J5929144
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L%, ”);7 Registro Mercantil do Murcia

o e 7 CORREGIOOR PUEYD 4 - 30007 MURCIA
INDUSTRIAS ROYAL TERMIC SL
DOCUMENTO : 1/2001/88650 2  DIARIO 198 ASIENTO : 385

EL REGISTRAVVR MIKCANTIL que suscribe, previo examen v calilicacion del
documento frecedente de conformidad con los articulos 18-2 del Codigo de Camercio
¥ ¢ def Reglamento del Reglstro Mercantil, ha procedido o su insoripeién en et

TOMO : 1271 LIBRO :0 FGLIO : 114
SECCION : 8 HOJA } MU-22737 HOJA BIS:
INSCRIP.: 3 INS. Bi5:

HONORARIOS (sin LV.A.); 10728 Pts. (64,48 Euros) N.FACTURA:
MURCIA ,;'1? de Octubre de 2001

EL REGISTRADOR

LEGITIMO. Fotocopia dec la copia autorizade de lo escritura
otorgada ante & notario Don Pedro Solana Hernandez, ! dia siete
de Septiembre del afio dos mil unc con nimero mil cuatrocientos
veinticuatro de protocolo.

Yo, MAR[A ALICIA SOTO TORRES, Notario del llustre Colegio
de Murcia, con residencia en Santomera, DOY FE, de quée (as
fotocopias que:anteceden extendidas en cuatro folios, de papel
exclusivo para documentos notariales, nimeros 9B9179053, los tres
siguientes correlativos y el presente son copia exacta de su original
que examino y devuelvo al presentante.

Santomera, a veintiocho de abril del afio dos mil nueve. =—----a-

Libro indicador, Asiento nimero 198 de la seccion segunda, -

Intérprete Jurs

NURIA NAVA

C/. Miguel HiemF n

Tif - 968 26 82 50— ‘

I‘i‘-n‘tail: navarep_nurk @yahoo.es
ol MURCTA
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sospecto al signe, fima y robdca de Dafie Maria-Alicia Soto Torrce. que
figura en @ reverso del folio de papel exclusivo para dacumentos notariales
niimero 9179058, setie 9B, hago constar |a siguients:

.Apostille (o legalizacion dnica)
(Convention de 1a-Maya du 5 oclobse, 1961-Real Deweta/1978, de 2 de
octubre}

1. Pois: Csponn.
El Presente documento publice
Ha tida nnﬁado por Dofa Marla-Alicia Sote Torres,
Aciuando en calidad de Notario.
Se halla seflladoftimbrado con el de su Notaria,
‘ CERTIEICADO
5. EnMurcla. . 6, B 28 da abril de 2009,
7. Por Dofla Maria Deotares Heredia Canevas, Vicedesans del
llugtre Colegio Notarial de Murcia. ¢
8. Conelnumaro B-1647/08.

9. Sellokimbre: 10. Firma: (’_’
[ il
- — .
F% PUBLIES

WIYTAREA

NURIA NAY.
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[This document is a sworn translation from Spanish into English. It is printed on fiscal paper
with consecutive numbers, On the right side of the first page there appears the 51gn of the
Spanish Notaries with a book and two stamps:

Stamp 1: With the text: “Region of Murcia — General Directorate of Taxes — 24 FEB 1997 -
AREA OF PATRIMONIAL TRANSFERS [Illegible] — Registry No. 091117

Stamp 2: “Registered in the Registry of Judicial Companies of the Ministry of Economy and
Taxes with the Fiscal Identification Number B 30537211, Date 19-02-97 ‘Non valid as a
supporting document’.]

"

JUAN GUARDIOLA MAS TRAPERIA , 30-1°
NOTARY ' Phone: 21 2214 -2122 15
MURCIA FAX:220061

NUMBER

DEED

=INCORPORATION OF A LIMITED COMPANY =

GRANTORS

Mr. JOSE DENGRA PEREZ, Ms. ANA MARIA
” And Mr. ANTONIO DENGRA VERA. —-—————- -

. COPY TO
ROYAL TERMIC, S.L.”.-

MURCIA, ON THE 14" OF FEBRUARY, 1997

Mercantile Registry of Murcia
Presented: 1/54/580

Prot.: 389/97/N/14/02/1987
Date: 28/02/97 Time: 09:32

Entry N°: 1/1997/597.0 e Jurhdo Inglés

terpret ‘
NllJ[;{lA p'\lA\’ARRO ZARAGOZA

C/. Nhgue\Hcrn
Tif: 968 2652 sq

n
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[Some of the pages of the original document contain on the heading a round stamp from
the Notary Office of Mr. Juan Guardiola Mas — Murcia. This page contains in the
original document a rectangular stamp with the text: “ Juan Guardiola — NOTARY-
C/Traperia, 30 -1° - Phones: 212314 — 212215 - MURCIA - OI]

dededkhdhdkkkhhhbkhkhhbbhhbhhdddbrrkhkhhkkrhkhik

INCORPORATION OF A LIMITED COMPANY
“Royal Termic, S.L."

Y e dr e de I de o de de e ok o e e ok S o ok e b v ok 9 e e e d e ok dk vk de e e e e ok

{SL2ROYAL-D)

0000000
NUMBER THREE HUNDRED AND EIGHTY NINE. -
IN MURCIA, my residence, on the fourteenth of February,
nineteen ninety-seven.—-—-——-——— - - -
Before me, JUAN GUARDIOLA MAS, Notary of the Illustrious
Notary Association of Albacete, -----—------mmm o
==== THERE APPEAR =—===

Miss ANA MARIA DENGRA VERA, single, with 1ID “card N°

34,809, 308G, ———mmmmmmmm e

Mr. ANTONIO DENGRA VERA, single, with ID card N°

34,831,587 =L, mmmmmmm e e e e

Aind Mr. JOSE DENGRA PEREZ, divorced, with ID card N°

22f377.!860—x_ ___________________________________________________
They are all of full legal age, they live in Murcia, in

i .

Intérprete Jurado Ingles

NURIA NAVARRO Zjé}h;\GE)ZA
C/. Miguel Hernpndez, ! 6°A

TiE- 968 26 8250} Misvil: 696 64 74 43

c-mail: pavarrd_| furia@yahoo.es
w00\ | MURCIA

0J3450451
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Calle Pablo Vi, Bloque E-4, 7°B and ¢of Spanish nationality.---——-

THEY INTERVENE on their own behalf and representation and I

consider that they have the necessary legal <capacity to
formalize this DEED OF INCORPORATION OF A LIMITED COMPANY, and -
* * %« THEY SAY AND EXECUTE * * *

FIRST.- Incorporation.- The parties appearing before me

incorporate with this act a Private Limited Company, with

Spanish nationality, called “ROYAL TERMIC, S.L.". -—————-==--=----

It shall be governed by the Articles of Association they
give me to be registered together with this deed, written on ten
sheets of 8" type, Series OE, beginning from number 0.739.013
plus nine extra numbered pages, printed on both sides and I, the
Notary, attach them to this document to become part of it.-----—-

The parties appearing before me declare to have read all
the documents and, once they know their content, they agree,
ratify and sign them before me,~====ss-srr———v - ——_——

SECOND.- The registered office and the corporate purpose,

rado Inglés

ettt ) ]
[nteéy pn.t[ ¥ 0y ZARAGOZA

NURIA NAV AR
C/. Migugl Hy
T 968268 50

. :". ()
e~ MURCIA

0J3450452
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the duration and beginning o¢f the company transactions are
established in the previcusly mentioned Articles of Association
attached to this document, which are taken as fully reproduced
to aveid unnecessary repetitions.-------------—-—\—\—————-———————— -~

THIRD.- Share Capital.- Share capital amounts to FIVE

HUNDRED THQOUSAND pesetas, divided into FIFTY SHARES with a
nominal wvalue of TEN THOUSA&D pesetas each. All of them are
equal, accumulable and indivisible and they are numbered from 1
to 10 inclusive.-——--=————-————m— e

These shares are fully subscribed to the following
proportion:—-—--———---—————-—— - —

Miss ANA MARIA DENGRA VERA, twenty shares, with a value of

TWO HUNDRED THOUSAND pesetas, numbered from 1 to 20 inclusive.--

Mr. ANTONIO DENGRA VERA, twenty shares, with a value of TWO

HUNDRED THOUSAND pesetas, numbered from 21 to 40 inclusive.--=---—

-

Inglés
Intérprete JUIJdO
NURIA NAVARR ZARAGOZA

C/. hA;gucllﬂcrn nqez

Tl 968 26 82 50 Mﬂl
e-mail: nnvnrr

@wyahoo.cs
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Mr. JOSE DENGRA PEREZ, ten shares, with a value of ONE

HUNDRED THOUSAND pesetas, numbered from 41 te 50 inclusive.-----

The amocunt of the total nominal value of the shares
subscribed by the shareholders is fully paid in cash and this
amount was credited into the account number
2043.0023.64.020051497,4, opened on behalf of the Company, at
the branch ne. 2 of the Caja’de Aherros de Murcia, with address
in Murcia, Calle Obispc Frutos, s/n, on the corner of Calle
Mariano Vergara, as I can read in the corresponding deposit
receipt that they show and give me, issued by Ms. Pilar Rosique
Gémez, auditor of that Bank, dated on the 13 of February 1997,
and I attach it to this document to become part of it to all
intends and pUIpPOSES.==~m===—mmmmr

FOURTH.- Appcintment of Directors.- According to the

Articles of Association, the parties appearing before me appoint
as the Sole Administrator Mr. JOSE DENGRA PEREZ. . --------—-———-——

The person appeinted, whose personal circumstances have

¢ -ado Inglhés
terprete JAIIJ( ‘
NL?JA%AVM{R ZARAGOZA

C/. Miguel Her

0J3450454
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been previously explained, accepts the position and declares not
to have incurred any prohibition, incapability or conflict of
interest, 1in particular those related to Article €5 of the
Limited Liability Company Law, Law 12/199%5 and Law 1%/1988 and
other applicable legal requirements {both national and
regional) . == mmmmmmm e e

FIFTH.- Certificate o¢f the Mercantile Registry.- The

parties appearing before me declare that there 1is no other
company with the same name, and they certify it giving me a
Certificate of the Department of Company Names of the Central
Mercantile Registry.=-======c-csmm--wu_——— ——
I attach it teo this document to become part of it to all intends
and pPUIrPOSeS . ~———————

SIXTH.- If the Company is not registered in the Mercantile

rado Inglés
ZARAGOZA
1 6°A

IntérpretefJ
NURIA NAVARI

C/. Miguel{He n%{ ez,
TW;968268250- >

¢-mail: navalt
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Registry yet, the Sole Administrator shall act within his scope
of action envisaged in the Articles of Association and in the
legal regulations, from the date specified in these documents
for the Company to start its activities.-=------;eeemeer——mmeeo———-

SEVENTH. - The founding shareholders mutually agree that
any of them c¢an execute the necessary public or private
documents to rectify, compleﬁent or clarify this deed and the
Articles of Association until they shall be fully registered in
the corresponding public registries.-———-------m-————————mmr————

EIGHTH.- In accordance with Article 63 of the Mercantile
Registry Regulations, the full and partial registration of this
deed is requested.-——m=m=rmmmrmm e

==== EXECUTION: ====

I make legal reserves and warnings and, among them, those
corresponding to the Mercantile Registry and those of a fiscal
nature, especially, thoss related to Taxes on Inherité%ces and

Documented Legal Acts, such asi—-———————-—-————~==——----———————————

It is necessary to present the copies of this deed in the

IntérpretefJurado Inglés
NURIA ‘JAVAU O | ARAGOZA
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corresponding Qffice, once they have been paid off in the legal
pericd, the goods have been earmarked for the payment of tax or
any additional license fees due have been paid, and without
impinging upcn any other consequence that may ensue as a result
of discbeying the tax duties, in connection with this Tax.--————

I read aloud this deed- to those appearing before me, as
they relinquish to do it themselves, they declare that they zall

agree, ratify its content and sign it. —-———————————————————

==== AUTHORIZATION ====
Cnce I have identified them with their ID cards that they
all show to me and I know the content of this public document,
which is written in four pages of exclusive paper for notary

use, series 1Z, numbers 3.454.863, and the three following

Intérprete Jurago Inglés
NURIA NAVARRO ZARAGOZA

C/. Miguel Hejrném edl !
TiF: 968 26 82 50 { Mov}}; BRE64 T4 43
s-mail: navarrolps# @y ahoo.es
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consecutive numbers, I , the Notary, certify this document.-----
There appear the signatures of the parties appearing before me.-
Signed: Juan Guardiola.-—-—-————semmmmm e
Stamped. —————=— = e m e —

There appears the stamp of my Notary Office.-----------—-c-oo-——

[There appears a stamp with handwritten numbers and the text:

CHARGED FEE
Law 8/ 1989 of the 13™ of April
3" Additional Requirement
Basis____500.000

......... —

*** ARTICLES OF ASSOCIATION ATTACHED * * *

Intérprete Ju rado Inglés
NURIA NAVARRO ARAGOZA

C/. Migue Hf-nt'
¢ 0.
Tif. )682682
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ARTICLES OF ASSOCIATION OF THE
LIMITED COMPANY
“ROYAL TERMIC, S.L.”
00C000C
* kT k *
COMPANY NAME, CORPORATE, PURPOSE, DURATION AND REGISTERED QFFICE
Article 1.- COMPANY NAME.- The Company 1s incorporated with
the name “ROYAL TERMIC, S.L.".--——————— - ———
It shall be governed by these Articles of Association and
in case any regulation is missing, by the Law on the Legal
Status of Limited Companies and by complementary legislation.---
Article 2.- CORPORATE PURPOSE.- The corporate purpose is:--
The manufacture, installation and sale of electrical
heating devices.-—-~---mmmmm e
The Ccmpany shall develop the corporate purpose buying
shares or stocks from other companies with a the same or a
similar corporate pUrpOSe, ———————— === — e
Article 3.- DURATION AND STARTING DATE.- The Company shall
be incorporated for an indefinite period and it shall start
working on the day the deed of incorporation is executed.--—-—----
Article 4.- REGISTERED OFFICE.- The Company registered
office shall be in Murcia, Santiago y Zaraiche, Carril del Tio
Angel Bodega, 3 , Bajo.——————————
Directors shall agree t¢ open, move or close any offices or
delegations and they shall also change the registered office
within the same municipal area.-———————====mmcm—m————————
* ¥ TT * *
CAPITAL STOCK AND SHARES
' Article 5
Capital Stock
Capital stock shall be established in the amount of FIVE HUNDRED
THOUSAND PESETAS, fully paid and divided into fifty fully
subscribed, equal, accumulable and indivisible shares, with a

. Jurado Ingles

Ly st
hnmprLAR 0 ZARAGOZA

NURIA NAV
C/. Migue] H
Tif.: 968 26 82
c-mail: nay
301

ﬁaégyuhoo.es
URCIA




CLASE 8

nominal wvalue of TEN THOUSAND pesetas for each of them,
correlatively numbered from 1 to 50 inclusive.-————-————==«-—====
Article 6
Transmission of shares
1**. GENERAL REGIME-——-——-———~-—— ==~ eemee s ee—— e ———— =

