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T. M. BYXBEE COMPANY, P.C.

CERTIFIED PUBLIC ACCOUNTANTS

ONE HAMDEN CENTER

2319 WHITNEY AVENUE
HAMDEN, CT 06518
TELEPHONE (203) 281-4933
Fax (203) 288-6117

ACCOUNTANT'S COMPILATION REPORT

Board of Directors
(FAST.) International, Inc.
Dover, Delaware

We have compiled the accompanying balance sheets of (FAST.) International, Inc.
as of December 31, 1994 and 1993, and the related statements of operations and retained
earnings, and cash flows for the years then ended, in accordance with Statements on
Standards for Accounting and Review Services issued by the American Institute of
Certified Public Accountants. :

A compilation is limited to presenting, in the form of financial statements,
information that is the representation of management. We have not audited or reviewed
the accompanying financial statements and, accordingly, do not express an opinion or
any other form of assurance on them.

Management has elected to omit substantially all of the disclosures required by
generally accepted accounting principies. If the omitted disclosures were inciuded in
the financial statements, they might influence the user's conclusions about the
Company's financial position, results of operations, and cash flows. Accordingly, these
financial statements are not designed for those who are not informed about such matters.
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Hamden, Connecticut
May 1, 1997
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(FAST.) INTERNATIONAL, INC.

BALANCE SHEETS

DECEMBER 31, 1994 AND 1993

ASSETS
1994 1993
CURRENT ASSETS
CaSheeennssnaneaans e eeaseesasesereiesasrsatitraassennn veeree $ 332,720 $ 345,628
Accounts Receivable. veeieererrriiiarasniisaiernnerrisenees cereas 566,486 481,386
Inventory.iceeeseecosncans Cereeaan e eeretseeeresesaerastea e enn 248,767 256,373
Other CUrrent ASSELS...eesssssessssssnosnssisssssssasssasrsaseaans 27,614 1,000
Total Current AssetsS........ e tsarersersssaanaas feseerieenaans 1,175,587 1,084,387
FIXED ASSETS, NET.cewervvannarss heerrerrssanrtes e esaas ceenneansans 47,959 47,360
TOTAL . st vvinssnnnnsissssnessssnsrsnusssansssess vrreeesens $1,223,646 $1,131,747
LTIABILITIES AND STOCKHO LDER'S EQUITY

CURRENT LIABILITIES
Notes and Advances Payable........ e eeataseravaseraestearreaas . % 359,657 $ 267,758
Accounts Payable.....coeviveniecncnnns ieaseseeteneanuasraestrrii s 193,025 234,372
Loan Payable - Stockho1der R PR R R A 13,365 13,365
Accrued EXPENSEeS...ovevseresorrocsasssnsrsrsssrasnencs Ceresanennes 37,374 123,041
Total Current L1ab111t1es Ceresesebtsrraseneeraenans Cesariana 603,421 638,536

STOCKHOLDER'S EQUITY
Common SEOCK.v.vsvsaresssnese Cesestaretaerrenaens Cerreserreaacnens 10 10
Additional Paid-In Cap1ta1 ............. cvrases Cesesisearantraenas 990 990
Retained Earnings..cesvscoesscsccasorasas Creseseriarsiesresansaense 619,125 492,211
Total Stockholder's EQUity..eevuurrnrnaneraraniinsnnsecanecres 620,125 493,211
TOTAL. e veeorvvvossssnnnsssstassaasss heresseierrrrar e $1,223,546 $1,131,747

See accountant's report.




(FAST.) INTERNATIONAL, INC.

STATEMENTS OF OPERATIONS AND RETAINED EARNINGS

YEARS ENDED DECEMBER 31, 1994 AND 1993

1994 1993
REVENUES. ...vvvvnvviniiinnne, teerserenvaavas Certeseitatieitestnsnnse $2,136,839 $1,527,016
COST OF OPERATIONS...vvvriirinienennsns Crerserrerier e Ceerarsseraenan 2,023,667 1,379,122
OPERATING PROFIT.eviervsevanrennnnas tevererirreieenes seeesitariacan 113,172 147,894
OTHER INCOME (EXPENSE)...vvvvivuvanen Ceressatariateeantartarernnsans 40,610 ( 13,509)
INCOME BEFORE PROVISION FOR INCOME TAXES....iivivirverreerannenanans 153,782 134,385
PROVISION FOR INCOME TAXES. .t uutiuiiiiinrerensnrssassonossnnsnananes 26,868 30,076
NET INCOME........vvvuuennnn e ee et ettt e 126,914 104,309
RETAINED EARNINGS - BEGINNING OF THE YEAR. s veievrevorenneens ceasane 492,211 387,902
RETAINED EARNINGS - END OF THE YEAR............ Cehrerrer et $ 619,125 § 492,211
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(FAST.) INTERNATIONAL, INC.

STATEMENTS OF CASH FLOWS

YEARS ENDED DECEMBER 31, 1994 AND 1993

1994 1993
CASH FLOWS FROM OPERATING ACTIVITIES
NET INCOME........ veenaens veensens Craseerereteissnriestasenreatrannres $126,914 $104,309
ADJUSTMENTS TO RECONCILE NET INCOME TO NET CASH
PROVIDED BY (USED IN) OPERATING ACTIVITIES:
1 Yo -1 <] R R LR E TR AR 25,468 34,434
Gain on Sale of Fixed Asset iaeans creerenn Cerieretsriarnannas ( 2,230) -
Decrease (Increase) In:
ACCOUNTS Receivabl e . e rnnseeeriasassrossnecessvesvssosnases ( 85,100) 163,878
Inventories.ceveereneieanss Ceeenaseetteter s ns et s b a sy 7,606 28,552
Other Current Assets Creereeees Ceeeenens Cerenes Cevecens Ceeeen . ( 26,614) 16,796
Increase (Decrease) In:
Accounts Payable....cevnininennnns ererees Ceeraens e ieeraersaes ( 41,347)( 320,627)
ACCTUBD EXDPENSES.tstttstsesonnnnnnssssoocssosannes Cereeneceanans (__85,667) _ 36.254
Net Cash Provided By (Used In) Operating Act1v1t1es ............... {_80,970) _ 63,586
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds on Sale of Fixed Assets..... ereeenas e eeasestiiseanssnanans 7,235 -
Capital Expenditures......... Ceereasrerieenens e (_31,072)¢( 329)

Net Cash Used In Investing Act1v1t1es............................. ( 23,837)¢( 329)

CASH FLOWS FROM FINANCING ACTIVITIES

Net Borrowings (Repayments) on Notes and Advances Payable............. 91,899 41,571
Proceeds (Repayments) of Stockholder Loan Payable...... certranas feraen - 13,365
Net Cash Provided By Financing Activities.........ovvns Cereerseaas 91,899 54,936

NET INCREASE (DECREASE) IN CASH.......... cesnnan ceraesan ceseaas Ceeaeanes {( 12,908) 118,193
CASH - BEGINNING OF THE YEAR.......... crerenes Mereerrerisiestoranarranas 345,628 227,435
CASH - END OF THE YEAR. . evvnvevivaraans U $332,720 $345,628

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION
Cash Paid During the Year For:
Interest EXpPense...acionsncoosans Ceererensiranans Ceereerert it $ 2,190
Income TaxeS.eveoss Ceeresan risreaen Ceesaes Ceerseerabritetaeanannene $ 41,173
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