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ERM International B.V.

BALANCE SHEET
for the year ended 31 March 2015

Notes
Assets
Investment 10 subsidiary 3
Debtors 4
Total Assets
Lwbilities
Creditors amounts falling due within one year
Net assets
Capital and reserves
Issued and pard up share capital 5
Capital surplus 6
Profit and loss account 6

Equuty shareholders’ funds

Andrew Silverbeck

Darector

ERM International B.V.

\ ‘hgq—.

Mark Pearson
Durector

ERM International B.V.

2015 2014

€ €

124,654 124,654
5,347,345 5,349,171
5,471,999 5,473,825
5,471,999 5,473,825
18,151 18,151
140,368 140,368
5,313,480 5,315,306
5,471,999 5,473,825




ERM International B.V

NOTES TO FINANCIAL STATEMENTS
for the year ended 31 March 2015

Accounting policies

Basis of preparation
The financial statements have been prepared under the historical cost convention and 1n accordance with
applicable accounting standards and title 9 of the Civil Code Book 2

Basis of consolidation
The company’s immediate parent company 15 ERM Limited

Until 31 July 2015 the company’s ultuimate parent company and controlling party was ERM Worldwide
Limited On 31 July 2015 OMERS Pnivate Equity (“OPE”) and the Alberta Investment Management
Corporation (“AIMCo”) acquired a majority stake 1n the then ultimate parent company, ERM Worldwide
Limuted, as part of a management buy-out from Charterhouse Capatal Partners LLP  Following completion
of the ransaction, ERM Worldwide Group Limited became the new ultimate parent company of the ERM

group

ERM Worldwide Limited has included the company 1n 1ts consohidated financial statements for the year
ended 31 March 2015, copies of which are available from UK Companies House The company has
therefore taken advantage of the exemption for sub-consolidation as mentioned 1n arucle 408, paragraph
1b of the Civil Code Book 2

Invesiments
Investments held as fixed assets are stated at cost, less provision for permanent diminution tn value Those
held as current assets are stated at the lower of cost and net realisable value

The carrying values of fixed asset investments are reviewed for impairments 1f events or changes in
circumstances indicate that the carrying value may not be recoverable

Deferred taxation

Deferred taxation 15 recogmsed m respect of all tuming differences that have originated but not reversed at
the balance sheet date where transactions or events have occurred at that date that will result 1n an
obligation to pay more tax, or a night to pay less or to receive more tax, with the following exceptions

*  Provision 1s made for deferred taxation that would arise on remittance of the retained earmings of
subsidiaries, associates and joint ventures only to the exient that, at the balance sheet date, dividends
have been accrued as receivable, and

e Deferred tax assets are recogmsed only to the extent that the directors consider that it 1s more likely
than not that there will be suitable taxable profits from which the future reversal of the underlying
timing differences can be deducted

.

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply 1n the periods
1n which tming differences reverse, based on tax rates and laws enacted or substantively enacted at the
balance sheet date

Foreign Currencies
Transactions in foreign currencies are recorded at the rate ruling at the date of the transacuon

Monetary assets and habilities denominated 1n foreign currencies are translated at the rate of exchange
ruling at the balance sheet date All differences are taken to the profit and loss account
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ERM International B.V.

NOTES TO FINANCIAL STATEMENTS
for the year ended 31 March 2015

Operating loss
There are no employees and no other staff related costs

The company 1s principally engaged as an intermediate group holding company and there 1s likely to be no
change to the company’s activities in future periods

Investment in subsidiary

Subsidary
undertakings
€
Net book value at 31 March 2015 and at 31 March 2014 124,654
The following 1s the company’s subsidiary undertaking and particulars of the shareholding therein
Proportion
Country of Class of  of shares held
Company name tncorporation shares directly
ERM Europe Limited Umited Kingdom Ordinary 67%
The country of operation of ERM Europe Limuted 15 the same as 1ts country of incorporation
Debtors
2015 2014
€ €
Amounts due from group undertakings 5,346,893 5,349.044
Group rehief recevable 452 127
5,347,345 5,349,171




ERM International B.V

NOTES TO FINANCIAL STATEMENTS

for the year ended 31 March 2015

5. Share capital

Ordinary shares of €0 45 each (100,000 shares)

Ordinary shares of €0 45 each

40,000

Authorised

2015 2014
€ €
45378 45,378

Allotted, calied up and fully pard

2015 2014
€ No €
18,151 40,000 18,151

6. Reconciliation of shareholders’ funds and movement 1n reserves

At 1 April 2013

Loss for the year

At 31 March 2014

Loss for the year

At 31 March 2015

Profit Total

Share Capuat and loss Shareholders’
capual surplus account SJunds
€ € € €
18,151 140,368 5,315,730 5,474,249
- - {424) (424)
18,15t 140,368 5,315,306 5,473,825
- - (1 826) (1,826)
18,151 140,368 5,313,480 5,471,999