A) .- The company shares can be transmitted according to Law
and to these Articles of Association.--=---=—-—---cemememrmemen————~
B) .- The transmission of the company shares, as well as the
real rights about them, shall be executed in a public deed.--—-—--
C) .- The purchaser of the company shares shall be able to

exercise his rights as a company shareholder since the moment
the company knows the shares have ©been transmitted or
constituted, —~~————mmsmm e e
This reliable notification, addressed to the Directors,
must contain his/her name or the Company name, the nationality
and address of the holder of the new participations or the
rights they imply.-————--—-—--—----—-————~—-
D) .- The Company shall have, in accordance with the Law, a
Book of Shareholders, where the original ownhership of the shares
shall be stated, the following voluntary or compulsory transfers
of the Company shares, as well as the constitution of real
rights or encumbrances related o them.---====-----ccmoccmmuao—-
In each entry, the shareholder’s identity and address or
the rights or encumbrances they imply shall be stated.-----~==---
Any shareholder shall be able to examine the Book of
Shareholders, which shall be guarded and looked after by the
Directors. The shareholder or holders of 1real rights or
encumbrances on the Company shares have the right to obtain a
certificate for the shares, rights or encumbrances registered
under their names.-—-———-—=--—+-—-——r-—e e
The shareholder’s personal data shall be modified at their
request, but this change shall have no effects for the Company.-
E) .- Until the Company or the agreement to increase the
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capital stock are registered in the Mercantile Registry, shares
shall not be transferred.-----——-———---——--————-r—— o

F) .- The transfer regime of the Company shares shall be the
one in force on the date when the shareholder shall communicate
to the Company his intention to transfer his shares or, if
appropriate, on the death date of the shareholder, or in the
date of judicial or administrative adjudication.--------—--—---—-

G) .- The transfers of the Company shares which do not
comply with the law or with the centent of these Articles of
Association, shall have no effect for the Company.--~----=-=---=

H) .- The joint ownership, usufruct, pledge and seizure of
the Company shares, as well as the Company acquiring its own
shares shall be subject to the Law.-----————-—m-—cmmooo————

Despite the provisions in the following paragraph, the
inter vivos voluntary transfer of the Company shares shall not
be restricted:—---—-—--———-——-— -

a) Between shareholders, as well as the transfers to the
shareholder’s spouse, ancestors or descendants or in favour of
Companies which are members of the same group as the
transferring Company.--——————————————————————~———(——(——————————————

b) Transfers which have been authorised by the General
Shareholders’ Meeting, by virtue of the sharehclder’s unanimous
agreement; null or blank ballot papers shall not be taken into
account.—-——————-—-—-——- - - - s e e e m e — e =

3™, - VOLUNTARY TRANSFER INTER VIVOS:.-————--—-————————

Those sharehclders who want to make an inter vivos transfer
of their share or shares to a person who is not a member of the
Company, shall communicate it to the Directors in writing,
giving the identity of the purchaser or purchasers, the numbers
of the shares, thelr price and the conditions for the transfer.-

The Directors, in a maximum period of fifteen days since
they receive the notification and they acknowledge its
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receipt, shall inform the rest of the shareholders, according to
the previously mentioned conditions.---—-——-——-----------------———

The shareholders shall copt to their acgquisition during a
thirty days period after acknowledgement of receipt.----- ——————=

In case there were disagreements con the real value of the
shares, this shall be defined by the Auditor of the Company, and
in case it would not be obliged to verify its accounts, at the
request of the interested party, the value of the shares shall
be established by a person appointed by the Mercantile Registrar
of the place where the office 1s registered, as 1t 1is
established in the Mercantile Registry Regulations.---—----————--

The price of the shares, the payment mode and the rest of
the conditions to carry out the transaction shall be the ones
agreed and communicated to the Company by the transferring
shareholder. In case the payment of a part or the total price
was deferred with the transfer project, there shall be the
previous requirement of paying a deposit to guarantee the
payment of the deferred price in order to buy those shares.-----

In case there shall be n¢ agreement between the parties,
the real value of the shares on the day the Company is told the
shareholder’s wish to sell those stocks, in the event shares are
transferred for a consideration different from the sale and
purchase or for no valuable consideration, their price shall be
determined by a financial auditor of the Company and, if it
shall not be obliged to verify the annual accounts, the price
shall be determined by an financial auditor appeinted by the
Directors. In both cases, the auditor’s fees shall be paid by
the Company.——————————m— -

In case the shares are given to the limited 1liability
Company, the real value of the shares shall be determined by a
report carried out by an independent expert, appcinted by the
Mercantile Reglistrar.-——-—-—-——-————————;mmeemm e

The public document of transfer shall be granted in a
period of three months, to be counted since the moment the
shareholder communicated his will to transfer the shares.---—----

In the event of share transfers different from the sell and
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purchase, the transferring shareholder shall have the right to
receive the total real wvalue that shall be determined in a
maximum period of three months.---------—--——--"——v-v e

In case different shareholders would like to exercise their
preferential acquisitieon right, they shall do it at a pro-rata
basis, according to their Company shares.-————~————"———————m-o———

In case no shareholder shall exercise his right of first
refusal, the Company shall have the right to acquire those
shares, with the same terms, in a period of thirty days, so that
they can be repaid, once the capital stock has been reduced.----

The shareholder shall be able at any moment to refuse his
petition and cancel all the transactions to transfer shares,
paying all the expenses which may have been caused.-————————-

If the last period finished and neither the Company nor the
shareholders have exercised their right of first refusal, the
shareholder shall transfer his shares freely; this situation
shall be certified by any member of the Administration Body.----

The Directors shall be responsible for notifications to be
sent and for the deadlines established in this article to be
mnet, --------------- - - =" =" - - -="" " ——— e e

4™, - MANDATORY TRANSFER: .- ——————————————————————————

The mandatory transfer of corporate shares shall comply
with the especial legal requirements.--—----————————————————————_

While a creditor shall not fully own the Company shares,
the shareholders or the Company can subrogate the highest bidder
or creditor, whenever he shall expressly accept all the
conditions of the auction and the full deposit of the auction
price o¢r, in any case, of the sale to the creditor and all the
expenses caused, in accordance with the Law.--=--==-——=—--mmw -
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In case this subrogation shall be exercised by several
shareholders, the shares shall be distributed among them on a
pro-rata basis.—-——-—---r--m-m e

5. - MORTIS CAUSA TRANSFER: .- ————=——————————— o~

The acquisition of any share of the Company due to an
inheritance gives the deceased’s heir or legatee the right to be
a shareholder, provided that they shall not be the people
specified in section number 2 of this article. The survivors
shall have the right to acquire the corporate shares of the
deceased shareholder, according to the real wvalue that they had
on the day the shareholder died, and their price shall be paid
in cash. The valuation shall be governed by the Law in case of
division and exclusion of shareholders; the preferential
acquisition right shall be exercised in a maximum period of
three months from the moment the Company 1is communicated the
hereditary acquisition.-—

dedk JII **
CORPORATE BODIES
Article 7
General rule

The corporate bodies shall be the General Shareholders’
Meeting and the Directors.--—-—----—---—————-——————————————-——o————
The expression Directors, used in the Articles of
Association is equivalent to an administrative body, whatever
its structure may be.---——------------"oo o o0
Article 8

General Shareholders’ Meetings

The shareholder’s wili, expressed by the majority in the
General Shareholders’ Meeting, shall govern the Company’s life
according te Law.————cm—mmm e
1.- The General Sharehclders’ Meeting shall be called by

the Directors and, if necessary, by the corporate trustees, with
a period of fifteen days, to each shareholder’s address which
shall appear in the Registry Book, with a Notary’s certificate
of remittance via snail mail. In this regard, sharehclders shall
be able, at any moment, to ask for their data appearing in the
previously mentioned Registry Book, to be updated or changed.---
The shareholders living abroad shall fix a place within the

0J3450464
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national territory to receive notifications, and this place
shall appear in the Registry Book of Shareholders; in case an
addressed is not fixed, those shareholders shall be generally
taken as informed with the announcement showed in the registered
office. - - -

In accordance with the Law, any of the current members of
the administrative body shall call the General Shareholders’
Meeting with the sole aim of appointing Directors, 1n case there
are no substitutes.———==-=----—---mm-— e

2.- The Directors shall necessary c¢all the General
Shareholders’ Meeting when a number of shareholders representing
at least five per cent of the capital stock shall request it by
means of a Notary.------------- - - - - - - - - - - - -\ -\ -\ -~ -\ —\—~\—"\——"—(—~—~—~\—~\——~———

3.- In any event, the General Shareholders’ Meeting shall
be properly constituted to deal with any issue without the need
of a previous notice of the meeting if, once all the capital
stock is present or represented, those present decide
unanimously to hold the meeting and follow the agenda.----------

4.- The shareholders shall be able to be represented at the
General Shareholders’ Meeting by any other shareholder, in
accordance with the Law.—-———————="———————————— e -

A shareholder shall be able to be represented by & person
who 1is not a shareholder in any one of the following

1) When the shareholder is represented in favour of his/her
spouse, ascendants or descendants, or in case he/she is
represented by general powers of attorney.----——-—-—------—-——-——-—-

If the representative has permission to exercise all the
shareholder’s rights before the Company, it shall also be
considered general powers of attorney.———==—=-———m—mmemm—o——

2) When the shareholder 1is represented by lawyers,
economists and professicnal advisors in general, with a special
authorization for each General Shareholders’ Meeting.-—---————-—-

5.- In case the Company has a Board of Directors, the
President and the Secretary shall also have the same positions
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in the General Shareholders’ Meeting; failing that, those
elected at the beginning of the Meeting shall act as the
President and the Secretary of the General Shareheclders’
Meeting.--—-—->------+ -

6.- Competence of the General Shareholders’ Meeting.------—-

a) The establishment or modification of all kinds of
relationships to provide work or services between the Company
and one or several Directors shall require the General
Shareholders’ Meeting agreement.-----———=--———~+"———+—~+——————————

b) The General Shareholders’ Meeting shall not be able to
give instructions to the Directors or take decisions or agree on
specific management issues, unless those authorizations or
instructions shall be requested by the Directors, in accordance
with the article 11.2 o¢of these Articles of Association.-—————--—-

7.- Notary’s Certificate: Except for the event stipulated
by Law, at the Director’s request, the Shareholders shall rnot
attend the General Shareholders’ Meeting with a Notary so that
he can issue a record of its development.------—-----——-———-

B.- Except for the provisions contained in these Articles
of Association, the General Shareholders’ Meeting shall be
governed by Law.-—————-—————————— e e

Article 9
Administration

A) Structure cof the administrative bedy: By virtue of an
agreement reached with the majority planned for the ordinary
modification of the Articles of Association, but _ without
altering the text, as it has to be registered with a public deed
and entered in the Mercantile Registry, the management and
representation ¢f the Company shall be entrusted by the General
Shareholders’ Meeting toi=-=-===-cm e

a) A DIRECTOR, who shall have the power of attorney.-

b) VARIOUS JOINT AND SEVERAL DIRECTORS, up to seven, and in
this case, the power of attorney shall be exerted by each of the
Directors. —=—=———mmm e e

c) VARIOUS JOINT DIRECTORS, up to seven, and in this case,
the power of attorney shall be conjointly exerted by at
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least two of them.-------- - -------=---°-\"vm——_—————————
d) A BCARD OF DIRECTORS, made vup of at least three
Directors and a maximum of seven Directors, and the power of
attorney shall also correspond to this Board c¢f Directors, which
shall act as a body.--————————-------"""""""""-"---
1.- The Board of Directors shall delegate all or part of
its legally delegable powers and grant and revoke powers of
attorney,-—-------—----------- - - - -="--"="="=--"—--——-\—"——"——~(—~— -~~~ —(—(——————————
The scope o©of the power of attorney corresponding to the
delegate bodies shall always be &as determined by the Law
{article 63), as regards the Directors; in case of a partial
delegation, the limited powers delegated shall only have
internal efficiency between the body and the Company.-------—----
2.- Any of the members of the Board of Directors shall be
able to execute, formalize and elevate to public writ the
agreements of the Board of Directors, except as otherwise
provided by the agreements.---=—-—-cmmmmrmm e e
3.- The Beoard of Directors shall meet on the dates that if
may agree and as established by the President or if it is asked
by one of the members, in which case it shall be called by the
President of by the Vice-President and it shall meet in a
maximum period of fifteen days after +the petition. The
notification shall be made by fax, telex, telegram, notary’'s
certificate or letter personally sent to each c¢f the Directors.
811 neotifications have to bhe sent at least two days before the
date cf the meeting, except for letters, that have to_be sent
with a period of seven days.-—--=-—-=-=v——r———— e -
The certificate of service, in case a notary’s certificate
is sent, must be sent at least two days before the date of the
MEEtINg ., === == m e
4.- The Board of Directors shall be properly constituted
when half of the members plus one shall attend the meeting, in
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person or represented by other Director. The representation
shall be conferred through a letter addressed to the President.-
5.- The President, assisted by his/her Secretary, shall
direct the meeting and the decisions to be taken and he shall
also submit all proposals for consideration and voting and in
general he shall alsc control the correct development of the
meeting.-—-=—————————=——— - ——————————
6.— Decisions shall be taken with the absoclute majority of
those attending the meeting. Written votes and without a session
shall be wvalid 1if no Directer raises any objections. The
discussions and agreements of the Board of Directors shall be
registered in the minutes bock and they shall be signed by the
President and the Secretary. In case of a tie, the personal vote
of the President shall decide.--=-------"--""-"""""""">---—-———
7.- The Board of Directors shall elect its President and
its Secretary and, if necessary, a Vice-President and a Vice-
Secretary, provided that those appointments were not been made
by the Board of Directors when the Directors were elected.------
The Secretary and the Vice-Secretary can be Directors or
not, but if they are not they shall have a say, but not the
right to vote. The Secretary and the Vice-3Secretary who are not
Directors shall have the power to certify and to execute the
social agreements as public records.----———---———--——-——————————
B) .- Term of the position: The Directors shall act as such
for a period of five years and they shall be able to be
indefinitely re-elected, always for the same time.------z---——--—-
C) .- Salary: The positicn of Director shall receive no
salary, although he/she shall have the right to receive
allowances, and if necessary, to be paid the expenses incurred
during the performance of his position.----~m-m=————r———————————
D) .- Substitute Directors: It shall not be possible to
appoint substitute Directors. In case one or more Directors are
dismissed, the Board of Directors shall appoint new Directors.--
E).- Directors’ address: The Directors shall give an
address to the Company, in corder to receive notifications and

intérprete Jurpdo Inglés
NURIA NAVARROZARAGOZA




TN
TIMBRE.
DEL ESTADO.
i

£
S

0J3450469

A roemer

CLASE 8°

requests. In case they don’t do it, it shall be assumed that
they want to receive documents at the registered office.------—-
Article 10
Powers of the Directors

The Directors shall represent the Company in trials, even
to answer interrogatories, and in other places, in accordance
with the Law and these Articles of Association.----~—=-—--w——o-o

Scope of representation: The representation shall extend to
all the acts included in the corporate purpose, including those
that according to the c¢ivil or mercantile legislation or the
commercial or banking practice shall require an authorization or
a specific mandate.-——-——mm-——mmmm e~

In any case, the develcopment of complementary, accessory or
preparatory acts such as powers of attorney, all kinds of
financial acts, commissions, etc. shall be considered as
included. ——————r—mr e

In those cases where there 1is not a clear connection
between the act or agreement with the corporate purpose, the
Directors acting on behalf of the Company shall express, in
writing, if necessary, the relationship between the business and
the corporate purpose.----—---—=———-—=— e

The Company shall be obliged to third parties, in
accordance with the terms established by the Law, thorcugh the
acts and agreements that the Directors shall sign on its behalf,
even 1f those agreements are out of the corporate purpose,
notwithstanding the internal responsibilities that those
Directors shall incur in connection with the Company for the
prejudices that they may cause to it,-----------——~cmmomee

By way of example and without limitation of their powers,

To carry out acts of management, administration,
regulaticn, taxes and strict jurisdiction for valuable
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consideration (except when it may be necessary to act as
guarantor to a third party), and in connection with any kind of
tangible o¢r intangible assets, real and personal rights,
mercantile or any other kind, with full competence, powers, and
with freedom to make pacts, clauses, regulations, decisions and
declarations, S0 that they shall hold the complete
representation of the Company, without any obstacle, limitation
or exception,--—-==-————-m ;e

Among those actions, the following acts shall be carried

1.- Administer tangible and intangible assets, to exercise
and enforce all kinds cf rights and obligations; pay, demand and
pass accounts; sign and send letters; make and withdraw money
orders and credit transfers; constitute, modify, cancel and
liquidate all kinds of agreements, especially lease,
sharecropping, insurance, weork and transport agreements of any
kind; evict tenants, lessees, sharecroppers, tenant <farmers,
caretakers, hold-over tenants and all kinds of occupants; hiring
and dismissing workers or employees; acknowledge, accept, pay
and be paid any debt and credit related to capital, interests,
dividends and repayments, and in relation with any person or
public or private entity, even the State, the Autonomous
Communities, the provinces and towns; sign receipts, balances,
agreements and deposit slips; attend with full voting and
speaking privileges to Meetings of irrigation communities, co-
owners, consortiums, joint owners and other co-holders of any
other kind,-=-=--====+---——smm e e

2.- Have, transfer, tax, acquire and hire, actively and
passively, all kinds of tangible and intangible assets, real and
personal rights, shares and liabilities, coupeons, bonds, and any
public or private stock and be able with those conditions and
according to the agreed, pald or deferred price, to exercise,
execute, and accept sales and purchases, exchanges, assignments
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for payments, subrogation, right of first refusal and pre-
emptive rights, groups, segregations, divisions, declarations of
new buildings and ruined buildings, land alteration and payment
recelpts . —mm - - s mm oo e mm -

Constitute, acknowledge, accept, execute, transmit, divide,
modify, expire, and c¢ancel, fully or partially, usufructs,
rights of access, securities, mortgages, all kinds of
communities, joint freeholds, compensation boards, surface and
flight rights and, in general, all kinds of real and personal

Sign all kinds of agreements, as rural and urban properties
leasing and financial 1leasing with the pacts, clauses,
conditions, prices and payment modes which may be freely
determined, including the power to agree purchase options to be
entered in the Property Register, as well as accepting or
relinguishing it.-——==- === —_——_—_—— e ——_————

3.- Run and administer soclal businesses, carrying out any
act related with trade activities; constitute, modify, extend,
dissolve and ligquidate all kinds of companies; exercise all the
rights and obligations attached to the position of shareholder
and accept and hold positions in them.- Contributing for the
incorgbration or the increases of capital stock of this Company,
cash, tangible or intangible assets.-—————————--—-=--mmm——————uo

4d.- Write, subscribe and make proposals in all kinds of
auctions and tenders announced by the State, the Autonomous
Communities, the Provinces or Towns, their entities or_bodies,
companies or private individuals, as well as signing direct
agreements with any of them when necessary, constituting
provisional or definitive deposits, which shall be withdrawn if
necessary; and accept also provisional or definitive awards.----
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Intervene in all kinds of problems which may appear and in
a special way claim, receive and be paid in the corresponding
public offices or where appropriate, the amounts that the
Company shall receive, due to the benefits of contracts or
deriving from any other concept.------——-—-—""---——--"—---~----————

5.- Issue, accept, endorse, guarantee, cash, pay, inspect
and negotiate bills of exchange, checks and other commercial
documents.- Open, have, cancel and settle bankbooks, current and
credit accounts; asking and paying credits, both in an active or
in a passive way; give and receive lent money, with or without
interests. Both if the Company asks for credits, credit accounts
or loans where it acts as the debtor, the Company shall
establish all the persconal or value guarantees or any other they
may consider suitable, even including pledges as securities with
or without displacement or tangible or intangible mortgage both
on its tangible and intangible assets. Endorse and guarantee on
behalf of other parties; constitute, transfer, modify, cancel
and withdraw provisional or definitive deposits of cash, stocks
or other assets.- Buy, sale, exchange, transact, and negotiate
assets and stocks and receiving their interests, dividends and
repayments.- Rent safe-deposit boxes.- And, in general to carry
out all kinds of bank transactions, both with private and public
banks, such as the Spanish Mortgage Bank, the Bank of Industrial
Credit, the Bank of Agricultural Credit, and with the Savings
Banks and the Rural Savings Banks, and similar credit entities
of any kind such as the Institute of Agrarian Reform and
Development (IRYDA), having all the assets deposited in them
available for any concept and using them as permitted by the Law
and the standard banking practices.--------—-----"-"""-"-"—"——"—"—————

6.- To appear in Courts, Tribunals, Mediation Services,
arbitration and conciliation, public prosecutor’s offices, trade
unions, delegations, juriles, commissions, Notaries’ offices,
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registries and all kinds of coffices and civil servants, National
Authorities and Bodies, Autonomous Communities, Provinces and
Towns in civil, criminal, administrative, litigious and
economic-administrative, government, labour and prosecution
cases of all types, jurisdictions and degrees; to promote, urge,
follow, answer and finish, as actors, applicants, co-operator,
respondent, plaintiff, opponent or in any other concept, all
kinds of files, records, opinions, claims, proceedings,
statements, complaints and appeals, even appeals for reversal,
revision, pleas and manifest injustice; with power to sign
personal ratifications, waivers and acceptance of claims:; to
give powers for the Barristers-at-Law, Lawyers, Labour Relations
Graduate or to any other person with the powers which may seem
advisable.-— - e

7.- To represent the Company in all kinds of meetings and
acts, both if they are invited or 1if they have any interest,
such as insolvency proceedings, suspension o¢of payments,
bankruptcy and other universal processes, with full powers to
grant and adopt the corresponding agreements and contracts,
voting for or against them, with the maximum quantity of power,
as well as accepting the appointments the Company needs to carry
out, having the opportunity, for the previously mentioned
purposes, tc grant powers for third parties to represent the
Company in those procedures.-------=—-—-——--c-——-o ——— ——

8.- Demand a Notary’s intervention to draw up all kinds of
records, on behalf of the Company, as records of notification
and summens, as well as receiving and answering the ones related
to them.-=-=-=====c=ccv e

9.- To grant powers of attorney for third parties, with the
powers that they may c¢onsider mere adequate.---————————————=————
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10.- For the previously mnenticned purposes, execute and

sign as many public documents as it may be necessary or they may
consider adequate, even amendment, explanatory and other types
of documents.--=-------—m-mmer o e
Article 11
Dismissal and responsibility of the Directors
1.- The Directors shall be freely dismissed at any moment
by the General Shareholders’ Meeting, with an agreement reached
by a majority, in accordance with the Law, even if it does not
appear in the agenda.------------ - - - - - - - "\ - - - —"—\—\—— - ————
2.- The Director’s responsibility with respect to the
Company, the shareholders and a third party shall be determined
and demanded in accordance with the Law.-----——------—--——---—————
Nevertheless, the Directors shall be exempt from any
responsibility with respect to the Company and also with respect
with the Law, and they shall previously ask the Board of
Directors for the authorization to act, except in those cases
where the delay, urgency or opportunity of the case shall imply
a bigger prejudice.---————--——-——--—-----+-"--m———————————————
That previous authorization does not need to be justified
or proved to third parties.----------—--—------o— oo -
This waiver of liability for the Directors shall never be
superior to the liability coming from acts against the Law or
executed without due diligence.--——------""-"""""-"-"-""-"-"-"-""—"—\-"-"————
Article 12
Right of preferential purchase of shares in case of
an increase of the capital stock
In case the capital stock represented by new shares shall
increase, the shareholders shall exercise their right, in
accordance with the Law, to acquire a number of shares,
proportional to the nominal value o¢of the shares they already

This right shall be transmissible for people that in
accordance with the Law and the Articles of Association, shall
be able to freely acquire the corporate shares.---—---------—---—

The General Shareholders’ Meeting which decides the
increase, may agree, for the benefit of the Company, to withdraw

[ntérprete JU rado Inglés
NURIA NAVARR

. 43
TE 068 26 82 50 - MipAF606 64 74
Mf.: 96 1‘%@anh00£5
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fully or partially this right of pre-emption, as established by
Law.-=-=-==-+-m=-— e e

Article 13

Exclusion of Directors Shareholders

Besides the causes stipulated by the Law, those
Shareholders who are also Directors shall be excluded in case
they shall break the legal obligation to call a General
Shareholders’ Meeting when it has been requested by a number of
shareholders representing the majority of the capital stock.----

Article 14

Liquidation of the Company

The General Shareholders’ Meeting shall appeint the
liquidators when necessary, specifying the duration of their
mandate and the scope of their support or joint performance.----
In case those people are not appointed or determined, the
Directors shall individually act as liguidateors.,--——————————-———-
Those shareholders who may have contributed 4intangible
assets to the Company, shall be paid the liquidation value with
the return of their own assets, with accordance to the Law.-----

Article 15
Economical regulations
A) .- Each financial year shall be finished and closed on
the 31°° of December of each year.,-—-—=-=--------cmmmme
B) .- The Directors shall be in charge of the corporate and
accountability books and they shall write the annual accounts
and a management report, in accordance with the Law,--—-—-—--------—
C) .- The annual accounts and the management report shall ke

signed by all the Directors. In case of one of their signatures
was missing, 1t shall be expressed in every document that it is
missing and the cause shall be explained.----=-====ccc———————

Intérprete [Jurado Inglés
NUthNAWAIRﬂ7ARAGOZA
C/. Miguel
TIf.: 968 26 82 3 ovy: 6064
c-mail: nava :
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D) .- Account audit: If necessary, the General Shareholders’
Meeting shall appoint account auditors, before the end of the
financial year to be audited.-----—------"----—-m———mmmm -

When, in accordance with the Law, the Company shall not be
obliged to verify its account, those shareholders representing
at least five per cent of the capital stock, shall be able to
request the Mercantile Registrar, in accordance with the Law,
the appointment of an auditor who shall revise the accounts of a
financial year, 1f less than three months have passed since the
end of that financial year.-—-————----"---—————— -~

The expenses of the audit shall be paid by the Company.
Nevertheless, in case problems or bhig irregularities are not
found in the audit which may imply any risk for the financial
situation of the Company, or an important infringement of the
Law or these Articles of Association, the General Shareholders’
Meeting which shall pass those accounts, shall agree those
applicant shareholders to pay the incurred expenses back.--——----

E) .- In accordance with the requirements estabklished by the
Law and by these Articles of BAssociation for their ordinary
medification, the General Shareheclders’ Meeting shall agree to
make the Company to revise 1ts annual accounts compulsory,
although it shall not be specified by the Law. The same
requirements shall be necessary to cancel this obligation.------

F).- From the moment a General Shareholders’ Meeting is
called, any shareholder may freely and immediately obtain
documents which should be approved in the meeting, the
management report and, if necessary, the report of the financial
auditors. When a meeting is called, this right shall be
mentioned. - --——--——-———""""—"—————— e — e —

In the same period, the shareholder or shareholders
representing at least five per cent of the capital stock shall
examine, in person or together with a countable expert, in the
registered address, those documents used to prepare the annual

r

Jurado Inglés

ot
AN ARAGOZA

NURIA NAVARRO /A

in
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accounts. This does not avoid or limit the right of the minority
to appoint & financial auditor to be paid by the Company.--—-----

G) .- The net benefits obtained once taxes have been paid
and legal or voluntary reserves have been made, shall be
distributed among the shareholders, in proportion to the paid-in
capital by each ¢of them.-—-———--—=—cwmmac—r

H) .- During the following month to the approval of the
annual accounts, they shall be presented with the corresponding
official forms, except in those cases established by the Law, to
be entered in the Mercantile Registry where the registered
address 1s located, togetﬁer with a certificate of the
agreements of the General Sharehclders’ Meeting and results and
it shall be attached a copy of the accounts and other documents
established by the Law. In case any of the annual accounts was
formulated in a short form, it shall be stated in the
certificate, explaining the cause.--———————---"-""""""""--"--———————

In case any of the Directors does not comply with this
obligation, they shall be subject to the responsibilities
provided by the Law and to the corresponding partial cleose of
the Mercantile Reglistry.—--——-———====m==rrrmcor e

Article 16
Other regulations

A) .- Judicial settlements: Any issue or problem between the
Directors or between the Directors and the Company shall be
solved 1in accordance with its Jjurisdiction, waiving it if
NECESSaLY  ——— = e

B) .- Incompatibilities: A position in this Company shall
not be held by people who may have incurred any prohibiticn or
incapability established by the Law 12/1995 of the 11*" of May
and the Law 19/1988 of the 12" of July which regulates The
Accounts Audit, and established by other applicable legal
reguirements, both national and regional, as dictated by them.--

ado Ingles

Intérprete qur o Ing SZA

NURIA NAVAL ’
c/. Miguet H r&'g .

TW4968268250
eﬂnuﬂznavaﬁo nuy
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These Articles of Association are printed in ten sheets of
paper, type eight, series OE, numbers 0.739.013 and correlatives
in numerical order and the last one is this sheet of paper.

Murcia, on the 14" of February 1997.-

There follow some authenticated signatures---------——-————=------

[Round stamp with the text: “Mercantile
Register of the Province of Murcia”]

THIS IS THE FIRST COPY OF THE ORIGINAL DOCUMENT, number already
mentioned. And at the official request of “ROYAL TERMIC, S.L.” I
issue this copy in fourteen sheets of exclusive paper for notary
use, series 2B, and numbers: 3.471.380 and the following
thirteen numbers, and I leave a note in the original document,
in Murcia, on the following day when it was executed. I certify
it.-

[Illegible stamp] [Illegible signature]

[Stamp with the text: SERVICE OF TAX MANAGEMENT
MURCIA

The declaration and payment of the Tax on Property
Conveyances and Deocumented Legal Acts corresponding teo

this document has been paid by Mr. Royal Termic, S.L.,
the taxpayer, the quantity of 5,000.- pesetas

on the date 14 FEB 1997 [The rest of the stamp
impossible to read in the original document]

Murcia, 24 of February 1997

{Illegible signature]

The Registrar

[Round stamp with theAtext: AUTONOMOUS COMMUNITY OF MURCIA - GENERAL

DIRECTCRATE OF TAXES”]

Intérprete Jurado lnglé‘
NURIA NAVARRO}?
C/. Miguel He
Tif.: 968 26 8250

e-mail: navatr

0J3450478
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original document there
with the Spanish shield and the text:

0J3450479

“Mercantile Registry of the Province of Murcia”]

DOCUMENT :

Mercantile Registry of Murcia

CORREGIDOR PUEYOQ,

1/1997/597.0

BOOK: 54

THE UNDERSIGNED MERCANTILE REGISTRAR
classified the previous document according to articles 18-2 of the

Code

Registry,

VOLUME :

of Commerce
has entered the document in the:

1271

SECTION: 8
ENTRY: 1

PRICE

EXCEPT
ASSOCIATION,

REGULATIONS.

(WITHOUT VAT):

THE LIST OF

Signed:

and

POWERS

MURCIA,

of the

BOOK: 0
PAGE:
ENTRY BIS:

227137

INVOICE NO:

IN ARTICLE
ACCORDING TC ARTICLE 185.6 OF THE MERCANTILE REGISTRY

4 - 7 MURCIA

appear

three

ENTRY: 580

he has

Regulations of the

Mercantile

SHEET: 104
PAGE BIS: ?

10 OF THE

25" of March 1997
THE REGISTRAR
[Illegible signature]

LUIS FCO. MONREAL VIDAL

[Stamp: Registered in the Registry of Judicial
Companies of the Ministry of Economy and Taxes
with the Fiscal Identification Number B 30537211

Date

19-02-97

“Non valid as a supporting document” |

NURIA NAVAR

Intérprete J

e-mail: nave

30011 -

examined and

ARTICLES OF

rado Ingleés
OlZARAGOZA
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{The Spanish shield appears] Principe de Vergara, 94
CENTRAL MERCANTILE REGISTRY Tel: 563 12 52
SECTION OF NAMES 28006 Madrid

CERTIFICATE N° 96020534
RENEWAL OF EXPIRED CERTIFICATE

MR. Jose Luis Benavides del Rey, Central Mercantile Registrar,
according to the interests of:

Mr./Ms. ANTONIC DENGRA VERA, in an application presented on the
13/12/1996 and with entry number 96020534,

I CERTIFY: That the Company name
### ROYAL TERMIC, S.L. ###

Is registered by the applicant according to a CERTIFICATE dated on
the 30/01/19%6 and from that date a period of fifteen months shall
start counting, according to Article 412.1 of the Regulations of the
Mercantile Registry.

This certificate is issued as the renewal o¢of the previous
expired one, in accordance with those Regulations.

The expired certificate has been attached to this document, so
that it becomes null and void once this certificate is signed.

Madrid, on the sixteenth of December, nineteen ninety six.
THE REGISTRAR
[Illegible signature]

fThere appears a round stamp with the text: “CENTRAL MERCANTILE
REGISTRY -MADRID - JOSE LUIS BENAVIDES [DEL REY” and the Spanish
shield.]

*NOTE.- This renewed certificate will be in force, for the execution
of a deed, of TWO MONTHS from the date it was issued, in accordance
with Article 414.1 of the Regulations of the Mercantile Registry,
and it shall be understood that it shall not affect the period of
fifteen months to be counted since the issue of the certificate,
according to the purposes set forth in Article 412 of the previously
mentioned regulations.

Jurado Inglés
NURIA NAYZ RRO ZARAGOZA
C/, Migucl He 1agdez, 1 6°A
TIC: 968 26 82 5P -

Intérprete
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I, JUAN GUARDIOLA MAS, Notary of the Illustrious Notary
Association of Albacete, with registered address in Murcia.---------
I CERTIFY that the signature appearing in the previous document
matches up correctly and properly with the signature attached to the
original document with number 389 of his protocol, dated on the 14th
of February, 1997.----——~-->--—---"—--"-"-"""""-"""-"""""""“"">—————————————~
Murcia, on the 15" of February, 1997.---—-——-——-—————mmwmm—mmm

[Illegible signature]

Jurado 1ngliés
RRD ZARAGOZA

Intérpret
NURIA NAVA
C/. Miguel

300112
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Mercantile Registry of Murcia
Simple informative non-certified note for the person mentioned in the data
Date: 25/03/97. All the duties included. 20:41

Company name: ROYAL TERMIC, S.L.

Started operating: 14/02/1997
Type of Company: Limited

Address: CARRIL DEL TIO ANGEL BODEGA, 3, BAJO. SANTIAGO Y
ZARAICHE

City: MURCIA

Duration: Indefinite duration of the Company

ID card No/

Fiscal Tax Number:;

Entry data:

Corporate purpose:
Company structure:

B30537211

Registered in the 8" Section, Page MU22737 of the Volume 1271 of
Book 0, Sheet 104.

Manufacturing, installing and selling electrical heating devices.

Sole Administrator

Capital: Subscribed share capital 500,000 pesetas. Paid capital 500,000 pesetas
Books: Not specified

Deposits: Not specified

SPECIAL SITUATIONS Intérprete Yur ado Ingles

The Company does not seem to have any relevant Special Siibtivha NAVARR ' ZA RAGOZA

Tif.: 968 268250

NATIONAL STATISTIC SYSTEM
c-muil navarrpdn um@y ahoo.es

Diary of documents: 1/ 54 / 580.

POWERS

Sole Administrator - JOSE DENGRA PEREZ. Appointed on the: 14/02/97, Finished on the;
14/02/2002 (1%).

ENTRIES
1¥ - Registered in Section 8", Sheet MU22737 of the Volume 1271, Book 0, Sheet 104. Dated
on the 25/03/97.

The simple informative non-certified note without any guarantee DOES NOT SURELY CERTIFY the
content of the entries in the Registry, unlike the Certificates (ART. 80 OF THE MERCANTILE
REGISTRY REGULATIONS AND ARTICLE 222 OF THE MORTGAGE REGULATIONS}).

[The original document contains two identical round stamps with the Spanish shield and with the text:
“Mercantile Registry of the Province of MURCIA"] PAGE: 1
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[In the heading of this page there appears a stamp with the text: “Region of Murcia — General
. Directorate of Taxes — 24 FEB 1997 — AREA OF PATRIMONIAL TRANSFERS [Illegible]
— Registry No. 091117]

(Spanish REGIONAL MINISTRY OF [Shietd of the
B | coveon Sitoronsicor | SEBNSCE| [ PROPERTY | FoR
MINISTRY OF TAXE TRANSFER AND
. ECONOMY S COMMUNITY 600
AND TAXES (1} PAYMENTS OFFICE OR oF THE REGION|{ STAMP DUTY TAX
SERVICE OF MURCIA
(DZ) SERIES B NO. 0206917
u
; (4) SPACE RESERVED FOR THE IDENTIFICATIVE | E D,AY MO|N ™ YE,AR
x | STICKER [3) REFERENGE AND PRESENTATION NUMBER
P
A | FISCAL TAX NUMBER SURNAMES AND NAME OR COMPANY NAME
Y | B30537211 Royal Termic, S.L.
E |'STREET NUMBER | BUILDING | FLOOR | DOOR | PHONE
R | carril del Tio Angel Bodega 3 Ground
. TOWN PROVINCE POST CODE
Santiago y Zaraiche Murcia 30007
{5) | FISCAL TAX NUMBER SURNAMES AND NAME OR COMPANY NAME
STREET AND NUMBER TOWN PROVINCE POST CODE
(6} TYPE | (7) ABBREVIATED | (8) CONCEPT
* EXPRESSION Incorporation
N {99 NOTARY  OR | (10) PROTOCOL }
SO0 ATTESTOR NUMBER ;
. J. Guardiola Mas 389 e
(11) IDENTIFICATION OF THE ASSET, TRANSACTION ORACT [ (12) LAND REGISTRY NUMBER
Incorporation of a limited company
i {13) NUMBER (14) TOWN {15) PROVINCE POST CODE
{16) DECLARED VALUE
500,000 pesetas TAXABLE INCOME.............| 1 | 500,000
L (D) REDUCTION.... [ 2 3
(|) 'EXETEJTSI BIETI\ll OSP:JDBJECT TOTAXESS | NET TAXBASE.[ 1] -3 |4 | 500,000
U [(18) BASIS OF THE FISCAL BENEFIT | RATE. 5 |11% [
| | ORNON SUBJECT TO TAXES QUOTA......... 6
D BONUSQUOTA [7] % | 8
A TOPAY............ [ef-]8=]9 |5,000 |
T 10
(ID (19) COMPLEMENTARY LIQUIDATIO X
IGN TOTALTOBEPAID...........
N | NO OF FIRST LIQUIDATION 12 | 5,000 pesefas_, 11és
PRESENTATION DATE Intérprete Jugado ingies
A NAVARR(G ZARAGOZA
NORT , >

=6 F
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FISCAL TAX NUMBER SURNAMES AND NAME OR COMPANY NAME | PHONE POST CODE
27484840-R Peregrin Ruiz Conchita 346143 30011
STREET NUMBER| FLOOR | BUILDING | PROVINCE

Histor. J. Torres Fontes Edif. Teatro 1° Esc| Bajo Murcia

The taxpayer or person who presents this forrn declares under hisfher own responsibility that, together with the
original document, he/she presents a simple copy which coincides with this document.
of of 18
SIGNATURE OF THE TAXPAYER OF THE PERSON WHO PRESENTS THIS DOCUMENT
[Hlegible signature]

Stamp Date Number Amount
DE27 11:25 24/02/97 Y614 143 10.200.000081.4 5,000
(5) Transmitting party ~

* DATA OF THE IDENTIFICATION DOCUMENT QS THE ASSET, TRANSACTION OR ACT.

Ms. Nuria Navarro Zaragoza, sworn translator, certifies that the previous text is a true
and complete translation into English from an original document in Spanish.
Murcia, on the 23™ of February, 2009

Intérpretg Jurado inglés
NURIA NAVARRO ARAGOZA .
¢/. Miguel|Helnand 6°A. -7
TIE: 968 26 82 50 - ML T.696 64 74 43
e-mail: navapro=n Tia@yahoo.es

‘ URClA
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[This document is a sworn translation from Spanish into English. On the left side of the
heading, there appears the sign of the Spanish Notaries.]

CajaMurcia

Savings Bank of Murcia

PILAR ROSIQUE GOMEZ--------———————- . WITH ID CARD NUMBER 388442500 AND
AS THE AUDITOR------- QF THE SAVINGS BANK OF MURCIA IN MURCIA BRANCH 2
CERTIFIES:

THAT ACCORDING TO SECTION 19 OF THE LAW OF LIMITED
COMPANIES, THE BANK ACCOUNT NUMBER 2043.0023.64.0200514%7 HAS BEEN
OPENED IN THIS BRANCH, ON BEHALF OF “ROYAL THERMIC, S5.L. BEING
INCCORPORATED” AND 500,000 PESETAS HAVE BEEN ENTERED IN THAT ACCOUNT,
FOR THE PAYMENT CF THE NOMINAL VALUE OF THE COMPANY SHARES.
SHARES HAVE BEEN DISTRIBUTED AS FOLLOWS:

- JOSE DENGRA PEREZ......... 100, 000 PESETAS
.-~ ANTONIQO DENGRA PEREZ...... 200,000 PESETAS
- ANA MARIA DENGRA VERA..... 200,000 PESETAS
And for the record and to be witnessed bkefore ANYONE--------- and
upon reguest of the INTERESTED PARTIES------------—-———-—-—-—- I issue
this certificate in MURCIA----, on the 13/02/97

[Illegible signature and stamp of Cajamurcia]

[Stamp with the text:
“I, JUAN GUARDIOLA MAS, Notary of the Illustrious Notary
Association of Albacete, with registered address in Murcia.----

I CERTIFY that the previous document matches up correctly and
properly with the copy attached to the original document with number
389 of my protocol, dated on the 14" of February, 1997.---—————-———--

Murcia, on the 15 of February, 1997.-————————-————mmmme "]

[Illegible signature]

[Round stamp with the text: “Notary 0ffice of Mr. Juan Guardiola
Mas - Murcia”.]

Ms. Nuria Navarro Zaragoza, sworn translator, certiﬁe? that the previous text is a true
and complete translation into English from an original document in Spanish.
Murcia, on the 6™ of April, 2009

Intérprete .

NURIA NAVAR

c/. Migucl H

T1f.: 968 26 82 50 oV ;

r e-mail: DAVAITO_ uria@yaho0.€8
1 011 - MURCHA
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INTERVENTORA--- 2% 2% 1o CATA DE AHORRS DE MURC:A sn MURC:A LAB.Z-vsmos
| CERTIFICAR::van
FEEF0 DE LO DISPUESTO EN EL ARTIZULO 19 DE 1 LI¥ 3% So-
CIEDADES DE REBEENGADALIDAD LINITADA, SE HA APERTURADS IN £372 SEITIvA LAl
N 2043.0023 .8 X574, A NOMBRE DE "ROYAL THERMIZ,C.L.ZN SINETITUCION,ZN
LA QUE SE HMERGEEMAEO UN INGRESO DE 500.000-P7S.. SN CONCZZT0 JE BESENBCLID
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E****************************************‘k***

CONSTITUCICN DE SOCIEDAD iIﬁITADA
"Royal Termic, S.L."
P T T T L L L
(SL2ROYAL-D)
loooOooo

NUMERQO TRESCIENTOS OCHENTA Y NUEVE. -
En Murcia, mi residencia, a catorce de Fe-
brero de mil novecientos noventa y siete. ---
Ante mi; JUAN GUARDIOLA MAS, Notario dei
Tlustre Colegio de Albacete,----—---v—wecea-—-

===== COMPARECEN ===== ’/////

Dofia ANA MARIA DENGRA

N.I.F. 34.809.308-G.-fcoomomomaes i
DogﬁfNTONIO DENGE&AHERiq\soltero.- Con N.I.~
F. 34.831.587-L.- Ay
‘kY Deon JOSE DENE%A PEREZ, divorciado.- Con
N I.F. ST o0 e e

<A

- —~tn
Todos mayores de edad, vecinos de Murcia,

JPCto—.

domiciliados en Calle Pablo VI, Blogque E-4, 77—




7e. B, y de nacionalidad espafiola.------===--

INTERVIENEN en su propio nombre y derecho y

tienen, a mi juicio, la capacidad legal nece-

saria para otorgar esta ESCRITURA DE CONSTITU-

CION DE SOCIEDAD DE RESPONSABILIDAD LIMITADA,

G
*** DICEN Y OTORGAN ***

PRIMERO.- Constitucion.- Los sefiores compa-

recientes, constituyen en este acto, una So-

ciedad de Responsabilidad Limitada, de nacio-

nalidad espaficla, denominada "ROYAL TERMIC,

Se regira por los Estatutos gue me entregan
para su protocoli;acién con esta escritura,
extendidos en diez folios dé cléséASQ,‘Serié
OE, numeros 0.739.013 y los nueve siguientes
en orden numérico, escritos por su anverso y
reverso, que yo, el Notario, dejo unidos a es-
ta matriz para que formen parte integrante de
la misma.--—---—=-=-~~——=w—-= m e m e m— e —

Dichos sefiores manifiestan haberlos leido
vy, enterados de su contenido, los aprueban,
consienten y firman a mi presencia,-------=——=

SEGUNDO.- E1 domicilio y objeto social,

LN
'
'L

et
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plazo de duracidn y comienzo de sus operacio-
nes soclales, son los consignados en los men-

cionados - Estatutos unidos a esta matriz, que

i ' se dan agqui por integramente reproducidos para

. i\ evitar reiteraciones innecesarias.---——=~--—--

’ - Z \ TERCERO.- Capital social.- El Capital so-
- !, v, cial se fija en QUINIENTAS MIL pesetas, divi-

‘ dido en CINCUENTA PARTICIPACICONES-sociales, de

DIEZ MIL pesetas de valor nominal cada una de

—

- "M : » » . »
ellas, iduales, -acumulables e indivisibles,
numeradas del 1 al 50, ambos inclusive.------

Dichas participaciones quedan totalmente

Dofia ANA MARIA DENGRA VERA, veinte partici-

pacioneé sociales, por un valor de DOSCIENTAS
MIL pesetas, numeradas del 1 al 20, ambos in-

- o clusive.——~-—--omm e e e

. : Don ANTONIC DENGRA VERA, veinte participa-

“- ciones sociales, por un valor de DOSCIENTAS

ifMIL pesetas, numeradas del 21 al 40, ambos in-




clusive.————mmmmr e m

Don JOSE DENGRA PERE2, diez participaciones

‘ soclales, por un valor de CIEN MIL pesetas,
numeradas del 41 al 50,‘ambos inclusive.,-----
El importe del total valor nominal de las
participaciones sociales sucritas por los so-
cios, esta totalmente desembolsadoren metalico
e ingresade su importe en la cuenta nﬁﬁero
20430023 6402005149747 abierta a nombre de
la Sociedad, en la Agencia Urbana ne. 2 de la
Céja de Ahorros de Murcia, sita en Murcia, Ca-
S 1le Obispo Frutos, s/n., esguina a Calle Ma-
- ' ;iano Vergara, segun resulta de la correspon-
- diente Certificacidén del Depdsito gue me exhi-
R ben Yy entregan, expedidé por Dofia Pilar Rosi-
N gue Gémez, Interventora de dicha Caja, con fe-
cha 13 de Febréro de 1.997, la cual dejo unida
a esta matriz, para que forma parte integrante
de la misma a todos los efectos.----~v--———--

CUARTO. - Nombramiento de Administradores.-

Los sefiores comparecientes,‘de“cbpformidad con

lo dispuesto en los Estatutos soclales nombran

Administrador Unico a Don JOSE DENGRA PEREZ.-

o e S ———

El nombrado, cuyas circunstancias pexrsona-
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l2s constan en la _.-Eofibarecencia anterior,

acepta el cargo, y-wwanifiesta gque no esta in-

.

™

curso en ninguna de las prohibiciones, incapa-

IBATACHS

cidades e incompatibilidades legales, en par-
ticular las consignadas en el Articulo 65 de
la Ley de Sociedades de Responsabilidad Limi-
tada, Ley 12/1.995% y.Ley 19/1.988 y demas dis-
posiciones 1legales (estatales y autondmicas)

aplicables.------->-----rmrem e e

QQINTO.— Certificado Regigtrd Sociedﬁdes;;

Los_seﬁores comparecientes manifiestan gque
no existe ninguna otra Sociedad con la misma
denominacidén, lo gque me acreditan haciéndome
entrega de Certificacion de la Seccidn de de-
nominaciones del Registro Mercantil Central.-
ﬂa dejo wunida a esta matriz para que forme

parte integrante de la misma a todos los efec-

SEXTO.- El1 Administrador Unica, aun no ins-

crita la Sociedad en el Registro Mercantil,




podra ejercer sus facultades dentro de la es-
fera de su actuacién, prevista en los Estatu-
tos Y en las disposicicnes legales, desde la
fecha que, segin agquéllos, inicia la Sociedad
sus actividades.=———mm-—mmmmmmmmmcmm—de e imae
SEPTIMO. - Los soclos fundadores se apoderan

reciprocamente para gque cualguiera de ellos

pueda otorgar los documentos publicos o priva-

dos necesarios para subsanar, complementar ©
aclarar la presente escritura y los Estatutos
sociales hasta lograr su Elena inscripcidn en
los Registros publicos correspondientes.-----

OCTAVO.- A tenor del Articulo 63 del Reglé—
menﬁol dei Regisfro Mercahtil, sblicitén-dei
Sr. Registrador 1la inscripcién, incluso par-
cial, de esta escritura.------————--—m-waaa--

===== OTORGAMIENTQ: =—=—==

Bago las reservas y advertencias legales,
entre ellas las de la legislacidn del Registro
Mercantil vy las de la legislacién fiscal, y en
especial, ren: relacién-icon el Impuesto sobre

Transmisiones Patrimoniales y Actos Juridicos

Las del plazo para la presentacidén de las
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coplias de esta escritura en 1a.oficina cémpe#
tente, previa su autoliquidacién, las de 1la
afeccion ’de los Dbienes al pago de dicho Im-
puesto o al de la liguidacidén complementaria
del mismoc, Yy las de las responsabilidades en
gue pueden incurrir comc consecuencia del in-
cumplimiento de sus deberes‘fiscales, respecto
de dicho Impuesto.=~==-—=emammommmee

Lec esta escritura a los sefiores compare-

cientes, quienes renuncian al derecho gue les

advierto tienen de leerla por si mismos, mani-
fiestan su conformidad, ratifican su contenido
Yy firman, —=---- e ‘
===== AUTORIZACION =====

De haberles identificado por su respectivo
D.N.I., que me exhiben, y de todo contenido en
este Iinstrumento piblico, extendido en cuatro
folios de papel exclusivo para docuﬁentos no-

tariales, Serie 12, nimeros 3.454.863, y los/




tres siguientes en orden, yo, el Notario,

Estan las firmas de los comparecientes.--
RubricadoS.=—ee e e e

Signado: Juan Guardiola.------ ———————————

Rubricado.cecmem e e e e

Est3d el selle de mi Notaria.--————eceeee--~

APLICACION DEL ARANCEL
Ley 8 / 1.989 de 13 de Abril
‘Disposicién Adicional 3*
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ESTATUTOS DE LA SOCIEDAD
DE RESPONSABILIDAD LIMITADA
"ROYAL TERMIC, S.L."
oocQoo0
xR I xR
DENOMINACION, CBJETO, DURACION ¥ DOMICILIO
Articulo 19.- DENOMINACION.- La Sociedad
tendra la denominacién de "ROYAL TERMIC, S.
L. L L ke o e e
Se regira por los presentes Estatutos y, en
lo no previsto por ellos, por la Ley sobre Ré-
gimen Juridico de las Sociedades de Responsa-
bilidad Limitada ¥ legislacidn complementaria.
Articulo 29.- OBJETO SOCIAL. Constituye el

La fabricacién, instalacién y venta de apa-
ratos de calefaccidn eléctricog.-—--—=rcnmme—-

La Sociedad podra desarrollar el objeto so-
cial mediante la titularidad de acciones o de
participaciones en sociedades con objeto idén-
tico 0 andlogo.—-——-——-———=——=—ccmmmm -

Articulo 32.- DURACION Y FECHA DE COMIEN-

'20.- La Sociedad se constituye por tlempo in-

definido ¥y dara comienzo a sus operaciones en
el dia del otorgamiento de la escritura de
constitucién.-——=—==—--——-= e —————— e
Articulo 49.- DOMICILIO SOCIAL: La Sociedad
tendria su domicilio en MURCIA, Santiago vy Za-
raiche, Carril del Tio Angel Bodega, 3, Bajo.-
Los Administradores podran acordar la crea-
~ién, traslado o supresidén de sucursales agen-
cias o delegaciones; asi como trasladar el do-
micilio social dentro del mismo Término Muni-

xx  TT k%

CAPITAL Y PARTICIPACIONES SOCIALES
Articulo 5¢
Capital Social
El capltal social se fija en la cantidad de
QUINIENTAS MIL pesetas, desembolsado en su to-
talidad, y dividido en cincuenta participacio-
nes sociales, integramente suscritas, iguales,




acumulables e indivisibles, con un valor nomi-
nal cada una de ellas de DIEZ MIL pesetas,
numeradas correlativamente del 1 al 50, ambos
inclusive.-=--"———mrmmm—————————————————— -
Articulo 6@
Transmisioén de Participaciones
1o REGIMEN GENERAL:~-------- e ———————————
A).- Las participaciones sociales seréan
transmisibles en la forma prevista por la Ley
Yy estos Estatutos.--~--—-r—memcemmmmm e e
B).- La transmisidén de las participaciones
soclales, asi como la constitucién de derechos
reales sobre las mismas, se formalizaran en
escritura piblica.----==-—wecmrmm e
C).- El adgquirente de las participaciones
sociales podra ejercer los derechos de socio
frente a la sociedad desde que ésta tenga. co- .
nocimiento de la transmisidn o constitucidn
del gravamen,«--—---~e-—mem e m e ——————
Dicha notificacién fehaciente, dirigida a
los Administradores, debera contener el nombre
o denominacién social, nacicnalidad y domici-
lio del +titular de la nueva participacién o
del derecho sobre ella constituido.--—---=-=---
. D).~ La Sociedad llevari, en la forma de-
terminada en la Ley, un Libre registro de so-
cios, en el que se harid constar la titularidad
originaria vy las sucesivas transmisiones, vo-
luntarias o forzosas, de las participaciones
sociales, asi como la constitucidén de derechos
reales o gravamenes sobre las mismas.--------
En cada anotacidn se indicarda la identidad
y domicilioc del titular de la participacidn o
del derecho o gravamen constituido sobre agqué-
lla.-~-====-— e e -
Cualquier socio podra examinar este Libro
registro, cuya llevanza y custodia corresponde
a los Administradores. El socic y los titula-
res de derechos reales o gravamenes sobre las
participaciones sociales, tienen derecho a cb-
tener certificacién de sus participaciones,
derechos o gravamenes registrados a su nombre.
l.os  datos personales de los socios podran
modificarse a su instancia, no surtiendo entre
tanto efectos frente a la Sociedad.--=---m=-—--
E).~ Hasta la inscripcidon de la sociedad o,
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en su caso, del acuerdo de aumento del capital
en el Registro Mercantil no podran transmitir-

se las participaciones.---===--—---ccccmmm—cu-

F).- El1 régimen de la transmisidn de las
participaciones sociales serid el vigente en la
fecha en gque el socio hubiera comunicado a la
sociedad el propdésito de transmitir o, en su
caso, en la fecha del fallecimiento del socio
o en la de la adjudicacidn judicial o adminis-
trativa.=—~——————em e e

G).- Las transmisiones de participaciones
socciales gque no se ajusten a lo previsto en la
Ley © a lo establecide en estos Estatutos, no
producira efecto algunc frente a la Sociedad.

H).- La copropiedad, usufructo, prenda y
embargo de participaciones sociales, asi como
la adgquisicidn por la Scciedad de sus propias
participaciones se regiran por lo dispuesto en
la Ley.-=~—-———emeeeer e -

29.- TRANSMISIONES LIBRES:--=--==-====cea-x

No obstante lo dispuesto en el nimero si-

guiente, no estaran sujetas a restricciones 1la

transmisién voluntaria de participaciones so-

ciales por actos inter vivogi-—=—-ecwm————e--
a) Entre socios, asi como la realizada en
favor del céonyuge, ascendiente o descendiente
del socio o en favor de sociedades pertene-
cientes al mismo grupo que la transmitente.--

" b) Las gue havyan sido autorizadas por la
Junta General, en virtud de acuerdo unanime
de los socios; no computandose los votos nulos
O en blancy.-—===meem e e e

39.- TRANSMISION VOLUNTARIA INTER VIVOS:.-

El socio que pretenda transmitir intervi-
vos su participacién o participaciones socia-
les a perscna extrafia a la Sociedad, debera
comunicarlo por escrito a los Administradores,
indicande .la identidad del o de los adquiren-
tes, numeracidn de las participaciones, precio
¥ condiciones de la transmisidn.-------====--

Los Administradores, en el plazo maximo de
quince dias desde que reciban la comunicaciédn,




de la gue acusaran el oportuno recibo, lo pon-
dran en conocimiento del resto de los socios,
con indicacién de las expresadas condiciones.
Los socios podran optar a la adquisicién
dentro de los treinta dias siguientes a la no-
tificacidn.=====w--emmm
Si surgieren discrepancias acerca del valor
real de las participaciones, éste sera fijado
por el Auditor de la Sociedad, v si ésta no
estuviese obligada a la verificacién de cuen-
tas, por el que, a peticién de cualquier inte-
resado, nombre el Registrador Mercantil del
domicilio social, en la forma prevista en el
Reglamento del Registro Mercantil.--=--———--ao
El precio de las participaciones, la forma
de pago Y las demas condiciones de la opera-
cién, seran las convenidas y comunicadas a la
soc1edad por el socio transmitente. Si el pago
de la totalidad o de parte del precio estuvie-
ra aplazado con el proyecto de tranmisién, pa-
ra la adquisicidn de las participaciones sera
requisito previo gue una cantidad de crédito
garantice el pago del precio aplazado.--=~----
En defecto de acuerdo de las partes, el va-
lor real de las participaciones al dia en que
se hubiera comunicado a la Sociedad el propé-
sito de transmltlr, en los supuestcs de trans-
misidén a titulo oneroso distinto de la compra-
venta © a titulo gratuito, seri determinado
por el auditor de cuentas de la sociedad y, si
ésta no estuviera obligada a la verificacién
de las cuentas anuales, el fijado por un Audi-
tor de cuentas designado por los Administrado-
res. En ambos casos, la retribucidén del Audi-
tor sera satisfecha por la Sociedad.---------
En los casos de aportacién a sociedad ané-
nima o comanditaria por acciones, se entendera
por valor real de las participaciones el que
resulte del informe elaborado por el experto
independiente nombrado por el Registrador Mer-
cantil.,—-=-—-me e
El documento piblico de tranmisién debera
otorgar en el plazo de tres meses a contar
desde la comunicacién por el socio de su pro-
posito de enajenar.--~--------eemmmamcccmee -
Para los supuestos de transm151on dlstlntos
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a la compraventa, el socio transmitente tendra
derecho a percibir la totalidad del valor real
gue prevalezca en un plazo no superior a tres

Si fueran varios los socios gue guisieran

ejercitar el derecho de adguisicién preferen-
te, lo haran a prorrata de sus respectivas
partes sociales.-----~-=—--—----- e m
En el caso de que ningln sccio ejercite el
derecho de tanteo, podrda adquirir la Sociedad,
en los mismos términos vy condiciones, esas
participaciones en el plazo de otros treinta
dias, para ser amortizadas, previa reduccién
del capital social.------------- e ——————
El socio podrid en todo momento desistir de
su peticidén y cancelar la operacién de tyans-
misidén de participaciones abonando en este ca-
so los gastos ocasionados.----=-===--- -
Transcurrido el dltimo plazo sin gque ni la
Sociedad ni los socios hayan ejercitadeo su de-
recho de adquisicién preferente, el socioc que-

~dara 1libre para transmitir sus participacio-

nes; para acreditar este supuesto bastard con
la mera afirmacidén en tal sentido de cualquie-
ra de los miembros del organc de Administra-

Los Administradores seran responsables de
que se envien las comunicaciones y se cumplan
los plazos previstos en este articulo.-------

49 .~ TRANSMISION FORZOSA:.--—-———-——--====--
La transmisién forzosa de las participacio-
nes sociales quedara sujeta a lo dispuesto es-
pecialmente por la Ley.--------=--—-- ———————

En tanto no adquiera firmeza el remate o la

adjudicacidén al acreedor, los socios ¥y, en su
defecto, 1la Sociedad, podra subrogarse en lu-
gar del rematante ©, en su caso, del acreedor,
mediante 1la aceptacidén expresa de todas las
condiciones de 1la subasta y la consignacién
integra del importe del remate o, en su casc,
de 1la adjudicacién al acreedor y de todos los
gastos causados, de conformidad con la Ley.--




Si la subrogacidén fuera ejercitada por va-
rios socios, las participacicnes se distribui-
ran entre todos a prorrata.----—-—--=—c—m——e—-——o

5g@.~ TRANSMISION MORTIS CAUSA:.----~=-==--=

La adguisicidn de alguna participacidn so-
cial por sucesidén hereditaria confiere al he-
rederoc o legatarioc del fallecido la condicién
de socio. Esto no obstante, siempre gue éstos
no Sean, una de las personas a las que se re-
fiere el namero 22 de este articulo, los so-
brevivientes tendran derecho a adgquirir 1las
participaciones - sociales del socio difunto,
apreciadas en - su valor real que tuvieren el
dia del fallecimiento del socio, cuyo precio
se pagard al contado. La valoracidén se regira
por lo dispuesto en la Ley para el supuesto de
separacidén - y- exclusidén de socias; el derecho
"de adquisicidn habra de ejercitarse en el pla-
zo maximo de tres meses a contar desde la co-

municacién a la sociedad de la adquisicidn he-

reditaria.——==-—=—-eemme e -———————
"k III E £ ] :
ORGANOS DE LA SOCIEDAD
Articulo 79
Norma general
Seran ©organos de la Sociedad, 1la Junta Ge-
neral y los Administradores.----——--=—-——acece——--
La expresion administradores utlllzada en
estos estatutos equivale a érgano de adminis-
tracidén, cualguiera que sea su estructura.---
Articulo 8¢
Juntas generales
La voluntad de los socilos, expresada por
mayoria en Junta General, regirid la vida de la
Sociedad con arreglo a la Ley.-————==c-m——u--
l.- La convocatoria de la Junta General ha-
bra de hacerse por los Administradores y, en
su' caso por los liquidadeores de la Sociedad,
con guince dias de antelacidn, en el domicilio
de cada soclo, que conste en el Libro regis-
tro, por acta notarial de remisidén de documen-
to por correo. A tal efecto, los socios podran
pedir, en cualquier tiempo, que se actualicen
o cambien los datos de su domicilioc que figu-
ren en dicho Libro registro.--———-—=-———-=e——--
Los socios residentes en el extranjero, de-
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beran designar un lugar dentro del territorioc
nacional para notificaciones, el cual se hara
constar en el Libro Registro de soclios; en ca-
so contrario se entenderdn genéricamente con-
vocados por el anuncio que a tal fin se expon-
ga en el domicilio seocial.-------=--—=====——-
Podran convocar, conforme a Ley, la Junta
General con el unico objeto del nombramiento
de Administradores, cuandc no existan suplen-
, tes, cualquiera de los miembros del 6rgano de
\ administracién gue permanezcan en el ejercicia
) 1 del cargo.----- c———————— Sm—————— c—mm————— ——
- ‘ 2.~ Los Administradores convocaran necesa-
ENU riamente la Junta cuando lo solicite, por con-
- : ducto notarial, un nuimero de socios gue repre-
. . sente, al menos, el cinco por ciento del capi-
AR : \ tal social.-=-=-=--=-==----- —————— m—————— -t
: : 3.- En todo caso, la Junta, quedara valida-
! mente constituida para tratar cualquier asunto
{ sin necesidad de previa convocatoria si, en-
! contrandose presente © representado todo el
\4 capital social, los concurrentes deciden por
unanimidad 1la celebracién de la reunién y el
orden del dia de la misma.----- ———————— —————
4.- Los socios podran hacerse representar
en la Junta General por cualquier otro socio,
en la forma prevista en la Ley.------- —m—————
La representacidén por persona gue no sea
socio sdlo cabra en los dos siguientes casos:.
1) cuando se haga en favor del cdnyuge, as-
cendientes o descendientes, o el representante
1o sea en virtud de poderes generales del so-
cio,=~==-= e ———— hrm e w e —————— ==
También se considerard poder general, a es-
tos efectos, el gque autorice al apoderado a
) ejercitar todos los derechos del socio, ante
- la sociedad,---=~=-~m=—===-= m———————————— —————-
- 2) Cuando se trate de letrados, economistas
"y en general asesores profesionales, con auto-
- rizacién especial para cada Junta.---=--- —————
' . §.=- En caso de existir Consejo de Adminis-
: tracién, su Presidente y Secretario lo seran




de la Junta; en su defecto, actuaran como
Presidente y Secretario de la Junta, los ele-
gidos por la misma al comienzo de la reunién.

a) El establecimiento o la modificacidén de
cualguier clase de relaciones de prestacion de
servicios o de obra entre la Sociedad y uno o
varios de sus Admlnlstradores, requerira
acuerdo de la Junta General.---——--==———m~=-—-

b) La Junta General nc podra impartir 1ns-
trucciones a 1los Administraderes ¢ someter a
autorizacidn la adopcidén por ellos de decisio-
nes o acuerdos sobre determinados asuntos de
gestidn; salvo que tales autorizaciones o ins-
trucciones sean solicitadas por los propios
Administradores, conforme a lo dispuesto en el
articulo 11.2 de estos Estatutos.,--~-=--==-—- -

7.- Acta Notarial: Salvo el supuesto pre-
visto en 1la Ley, a instancia de los adminis-
tradores, 1los socios no podran acudir con un
Notario a una Junta General, con la pretensién
de gque levante acta del desarrollo de la mis-

- 8.- Salveo lo prevenidc en estos Estatutos,
sera de aplicacidon a la Junta General de so-
cios lo dlspuesto en la Ley.-——~==-=————mme——-
: Articuloc 8¢ ' -

Administracion .

A).- Estructura del 6rganc de administra-
cion: La gestidn y representacidn de la Socie-
dad se encomendaria por la Junta General, en
virtud de acuerdec adoptado con las mayorias
previstas para la modificacidén ordinaria de
los Estatutos, pero sin que suponga alteracidn
de su texto, el cual deberid consignarse en es-
critura piblica e inscribirse en el Registro
Mercantil, as-——=————ccm e

~a). UN ADMINISTRADOR, a duien correspon-
dera necesariamente el poder de representa-
CilOn.,~==—-am e e e e

b) VARIOS ADMINISTRADORES SOLIDARIOS, con
un maximo de siete, en cuyo caso, el poder de
representacién correspondera a cada Adminis-
trador., —=—-cesmm ettt e e

- €} VARIOS ADMINISTRADORES CONJUNTOS, con
un maximo de siete, en cuyo supuesto, el poder
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de representacidn se ejercera mancomunadamen-
te, al menos, por dos cualesquiera de ellos.-
d) UN CONSEJO DE ADMINISTRACION, compuesto
por tres consejercos come minime y siete como
maximo, de suerte gue el poder de representa-
cidén correspondera al propio Consejo, gque ac-
tuara colegiadamente.---——-——-——cmeee—u—- _—————
1l.- El Consejo de Administracién podra de-
legar todas o© parte de sus facultades legal-
mente delegables, y otcrgar y revocar apodera-
mientos,———===memm—e e e
Bl ambito del poder de representacidn de
los O&rganos delegados sera siempre el que de-
termina 1la Ley (articulo 63), en relacidn con
los Administradores; de suerte gque en caso de
delegacién parcial, 1las facultades limitada-
mente delegadas solo tendran eficacia interna
entre el 6rgano y la Sociedad.-----=-===-=e---
2.- - La ejecucidén, formalizacidén y eleva-
cién a piblice de los acuerdos del Consejo,
en su caso, corresponderd a cualquiera de sus
miembros, a no ser que el propioc acuerdo es-
tablezca otra cosa.---—====-m—mccncea—- ——————
3.~ El Consejo de Administracidn se reunira
en los dias que el mismo acuerde y siempre gque
lo disponga su Presidente o lo pida uno de sus
componentes, en cuyo <¢aso, Se convocara aquel
por el Presidente o Vicepresidente, para reu-
nirse dentro de los quince dias siguientes a
la peticién. La convocatoria se hara por fax,
telex, ~telegrama, por acta notarial o carta,
dirigida personalmente a cada consejero, remi-
tida con dos dias de antelacidn minima a la
fecha de la reunidn; excepto en el Gltimo caso
en el gue sera preciso gue, la carta sea remi-
tida con una antelacidn de siete dias.-------
La diligencia de notificacidn, en caso de
acta notarial, debera practicarse al menos con
dos dias de antelacidén a la fecha prevista pa-
ra la reunidén,--=---—----- S —m s e e—— - —————
4.- El Consejo quedard validamente consti-
tuido cuando concurran a la reunidén, presentes




v representados por otro consejero, la mitad
mas uno de sus miembros. La representacidn se
conferira mediante carta dirigida al Presiden-
te,~m— e e
5.- El1 Presidente asistido por el Secreta-
rio, 1llevard 1la direccidén de la sesidn y sus
deliberaciones, asi como, someteria a conside-
racion <y votacidén las propuestas gque se for-
mulen, y en general, todo lo necesario para el
buen desarrollo de la reunidén.--—--——-=—-==- -
6.- Los acuerdos se adoptaran por mayoria
absoluta de los asistentes a la reuhidén. lLa

-votacidén por escrito v sin sesidn sera valida

si ninglin consejerao se opone a ello. Las dis-
cusiones vy acuerdos del Consejo se llevaran a
un -libro de actas que seran firmadas por el
Presidente vy el Secretario. En caso de empate
decidird el voto personal del Presidente,----
7.- El Consejo elegird a su Presidente vy al
Secretario vy, si lo estima conveniente, a un
Vicepresidente Yy a un Vicesecretario, siempre
que estos nombramientos ne hubiesen sido he-
chos por la Junta al tiempo de la eleccidn de

1os consejeros.---------——mmmeee e

 El1 Secretario y el Vicesecretario podran
ser o no consejeros, en este dltimo caso ten-
dran voz peroc no voto. El Secretario, y en su
caso el Vicesecretaric, no consejero, tendran
facultades para certificar y elevar a publicos
acuerdos sociales.---—=-mcmmmnc e
B).- Duracidn del cargo: Los Administrado-
res ejerceran su carge por plazo de cinco
afios y podréan ser indefinidamente reelegidos,
siempre por igual plazo.--===-—===e———u-- -———
C).- Retribucién: El cargo de administrador
sera gratuito, aungue sin perjuicio del dere-
cho a percibir dietas, en su caso, y a ser
reintegrado de gastos suplidos en el desempefio
de su cargo, sl procede.---————————ceecma- -————
D) .- Administradores suplentes: No podran
ser nombrados suplentes de los Administrado-
res. En casc de que cesen por cualquier causa
uno o varios de ellos, debera la Junta Gene-
ral designar nuevo o nuevos Administradores.-
~ E).- Domicilio de los Administradores: Los
administradores deberan comunicar a la Socie-
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dad un domicilio, a efectos de notificaciones
y . requerimientos. En caso de no hacerlo, se
presumird gque 1lo fijan en la propia sede so-
cial.~==--=-mmm e e e
Articulo 10e ~
Facultades de los Administradores
La representacién de la Sociedad, en jui-
cio -incluso absolucidén de posiciones- y fuera
de él1, corresponderda a los Administradores en
la forma prevista por la Ley y estos estatu-
e o et D ittt b ———————
Ambito de la representacidén: La representa-
cidén se extenderi a todos los actos comprendi-
dos en el objeto social, incluidos aguellos en
los que, seguin la legislacidn civil o mercan-

" til o la practica comercial o bancaria se exi-

ja autorizacidén o mandatc expresg.-----------
En todo caso se considerara incluida entre
sus facultades la realizacidn de actos de ca-
rdcter complementario, accesorio o preparato-~
rio, tales como apoderamientos, financieros de
cualquier clase, comisidn y otros.-----------
En aquellos casos en que no haya una cla-
ra conexidn del acto o contrato con el cbjeto
social, 1los Administradores que actien en
nombre - de 1la Sociedad manifestaran, en su
caso por escrito, la relacidn que el negocio
guarda con el objeto social.---=-=-=-wswesrw--
La Sociedad guedara cbligada frente a ter-
ceros, en los términos establecidos en la Ley,
por los actos y contratos que en su nombre re-
alicen los Administradores, aan cuando éstos
estén fuera o al margen del objeto social, sin
perjuicio de la responsabilidad interna en que
puedan incurrir diches Administradores frente
a la Sociedad por los perjuicios que le cau-

Sep.,=———--E-—ssess————— ———mmmm e s mm——————— e
gz A titu meramente enunciativo y en ningan
caso limitativo de sus facultades, los Admi-
nistradores Rodran ejercitar las siguientes:-
Realizar clalesguiera actos de gestidn, ad-
ministracidon, Yisposicién, gravamen y de rigu-
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roso dominiec, a titulo oneroso (excepto cuando
se trate de avalar o afianzar gratuitamente a
terceros), y en relacidén con cualesquiera cla-
se de bienes, muebles o inmuebles, derechos
reales y personales, establecimientos mercan-
tiles vy cualesquiera otros, con plenitud 4
competencias, atribuciones y facultades, y ¢
libertad para fijar pactos, clausulas, dispb-

de 1la Sociedad, sin traba, limitacién n¥ ex-
cepcidén alguna.----—------=--- e ——————— -———

Entre dichos actos, podra realizar s si-
guientes:-—=wweneacaa- —————————— ——————— ————

le.- Administrar bienes muebles ¢ inmue-
bles; ejercitar y cumplir toda clase gde dere-
chos vy obligaciones; rendir, exigir y aprobar
cuentas; firmar y seguir correspondencia; ha-
cer Yy retirar giros y envios; constituir, mo-
dificar, extinguir y liquidar contr 'tos de to-
4o tipo, particularmente de arqﬁndamiento,
aparceria, seguro, trabajo y transporte de
cualquier clase; desahuciar inquilinos, arren-
datarios, aparceros, colonos, portferos, preca-
ristas y todo género de ocupantes; admitir v
despedir obreros o empleados; regonocer, acep-
'tar, pagar y cobrar cualesquiera/deudas y cré-
ditos por capital, intereses,/ dividendos vy
amortizaciones, y con relacid a cualguier
persona o Entidad, piblica o pf¥ivada, incluso
el Estado, las Comunidades Autdnomas, las Pro-
vincias y los Municipios; firmar recibos, sal-
dos, conformidades v resguardos; asistir con
voz Yy voto a Juntas de Regantes, copropieta-
rios, consoclos, conduefios demas cotitula-
res, o de cualquier otra clasd.--~===--- ——————

29.- Disponer, enajenar, gfavar, adquirir y
contratar, activa o pasivamgnte, respecto de
toda clase de bienes, muebles| o inmuebles, de-
rechos reales y personales, accicnes y obliga-
ciones, cupones, bonos, valomes y cualesquiera
"efectos’ publicos o privados, pudiendo en tal
sentido, con las condiciones y por el precio
de contado, confesado o aplazado gue estime
pertinente, ejercitar, otorgar, conceder ¥y
aceptar compraventas, permutas, cesiones en
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pago Yy para pago, subrogdciones, retractos,

i opciones Yy tanteos, agrupaciones, segregacio-
- f nes, parcelaciones, diviSiones, declaraciones
' de Obra Nueva y de Obra/Derruida, alteraciones

; de fincas y Cartas de Pago.---=—=-———===-= —————

; Constituir, recon?ggr, aceptar, ejecutar,
transmitir, dividizf

modificar, extinguir y
parcialmente, usufructos,
as, hipotecas, Comunidades
Propiedades Horizontales,

cancelar, total o
servidumbres, pre
de +todas clases,

. y de vwvuelo vy, ¢n general, cualesquliera dere-
- chos reales y personales.,--=-—meccmcmcemaa. -—
~. ‘ Celebrar cpntratos de todo tipe, entre e-

llos, los de ayrendamientos de fincas rusticas

! y urbanas y los de arrendamiento financiero o

’ "Leasing" asimismo con los pactos, clausulas,

\ condiciones, [/precios y formas de pago que l1li-
\ bremente esfipule, entendiéndose incluida 1la
‘W

facultad de/ convenir opciones de compra ins-
cribibles el Registro de la Propiedad, asi
como el ejercicio ¢ la renuncia de las misma.
3.~ Dirigir y administrar los negocios so-
ciales, reglizando cualesguiera actos relati-
ves al trifico mercantil; constituir, modifi-
car, prorrggar, disclver y liquidar toda clase
de Socledades; ejercitar todos los derechos ¥y
obligaciones inherentes a la cualidad de socio
y aceptar y desempefiar cargos en ellas.- Apor-
tar, en su constitucién, o en los Aumentos de
- Capital, etdlico o bienes, muebles o inmue-
bles, de esta Sociedad.---—==—=-===—- w————
'49.- |Redactar, suscribir y presentar pro-
puestas . €n las subastas v concursos gue se— -
- convoguen {por el Estado, las Comunidades Autd-
L nomas, las Provincias o los Municipios, enti-
A dades y organismos dependientes de los mismos,
o compafilas |o paticulares, asi como celebrar
i A contratos directos con cualquiera de ellos,
. cuando asi proceda, constituyendo fianzas pro-
visionales o definitivas, que podran retirar,
. ‘ en su caso; y aceptar adjudicaciones, también




provisionales o definitivags.-----=-----—ccuu--
Intervenir en las incidencias de toda clase
que se puedan originar vy de modo especial re-
c¢lamar, percibir y cobrar en las correspo
dientes oficinas plblicas o donde proceda,
sumas gque deba percibir la Scciedad, kien for
el importe de 1las contratas, o derivad
cualguier otro conceptl.---=~——-m=vaac—~- -
5¢.- Librar, aceptar, endosar, avalaf, co-
brar, pagar, intervenir y protestar le¥ras de
cambic, cheques Yy otros efectos.- AbyYir, se-
guir, cancelar y ligquidar Libretas d¢ Ahorro,
Cuentas Corrientes y de Crédito; concértar ac-
tiva o pasivamente créditos comerciajes; dar y
tomar dinero en préstamo, con .o siy interés.-
Tanto en el supuesto de que contraten Crédi-
tos, Cuentas de Crédito o préstamog en los gque
la Sociedad sea deudora, podran egtablecer las
garantias personales, de valor o cualguier
otra qgue tengan por conveniente, /incluso cons-
tituyendo prenda con o sin desplazamiento e
hipoteca mobiliaria o inmobilidria, sobre los
bienes muebles e inmuebles prgpiedad de aqué-
lla.- Afianzar y dar garanfias por otros;
constituir, +transferir, modifficar, cancelar y
retirar depdsitos provisionales o definitivos,
'de metdlico, valores u otros bienes.- Comprar,
vender, canjear, pignorar y regociar efectos y
valores, vy cobrar sus intergses, dividendos y
amortizaciones.- Arrendar Cajas de Seguridad.-
¥, en general, operar conp Bancos privados u
Oficiales, como el Banco Hipotecario de Espa-
fia, Banco de Crédito Industfrial, Banco de Cré-
dito Agricola, y con las Cdjas de Ahorro y Ca-
jas Rurales, y Entidades similares y crediti-
cias de cualquier naturaleZza, como el Institu-
to de Reforma Yy Desarrdllo Agrarioc (IRYDA},
disponiendo de los bieneg existentes en ellos
por cualguier concepto, |y haciendo, en gene-
ral, cuanto permitan la Legislacién y la prac-
tica bancaria.--=-==—=—=c———fomrrr— s s mm—————
6Q.- Comparecer en Juzgados, Tribunales,
Magistraturas, Servicio de Mediacidén, Arbitra-
je vy Conciliacidén, Fiscalias, Sindicatos, De-
legaciones, Jurados, Comisiones, Notarias, Re-
gistros, y toda clase de Oficinas y Funciona-
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rios, Autoridades y Organismos del Estado, Co-
munidades Autdénomas, Provincias y Municipios,
en asuntos civiles, penales, administrativos,
contencioso y econdémico-administrativos, gu-
bernativos, laborales Y fiscales, de todos los
grados, )urlSdlCCIQnES e instancias; promover,
instar, seguir, contgstar y terminar, como ac-
tor, solicitante, goadyuvante, requerido, de-
mandado, -oponente, /o en cualquier otro concep-
to, -toda clase de/expedientes, actas, juicios,
pretensxones, tyamitaciones, excepciones, ma-
nifestaciones, eclamaciones, declaraciones,
queJaS Yy Iecurgos, incluso de casacidn, revi-
sién, suplicadidén e injusticia notoria; con
facultad para formalizar ratificacicnes perso-
nales, desisfimientos ¥y allanamientos; otor-
gar, para log fines expresados, poderes en fa-
vor de Procyradores de los Tribunales, Letra-
dos, Graduados Sociales o cualesguiera otras

personas, on las facultades gue tenga por
convenientef ----——---—s-===m——sos—s= e m——————
79.- Repjresentarla en toda clase de Juntas

o reuniongs de la clase que fueren, a que la
misma fuege convocada O en gue tenga intere-
ses, comol consursos de acreedores, suspensio-
nes de padqos, gquiebras y otros juiclos univer-
sales, con plena facultad para otorgar y adop-
tar 1los acuerdos, contrates y convenios co-
rrespondi¢ntes, votande en favor o en contra
de ellos con la maxima amplitud de faculta-
des, asifcomo aceptando los nombramientos que
recaigan | en la Sociedad, pudiendo a los fines
expresado otorgar poderes en favor de terce-
ras perspnas para gue representen a la Socie-
dad en dijchos procedimientos.-*-—---~----~*——
- 89.- Requerir la intervencion notarial para
el levaritamiento de Actas de todo tipo, en
nombre . qe la Sociedad, entre ellas las de no-
tificaciqp y reguerimiento, asi como recibir v
contestar® las que a ella se dirijan.------- -
90.~ Otorgar poderes a favor de terceras
personas, con las facultades que tengan por
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conveniente.-------emmmomm e mmm e e

10e.- Para los fines indicagdos, otorgar y
firmar cuantos documentas pibkicos o privados
fuesen necesarios o© estime donvenientes, in-
cluso de subsanacidn, rectificacidén y adicio-

: Articulo lig
Remocidén y Responsabilidad de los
Administradores
1.- Los administradores pedran ser removi-
dos ‘libremente en cualquier momento por la
Junta - General mediante acuerdo adoptado por
la .mayoria prevista en la Ley, aunque no cons-
te en el orden del dia.-~==«--cm-me——me—mmma
2.- La responsabilidad de los Administrado-
res frente a la Sociedad, y frente a los so-
cios y tercercs se determlnara Yy exlglra en la
forma prevista en la Ley.-----=e———fe—-- -
No obstante, los Administradores guedaran -
exentos de responsabilidad frente a la Socie-
dad, ademas de por las causas previstas en la
Ley, . pidiendo autorizacidén previa a la Junta
para sus actos, salvo que de la tardanza se
derive mayor perjuiciec, por 1la urgencia u
oportunidad del .caso.---~—-—w--mmmcmm e ———
Dicha autorizacidn previa no necesitarid ser
‘alegada ni acreditada frente a terceros.-----
Tal exoneracién de responsabilidad de los
administradores no alcanzarid a la que proceda
de 1los actos contrarios a la ley o ejecutados
sin la diligencia debida.---~e-==ccmemcmmmaaaa
Articulo 12¢.
Derecho de Asuncitén Preferente de Partici-
paciones en caso de Aumento de Capital
En caso de aumenta del capital social re-
presentadoe por nuevas participaciones socia-
les, 1los socios podran ejercitar en la forma
prevista por 1la Ley, el derechco de asumir un
nimero de participaciones proporcional al va-
lor nominal -de las que posean,—————-———==—---
Este derecho seri transmisible en favor de
‘personas, gque conforme a la Ley y estos Esta-
tutos pueden adguirir libremente las partici-
paciones sociales,~--—~=--mmeerem—m e
La -Junta General gue decida la ampliacién
podra acordar, en beneficic de la Sociedad, la
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supresién total o parcial de este derecho de
asuncién preferente, en la forma determinada

por la Ley.----=-==---=--——=-soesssooosomeos-

Articulo 13@
Exclusién de los Socios Administradores
Ademas de las causas previstas en la Ley,
procedera 1la exclusién, c¢omo sancidén, a los
socios que sean administradores cuandc incum-
plan la obligacién legal de convocar Junta Ge-
neral, cuando é&sta hava sido pedida por un
nimerc de socios dque representen la mayoria
del capital social.-----=—=—==-==m--=-o-——--—w-=
Articulo 1l4e
Liquidacién de la Sociedad

La Junta General designara a los liquidado-
res, cuandc corresponda, sefialando la duracién
de su mandato Yy el régimen de su actuacidn,

solidaria o conjunta.--—-----=--=-=-—----—-——-
A falta de tales nombramientos y determina-
cidén, ejerceran el cargo de liquidadores los
mismos administradores, actuando de manera in-

dividual.--=—===m=m= === mmmmmmmmm———emomo oo

Los socios gue hubiesen aportado bienes in-.
muebles a la sociedad, tendran derecha a que
la cuota resultante de la liquidacidn, les sea
satisfecha mediante la restitucién, respecti-
va, de tales bienes, en la forma prevista por
la Ley.—=—=m—mo—ssmmo o — e oo oSS — s —mm s s e

Articulo 15¢
Disposicicnes econfmicas

A).- Cada ejercicio social se terminara y
cerrara el dia 31 de diciembre de cada ano.--

B).- Los Administradores deberan llevar
los libros sociales y de contabilidad y redac-
tar las cuentas anuales y el informe de ges-
tién con arreglo a lo previsto en la Ley.----

C).- Las cuentas anuales y el informe de
gestidén deberan ser firmados por todos los Ad-
ministradores. 8i faltare la firma de algunc
de ellos se expresara asi en cada uno de los
documentos en que falte, con expresion de la
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D).r “Auditoria de Cuentas: En caso de ser

necesarloﬁ- la Junta General designara. audito-

res de cuentas, antes del cierre del ejercicioi

‘a3 allditar.)--eme e m e
Cuando, con arreglo a la Ley, la Sociedad

no esté obligada a someter sus cuentas a veri-
ficacidn por un auditor, los soclos que repre-
senten al menos el cinco por ciento del capi-
tal social podran solicitar, con arreglo a la
Ley, del Registrador Mercantil el nombramiento
de wun auditor que efectie la revisién de las
cuentas de un ejercicio, siempre gue no havan
transcurrido tres meses desde la fecha de su
clerre.,—==m=—mmmmr et
Los gastos de esta auditoria seran satisfe-
chos por la Sociedad. No obstante, en el caso
de gque de 1la auditeria no resulten vicios o
irregularidades esenciales, gque supongan un
riesgo para la situacidén financiera de la So-~
ciedad, o infraccidn grave de la Ley © de es-
tos estatutos, -la Junta General que deba apro-
bar 1las cuentas en cuestidn podri acordar que
los socios solicitantes relntegren los gastos
habidos.=--=-----c—mrmm e e
E).- Con los requisitos previstos en la Ley

v en estos estatutos para la modificacidn or-

~dinaria de los mismos, podra acordar la Junta

General la obligatoriedad de gue la Sociedad
someta sus cuentas anuales de forma sistemati-
ca a la revisidén de auditores de cuentas, aun-
gue no lo exija la Ley. Con los mismos requi-
sitos se acordara la supresidn de esta obliga-
toriedad.---~-==-==-- ———————— e ————————
F}.~ A partir de la convocatoria de la Jun-
ta General, cualquier socio podra obtener de
la Sociedad, de forma inmediata ¥y gratuita,
los documentos gue han de ser sometidos a la
aprobacién de la misma, el informe de gestidn
¥y, en su caso, el de los auditores de cuentas.
En la convocatoria se hari mencién de este de-
recho.————=---mm e e e e e
Durante el mismo plazo, €l soclio o socios
que representen al menos el cinco por ciento
del capital social podran examinar en-el domi-
cilio social, paor si o en unidén de experto
contable, los documentos que sirvan de soporte
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e y de antecedente de las cuentas anuales. Lo
cual no impide ni limita el derecho de la mi-
noria a gque Se nombre un auditor de cuentas

- / con cargo a la sociedad.--+v-——smmee -

{ - G).- Los beneficios liguidos obtenidos,

/ después de detraer Impuestos y reservas lega-

i les o voluntarias se distribuird entre los so-
! cios en proporcidn al capital desembolsado por.

E5L08. ~~=r—mmmmme e e e ———

H) .~ Dentro del mes s1gu1ente a la aproba-

cién de las cuentas anuales se presentari me-

i diante 1los correspondientes impresos oficia-
les, salvo en las excepciones previstas en la
I | Ley, para su depésito en el Registro Mercantil
- del domicilic social, certificacidén de los
2 jo acuerdos’ de la Junta general de aprobacidn de
l las cuentas anuales y de aplicacidén del resul-
tado, a la qgue se adjuntari un ejemplar de ca-
! da una de dichas cuentas y los demas dcocumen-

. i tos previstos en la Ley. Si alguna de las
\/& cuentas anuales se hubiere formulado de forma
abreviada, se harad constar asi en la certifi-

cacién, con expresién de la causa.--—---------

El incumplimiento de los Administradores
de esta obligacidédn dara lugar para éstos a la
responsabilidad prevista en la Ley; y el co-
rrespondiente cierre parcial del Registro Mer-

cantil.--=---r---womrrmm g s e

Articulo 169
Otras disposiciones

A).- Sumisidn Jurisdiccional: Toda cuestién
o desavenencia entre socios o entre éstos y la

Sociedad se sometera al fuero de ésta, con re-

- nuncia del propio, si fuere distinto.--------

. B).- Incompatibilidades: No podran ocupar

ni ejercer cargos en esta sociedad, las perso-

ST nas comprendidas en alguna de las prohibicio-

nes o© incompatikilidades establecidas en la

= Ley 12/1.995 de 11 de Mayo, Ley 19/1.988 de 12

. de Julio reguladora de la Auditoria de Cuen-

tas, ¥ en las demds disposiciones legales, es-

tatales o autondémicas, en la medida y condi-




ciones en ellas _fij_adas.E}/_Z.--‘fl-:'-.—--_--_“‘f-_--

Los presentes estatutos quedan extendidos
en diez folios de la clase octava, Serie OE,
numeros 0.739.013 y los nueve siguilentes en

orden numérico, el ultimo de los cuales es el
del presente.

Murcia, a 14 de Febrero de 1.997.-
"Siguen las firmas. Rubricadas. ====~-=-=------

ES PRIMERA COPIA DE SU MATRIZ, numero citado. Y a ins
tancias de "ROYAL TERMIC, S.L.", la expido en catorce/
folios de papel exclusivo para deocumentos notariales,/
de serie 2B, nOmeros: 3.4711.380 y los trece sigquientes
en orden, dejando nota en su original, en Murcia, el -

siguiente dia de su otorgamiento. Doy fe.-

SERVICIO DE GESTION TRIBUTARIA
ML RTIA A

Por declaracion liquiiaz:sn oz inouesio sobra Transs
misionss Patrimonizies y Acivs suridicos Dacumeniado

j 561 7, Sy :
correspondigfiles al presgrite oy ok

por D, [# _ il
i {Ia cantidad Jg ;(%50 Pias,
como sujelo pasivg. 12 siendo ef Sanasp de presentacion

o fecga+ F EB w’inzere:“é.éa—m L Hadp copia del
docurmonia, o sp gocerva en la
Oficina  part compsotaign o8 ia
auloliquidzi<nt y, en & 280, recti-
b ficaciin o préctica de la liguid
Z ..t 0 liguidaciones compigAe

o

~! proczdan
o7 p

Mun;la;




0772008

PAPEL EXCLUSIVO PARA DOCUMENTOS NOTARIALES

s AR,

‘DEL ESTADO
N 12
Regist cantil de Murcia
CORREG PUEYO, 4 - 7 MURCIA
DOCUMENTO : 1/1997/}97.0 DIARIO : 54 ASIENTO : 580

EL REGISTRADOR MERCANTIL que suscribe, previo examen y
calificacién del documento precedente de conformidad
con los articulos 18-2 del Cédigo de Comercio y 6 del
Reglamento del Registro Mercantil, ha procedido a su
inscripcidén en el:

TOMO 1271 LIBRO : O FOLIO : 104
SECCION : 8 HOJA 122737 HOJA BIS :7?
INSCRIP.: 1 INS.BIS:

HONORARIOS (sin I.V.A.): 7800 N.FACTURA:
EXCEPTO EN CUANTO A LA ENUMERACION DE FACULTADES DEL

“ARTICULO 102 DE LOS ESTATUTOS SOCIALES, CONFORME AL

ARTICULO 185.6 DEL R.R.M.

INSCRITA EN EL REGISTRO DE ENTIDADES JURH
DICAS DEL MINISTERIO DE ECONOMIA Y HACIENDA

CON EL C. 1. Z3DIIR2 /)
Fecha L2 -2 =22

“NO VALEDERO COMO DOCUMENTO ACREDI.
TATIVO DE ASIGNACION®
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PrincIPE DE VERGARA, 94
TELEF. 563 12 52
28006 mabriD

HCANTIL CENTRAL
SECCION DE DENOMINACIONES

CERTIFIC AFIUM HO. 96020534

RENOVACION DE CERTIFICACION "CADU

. Reqlstrador Marcantil Cainor gl
2n base a lo interesado por:
0/Da. ANTONIC DENGRA VERA,

en solicitud formulada con fecha 1351“’4§;£ y numera de 2ntrade 95038787

CERTIFICO: Ques la denominacio

S0 BB# ROYAL-TERMIC, S. L. 8T

.

A .

.- . T

Zrc flgura (reservada a faver del sollcitante. segquin CERTIFICACION supadid.
- con FuPhe 30/01/1996 & partir de la cual conbtinuas coampufandosr L plo -
" da rﬂ;CrVa da quince meses previstho an 2L art. d12.0 d2l Foeglamenio 40l

ﬁrq1qtro\Maruantil.

i presante certificacion se.expid2 como renovacion d3 la antacier
par haber caducado la misma. al amparo de lo dispuesto @n =1 ari. 44
d2 dicho raglamenta.

S2 ha acompafado a la solicitud, la certificaclion caducada, la cunfh
g2 inetiliza simulfansaments a la Firma de la presantz.

Madrid, a Dieciseis de Diciembpre de Mil Nowvecientos Neventa y 3ais.

NOTA.—- Esta renovacion fTendra una wvigencla, a &fechos de aborgamianta -
gscribtura, de DOS MESES contados desde la fecha de su expwdicion,
formidad a lo establecido en 2l art. 414.1 dal Faglamento dol
Marcantil, que debe entenderse sin perjuicio d2l plazo dez iusarwva
quince meses contados desde la E‘p0diulon da La certificacien
efeckos previstos en el articulo 412 del citado Reglamaento.
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Yo, JUAH GUARDIOLA A5, Haterio del Ilustre Cols-
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CEL UALOR NOMINAL DE LAS PARTICIPACIG LA
La SUSCRIPCION SE HA REPARTIDD DE La S MIE
-JOSE DENBRA PEREZ ...... .. 100, 080-PT5.
~ANTONIO DENGRA PEREZ....... 10.008-P75, 4
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LEGITIMO. Fotocopia de la copia autorizada de la escritura
otorgada ante el notario Don Juan Guardiola Mas, el dia catorce de
‘Febrero de mil novecientos noventa y siete con ndmero trescientos

ochenta y nueve de protocolo.
Yo, MARIA ALICIA SOTO TORRES, Notario del llustre Colegio
de Murcia, con residencia en Santomera, DOY FE, de que las

fotocopias que anteceden extendidas en diecisiete folios, de papel
exclusivo para documentos notariales, numeros 9B9179057 los
quince siguientes correlativos y el presente son copia exacta de su

original que examino y devuelvo al presentante.
Santomera, a veintiocho de abril def afio dos mil nueve.

Libro indicador. Asiento nidmero 199 de la seccién segunda. ---
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PAPEL EXCLUSIVO PARA DOCUMENTOS NOTARIALES

981355582

T MBI}
DELZESTAD!

Respecto al signo, fima y ribrica de Dofia Maria-Alicia Soto Torres, que
figura en el reversc del folio de papel exclusivo para documentos notariales
namero 9178073, serie 9B, hago constar la siguiente:

Apostille (o legalizacidn (nica)
{Convention de Ia Haya du 5 octobre, 1961-Real Decreto/1978, de 2 de
octubre)

1. Pais: Espafla.
El Presente documento publico
Ha sido firmado por Dofia Maria-Alicia Soto Torres.
Actuando en calidad de Notario.
Se halla selladoftimbrade con el de su Notaria.
CERTIFICADO
En Murcia. 6. El 28 de abril de 2009.
7. Por Dofia Maria Dolores Heredia Canovas, Vicedecana del
llustre Colegic Notarial de
8. Con el numero B-1606/09.
9. Selloftimbre: 10

*
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CLASE 8?

[This document is a sworn translation from Spanish into English, The document is
printed in official paper for Notary use with the Spanish shield.]

[In the heading of the document, there appears a round stamﬁ with the text: “Notary
Office of MS. MARIA ALICIA SOTO TORRES - SANTOMERA — MURCIA™))

07/2008 9B9179075

CERTIFICATE.- |, MARIA ALICIA SOTO TORRES, Notary of the lllustrious
Notary Association of Murcia, with address in Santomera, CERTIFY that the previous
photocopies, printed in five pages of official paper for Notary use, series 9B, numbers
9179034, the three following ones and this one, are an exact and faithful copy of the
original and | have compared it with the original documents that | have before me and |
give them back to the person appearing before me.

In Santomera, on the twenty-eight of April, 2009,

Reference book. Entry number 196 of the second section.

[Illegible signature}

[There appear three stamps:

Stamp 1: With the text: “STAMP OF AUTHENTICATIONS AND
CERTIFICATIONS™ and the number A031054948.

Stamp 2: Round sticker with the text: “General Council of Spanish Notaries —~ European
Notaries —0121481569”,

Stamp 3: Round, with the text: “Notary Office of MS. MARIA ALICIA SOTO
TORRES - SANTOMERA - MURCIA™ ]

Ms. Nuria Navarro Zaragoza, sworn translator, certifies that the previous text is a true
and complete translation into English from an original document in Spanish.
Murcia, on the 30™ of April, 2009

C/. Miguel Hernd ,
Tif.: 968 26 82 50 F Moptk:
e-mail: nava i

AN







v

‘)‘;- rfb e !

I 7
F :
> ”r/(, ‘% ,{{’/.

3 1S
=?_/ OO

9B9173075

O(/ 78 N
'y e ;
Lr, . ’z?@ J‘OG'(_ Ga e‘)‘ vy :
. “’195! ”Z/Qﬂs !

T % Vg,

G Y :

LEGITIMO.- YO, MARIA ALICIA SOTO TORRES, Notario del
llustre Colegio de Murcia, con residencia en Santornera, DOY FE de
que las presentes fotocopias que anteceden extendidas en cinco
folios de papei exclusivo Notariai, de Ia serie 9B nimeras 9179034
los tres siguientes en orden corvelativo y el presente es reproduccion
ficl y exacta dél eriginal a que se refiere, y ha sido cotejado con su
oniginal gue tengo a la vista y devuelvo a su presentante.--—--——--—

Santomera; a veinticcho de abril de dos mil nueve. swseeremnn-e- -—

Libro indicador. Asiento numero 196 de Ja seccion segunda, «---
T

, .

T
g do Ingles
Intérprete a
NU‘RIAEEAVA R ARAGOZA
C/. Miguel faegpal
. 82 50 - by
Tl::;:i?l?é =1 awtia@yahoo.es
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CLASE 8

At

[This document is a sworn translation from Spanish into English. The document is
printed in official paper for Notary use with the Spanish shield.]

07/2008  9B1355582

According to the signature, of Ms. Maria Alicia Soto Torres,
which appears in the front of a sheet of official paper for Notary
use, number 9179073, series 9B, I certify the following:

Apostille (or sole legalization)
{Convention de La Haye du 5 octobre 1961 — Royal
Decree/1978, 2™ of October)

1. Country: Spain
This public document
2. is signed by Ms. Maria Alicia Soto Torres
3. acting in the capacity of Notary
4, bears the stamp/seal of the Notary
CERTIFIED
5. at Murcia 6. on the 28" of April, 2009
7. by Ms. Maria Dolores Heredia Canovas. Vice dean of
the lllustrious Notary Association of Murcia
. No. B-1606/09
9. Stamp/seal 10. Signature:
[llegible signature]

o0

[There appears an illegible signature and three stamps:

Stamp 1: Round sticker with the text: “General Council of Spanish Notaries — European
Notaries — 0140060904,

Stamp 2: Oval, with the text: “ILLUSTRIOUS NOTARY ASSOCIATION OF
MURCIA™.

Stamp 3: With the textt “STAMP OF AUTHENTICATIONS AND
CERTIFICATIONS” and the number A091055183.] ‘

Ms. Nuria Navarro Zaragoza, sworn translator, certifies that the previous text is a true
and complete translation into English from an original dociment in Spanish.
Murcia, on the 30™ of April, 2009

Tif.: 968 26 82 50
e-mail: navar

0J5929148
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Rospetto al tigno, fifma y ribrica do Dofla Maria-Alicia Selo Torres, que
figura an al raverso d2l folic de popel oxslusivo para docymenios notarigles
namero 9179073, serid 98, hago constar la siguiente;

Agoslile (0 lsyalicacion vnica)
(Convention &e I3 Haya du 5 octobre, 1961-Real Decrelo/1978, de 2 de

i oclubre)

7. Pais: Espaila.

E) Presenté documento piiblico
2. Maside ﬁrrfhado por Dofla Marla-Aligia Soto Tarres,
3. Actuando afn cafidad de Notario,
4, Se halla selladoftimbrade con o de su Notaria.
i CERTIFICADO
5. En Mureia, B, £l 28 de abril de 2009,
7. Por Dofia Maria Dolores Heredia Canovas, Vicedecana del

tusfre Colegiio Notarial de Marcia,

8. Con el nimero B-1606/09. !
9. Selloftimbre: 10 ffmﬂ;-f"”‘
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Intérprete J
NURIA NAVA ’
/. Miguel Hera
TIf: 968 26 82 504-
e-mail navarr
T O
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FILE COPY

CERTIFICATE OF REGISTRATION

OF AN OVERSEA COMPANY

(Establishment of a branch)
Company No. FC028985

Branch No. BR010463

The Registrar of Companies for England and Wales hereby certifies that
INDUSTRIAS ROYAL TERMIC, S.L.

has this day been registered under Schedule 21 A of the Companies Act 1985 as
having established a branch in England and Wales.

Given at Companies House on 27th May 2009.

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES




