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Part 1 Corporate company name

Corporate name of
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overseas company @

UK establishment
number
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< Filling in this form
Please complete in typescript or in
bold black capnals

All fields are mandatory unless
specified or indicated by *

©This 15 the name of the company m
I1s home state

Part 2 Statement of details of parent law and other

information for an overseas company

m Legislation _

Please give the legislation under which the accounts have been prepared and,
if apphicable, the legislation under which the accounts have been audited

@ This means the relevant rules or
legislation which regulates the
preparation and, If applicable, the

Legislation © I Section 315a and 317 HGB - German Commercial Code audiz of accounts
m Accounting principles
Accounts Have the accounts been prepared in accordance with a set of generally accepted |@please insert the name of the

accounting principles?
Please tick the appropriate box
(0 No Go to Section A3

Yes Please enter the name of the organisation or other
body which 1ssued these prinaples below, and then go to Section A3

Name of orgamisation [

appropnate accounting organisation
or body

or body © IFRS, as adopted by the EU
m Accounts
Accounts Have the accounts been audited? Please tick the appropnate box

[C] No Goto Section A5
Yes Go to Section A4
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Audited accounts

Audited accounts

Have the accounts been audited in accordance with a set of generally accepted | @ Please insert the name of the

audmng standards') apprnpnate accountlng
organisation or body
Please tick the appropriate box

'] No GotoPart 3 'Signature’

Yes Please enter the name of the arganisation or ather body which ssued
those standards below, and then go to Part 3 ‘Signature’

Name of organisation | PricewaterhouseCoopers Aktiengesellschaft

or body @

Unaudited accounts

Unaudited accounts

s the company required to have its accounts audited?
Please tick the appropriate box

(] Ne
] Yes
Part 3 Signature
| | am signing this farm on behalf of the overseas company
Signature Signature LUﬂhansa German Alrh
ne
X il \ H Nils Oliver HeXlsdink
{ éad of Finance & p rsonnel
UK and Irelan
This form may be signed by
Director, Secretary, Permanent representative
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BPresenter information

n Important information

You do not have to give any contact information, but if
you do 1t wilt help Companies House If there 15 a query
on the form The contact information you give will be
visible to searchers of the public record

‘ Contact name

Company name

Address

|
|
|

Post town

I County/Region

e T Tl

Country

’nx

| Telephone

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

O The company name and, if appropnate, the
registered number, match the information held on
the public Register

O You have completed all sections of the form,
if appropriate

1 You have signed the form

Please note that all this information will appear
on the public record

E Where to send

You may return this form to any Companies
House address

England and Wales

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

Northern Ireland

The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern lreland, BT2 8BG

DX 481 N R Belfast1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companteshouse gov uk
or email enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

Ths has been provided free of charge by Companies House
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Financlal statements
Balance sheet

Deutsche Lufthansa AG

Notes to the financial statements

Balance sheet as of 31 December 2014

Adctional information

Aggets

n €m Notes 31122014 31122013
Intangible assets 371 157
Aircraft 4998 4895
Property, plant and other equipment 98 102
Financial Investments 4} 12096 1110
Non-current assets 3) 17,564 16,255
Inventones 5) 95 65
Trade recevables 8) 605 488
Crher recevables and other assels 6) 1,508 2,101
Secunties 7) 1077
Liquid tunds 71 ars 950
Current assets 2,585 4,681
Prepaid expenses 8) Je 35
Net aaseta from pension obligations 8) 536 293
Tota! assols 20,721 21,264
Shareholders’ equity and fiabtlitios

in €m Nates I 122014 31122013
Issued capital 10) 1185 1180
Capital reserve 1) 169 885
Retained earrngs 11) 2129 2129
Distributable sarnings 28) Q 207
Shareholders’ equity 3,433 4,302
Provisions 12} 7,252 7,361
Bonds 1,250 1600
Liatilities to banks 1,014 1,068
Payables 1o affillated companies 3,821 2,897
Other labilites 3,804 3,923
Liabllities 13) 9,979 9,488
Deterred income 7 13
Total ghareholders equity and liabilities 20,721 21,264

Deutsche Lufthansa AG Financial stataments 2014




Financial statements
Income statement

Deutsche Lufthansa AG

Notas to the financlal statements

Income statement for the financial year 2014

Additiona! infarmation

In €m Notes 2014 2013
Tratfic revenue 17) 14,569 14,818
Other revenue 18) 335 432
Total revenue 14,904 15,250
Other operating incomé 19) 1,810 1935
Cost of materials and services 20) - 11,741 -11321
Staff costs 21) - 2572 - 2,703
Depreciation amortisation and impairment 22) ~ 383 - 380
Other operaling expenses 23) - 3,020 -2761
Result from operating activities ~1,012 24
Result from equity investments 24) 951 1231
Met interest 25) - 503 -418
Impairment on invastments and current securities 26) - 68 - 21
Financial result 379 602
Result from ordinary activities -623 626
Taxes 27) -89 - 219
Net profit/loas tor the year =-732 407
Transfers to ratained earnings 11) - - 200
Transfers from capital resarve 11) 732 -
Distributable earnings 29) 1] 207

Deutsche Lufthansa AG Financial statements 2014




Notes 10 the financial statements Additional infgrmation

Financlal statements

Statement ol changes in non-current assets
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Financial statements

Notes o the financial statements

Additienal infarmation

Notes to the financial statements of Deutsche Lufthansa AG for

2014

1}  Application of the German Commer-
cial Code (HGB)

The financial statements for Deutsche Lufthansa AG have
been prepared in accordance with the German Commercial
Code (HGB) and the supplementary provisions of the Ger-
man Stock Corporation Act (AkiG) as well as the transitional
prowvisions of the German Accounting Law Modernisation Act
(BilMoG) that are still in force, and have been audited by
PricewaterhouseCoopers Akttengesellschaft
Wirtschaftsprifungsgesellschaft, Dusseldorf They are pub-
lished in the electronic Federal Gazette The financial state-
ments are permanently available online at hitp /finvestor-
relabions lufthansagroup com

The income statement has been prepared using the
{otal cost method

To make the presentation clearer, certain items of
the balance sheet and the income statement have been
grouped together and are shown and explained separately
in the notes QOver and above the statutory classification sys-
tern, the entry relating to awrcraft 1s isted separately in order
to improve the clanty of the hnanciat statements

2}  Accounting policies

Currency translation In-house conversion rates for foreign
currencies are set monthly in advance according to the rates
of exchange on international markets These serve as the
basis for converting foreign currency tems into euros In the
month in which entries are made

Receivables/abilities in foreign currencies, cash and
provisions are franslated at the mean spot rate on the re-
porting date In accordance with Sechon 256a HGB For oth-
er non-current recevables/abiliies in foreign currency, the
lower/igher-of-cost-or-market principle 1s observed by com-
panng the purchase cost with the value on the balance
sheet date

The cost of capital goods purchased in toreign cur-
rencies ~ mainly awrcraft invoiced in US dollars — s deter-
mined by translation at the exchange rates in effect at the
time of payment Assets for which payments are hedged
against exchange rate fluctuations are recognised within the
framework ol separate valuation units

Far value and cash flow hedges of interest rate, ex-
change rate and fuel price nsks are descrnibed in Note 16

Deutsche Lukthansa AG Financial statements 2014

Intangible assets Intangible assets are measured at cost
and generally amortised over five years or their contractual
useful lives, whichever 1s longer Internally developed ntan-
gible assets are not capitalised Purchased take-oft and
landing nghts are not amortised

Property, plant and equipment Scheduled depreciation of
property, plant and equipment js based on the purchase and
manufacturing costs depreciated over the asset's useiul iife

Movable assets with a inite useful ife and acquisi-
tion costs of up to EUR 150 are depreciated in full in the
year of purchase Low value assets costing between EUR
151 and EUR 1,000 are pooled in an annual account and
depreciated over 5 years

Aircraft Since 1 January 2013, new commercial arrcraft
have been depreciated over a period of 20 years to a resid-
ual value of five per cent

Aircraft purchased in used conditon are depreciated
individually depending on their age at the tme of acquisition
Aircraft less than 16 years old at the time of acquisition are
depreciated up to an age of 20 years to a residual carrying
amount of five per cent Awcraft more than 16 years old at the
tirme of acquisition are depreciated in full over four years with-
out any residual value

Other property, plant and equipment Buldings are as-
signed a useful Iife of between 20 and 50 years Buildings
and nstallations on land belonging to third parties are wnit-
ten off according to the term of the lease or are assigned a
shorter useful ife Operating and office equipment s depre-
clated over three to fourteen years in normal circumstances

Financial investments Financial investmants are stated at
cost, adjusted by any necessary impairment charges or
write-ups

Current assets Raw matenals, consumables and supplies
are valued at cost, with stock nsks being provided for by ap-
propriate mark-downs

Secunities are shown at thewr purchase pnce less any
necessary impawrment charges Emissions certificates is-
sued free of charge are held at a residual amount, those
purchased are held at acquisition costs

In addition to indwvidual wnta-downs necessary for
known risks applying to other current assets, adequate provr-
sien 1s made for general credit nsk by a wnte-down of each
item by a standard amount

Net assets from pension obligations To meet retirement
benelit and partial retirement obligations towards staff, ap-
propriate funds have been invested in insolvency-proof
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funds and insurance policies, which are not accessible to
the Company's other creditors

Pension assets are measured at fair value using ex-
ternal pnce information and netted out wath the underlying
obhgations {f there 1s an excess of obligations over assets,
it 1s recognised In provisions |f the ime value of the pension
assets exceeds that of the corresponding obligations, the
difference 1s shown separately as a net asset from pension
obhgations If the fair value of the pension assets 1s higher
than therr histonc acquisition costs, the resutting income
may not be distnbuted as a dividend (Section 268 Para-
graph 8 Sentence 3 HGB)

Provisions Pension obligations are calculated using actu-
anal pnnciples based on the projected unit credit method
using the Heubeck 2005 G actuanal tables cornpiled by Prof
Dr Klaus Meubeck As well as appropnate projected rates of
fluctuation and career progress, a salary trend of 2 5 per
cent (previous year 2 75 par cent) and an unchanged pen-
sion trend of between 1 0 and 2 75 per cent are used Dis-
counting generally takes place at the average market inter-
est rate for the last seven years with an assumed term to
maturity of 15 years as published by the German Bundes-
bank For measurement as of 31 December 2014, the corre-
sponding interest rate 1s forecast as of 31 December 2014
on the basis of interest rate information published as of 30
November 2014 The rate 1s 4 54 per cent (previous year

4 89 per cent) The effects of changes in interest rates are
recognised In (nterest expense

Benefit obligations from the conversion of salary
components are recogmsed at the fair value of the corre-
sponding assets, to the extent that it exceeds the mmmum
amount of the commitment

The provision for partial rehrement agreements 1s
recognised at the amount needed to settle the obligation
The amount needed to settle the obligation ts composed of
the salary outstanding as of 31 December 2014, which is
paid during the "passive” phase, as well as additional em-
ployer contributions fo statulory pension insurance and su-
perannuation premiums The provision 1s calculated making
proper use of biometric probabilties and a salary trend of
2 5 per cent (previous year 2 75 per cent) lt s discounted
on the basis of average terms to matunty, at a discount rate
forecast as of 31 December 2014 as it 1s for pension obliga-
tions As of 30 November 2014, the rate 1s 3 08 per cent
(previous year 3 79 per cent)

The other provisions are made for the amount con-
sidered necessary to seflle the obligations using sound
commercial judgement Provisions with a term to matunty of
more than one year are discounted at the average market
interest rate for the last seven years corresponding to their
remaining term

Liabilities Liabiities are shown at the amount needed to
seltle them

Deferred taxes Delerred taxes are recognised for tempo-
rary differences between the carrying amounts of assets,
habihities and deferred expenses in the financial statements

Notes to the flnanctal statements

for commerctal law and tax purposes Deuische Lufthansa
AG not only recognises differences on items in its own bal-
ance sheet, but also for companies in the same income tax
group Tax loss carry-forwards are recognised in addition 1o
the temporary accounting differences Deferred taxes are
calculated using the combined income tax rate for Deutsche
Lufthansa AG’s tax group, which 1s currently 25 per cent
The combined ncome tax rale compnses corporation tax,
trade tax and sofidarty surcharge Any overall tax expense
would be recognised in the balance sheet as a deferred tax
habiity The option of capitalising any deferred tax assets in
accordance with Section 274 Paragraph 1 HGB was not ex-
ercised in the financral year

Deterred tax assets result primarnity from different
amounts of pension provisions and similar obligations, pro-
visions for anerous contracts and from tax loss carry-
forwards Deferred tax liabtlities stern from different carrying
amounts for awrcraft and miscellaneous items of property,
plant and equipment

Deutsche Lufthansa AG Financial statements 2014

Addiuanal information



Financial statements

Notes to balance sheet assets

3) Non-current assets

Changes in indmvidual non-current asset items dunng the h-
nancial year 2014 are shown in a separate table

The rnse In intangible assels 1s largely due to pay-
ments of EUR 230m made in the reporting year for the coop-
eration agreement with Mites & More GmbH in connection
with the transfer of ebligations under the Miles & More pro-
gramme

In addition to the Company’s own aircraft listed in the
statement of changes in non-current assets and in the bal-
ance sheet, further aircraft were chartered, \n some cases
complete with crews Deutsche Lufthansa AG has also
leased the following aircraft

Number of leasad aircraft

Alrcraft type 31122014 31122013
A318-100 a 30
AJ20-200 44 37
A321-100 20 20
AJ321-200 24 14
AJ30-300 8 4
A340-300 18 22
A340-600 16 16
A380-800 3 3
B737 300 9 14
B737 500 13 15
B747 400 12 15
B747-8 10 7
EMB 180 9 9
EMB 195 24 18

240 225

This increase 1s mainly due to the transfer of additional air-
craft to vanous sale-and-lease-back vehicles In the financial
year

4)  Financial investments

The main indirect and direct equity investmenis of Deutsche
Lufthansa AG can be found in the annexe to the notes, ‘List
of shareholdings’

5) inventories

Inventones

in €m 31122014 31122013
Raw matena!s, consumables and supphes 22 19
Emysstons certificates 58 32
Finished goods and merchandisa 15 14

95 €5

The increase In the amount of the emissions certificates 1s
due to a reversal as of the reporting date

Deutsche Lufthansa AG Financial statements 2014

Notes 1o the financla) statements

Additional information

6) Receivables and other assets

Receivables and other assets

31122014 of whichdue 3112 2013
after more than
n €m one year

Trade receivables €05 Q 488

Receivables from affilated
companies 944 7 1,335

Receivables from compa-
nias held as other invest

ments 2 Q 10
Other assets 555 70 756
2,113 87 2,589

7)  Securities and liquid assets

No securities were held as of the reporting date Cash in
hand and bank balances consist almost entirely of credit
balances held with banks Reported as other assets are
fixed-term bank balances assigned as collateral amounting
ta EUR 22m and foreign currency bank balances of EUR
33m that are not likely to be transferred in the near future
and which are discounted approprately

8) Prepaid expenses

This item consists of prepad insurance premiums for sub-
sequent years of EUR 14m and a maturity premmium of EUR
4m

9) Net assets from pension obligations

This item consists of the net surplus of EUR 536m from off-
setting fund assets agamnst pension obligations

Notes to balance sheet habilities and share-
holders’ equity

10) Issued capital

Issuad capital Deutsche Lufthansa AG’s 1ssued capital to-
tals EUR 1,184 7m Issued capital 1s divided into
462,772,226 reqgistered shares, with each share represent-
ing EUR 2 56 of 1ssued capital

Authorised capital A resolution passed at the Annual
General Mesting on 29 Apnl 2010 authonsed the Executive
Board until 28 April 2015, subject to approval by the Super-
visory Board, to increase the Company's i1ssued capital on
one or more occasions by up to EUR 561,160,092 by 1ssu-
Ing new registered shares on one or more occasions for
payment in cash or in kind (Authorised Capital A) Existing
shareholders are to be granted subscnption nights (n the
case of shares 1ssued for payment in kind, these rights may
be ruled cut, while in the case of shares 1ssued for payment
in cash, they may be ruled out for residual amounts The
Executive Board 15 further authonsed in the case of a capital
ncrease against cash contnibutions to rule out, subject to
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approval by the Supervisory Board, a subscription nght for
existing shareholders on condition that the new shares so
1ssued must not exceed 10 per cent of the 1ssued capital and
that the 1ssue price must not be significantly lower than the
market pnce

A resolution passed at the Annual General Meeting
on 29 Aprl 2014 authonsed the Executive Board until 28
Apnl 2019, subject to approval by the Supervisory Board, to
increase the 1ssued capital by up to EUR 29m, by 1ssuing
new registered shares to employees {Authonsed Capital B)
for paymentin cash Existing shareholders' subscription
nghts are excluded In order to 1ssue new shares to employ-
ees of Deutsche Lufthansa AG and its affilated companies,
the Executive Board of Deutsche Lufthansa AG decided on
20 August 2014 and 7 October 2014, with the approval of
the Supervisory Board being given on 17 September 2014,
to make use of the authonsation voted at the Annual Gen-
eral Meeting on 29 Apnl 2014 {(Authorised Capital By and
increase the Company's 1ssued capital by EUR
4,345,000 96, excluding shareholders' subscription nghts, by
Issuing 1,697,266 new registered shares with transfer re-
stnctions and profit entittement from 1 January 2014 for
payment in cash The capital increase was entered in the
Commercial Register of Cologne Distnct Court (HRB 2168)
on 14 October 2014 As of 31 December 2014, Authorised
Capital B amounted to EUR 24,654,999 04

Contingent capital A rasolution passed at the Annual
General Meeting on 3 May 2011 authonsed the Executive
Board until 2 May 2016, subject to approval by the Supervi-
sory Board, to 1ssue bearer or registered convertible bonds,
bond/Awarrant packages, profit sharing nghts or participating
bonds {or combinations of these instruments), on ane or
mare eccastons, for a total nominal value of up to EUR

1 5bn, with or without restnchons on matunty To de so, con-
tingent capital (Contingent Capital l) was created for a con-
tingent capital Increase of up to EUR 234,464,035 B0 by 1s-
suing up to 91,587,514 new registered shares The contin-
gent capital increase will only lake place insofar as the hold-
ers of convertible bonds or warranis from bond/warrant
packages decide to exercise their conversion and or option
nghts

Authonsation to buy back shares A resolution passed at
the Annual General Meeting held on 29 Apnl 2010 author-
1sed the Executive Board pursuant to Section 71 Paragraph
1 No 8 Stock Corporation Act (Ak1G) to purchase treasury
shares until 28 Apnt 2015 The authorisation i1s imited to 10
per cent of current issued capital, which can be purchased
on the stock exchange or by a public purchase offer to ail
shareholders

In 2014, Deutsche Lufthansa AG bought back
335,093 of 1ts own shares at an average price of EUR 1212
This 1s equivalent to 0 07 per cent of issued capita!

The shares purchased or created by means of the capial

increase were used as follows

« 1,070,677 shares were transferred to the staff of
Deutsche Lufthansa AG and 37 other atfihated compa-

Noles to the financial statements

Additional infarmation

nies and equity investments as part of the profit-sharing
scheme for 2013 at a share price of EUR 12 17

¢ 922,294 shares were transferred as pan of performance-
related vanable remuneration in 2014 to managers and
non-payscale staff of Deutsche Lufthansa AG and to 33
further affiliated companies and equity investments at a
price of EUR 11 79

* 34,809 shares were transferred to Executive Board
members at a pnce of EUR 11 79 as part of the option
programme for 2014

* 558 shares were transferred to managers and non-
payscale staff as part of performance-related remunera-
tion for 2013 at a pnce of EUR 14 31

4,921 shares were resold at a price of EUR 13 95

On the balance sheet date, treasury shares were no longer
held

Publication in accordance with Section 26 Paragraph
1 WpHG (Securities Trading Act) of notification on
voting rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 13 January 2012
On 11 January 2012, Templeton Global Advisors Limuted,
Nassau, Bahamas, notfied us as follows

The voting nghts of Templeton Global Advisors
Limited, Nassau, Bahamas, in Deutsche Lufthansa AG
exceeded the threshold of § per cent on 10 January 2012
and on this date came to 5 0001 per cent (22,897,430
voting shares) Of the total, 5 0001 per cent (22,897,430
voling shares) 1s attributable to it In accordance with Sec-
tion 22 Paragraph 1 Sentence 1 No 6 WpHG

Publication in accordance with Section 26 Paragraph
1 WpHG (Securltles Trading Act) of notifications on
voting rights sent In accordance with Section 21 Par-
agraph 1 WpHG dated 8 May 2014

On 5 May 2014, UBS AG, Zurich, Switzerland, notfied us
as follows in accordance with Section 21 Paragraph 1
WpHG (Securittes Trading Act)

The voting nghts of UBS AG, Zurich, Switzerland, in
Deutsche Lufthansa AG exceeded the threshold of 3 per
cent on 29 April 2014 and on this date came to 3 23 per
cent (14,884,346 voting shares) Of the total, 0 25 per-
centage points (1,140,262 voting shares) are attributable
to 1t In accordance with Section 22 Paragraph 1 Sentence
1 No 1 WpHG

The voting nghts of UBS AG, Zurich, Switzerland, in
Deutsche Luithansa AG fell below the threshold of 3 per
cent on 30 Apnl 2014 and on this date came to 2 90 per
cent (13,368,494 voting shares) Of the total, 0 25 per-
centage points (1,140,262 voting shares} are attributable
to 1t In accordance with Section 22 Paragraph 1 Sentence
1 No 1 WpHG

Publication In accordance with Section 26 Paragraph
1 WpHG (Securitles Trading Act) of notifications on

Deutsche Lufthansa AG Financial staternants 2014
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vollng rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 13 May 2014

On 8 May 2014, BlackRock Investment Management
{UK) Limited, London, UK, notified us on behalf and with
the authonsation of the following companies in accord-
ance with Section 21 Paragraph 1 WpHG (Secunties
Trading Act) as follows

The voting nghts of BlackRock Advisors Holdings, Inc,
New York, NY, USA, in Deutsche Lufthansa AG exceed-
ed the threshold of 3 per cent on 6 May 2014 and on this
date came to 3 008 per cent (13,869,705 voting shares)
Of the total, 3 008 percentage points (13,869,705 voting
sharas) are attributable to it in accordance with Section
22 Paragraph 1 Sentence 1 No 61n conjunction with
Sentence 2 WpHG

The voting nghts of BlackRock International Holdings,
In¢ , New York, NY, USA, in Deutsche Lufthansa AG ex-
ceeded the threshold of 3 per cent on 6 May 2014 and on
this date came to 3 003 per cent (13,845,950 voting
shares} Of the total, 3 603 percentage points
{13,845,950 voting shares) are attributable to 11 in ac-
cordance with Section 22 Paragraph 1 Sentence 1 No 6
in canjunction with Sentence 2 WpHG

The voting nghts of BR Jersey International Holdings,

L P, St Helier, Jersey, Channsl Islands, in Deulsche
Lufthansa AG exceeded the threshold of 3 per cent on 6
May 2014 and on this date came to 3 003 per cent
(13,845,950 voting shares) Of the total, 3 003 percent-
age points {13,845,950 veting shares) are attnbutable to
1t in accordance with Section 22 Paragraph 1 Sentence 1
No 6 n conunction with Sentence 2 WpHG

Publlcation in accerdance with Section 26 Paragraph
1 WpHG (Securities Trading Act) of notification on
voling rights sent In accordance with Section 21 Par-
agraph 1 WpHG dated 13 August 2014

On 11 August 2014, EuroPacihic Growth Fund, Los Ange-
les, Califorrmia, USA, notified us as follows in accordance
with Secticn 21 Paragraph 1 WpHG (Secunties Trading
Act)

The voting nghts of EuroPacific Growth Fund, Los Ange-

les, Cabformia, USA, in Deutsche Lufthansa AG fell below
the threshold of 5 per cent on 6 August 2014 and on thus

date came to 4 96 per cent (22,852,222 voting shares)

Publication in accordance with Section 26 Paragraph
1 WpHG (Securities Trading Act) of notification on
voting rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 14 August 2014

On 12 August 2014, BlackRock Investment Management
{UK) Limited, London, UK, notified us on behalf and with
the authonsation of the following company in accordance
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with Section 21 Paragraph 1 WpHG (Secunties Trading
Act) as follows

The voting nghts of BlackRock Group Limited, London,
UK, in Deutsche Lufthansa AG exceeded the threshold of
3 per cent on 7 August 2014 and on this date came 10

3 12 per cent (14,404,887 voting shares) Of the total,

3 12 percentage points (14,404,887 voting shares) are
attributable 1o 1t In accordance with Section 22 Paragraph
1 Sentence 1 No 6 n conjunction with Sentence 2
WpHG

Publication in accordance with Sectlon 26 Paragraph
1 WpHG (Securities Trading Act) of notification on
voting rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 18 August 2014

On 14 August 2014, BlackRock Investment Management
(UK) Limited, London, UK, notified us on behalf and with
the authorisation of the following companies in accord-
ance with Section 21 Paragraph 1 WpHG (Secunties
Trading Act) as follows

The voting rights of BR Jersey International Holdings,

L P, St Heler, Jersey, Channel Islands, in Deutsche
Lufthansa AG fell below the threshold of 3 per cent on 12
August 2014 and on this date came to 2 99 per cent
(13,788,163 voling shares) Of the total, 2 99 percentage
poinis {13,788,163 voting shares) are attributable to 1t in
accordance with Section 22 Paragraph 1 Sentence 1 No
6 in conjunction with Sentence 2 WpHG

The voting nights of BlackRock International Holdings,
Inc , New York, NY, USA, in Deutsche Lufthansa AG fell
below the threshold of 3 per cent on 12 August 2014 and
on this date came to 2 99 per cent (13,788,163 voting
shares) Of the total, 2 99 percentage points (13,788,163
voting shares) are attnbutable to «t in accordance with
Section 22 Paragraph 1 Sentence 1 No 61n conjunction
with Sentence 2 WpHG

The voting nghis of BlackRock Group Limited, Londen,
UK, in Deutsche Lufthansa AG fell below the threshold of
3 per cent on 12 August 2014 and on this date came to

2 90 per cent (13,374,677 voting shares) Of the total,

2 90 percentage potnts (13,374,677 voling shares) are
attributable to it in accordance with Section 22 Paragraph
1 Sentence 1 No 6 in conjunction with Sentence 2
WpHG

Publication in accordance with Section 26 Paragraph
1 WpHG (Securities Trading Act) of notification on
voting rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 18 August 2014

On 15 August 2014, BlackRock Investment Management
(UK) Limited, London, UK, nothed us on behalf and with
the authonsation of the following companies in accord-
ance with Section 21 Paragraph 1 WpHG (Secunties
Trading Act) as follows
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The voting rnights of BlackRock Internatronal Holdings,
inc , New York, NY, USA, in Deutsche Lutthansa AG ex-
ceeded the threshold of 3 per cent on 13 August 2014
and on this date came to 3 004 per cent (13,852,349 vot-
ing shares) Of the total, 3 004 percentage points
(13,852,349 voting shares) are attributable to 1t 1n ac-
cordance with Section 22 Paragraph 1 Sentence 1 No 6
in conjunction with Sentence 2 WpHG

The voting nghts of BR Jersey International Holdings,

L P, St Heler, Jersey, Channel {slands, in Deutsche
Lufthansa AG exceeded the threshold of 3 per centon 13
August 2014 and on this date came to 3 004 per cent
(13,852,349 voting shares) Of the total, 3 004 percent-
age points (13,852,349 voting shares) are aiftnbutable 1o
it 1n accordance with Sechon 22 Paragraph 1 Sentence 1
No 6 n conjunction with Sentence 2 WpHG

Publication in accordance with Sectlon 26 Paragraph
1 WpHG (Securities Trading Act) of notification on
voting rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 27 August 2014

On 22 August 2014, Templeton Growth Fund, Inc , Mary-
land, USA, notihed us as follows in accordance with Sec-
tion 21 Paragraph 1 WpHG (Securities Trading Act)

The voting nghts of Templeton Growth Fund, Inc , Mary-
land, USA, in Deutsche Lufthansa AG exceeded the
threshold of 3 per cent on 21 August 2014 and on this
date came 10 3 12 per cent (14,402,091 voting shares)

Publication in accordance with Section 26 Paragraph
1 WpHG (Securities Trading Act) of notification on
voting rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 11 September 2014

On 8 September 2014, we received the following notifica-
tion In accordance with Section 21 Paragraph 1 WpHG

The voting nghts of Capital Research and Management
Company, Los Angelas, Calforma, USA, in Deutsche
Lufthansa AG fell below the threshold of 5 per cent on 2
September 2014 and on this date came to 4 91 per cent
(22,628,681 voling shares} Of the total, 4 91 percentage
points (22,628,681 voting shares) are attnbutable to it 1n
accordance with Section 22 Paragraph 1 Sentence 1 No
6 WpHG Of the attnbuted voting shares, 3 per cent or
more are held by EuroPacific Growth Fund

Publlcation in accordance with Section 26 Paragraph
1 WpHG (Securities Trading Act) of notification on
voting rights sent In accordance with Section 21 Par-
agraph 1 WpHG dated 11 September 2014

On 8 September 2014, we received the following notifica-
fion in accordance with Section 21 Paragraph 1 WpHG

The voting rights of The Capital Group Comparues, Inc ,
Los Angeles, Califorma, USA, in Deutsche Lufthansa AG
fell below the threshold of 5 per cent on 2 September
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2014 and on this date came to 4 91 per cent (22,628,681
voling shares) Of the total, 4 91 percentage points
(22,628,681 voting shares) are attributable to it in ac-
cordance with Section 22 Paragraph 1 Sentence 1 No 6
in conjunction with Sentences 2 and 3 WpHG Of the at-
irtbuted voting shares, 3 per cent or more are held by Eu-
roPacific Growth Fund

Publication in accordance with Section 26 Paragraph
1 WpHG (Securities Tradlng Act) of notiflcation on
voting rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 17 September 2014

On 16 Septamber 2014, BlackRock Investment Manage-
ment (UK) Limited, Londen, UK, notified us on behaif and
with the authonsation of the following companies in ac-
cordance with Section 21 Paragraph 1 WpHG (Securities
Trading Act} as follows

The voting nights of BR Jersey International Holdings,

L P, St Heher, Jersey, Channe! Islands, in Deutsche
Lufthansa AG fell below the threshold of 3 per cent on 12
Seplember 2014 and on this date came 1o 2 98 per cent
(13,737,543 voting shares) Of the total, 2 98 percentage
points (13,737,543 voling shares) are atinbutable to it in
accordance with Section 22 Paragraph 1 Sentence 1 No
& In conjunction with Sentence 2 WpHG

The voting nghts of BlackRock International Holdings,
Inc , New Yark, NY, USA, «n Deutsche Lufthansa AG fell
below the threshold of 3 per cent on 12 September 2014
and on this date came to 2 98 per cent (13,737,543 vot
ing shares) Of the total, 2 98 percentage points
(13,737,543 voting shares) are attributable to it in ac-
cordance with Section 22 Paragraph 1 Sentence 1 No 6
in conjunction with Sentence 2 WpHG

Publication in accordance with Section 26 Paragraph
1 WpHG (Securities Trading Act) of notification on
voting rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 22 September 2014

On 18 September 2014, BlackRock tnvestment Manage-
ment (UK) Limited, London, UK, notified us on behalf and
with the authorisation of the following company in ac-
cordance with Section 21 Paragraph 1 WpHG (Secunties
Trading Act) as follows

The voting nghts of BlackRock Adwisors Holdings, Inc ,
New York, NY, USA, in Deutsche Lufthansa AG fell below
the threshold of 3 per cent on 16 September 2014 and on
thts date came to 2 98 per cent (13,718,242 voting
shares) Of the total, 2 98 percentage points (13,718,242
voling shares) are attnbutable to 11 n accordance with
Section 22 Paragraph 1 Sentence 1 N¢ 6.n conjunction
with Sentence 2 WpHG

Publication In accordance with Section 26 Paragraph
1 WpHG {Securitles Trading Act) of notification on
voting rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 22 September 2014

Deutsche Lufthansa AG Financial statements 2014




Financial statements

On 19 September 2014, BlackRock Investment Manage-
ment (UK) Limited, London, UK, notified us on behalf and
with the authonsation of the following compames in ac-
cordance with Section 21 Paragraph 1 WpHG (Secunties
Trading Act} as follows

The voting nghts of ElackRock Holdco 2, Inc , Wilming-
ton, Delaware, USA, in Deutsche Lufthansa AG fell below
the threshold of 5 per cent on 17 September 2014 and on
this date came to 4 98 per cent (22,981,909 voting
shares} Of the total, 4 98 percentage points (22,981,909
voting shares) are attributable to 11 1n accordance with
Section 22 Paragraph 1 Sentence 1 No 6 in conjunction
with Sentence 2 WpHG

The vohng nghts of BlackRock Financial Management,
Inc , New York, NY, USA, in Deutsche Lufthansa AG fell
below the threshold of 5 per cent on 17 September 2014
and on this date came to 4 98 per cent (22,981,909 vot-
ing shares} Of the total, 4 98 percentage points
(22,981,909 voting shares) are atiributable to it in ac-
cargance with Section 22 Paragraph 1 Sentence 1 No 6
n conjunction with Sentence 2 WpHG

Publicatlon in accordance with Section 26 Paragraph
1 WpHG (Securities Trading Act) of notification on
voting rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 26 September 2014

On 23 September 2014, BlackRock investment Manage-
ment {UK) Limited, London, UK, notified us on behalt and
with the authonsation of the following company in ac-
cordance with Sectien 21 Paragraph 1 WpHG (Secunties
Trading Act) as follows

The voting rights of BlackRock, Inc , New York, USA, in
Peutsche Lufthansa AG fell beiow the threshold of 5 per
cent on 19 September 2014 and on this date came to

4 97 per cent (22,914,499 voting shares) Of the total,

4 97 percentage ponts (22,914,499 voting shares} are
attributable to 1t in accordance with Section 22 Paragraph
1 Sentence 1 No 6 tn conjunction with Sentence 2
WpHG

Publication in accordance with Section 26 Paragraph
1 WpHG (Securities Trading Act} of notification on
voting rights sent in accordance with Sectlon 21 Par-
agraph 1 WpHG dated 21 November 2014

On 20 November 2014, EuroPacific Growth Fund, Los
Angetes, Calfornia, USA, notified us as follows in ac-
cordance with Section 21 Paragraph 1 WpHG (Securities
Trading Act}

The voting nghts of EuroPacihic Growth Fund, Los Ange-
les, Califorma, USA, 1n Deutsche Lufthansa AG fell below
the threshold of 3 per cent on 14 November 2014 and on
this date came to 2 82 per cent (13,027,323 voting
shares)
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Publication In accordance with Sectlon 26 Paragraph
1 WpHG (Securities Trading Act) of notification on
voting rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 27 November 2014

On 24 November 2014, we received the following notifi-
cation 1n accordance with Section 21 Paragraph 1 WpHG

The voting nghts of Capital Research and Management
Company, Los Angeles, Califermia, USA, in Deutsche
Lufthansa AG fell below the threshold of 3 per cent on 20
November 2014 and on this date came to 2 95 per cent
(13,663,966 voung shares) Of the total, 2 95 percentage
points (13,663,966 voting shares) are attributable to it in
accordance with Section 22 Paragraph 1 Sentence 1 No
6 WpHG No individuat fund holds more than 3 per cent
of the voting nights 1n Deutsche Lufthansa Aktiengesell-
schaft

Publication in accordance with Section 26 Paragraph
1 WpHG (Securities Trading Act) of notification on
voting rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 27 November 2014

On 24 November 2014, we received the following notifi-
cation in accordance with Secton 21 Paragraph 1 WpHG

The voting nghts of The Capital Group Companies, Inc ,
Los Angeles, Califormia, USA, in Deutsche Lufthansa AG
fell below the threshold of 3 per cent on 20 November
2014 and on this date came to 2 95 per cent (13,663,966
voting shares) Of the total, 2 85 percentage points
(13,663,966 voting shares) are attributabte to it in ac-
cordance with Section 22 Paragraph 1 Sentence 1 No 6
in conjunction with Sentences 2 and 3 WpHG No individ-
ual fund holds more than 3 per cent of the voting rights in
Deutsche Luithansa Aktiengesellschaft

Publication in accordance with Sectlon 26 Paragraph
1 WpHG (Securities Trading Act) of notification on
voting rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 10 December 2014

On 9 December 2014, BlackRock Investment Manage-
ment (UK) Limited, Lendon, UK, notified us on behalf and
with the authonsation of the following companies in ac-
cordance with Section 21 Paragraph 1 WpHG (Secunties
Trading Act) as follows

The voting nghts of BlackRock Holdco 2, Inc , Wilming-
ton, Delaware, USA, in Deutsche Lufthansa AG fell below
the threshold of 3 per cent on 5 December 2014 and on
this date came to 2 96 per cent (13,696,372 voting
shares) Of the total, 1 76 percentage points (8,151,959
voling shares) are atinibutable to 1t in accordance with
‘Section 22 Paragraph 1 Sentence 1 No 1 WpHG, 0 04
percentage points (169,176 voting shares) in accordance
with Section 22 Paragraph 1 Sentence 1 No 2 n con-
junction with Sentence 2 WpHG, and 1 27 percentage
points (5,870,430 voting shares) in accordance with Sec-
tion 22 Paragraph 1 Sentence 1 No 6 n conjunction with

"
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Sentence 2 WpHG It should be noted that the percent-
age of voling nghts mentioned above does not necessari-
ly correspond 1o the attributable total of shares also
communicated, due to voting nghts being attnibuted to
mare than one entity within the BlackRock Group

The voting nghts of BlackRock Financial Management,
Inc , New Yark, NY, USA, in Deutsche Lufthansa AG fell
below the threshold of 3 per cent on 5 December 2014
and on this date came to 2 95 per ¢ent (13,650,323 vot-
ing shares) Of the total, 1 76 percentage points
(8,151,959 voting shares) are atiribuiable to it in accord-
ance with Section 22 Paragraph 1 Sentence 1 No 1
WpHG, 0 04 percentage points (169,176 voting shares) in
accordance with Section 22 Paragraph 1 Sentence 1 No
21n conunction with Sentence 2 WpHG, and 1 26 per-
centage points (5,824,381 voting shares) in accordance
with Section 22 Paragraph 1 Sentence 1 No & in con-
junction with Sentence 2 WpHG It should be noted that
the percentage of voting nghts mentioned above does not
necessarnly correspond to the atinbutable total of shares
aise communicated, due to voting nghts being attnbuted
to more than one entity within the BlackRock Group

Publication In accordance with Section 26 Paragraph
1 WpHG (Securities Trading Act) of notlfication on
voting rights sent in accordance with Section 21 Par-
agraph 1 WpHG dated 15 December 2014

On 12 December 2014, BlackRock Investment Manage-
ment (UK) Limited, London, UK, notfied us on behalf and
with the authonsation of the following company tn ac-
cordance with Section 21 Paragraph 1 WpHG (Securities
Trading Act) as follows

The voting rights of BlackRock, Inc , New York, USA, in
Deutsche Lutthansa AG felf below the threshold of 3 per
cent on 10 December 2014 and on this date came 1o 2 96
per cent (13,705,491 voting shares) Of the total, 1 69
percentage points (7,835,591 voting shares} are attribut-
able to it in accordance with Section 22 Paragraph 1 Sen-
tence 1 No 1 WpHG, 0 04 percentage points (169,176
voting shares) In accordance with Section 22 Paragraph

1 Sentence 1 No 2n conjunchion with Sentence 2
WpHG, and 1 34 percentage points (6,195,591 voting
shares) in accordance with Section 22 Paragraph 1 Sen-
tence 1 No 6 in conjunction with Sentence 2 WpHG [t
should be noted that the percentage of voting nghis men-
tioned above does not necessarly correspond to the at-
tnbutable total of shares also communicated, due to vot-
ing nights being attributed to more than one entity within
the BlackRock Group

Publication in accordance with Section 26 Paragraph
1 WpHG (Securities Trading Act) of notification on
voting rights sent In accordance with Section 21 Par-
agraph 1 WpHG dated 19 January 2015

On 14 January 2015, we recewed the following notifica-
tion in accordance with Section 21 Paragraph 1 WpHG
The voting nghts of Templeton Investment Counsel, LLC,
Wilmington, Detaware, USA, in Deutsche Lufthansa AG

12
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exceeded the threshold of 3 per cent on 13 January 2015
and on this date came 1o 3 02 per cent (13,996,622 vot-
ing shares} Of the total, 3 02 percentage ponts
(13,996,622 voting shares) are attnibutable to it in ac-
cordance with Section 22 Paragraph 1 Sentence 1 No 6
WpHG No individual fund or balanced fund managed by
Templeton Investment Counsel, LLC, holds 3 per cent or
more of the voting nghts

11} Reserves

The capital reserve contains the premiums resulting from
capital increases and the proceeds from the issue of debt
securities for conversion options to acquire Company
shares In 2014, a share premium of EUR 16 3m was added
from & capital increase for employee shares EUR 732m
was transferred from the capital reserve to equalise the net
loss incurred in the reporting year

The legal reserve contained in retained earnings 1S
unchanged at EUR 26m, other reserves consist of other re-
tained earmnings An amount of EUR 1,159m resulting from
the fair value measurement of assets may not be distributed
as dividends There are sufficient free retained earnings to
cover the amount which may not be distnbuted

12) Provisions

Provisions

in €n 31122014 3122013

Provisions for pensions and similar

obligatons 2,159 2,072

Tax provisions 137 136

Obligations in respect of

unused flight documents 1,770 2,645

Other provisions 3,188 2,508
7,252 7,361

A Company pension scheme exists for staff working in Ger-
many and staff seconded abroad The prowisions for pen-
sions also include transitonal pension arrangements for
fught personnel Beneht obligations are manly funded by
means of contnbutions to an external trust fund to which ac-
cass Is restricted There are also obhgations from the con-
version of salary components which are funded by assets
held in iInsurance policies

The actuaral cbligations are netted with the corre-
sponding assels measured at fair value as of 31 December
2014 to obtawn the carrying amount for the balance sheet
The acquisihion costs of the fund assets were EUR 4,819m
as of 31 December 2014 Therr far value as of the same
date was EUR 5,968m

The actuanal amount required to settle the obhgation
1S recognised at EUR 7,591m as of 31 December 2014 Ac-
crued interest expenses on pension obhgahons of EUR
741m exceeded income of EUR 324m from the market valu-
ation of pension fund assets

Oblhgations under partial retirement agreements are
recognised in other provisions Obligations of EUR 57m are
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netted with assets with a fair value of EUR 49m The acqui-
sition costs of the fund assets are EUR 39m

Net income of EUR 1 5m from fund assets 1s
matched by expenses of EUR 1 5m in accrued interest on
the prowvision

Obhigations from unused fiight documents declined in
the reporting year, mainly due to transfernng obligations of
EUR 868m from the Miles & More programme to Miles &
More GmbH

Other provisions mainly include amounts for pur-
chased services, for onerous contracts, for mantenance, for
outstanding expenses, for restructuring and for commis
sIons

13) Liabihties
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Liabilities
Due within Due within Dua In Total Total
one yaar more than morethan 31122014 31122013
n em one year hive years
Bonds - 1,250 - 1,280 1,600
Liabiliies lo banks 250 666 a8 1,014 1068
Advance paymenis far orders 1 - - 1 1
Trade payables 457 - - 457 497
Fayables to affihated comparues 3,74 107 - k3: 3] 2897
Fayables to companies held as ather equity
investments 6 - - [¢] ]
Cther habthbes 769 1284 1377 3430 3,416
aof which for 1axes (48) - - (48) (73)
of which relating to social secunty obiigations {5) (-) {-} (5) {(12)
5,197 3,307 1,475 9,979 9,488

EUR 136m of the habilities to banks are secured by aircraft
Of the other habilities, obligations ansing from finance leases
totalling EUR 2 7bn are secured by the aurcraft concerned

14) Contingent habilities

Contingent liabilities

In €m 31122014 31122013

Ralaung to guarantees bills of exchange and

theque guarantzes 1134 1051
of which from affilialed companies (253) {200)

Relaung to warranties 989 1112
of which from affiliated companies (349} (484)

Relating to the provision of collatera for third
pany habilihes 25 25

The amounts hsted under liabilities from guarantees
include EUR 876m in co-debtors’ guaraniees given in favour
of North Amencan fuelling and handhng firms There was no
requirement to recogrise the guarantee obligations as a ha-
bility, because the fuelling and handling ftrms are expected
to be able to meet the underlying hiabilihes and a clam s
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therefore unhkely Furthermore, this amount 1s matched by
compensatory claims against the other co-debtors amount-
ing to EUR 853m These amounts are in some cases shll
provisional owing to annual accounts still pending

EUR 337m of the labilities under warranties relate
to co-debtors’ guarantees 1n favour of the Terminal One
Group Association, L P Project joint venture at New York's
JFK Arrport No provision was recognised, as a clam s not
considered likely The assumption is that the company will
be able to meet its obhgations itseif The obhigations under
the warranties are maiched by compensatory clams against
the other co-debtors amounting to EUR 252m

15) Other financial cbligations

Order commitments for capital expenditure Order com-
mitments for capital expendiiure on property, plant and
equipment came to EUR 14 2bn as of 31 December 2014
The resulting payment obligations will fall due as follows
EUR 4 5bn in the years 2015 to 2018, and EUR 8 7bn in the
years 2019 to 2025
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Obligations to acquire company shares and to con- PLNm 666 Forward sales 02213 2016
tnbute capital 1o investee companies totaling EUR 0 2m and
P P 9 SEKm 2522 Forward sales 01102 2016
loan commitments amounting to EUR 470m existed as of
the balance sheet date SGDm 128 Forward sales 0 5943 2016
THB m 959 Forward sales 00234 2015
Obligations under rental agreements The Company car- USDm 12662  Forward purchases 07331 2025
r tit ine Imost exclusively in rent remi
es out i1s business almost exclusively ented p 503 ZAR m 1,237 Forward sales 0 0653 2016
Rental agreements generally run for five to ten years Facili-
ties at Frankfurt Airport are rented for 20 years on average
and those at Munich Airport for 30 years on average and are In additon, the following exchange rate hedges have been
partly prefinanced by Lufthansa Annual rental payments concluded with Group companies
amount to around EUR 174m
Costs under long-term operating leases with terms Currencies
up to 2022 came o EUR 722m in the financia! year Volume Type of denva- Average ex: Maturity
tive change ralein  yp 1o max-
€
Obligations under long-term malntenance con- {mum
tracts Long-term maintenance contracts signed as of the AEDm 3 Forward pur- 02205 2015
chases
reporting date with durations up o 2030 gave nse to ex-
penses of EUR 107 1m in the inancial year Of the corre- AUD m 106 F°'c‘;'12’s"ag“' 06728 2018
sponding payment obhgations, EUR 663m falls due in the
years 2015 1o 2018, and EUR 1 1bn in the years 2019 to CAD m ns Fm:,"‘zfa‘:“' 06835 w17
2030
CHFm 1318  Forward pur- 08119 2022
chases
16) Hedging policy and financial deriva- CNYm 1782 Forward pure 01213 2016
tives chases
CZKm 1 068 Forward pur- 00369 2086
chases
Exchange rate, Interest rate and fuel price hedges As ol DKK m 151 Forward pur 0 1340 2018
31 December 2014, the following exposures existed from chases
transactions to hedge exchange rate, interest rate and fuel GBP m 105 Forward pur 11976 2016
price movements - meostly 1n the form of spread options and chases
futures contracts — in US dollars HKD m 1,385  Forward pur- 00966 2016
chases
HUF m 1,512 Forward pur- 00033 2016
Currencles chases
Volume Type of denvative Average Maturi- INR M 5314 Forward pur- 00120 2015
axchange tes chases
rate up to
in € JPY m 23018 Forward pur- 00073 2018
chases
AED m 3 Forward sales 02205 2015
KRWm 31,011 Forward pur- 0 0007 2015
AUDm 183 Forward sales 06682 2018 chases
CAD m 349 Forward sales 06849 2017 MXN m 25 Farward pur- 0 0552 2015
chases
CHF m 1792 Forward salas 08718 2022
NOK m 343 Forward pur- 01209 2016
CNYm 4,172 Forward sales 01213 2016 chases
CZKm 1820 Forward salas 00368 2016 NZD'm 4 Forward pur 05824 2015
chases
DKK m 18 Forward sales 01344 2015
PHP m 1,073  Forward sales oo 2015
GBPm 341 Forward sales 12229 2016
PLNm A Farward pur- 02298 2016
HKD m 1920 Forward sales 00972 2016 chases
HUFm 15847 Forward sales 00032 2016 SEKm 810  Forward pur- 01108 2016
chases
INR m 13027 Forward sales oo 2015
SGDm 54 Forward pur- 05943 2016
JPYm 71 807 Forward sales 040075 2018 chases
KRW m 123,117 Forward sales 0 0007 2015 THBm 862 Forward pur 00233 2015
chasas
MXN m 25 Forward sales 0 0552 2015
UsSDm 3,431 Forward sales 07519 2022
NOK m 1,515 Forward sales 01192 2018
ZAR M 612  Forward pur 00652 208
NZD m 16 Forward sales 0 5793 2016 chases
PHP m 1,073 Forward purchases 00172 2015
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Fue! price exposure

2015 2016
n thou-
Fuel requirement sand 5 690 5039
in thow
Hedges sand t 4,536 2441
Hedging level in% B0% 40%

For the financial year 2014, there are no hedges for the
price difference between gas oll and crude and between
kerosene and crude as of the balance sheet date

Vatuation units As an international airline, Deutsche
Lufthansa AG 1s exposed to the nsk of changes in exchange
rates The hedging policy to hmit these risks 1s implemented
within the framework of the Lufthansa Group's systematic
financial management There 1S no autonomous hedging
pelicy at the fevel of the legal entity Deutsche Lulthansa AG
Valuation units within the meaning of Section 254 HGB are
therefore only formed to the extent that exchange rate
hedges are matched by opposing denvatives transactions in
the same currency and with the same matunty As of 31 De-
cember 2014, provisions for onerous contracts of EUR 48m
have been recognised for impending losses under further
exchange rate hedges

Adaitional information

Currency  Type of denva- Year of Volume Volume
tve matunty pending hedged
transactions nsk

inm mm

INR Forward sale 20158 6,314 6314
JPY Forward sale 2015 17 364 17,364
2016 5,654 5 654

KRwW Forward sala 2015 310 31on
MXN Forward sale 2015 25 25
NOK Forward sale 205 249 249
2016 96 96

NZD Forward sale 2015 4 4
PHP Forward sale 2015 1073 1073
PLN Forward sale 2015 B5 85
2016 as 36

SEK Forward sale 2015 589 589
2016 228 228

SGD Forward sale 2015 39 39
2016 15 15

THB Forward sale 205 862 862
usD Forward pur- 2015 1480 1480
chase 2016 451 451

ZAR Forward sale 2015 432 432
2018 180 180

Furthermore, exchange rate hedges are combined with ex-
pected aircraft delivenes to form valuation units for the pur-
pose of hedging the nisk of price increases due to exchange

Exchange rate hedges rale movements Aircraft purchases are now only hedged by
means of forward transachons Based on currently availlable
Currency  Typeofdenva-  Year of Volume Volume information, the exposure for capital expenditure at year-end
tve maturity pending hedged
2014, the relevant hedging volume and the effects of the
transactions risk
inm inm hedges on the acquisition costs of the hedged investments
AED  Forward sale 2015 3 8 are as foliows
AUD Forward sale 2015 72 72
2018 a1 31 Hedged capital expendriure
2017 ' ! Financial year Exposure Hedging Marke! Hedging
2018 i 1 wm USD volume values ratio
CAD  Forward sale 2015 73 73 nm in USD In &
206 30 3 2015 655 577 586 88%
207 10 10
2016 331 103 42 31%
CHF Forward sale 2015 205 205
2016 55 55 2007 122 24 12 20%
a7 ! ! 2018 896 405 151 45%
CNY Forward sale 205 1 344 1,344
201 131 2 17 48%
2016 430 439 018 313 & 5 8
2020 1,641 1,031 200 63%
CZK Forward sale 2015 759 759
2016 309 309 2021 1623 934 33 58%
DKK Forward pur- 2015 18 18 2022 1697 1498 510 BB%
chase
2023 1,588 1386 403 B7%
GeP Forward sale 2015 93 23
2016 27 27 2024 1,317 996 260 76%
HKD Forward sale 2015 1020 1020 2025 578 354 69 61%
2016 365 365 Total 11,761 7,940 2812 8%
HUF Forward sale 2015 8165 8,165
2016 3541 3,541
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Suitable interest rate swaps and combined interest
ratefcurrency swaps are arranged with external parties to
hedge interest rate nsks on balance sheet bonds These are
reported together as valuation units Hedged items and hedg-
es have identical matunties, up to 2025 at the latest As the
reciprocal cash flows balance each other out, the interest rate
swaps are not presented in the balance sheet

Furthermore, Deutsche Lufthansa AG and its subsidianes
have arranged combined interest rate/currency swaps that are
matched by interest ratefcurrency swaps of the same type,
volume and matunty with external third parties These too are
reported together as micro-hedges The hedged cash flows
balance each other fully, so that the valuation units are fully
effective

Interest rate hedges
in €mn Volume of Market Matun- Carrying
hedged value bes  amounts of
em up 1o other pro-
visions
31122014
External hedges
with hedged item 2,673 203 2025 -
External hedges
withaut hedged item 500 2 2016 -
External hedges for
subsidianes 648 0 2025 -
Internal hedges with
subsidiaries 107 ] 2018 -

Deutsche Lufthansa AG uses switable derivatives to imple-
ment effective hedges of pnce nsks for future fuel consump-
tion There was no recognitton of valuation urits in the prep-
arahion of annual financial statements according to commer-
cial law as specified by Section 254 HGB As of 31 Decem-
ber 2014, provisions of EUR 509m have been made for im-
pending losses on fuel hedges No provisions were recog-
msed as of 31 December 2014 for i/mpending losses from
ermissions certificates

Market values and carrying amounts of financial deriva-
tives As of 31 December 2014, the existing financial deriva-
tives had the following market values and

carrying amounts

16

Notes to the financial staltements

Add:tional information

Financial derivatives

Type of denvative Market Carrying Carrying
values amournts amounts
31122014 of cther of other
as55ets provisions
in €m 31122014 31122014
Futures contracts
tor currency hedging n - 43
Sproad optons
for currency hedging 1] 0 -
Spraad options for fuel
pnce hedging -8 1 ]
Call options
for tuel price hedging [+ 0 -
Hedging combinations for
fuel price hedging - 499 1 500

Interest rate swaps 214 - -

The farr values of interest rale denvatives correspend to therr
respective market values, which are measured using appro-
pnate mathematical methods, such as discounting future cash
flows Discounting takes market standard interest rates and
the residual term of the respective instruments into account
Currency futures and swaps are valued individually at their
respective forward rates and discounted to the reporting date
based on the corresponding interest rate curve The market
prices of currency options are calculated using recognised
option pricing models

Financial instruments held as financial assets The fair
values of financial instruments held as financial invest-
ments, apart from other loans, were above the carrying
amounts as of 31 December 2014 In accordance with
Section 253 Paragraph 3 Sentence 4 HGB, write-downs
were not recogmised where the impairment was not per-
manent

Balance sheet items

Market Carrying
values amoumns
tn €mn 31122014 31122014
Sharas in affihated compantes 1,822 1822
Loans to afhhiated companlas 989 1,088
Other loans 60 60

Shares in affihated companies relate to an equity interest
of 100 per cent in the Lufthansa SICAV-FIS fund, Belgium
This 1s an equity investment in a foreign investment vehicle
within the meaning of Section 1 Paragraphs 1 & 2 of the
German Investment Code {KAGB) The distnbution (n the
financial year came to EUR 69m It can be returned on a
daily basis without restriction The investment serves to
hold a strategic minimum liquidity
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Financial statements Notes to the financial statements Addmonal information

Notes to the income statement 20) Cost of materals and services

Cost of materiats and services

17) Trafhic revenue n €m 2014 2013
Asrcraft fuel and lubricants 4,836 4,347

Traffic revenue by traffic region

Other costs of raw matenals consumables

in ém 2014 2013 and supphes and goods purchased 83 76
Europe 5,654 5706 Cost of services purchased £.842 6,898
North America 3,629 3 607 1,741 11,321
AsiaFPacific 2828 2948
South America 1274 1283 21) Staff costs
Afnca 583 €32
Middle East 601 641 Stalf cosis
14,569 14,818 in €n 2014 2013
Wages and salanes 2164 ane
Traffic revenue by sector Socal secunty pension and benefit
contnbutions 408 485
in ém 2014 2013
- of which for retirement pansions (126) {201)
Scheduled 14,008 14,257
2,573 2,703
Charter 561 561
14,569 14,818

Staff costs do not include the accrued interest on pension
provisions and staff prowvisions, which are presented in net

18) Other revenue interest

Revenue by sector

Average number of employees

n €m 2014 2013
2
Travel services {commissions) 151 189 014 203
21
Ground services/in fight sales 180 198 Fiight staft 22169 22 067
Other 24 P Ground staff 13 607 14127
335 432 Tranees 118 183
35,891 36,357
76 per cent of other revenue was generated in Europe (pre- . A
vious year 76 per cent) 22) Depreciation, amortisation and im-

pairment

19) Other operating income Depreciation, amortisation and impairment of intangible as-

sets, arcraft and other property, plant and equipment are
detailed in the statement of changes in non-current assets

Other operating income

In €m 2014 2013
Proceeds on the disposal of
non current assets 12 29 23) Other operating expenses
Exchange rate gains from foreign currency
transiation 664 752 Other operating expenses
Wnle-backs of provisions 217 149 n €m 2014 2013
Services rendered for Group companies il 169 Sales commission paid to agencies 037 262
Income from stalf secondment 68 75 Rental and maintenance expenses 229 182
Compensation rece(ved for damages 9 19 Expenses for computensed distnbution
Rental income 45 4 systems 215 223
tncome from arcraft on operaling leases 254 468 Impairment charges / depreciation and
amortisation of current assets i 94
Earnings from write-backs on
assels 107 9 Courses / traimng for flight statt 83 66
Cther aperating Income 262 264 Advertising and sales promotions 181 181
1,810 1,939 Exchange rate losses from fereign currency
translation 735 594
Payment system expenses {aspecially cred-
1t card commissian payments) 164 164
Insurance far flight operations. 20 26
Travel expenses 224 218
Audiing, consulting ang
lagal expenses &7 72
Other operating axpenses 763 679
3,029 2,761
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24) Result from equity investments

Notes to the flnancial statements

Board

Result from equity investments
in ém 2014 2013
Incoma from profit transfer agreements 468 649
Expenses from loss transter agreements 99 29
Income from aquity investments 581 811
of which from affilated companies {576) (607)
951 1,231

Addiienal informanon

28) Supervisory Board and Executive

The members of the Supervisory Board and the Executive
Board are hsted startingon p 21

The pnnciples of the remuneration system and the amount
of remuneration paid to the indmvdual Executive Board and
Supervisory Board members are shown and explamed in
detall in the remuneration report The remuneration report

forms part of the combined management report

Income/expenses from profit and loss transfer agreements

are shown including tax contributions Income from equity

investments consists pnmarly of the dvidends

from Air

Trust AG, the Lufthansa SICAV-FIS fund and the Austnan

leasing companies for the finanaial year 2013

Executive Board Remuneration for the Executive Board
members active in the reporting year 1s as follows

Total remuneration of Executive Board

members
25) Net Interest in €thousands 2014 213
Basic salary 4015 3,905
Net Interest Other 517 501
2014 of which 2013 of which One year vanable remuneration 1156 1,272
subsidi- subsids-
n €m anes anes Long-term vanable remuneration 288 553
Income from other secunties Option prograrnme‘ 2,018 1,608
and non-current financsal
loans o6 61 57 52 Total remuneration 7,994 7,939
Other nterest and Staff costs of pension commitments 1724 1,377
similar incoms 68 5 100 <]
Intergst and similar
axpenses - 637 g - 575 -1 The E " Board' ¢ i of the foll
X 1V It femuneraton nsi e owW-
- of which accrued interest (- 757y - (- 538) e Execuy et aard's remuneration cansisis o o
- of which from market valu ing components
ation of penston fund assets {326) - (217) -
~ 503 57 - 418 a7 » Fixed annual salary Basic remuneration, paid
monthly as a salary
: + Variable annual remuneration The vanable re-
26) Imparrment on investments and cur-
muneration 1s based on the operating margin for
rent securities the Lufthansa Group 75 per cent of this bonus Is
paid the following year, and therefore on an annual
Impairment losses of EUR 69m were recognised on invest-

ments These consisted mainly of wrnte-downs of EUR 64m
and EUR 5m on the carrying amounts for the Lufthansa

SICAV-FIS fund and Lufthansa Aircraft Leasing Projekt Nr 7
GmbH, respectively
27) Taxes
Taxes
1 am 2014 2013
Taxes on Inceme and earnings 56 167 .
Other taxes 43 52
99 219
Taxes on income and earnings and other taxes also include

net items from previous years of EUR 63m

basis The remaining 25 per cent Is carned forward
for another two years At the end of the assess-
ment perod, which runs for three years in total, the
amount carned forward 1s to be multiplied by a fac-
tor of between 0 and 2 (bonus/malus factor) How
hugh the factor 1s depends to 70 per cent on the
CVA achieved aver the three-year period and to 30
per cent on sustamnability parameters such as envi-
ronmental protection, customer satisfaction and
staff commitment The vanable remuneration s
capped at 15 times the annual salary
Share-based remuneration Executive Board
members are also required to parhicipate in the op-
tion programmes for managers (with their own pa-
rameters which vary from those of the general
managers’ programme) The duration of these pro-
grammes was extended from three to four years in
2011 These arrangements ensure that the vara-
ble remuneration components are essentially
based on performance over several years

Bonus In years with poor operating results due to
extraordinary exogenous factors, the Superwisory
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Board may award Executive Board members an
appropnate additional bonus

= Other benefits Other benefits include, In particu-
lar, the non-cash benefit of using company cars,
the discount granted in connection with option pro-
gramme Issues, benefits from concessionary travel
in accordance with the relevant |IATA regulations
and attendance fees, and also daily allowances for
work on the supervisory boards of subsidhanes

Total remuneration includes matunng payments from the
three-year vanable remuneraticn for 2012 Notwithstanding
the above, expenses for the reporting year include ¢changes
in the value of the three-year vanable remuneration for the
years 2012 to 2014 amounting to EUR 649,000

Executive Board members hold the following shares in the
current option programmes

QOption programmes

2014 2013 2012 2011
Carsten Spohr 15258 8,370 9,870 11,520
Karl-Uinch Garnadt 10,170 -
Harry Hohmeistar 10,37¢ 8,370
Simone Menne 10,170 8,370 9870
Dr Betbina Volkens 10170 8,370

Expenses of EUR 65,000 for share-based remuneration were
recognused for current option programmes This represents
the farr value of the optons granted dunng the year and
changes n the value of options granted in prior years

Current payments to former members of the Executive
Board and their surnviving dependants came to EUR 3 8m
(previous year EUR 3 7m) This includes paymenits by sub-
sidianes as well as benefits In kind and concessicnary travel

Pension obligations toward former Executive Board
members and their surviving dependants amount to EUR
64 6m {previous year EUR 61 4m}

Supervisory Board Fixed remuneration for the Supervisory
Board came to EUR 2,110,000 for the financial year 2014
(previous year EUR 2,156,000) Other remuneration, mainly
attendance fees, amounted to EUR 88,000 (previous year
EUR 86,000)

The Deutsche Lufthansa AG Supervisory Board
members were also paid EUR 63,000 (previous year EUR
62,000) for work on superwisery boards of Group compa-
nies In addition to their Supervisory Board remuneration,
employee representatives on the Supervisory Board re-
cerved compensation for their work in the form of wages and
salanes including pension entittements amounting to EUR
1 Om in total {previous year EUR 1 Om}

In the reporting year, as in the previous year, no loans or
advance paymenis were made to members of the Executive
Board or Supervisory Board

Deutsche Lufthansa AG Financial statements 2014
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Agditionaf information

29} Distnibutable profit

After transfernng an amount from the capital reserve to equalise
the loss for the year, the distnbutable profit was zero

30) Declaration of compliance in accord-
ance with Section 161 German Stock
Corporation Act (AktG)

The declaration of comphance with the German Corporate
Governance Code required by Section 161 of the German
Stock Corporation Act (AktG) was 1ssued by the Executive
Board and Supervisory Board, and made public as part of
the declaration on corporate governance in ine with Section
289a HGB on the Company's website at Jufthansa-

group com/declaration-of-comphance

31) Auditors’ fees

The fees paid to the auditors in the financial year and
charged to expenses In accordance with Section 319 Para-
graph 1 HGB are made up as follows

- Audit services EUR 2 5m
- Other certification services EUR 0 6m
- Tax adwisory services EUR O im
- Other services EURO7m

EUR 39m

Declaration by the legal repre-
sentatives

“We declare that, to the best of our knowledge and according
to the applicable accounting standards, the financial state-
ments give a true and fairr view of the net assets, financial and
eamings positions of the Company, and that the management
report, which has been combined with the Group manage-
ment report, gives a true and farr view of the course of busi-
ness, earntngs and the situation of the Company, and suitably
presents the opporuriiies and nsks to its future develop-
ment "

Cologne, 2 March 2015
Deutsche Lufthansa Aktiengesellschaft

Executive Board
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Auditors’ report

Auditors’ report

We have audited the annual financial statements, compnsing the balance sheet, the income statement and the notes to the fi-
nancial statements, together with the bookkeeping system, and have also audited the management report, which ts combined
with the Group management report, of Deutsche Lufthansa AG, Cologne, for the financial year from 1 January to 31 December
2014 The regulations of German commercial law and the further provisions of the Articles of Association state that the accounts
and the preparation of the annual financial statements and management report are the responsibilty of the Company's Execu-
tive Board Qur responsibility 1s to express an opinton on the annual financial statements, together with the bookkeeping system,
as well as on the combined management report, based on cur audit

We conducted our audit of the annual inancial statements in accordance with Section 317 HGB (*Handelsgesetzbuch”,
“German Commercial Code") and German generally accepted standards for the audit of financial statements promulgated by the
Institut der Wirtschaftsprufer {Institute of Public Auditors in Germany, IDW) Those standards require that we plan and perform
the audit such that misstatements matenally affecting the presentation of the net assets, financial position and results of opera-
tions in the annual financial statements in accordance with (German} principles of proper accounting and in the combined man-
agement report are detected with reasonable assurance Knowledge of the business activities and the economic and legal envi-
ronment of the Company and expectatons as 1o possible misstalements are taken into account in the deterrmination of audit
procedures The effectiveness of the accounting-related internat control system and the evidence supporting the disclosures in
the books and records, the annual financial statements and the combined management report are examined pnmarily on a test
basts within the framework of the audnt

The audit Includes an assessment of the accounting principles used and of significant estimates made by the
Company's Executive Board, as well an evaluation of the overall presentation of the annual financial statements and
combined management report We believe that our audit provides a reasonable basis for our optnion

Our audit has not led to any researvations

In our opinion and hased on the findings of our audit, the annual financial statements comply with statutory regulations
and the further provisions of the Articles of Association and, with due regard for generally accepted accounhing standards, con-
vey a true and fair view of the Company's net assets, financial and earnings position

The combined management report 1S consistent with the annual financial statements and as a whole provides a correct
view of the Company's position and correctly presents the opportunities and nisks of future development

Disseldort, 2 March 2015
PncewaterhouseCoopers
Aktiengesellschaft

Wirtschaftsprifungsgesellschaft

Andreas Menke Dr Bernd Roese
Wirischaftspriifer (German Pubhe Auditor) Wirtschaftsprafer (German Public Auditor)
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Notes t¢ the financial statements

Supervisory Board and Executive Board

Supervisory Board

Dr Wolfgang Roller

Former Chairman of the Supervisory
Board

Deutsche Lufthansa AG

Honorary Chairman

Dipl-lng Dr-lng Eh

Jurgen Weber

Former Chairman of the Supervisory
Board

Deutsche Lufthansa AG

Honorary Chairman

Voting members

Wolfgang Mayrhuber

Farmer Chairman of the

Executive Board

Deutsche Lufthansa AG

Chairrman of the Supervsory Board

Christine Behle

Member of the Federal Board
of the trade unicn ver di
Employee representative
Deputy Chairwoman

Jacques Algrain

Chairman

LCH Clearnet Group Lirmited,
United Kingdom

Dr Werner Brandt

Former Member of the Executive
Board

SAP SE

Herbert Hainer
CEO
adidas AG

Dr Jirgen Hambrecht
Former Chairman of the
Executive Board

BASF SE

{until 29 Apnl 2014)

Uwe Hien

Purser and adviser to the UFO trade
union In in tanff matters

Employee representative

Dr h ¢ Robert Kimmtt
Senior imernational Counsel
WilmerHale, USA
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Dr Karl-Ludwig Kley
Charman of the Management Board,
Merck KGaA

Martin Koehler

Independent management consultant
and former head of the “Awiation” cen-
tre of excellence at The

Boston Consulting Group

Doris Kriiger

Head of the Lufthansa Group
Innovation Unit

Employee representative

Dr Nicola Leibinger-Kammuller
Managing partner and Chair of
Management Board

TRUMPF GmbH + Co KG

Eckhard Lieb
Engine maintenance mechanic
Employee representative

Jan-Witlem Marquardt

Flight captan and member of the
Cockpit pilots' urion

Employee representative

(since 1 January 2015)

Ralf Muller
State certihed technician
Employee representative

Monika Ribar

Former President and CEQ
PANALPINA WELTTRANSPORT AG,
Switzerland

(stnce 29 Aprit 2014)

Ilona Ritter

Chairwoman Bargaining Policy of the
Cockpit pilots’ union

Employee representative

{untid 31 December 2014)

Andreas Strache
Flrght Manager
Employee representative

Christina Weber
Administrative staff member
Employee representative

Birgit Wetnreich
Fhight attendant
Employee representative

Additlonal infermation
Supervisory Board and Executive Board

Matthias Wissmann
President of the German Automotive
Industry Federation (VDA)

Stefan Ziegler
Flight captain
Employee representative

Board member

Dr Christoph Franz

Chairman of the Executive Board
and CEO

{until 30 Apnl 2014)

Carsten Spohr

Member of the Executive Board
Chief Ofhicer Lufthansa German Aur-
nes

{until 30 Apnil 2014)

Chairman of the Executive Board
(since 1 May 2014)

Karl Ulrich Garnadt

Member of the Executive Board
Lufthansa Passenger Arrlines
(since 1 May 2014)

Harry Hohmeister

Member of the Executive Board
Chief Officer Group Airhines,
Logistics and IT

Simone Menne

Member of the Executive Board
Chief Officer Finances and
Awviation Services

Dr Bettina Volkens

Member of the Executive Board
Chief Officer Corporate Human
Resources and Legal Affairs
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Nuotes to the financial statements

Additional infermation

Other mandates of the Supervisory Board members

of Deutsche Lufthansa AG

As of 31 December 2014 For members who left the Supervisory Board in the course of the financial year, the information ap-

plies as of the date of their departure

Wolfgang Mayrhuber
a) BMW AG
Infineon Technologies AG (Chairman)
Miinchener Ruckversicherungs-Gesellschaft AG
b} HEICQ Corp

Christine Behle

a) Bremer Lagerhaus-Gesellschaft-Aktiengesellschaft von
1877 {Deputy Chairwoman}
Bochum-Gelsenkirchener StraBenbahnen AG

b) ACE Auto Club Europa e V /ACE Wirtschaftsdienst GmbH

Jacques Aigrain

b) LCH Clearnet SA
London Stock Exchange Group PLC
LyondellBassell NV
QFCA Qatar Financial Center Authority
Swiss International Arr Lines AG
WPP PLC

Dr Werner Brandt

a) RWE AG
ProSiebenSAT 1 Media AG (Chairman)
QOsram Licht AG

b} QIAGEN N V (Chairman}

Herbert Hainer
a) Alianz Deutschland AG
FC Bayern Minchen AG (Deputy Chairman)

Dr Jurgen Hambrecht

(untit 29 April 2014)

a} Daimler AG
Fuchs Petrolub SE (Chairman)
TRUMPF GmbH & Co KG (Chairman)
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Dr Karl-Ludwig Kley

a) Bertelsmann Management SE
Bertelsmann SE & Co KGaA
BMW AG (Deputy Chairmany)

Martin Koehler
a} Delton AG
b} Enfold Inc

Dr Nicola Leibinger-Kammuller
a) Axel Springer AG

Siemens AG

Voith GmbH

Eckhard Lieb
b) Albatros Versicherungsdienste GmbH

Ralt Muller
a} Lulthansa Cargo AG

Monika Ribar
b) Chain 1Q Group AG
Logitech Internationat SA
Rexel SA
Schweizensche Bundeshahnen SBB
Sika AG
Swiss International Air Lines AG

Christina Weber
a) LSG Lulthansa Service Holding AG

Matthias Wissmann
a) Seseburger AG {Deputy Chair)
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Notes to the inancial staterments Additional

Management boards and mandates

Mandates of the Executive Board members of Deutsche Lufthansa

AG

As of 31 December 2014 For members who left the Supervisory Board in the course of the financial year, the information ap-

ples as of the date of their departure

Dr Christoph Franz
(until 30 Apnl 2014)
a) Lufthansa Technik AG* (Chairman until 30 4 2015)
b) Roche Holding AG
Stadler Rail AG
Swiss International Air Lines AG (Deputy Chair}

Karl Ulrich Garnadt

a} Germanwings GmbH* (Chairman)

b} Aircraft Maintenance and Engineering Corporation
{AMECQ)
Austnan Airlines AG
OLH Osterreichische Luftverkehrs-Holding GmbH,
(Deputy Charrman)

Harry Hohmeister

a) Lufthansa Cargo AG* (Chairman)

b) Austnan Airlines AG (Chairman)
Edelweiss Air AG (Chairrman)
Glnes Ekspres Havacilk A S {SunExpress}
SN Arrholding SA/NV

Deutsche Lufthansa AG Financial staterments 2014

Slmone Menne
a) Delvag Luftfahniversicherungs-AG* (Chairwoman)
Deutsche Post AG
LSG Lufthansa Service Holding AG* (Chairwoman)
Lufthansa Cargo AG*
Lufthansa Systems AG* (Chairwoman)
Lukthansa Technik AG*
b) Member of the Exchange Council of the Frankfurt Stock
Exchange
Miles & More GmbH* {Chairwoman)

Carsten Spohr

a) Lufthansa Techruk AG*
ThyssenKrupp AG

b} Dr August Qetker KG

Dr Bettina Volkens
a} LSG Lufthansa Service Holding AG*
b) Austnan Airlines AG (Deputy Chairwomany)

&) Mambership of supervisory boards required by law

b) Membership of comparable supemisary bodres at companies
In Germany and abroad
Group mendate 1n accordance with
Section 100 Paragraph 2 Sentence 2 AKIG
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Annexe to the notes
List of shareholdings

Significant equity investments

41/42 Bartlett (Pty) Ltd , Johannesburg, South Africa
Aerococina S A de CV, Mexico City, Mexico

Aerologic GmbH, Leipzig

Aw Dolomiti S p A Linee Aeree Raegionall Europee Dossobuono di Villafranca (Verona), haly
Aucraft Maintenance and Engineering Corp , Beiing, China
AIRO Catering Services Eesti OU, Tallinn, Estonia

Arro Catering Services Latvija SIA, Marupe, Latwia

AIRO Catering Services Sweden AB, Stockholm, Sweden
AIRQ Catering Services — Ukraine, Boryspil, Ukraing

AirPlus Air Travel Card Vertriebsgesellschaft mbH, Vienna, Austria
AirPlus Holding GmbH, Vienna, Austria

AirPlus International AG, Kloten, Switzerland

ArPlus International, Inc |, Springhield, USA

AirPlus International Limited, London, United Kingdom
ArPlus International S r |, Bologna, ltaly

AirPlus Payment Management Co , Ltd , Shanghai, China
AirTrust AG, Zug, Switzerland

Alpha LSG Limited, Manchester, Umited Kingdom

Ariington Services, Inc , Wilmington, USA

Arlington Services Mexico, S A de CV, Mexico City, Mexico
Arlington Services Panama 8 A, Panama City, Panama
AUA Beteligungen Gesellschaft m b H , Vienna, Ausina

Austrian Airlines AG, Vienna, Austra
Austrian Airhnes Lease and Finance Company Ltd , Guernsey, Channel Islands, Umited King-
dom

AVIAPIT-SOCHI OQQ, Sochi, Russia

Bahia Catenng Ltda , Sao Cnstdvao (Salvador), Braal

Belém Servigos de Bordo Lida , Belém, Brazil

BizJet International Sales & Support, Inc, Tulsa, USA

Capital Gain international (1986) Lid , Hong Kong, China

Caterar Servicos de Bordo e Hotelana § A , Rio de Janero, Brazil
Caterar Tawan In-Flight Services, Inc, Taipel, Tawan
CatenngPor — Catenng de Portugal, S A, Lisbon, Portugal

Cater Supnmento de Refeicoes, Ltda , Rio de Janeiro, Brazil
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Stake
in%

100
52
50
100

100
100
100
50
100
100
100
100
100

100
100
100
100
49

Additional information

Signihcant aquity Investments

Resuit
after

taxes
in €n*

Sharehoid-
ers'

equity
in€m*
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Financial statements Notes to the financial statements

Significant equity investments (cont'd}

Charm Food Service Co Ltd , Incheon, South Korea

CLS Catering Services Ltd , Richmond, Canada
Comerclalizadora de Servicios Limitada, Santiago de Chite, Chile
Comisariato de Bgja Calfornia, S A de C V, Tijuana, Mexico
Comsanatos Gotre, S A de CV  Torreon, Mexico

Common Ground BER GmbH, Frankfurt am Main

Common Ground BRE GmbH, Frankfurt am Main

Commeon Ground CGN GmbH, Frankfurt am Main

Common Ground DUS GmbH Frankfurt am Main

Comrmon Ground HAJ GmbH, Frankfurt am Main

Common Ground HAM GmbH, Frankfurt am Man

Common Ground NUE GmbH, Frankfun am Main

Common Ground STR GmbH, Frankfurt am Man

Constance Food Group, Inc New York, USA

Cosmo Enterprise Co Ltd , Nanta, Japan

Diners Club Spain § A, Madnd, Spain

Edelweiss Air AG, Kloten, Switzerland

Eurowings GmbH, Dusseldorf

Fortateza Servigos de Bordo Lida , Fortaleza, Brazil

Gansu HNA LSG Sky Chefs Co Ltd , Lanzhou, China
Gearmanwings GmbH, Cologne

Glohat Brand Management AG, Basel, Switzerland

Gunes Ekspres Havacilik Anomm Sirket: {SunExpress), Antalya, Turkey
Hamburger Gesellschaft fur Flughafenanlagen mbH, Hamburg
Hawker Pacific Aerospace Sun Valley, USA

HEICO Aerospace Holdings Corp . Flonda, USA

Hongkong Beiing Arr Caterning Ltd , Hong Keng, China
Hongkong Shanghar Arr Catening Lid , Hong Kong, China
Infight Catering {Pty) Ltd , Johannesburg, South Africa

Infight Catering Services Limited, Dar es Salaam, Tanzania
Inflite Holdings {Cayman) Ltd , Grand Cayman, Cayman Islands
Inflite Holdings (St Lucia) Ltd , Castries, St Lucia

INF Services GmbH & Co KG, Kelstarbach

International Food Services Lid , Hong Kong, China
inversiones Tunsheas Aaeropuerto Panama, S A, PFanama City, Panama
JASEN Grundstucksgesellschaft mbH & Co oHG, Gronwald

Jettainer Amencas, Inc, Wilmington, USA
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Stake
in%

80
70
100
51
51
100
100
100
100
100
100
100
100
100
20
25
100
100
70
a9
100
100
50
100
100
20
45
45
100
62
49
49
100
100
100
100
100

Result
after
taxes
in mn*

Addittonal infoermation
Signdicant equity investments

Sharehold-

ers’

equity
in €m*

276
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Financial statements Notes 10 the financial statements

Significant equity investments (cont'd)

Jettaner GmbH, Raunhaim

LeaseAir GmbH & Co Verkehrsflugzeuge V KG, Dortmund
LHBD Holding Limited, Londen, United Kingdom

LSG Asia GmbH, Neu-Isenburg

LSG Catenng China Ltd , Hong Kong, China

LSG Catering Guam, Inc , Guam, USA

LSG Catenng Hong Kong Lid , Hong Kong, China

LSG Catering Saipan, Inc , Saipan, Micronesia

LSG Catenng (Thatand) Ltd , Bangkok, Thailand
LSG-Food & Nonfood Handel GmbH, Neu-lsenburg

LSG France SAS, Pars, France

LSG Holding Asia Ltd , Hong Kong, China

LSG Lineans SAS, Paris, France

LSG Lufthansa Service Asia Ltd , Hong Kong, China

LSG Lufthansa Service Cape Town (Pty) Ltd , Cape Town, South Africa
LSG Lufthansa Service Catering- und Dienstleistungsgesellschaft mbH, Neu-Isenburg
LSG Lufthansa Service Enterprises Ltd , Hong Keng, China
LSG Lufthansa Service EurapalAfrika GmbH, Neu-Isenburg
LSG Lufthansa Service Guam, Inc , Guam, USA

LSG Lufthansa Service Holding AG, Neu-Isenburg

LSG Lufthansa Service Hong Kong Ltd  Hong Kong, China

LSG Lufthansa Service Saipan, Inc, Saipan, Micronesia

LSG Lufthansa Service - Sky Chefs do Brasil Catering, Refeigdes Ltda , Sdo Paulo, Brazil

L8G Sky Chefs Argentina § A Buenos Arres, Argentina

LSG Sky Chefs Belgum NV  Zaventem, Belgium

LSG Sky Chefs Berlin GmbH, Neu-lsenburg

LSG Sky Chefs Bremen GmbH, Neu-lsenburg

LSG Sky Chefs Brussels International BVBA, Zaventemn, Belgium
LSG Sky Chefs Danmark A/S, Drager, Denmark

LSG Sky Chefs de Venezuela C A, Caracas, Venezuela

LSG Sky Chefs Dusseldort GmbH, Neu-Isenburg

LSG Sky Chefs Europe GmbH, Neu-Isenburg

LSG/Sky Chefs Eurape Holdings Lid , West Drayton, United Kingdom
LSG Sky Chefs Fintand Qy, Vantaa, Finland

1LSG Sky Chefs - First Catering Schweiz AG, Bassersdor, Switzerland
LSG Sky Chefs Frankiurt Internatonal GmbH, Neu-lsenburg
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Stake
In %

100
100
100
100
100
100
100
100
100
100
100
a7

100
100
100
100
100
100
100
100
42

100
100
100
100
100
100
100
100
100
100
100
100

60
100

Additional information
Significant equity Invesiments

Sharehold-
Result ers’
after equity
taxes in &n*
in €m*
2 4
20
-2 -8
29 -
-2 -2
= -1
9 90
Ut _3
2 2
] L3
-3 1
5 18
3 A
4 34
A A
" 2
-3 1
-10 -5
1 8
-4 684
9 20
1 11
-3 -18
2
-2
1 1
= -1
-5 -3
-4 -12
.3 3
-2 -4
.3 .3
2 30
-1 3
1 1
-5 -16
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Financiat statements Noles to the financial statements

Significant equity investments (cont’d)

LSG Sky Chefs Frankfurt ZD GmbH, Neu-lsenburg

LSG Sky Chefs Hamburg GmbH, Neu-Isenburg

LSG Sky Chefs Havacilk Hizmetlen A S, Istanbul, Turkey

LSG Sky Chefs Heathrow Limited, West Drayton, United Kingdom
LSG Sky Chefs (India) Private Ltd , Mumbal, India

LSG Sky Chefs istanbul Catenng Hizmetlen A 8, Istanbul, Turkey
LSG Sky Chefs Kenya Limited, Nairobi, Kenya

LSG Sky Chefs Kdin GmbH, Neu-lsenburg

LSG Sky Chefs Korea Co Lid , Incheon, South Korea

LSG Sky Chefs Leipzig GmbH Neu-Isenburg

LSG Sky Chefs Lounge GmbH, Neu-Isenburg

LSG Sky Chefs Maimé AB, Stockholm, Sweden

LSG Sky Chets Manchen GmbH, Neu-Isenburg

LSG Sky Chets New Zealand Limited, Auckland, New Zealand
LSG Sky Chefs Norge AS, Oslo, Norway

LSG Sky Cheis North Amenica Solutions Inc , Wilmington, USA
LSG Sky Chefs Namberg GmbH, Neu-Isenburg

LSG Sky Chefs Objekt- und Verwaltungsgesellschaft mbH, Neu-Isenburg
LSG Sky Chefs (Qingdac} Co, Ltd , Laxi, China

L.SG Sky Chefs Retail GmbH, Neu-lsenburg

LSG Sky Chefs Rus, Mascow, Russia

LSG Sky Chefs Schweiz AG, Bassersdorf, Switzerland

LSG Sky Chefs Solutions Asia Limited, Hong Kong, China

L.SG Sky Chefs South Afnca {Proprietary) Ltd Johannesburg, South Alnca
LSG Sky Chefs S p A, Flumicing (Rome), ltaly

L5G Sky Chefs Spain S A, Madnd, Spain

LSG Sky Chefs Stuttgart GmbH, Neu-Isenburg

LSG Sky Chefs Supply Chain Solutions, inc , Wilminglon, USA
LSG Sky Chets Svarnge AB, Stockholm, Sweden

LSG Sky Chels TAAG Angola S A, Luanda, Angola

LSG Sky Chefs (Thalland) Lid , Bangkok, Thailand

LSG Sky Chefs UK Limited, West Drayton, United Kingdom

LSG Sky Chefs USA, Inc , Wilmington, USA

LSG Sky Chefs Verwaltungsgesellschaft mbH, Neu-Isenburg
LSG-8ky Food GmbH, Alzey

LSG South America GmbH, Neu-Isenburg
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Addltienal Information
Significant equity investments

Sharehold-
Stake Result ers’
in% after equity
taxes in €m*
in €m*
100 -7 -16
100 -5 -10
100 -1 5
100 -3 -3
100 -3 2
100 -3 11
50 | =
100 -3 4
80 27 97
100 -1 2
100 2 -3
100 -2 1
100 1 -12
100 2 24
100 -1 -8
100 -2 4
100 -3 -1
100 4 101
100 -3 1
100 3 -4
100 1 -2
100 -2 4
100 -2
100 -1 5
100 3 22
100 -1 2
100 1 -1
100 -1 -5
100 -6 1
40 4 ]
64 2 13
100 -2 3
100 12 472
100 -12 31
100 3 -2
100 1 -3
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Financial statements

Significant equity investments (cont’d)

LSY GmbH, Kelsterbach

Notes ta the financial statements

Lufthansa ArPlus Servicekarten GmbH, Neu-lsenburg

Lufthansa Asset Management GmbH, Frankfurt am Main

Lufthansa Bombardier Aviation Services GmbH, Berlin

Lufthansa Cargo AG, Frankfurt am Mamn

Lufthansa CityLine GmbH, Munich

Lufthansa Commercial Holding GmbH, Cologne

Lufthansa Flight Training Berlin GmbH, Berlin

Lufthansa Flight Training GmbH, Frankfurt am Main

Lufthansa Global Business Services GmbH, Frankfurt am Matn

Lufthansa Industry Solutions GmbH & Co KG, Kelsterbach

Lufthansa Leasing Austria 1 Betelligungs GmbH, Salzburg, Austna

Lufthansa Leasing Austria GmbH & Co
Lufthansa Leasing Austrnia GmbH & Co
Lufthansa Leasing Austria GmbH & Co
Lufthansa Leasing Austrnia GmbH & Co
Lufthansa Leasing Austna GmbH & Co
Lufthansa Leasing Austria GmbH & Co
Lufthansa Leasing Austria GmbH & Co
Lufthansa Leasing Austrta GmbH & Co
Lufthansa Leasing Austria GmbH & Co
Lutthansa Leasing Austria GmbH & Co
Lutthansa Leasing Austria GmbH & Co
Lufthansa Leasing Austnia GmbH & Co
Lufthansa Leasing Austna GmbH & Co
Lufthansa Leasing Ausitria GmbH & Co
Lufthansa Leasing Austna GmbH & Co
Lufthansa Leasing Austna GmbH & Co
Lufthansa Leasing Ausina GmbH & Co
Lufthansa Leasing Austna GmbH & Co
Lufthansa Leasing Austna GmbH & Co
Lufthansa Leasing Austna GmbH & Co
Lufthansa Leasing Austna GmbH & Co
Lufthansa Leasing Austna GrmbH & Co
Lufthansa Leasing Austria GmbH & Co
Lufthansa Leas:ng Austria GmbH & Co
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OG Nr
OG Nr
OG Nr
OG Nr
OG Nr
OG Nr
OG Nr
OG Nr
OG Nr
OG Nr
OG Nr
OG Nr
OG Nr
OG Nr
OG Nr
OG Nr
OG Nr
QG Nr
OG Nr
OG Nr
OG Nr
OG Nr
OG Nr
QG Nr

10, Salzburg, Austra
12, Salzburg, Austria
14, Salzburg, Ausirna
15, Salzburg, Austria
16, Salzburg, Austria
17, Salzburg, Austria
18, Sakzburg, Austnia
19, Salzburg, Austria
1, Salzburg, Austria

20, Salzburg, Austria
21, Salzburg, Austria
22, Salzburg, Austria
23, Salzburg, Austria
24, Salzburg, Austria
25 Salzburg, Austria
26, Salzburg, Austria
27, Salzburg, Austria
28, Salzburg, Austria
4, Salzburg, Austria

50, Salzburg, Austria
6, Salzburg, Austria

7, Salzburg, Austria

8, Salzburg, Austna

9, Salzburg, Austra

Additional information

Significant equity Investments

Stake Result
in% after
taxes
In €m*
100 o}
100 1
100 2
51 3%
100 B84
100 25
100 -67
100 2
100 14
100 1
100 -!
100 3
100 26
100 16
100 16
100 16
100 11
100 6
100 7
100 5
100 2
100 5
100 10
100 5
100 8
100 3
100 3
100 4
100 1
100 6
100 g
100 -10
100 9
100 6
100 34
100 25

Sharehold-
ers’

equity
inam*

444
50

155
21
613

187
273
108
161
312
44
194
11
45
12

34
27
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fFinancial statements Notes tg tha financial statemaents Additional information
Sigruficant equity investments

Sharehold-

Stake Result ers’

Significant equity investments {cont’d) in % after equity
taxes in €m*
in &m*

Lufthansa Leasing GmbH & Co Echo-Zulu oHG, Granwald 100 10 11
Lutthansa Leasing GmbH & Co Fox-Golf oHG, Granwald 100 36 0
Lufthansa Malta Aircraft Leasing Ltd, St Julan's, Malia 100 116 2,528
Lufthansa Malta Blues LP, 5t Julian's, Malta 100 -305 -389
Lufthansa Malta Finance Ltd , St Julian's, Malta 100 15 567
Lufthansa Mafta Holding Ltd, St Juban's, Malta 100 6 2,603
Lufthansa Process Management GmbH, Neu-Isenburg 100 1 -2
Lufthansa SICAV-FIS fund, Saint-Josse-ten-Noode, Balgium 100 - -t
Lufthansa Systems Aktiengesellschaft, Kelsterbach 100 -15 -74
Lufthansa Systems Americas, Inc, Dallas, USA 100 1 1
Lufthansa Systerns AS GmbH, Norderstedt 100 3 2
Lufthansa Systems Business Sotutions GmbH, Raunheim 100 3 -6
Lufthansa Systems GmbH & Ca KG 1 Gr, Kelsterbach 100 - -
Lufthansa Technik AERQ Atzey GmbH, Alzey 100 6 23
Lufthansa Technik AG, Hamburg 100 203 280
Lufthansa Technik Airmotive Ireland Holdings Ltd Ca , Dubhin, Ireland 100 -3 156
Lufthansa Technik Airmotive Ireland Leasing Ltd Co  Dublin, Ireland 100 15 76
Lufthansa Technik Airmotive Ireland Ltd Co , Dubiin, Irsland 100 11 -6
Lufthansa Technik Budapest Repulogép Nagyjavité Kfi , Budapest, Hungary 100 1 7
Lufthansa Technik Component Services LLC, Tulsa, USA 100 2 3
Lufthansa Technik Immobilien- und Verwaltungsgesellschaft mbH, Hamburg 100 2 35
Lufthansa Technik Landing Gear Services UK Ltd , Hayes, United Kingdom 100 1 4
Lufthansa Technik Logistik GmbH, Hamburg 100 -1 -13
Lutthansa Technik Logistik Services GmbH, Hamburg 100 1 5
Lufthansa Technik Maintenance International GmbH Frankfurt am Main 100 1 -19
Lufthansa Technik Malta Limited, Luga, Malta 92 2 -5
Lufthansa Technik North Amenca Holkling Corp , Tulsa, USA 100 9 175
Lufthansa Technik Objekt- und Verwaltungsgesellschaft mbH Hamburg 100 6 114
Lufthansa Technik Philippines, Inc , Manila, Philippines 51 3 23
Lufthansa Technik Softa O0OD, Sohia, Bulgana 75 3 10
Lufthansa Training & Conference Center GmbH, Seeheim-Jugenheim 100 -1 4
MARDU Grundstucks-Verwaltungsgesellschaft mbH & Co oHG, Grunwald 100 12 193
Material Marketing Solutions Lirmited, West Drayton, Unite¢ Kingdom 100 -t 1
Miles & More GmbH, Neu-Isenburg 100 66 21
MUSA Grundstiicks-Verwattungsgesellschaft mbH & Co oHG, Grinwald 100 3 46
Myanmar LSG Lufthansa Service Ltd , Yangon Myanmar 100 1 3
N3 Engine Qverhaul Services GmbH & Co KG, Amstadt 50 142 662
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Financial statements Notes to the financiaf statements

Significant equity investments (cont'd)

Nanjing Lukou International Airpert LSG Catenng Co Ltd , Nanjing, China
Natal Catering Ltda , Natal, Brazil

Qakfield Farms Solutions Europe Ltd , West Drayton United Kingdom
Qakfield Farms Solutions, L L. C , Wilmington, Delaware, USA

OLB Qsterreichische Luftverkehrs-Bsteillgungs GmbH, Vienna, Austria
OLH Osterreichische Luftverkehrs-Helding GmbH, Vienna, Austna
Quinto Grundstlcksgesellschaft mbH & Co oHG, Grinwald

Retail In Motien Limited, Dublin, Irefand

Retail in Motion (International} Limited, Dublin, Ireland

SC International Services, Inc , Wilmington, USA,

SCIS Arr Security Corporation, Wilmington, USA

ServCater Internacional Lida , Guaruthos, Brazil

Shanghai Pudong International Airpenrt Carge Terminal Co Ltd , Shanghas, China
Shannon Aerospace Ltd Co Clare, Ireland

Siam Flght Services Ltd , Bangkok, Thailand

Silver Wings Bulgana COD, Sofia, Bulgana

Sky Chefs Argentine, Inc , Wilmington, USA

Sky Chefs Chile § A, Santiago de Chile, Chile

Sky Chefs De Mexico, S A de CV, Mexico City, Maxico

Sky Chefs d& Panama, S A, Panama City, Panama

Sky Ghets, Inc , Wilmingion, USA

SkylogishX GmbH, Neu-Isenburg

SN Arrholding SA/NV, Brussels, Belgum

Spairliners GmbH, Hamburg

Spinant Asia Pacific Limited, Hong Kong, China

Spinant Babrain Limited W L L, Manama, Bahrain

Spinant GmbH, Neu-Isenburg

Starfood Antalya Gida Sanay ve Ticaret A S, Istanbul, Turkey
Starfood Finland Oy, Vantaa, Finland

Starfood S rl, Flumicino, ltaly

Supply Chain S arl, Senningerberg, Luxembourg

Swiss Aviation Software AG, Basel, Switzerland

Swiss AviatonTraining AG, Kloten, Switzerland

Swiss European Arr Lines AG, Basel, Switzerland

Swiss Internationat Ar Lines AG, Basel, Switzerfand

Terminal 2 Gesellschaft mbH & Co oHG, Freising

TGV DLH, Dasseldort
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Stake
in%

40
70
51
100
100
100
100
40
60
100
100
90
29
100
49
29+
100
100
51
100
100
51
45
50
100
60
100

49
100
51
100
100
100
100
100
40
100

Additional information

Significant equity investrments

Result
after
taxes

ingm*

Sharehold-
ers’

equity
inam*

1432
30

19

15
-254

1,176
-27°®
1,818
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Finanal staiements Notes to the financial statements

Significant equity investments {cont’d)

time maiters Holding GmbH, Dasseldorf

Tolmachevo Catering OO0, Novosibirsk, Russia

TraviAusina GmbH, Vienna, Austria

Tyrolean Airways Tiroler Luftfahrt GmbH, Innsbruck, Austna

UAB Aira Catenng Services Lietuva, Wilna (Vilmus), Lithuama

Wenzhou Longwan International Airport LSG Sky Chets Co Ltd, Wenzhou, China
Woestern Aire Chef, Inc, Wilmington, USA

Xian Eastern Air Catening Co Ltd , Xian, China

Yunnan Eastermn Ar Catering Co Ltd , Kunming, Chuna

ZAO Aeromar, Moscow, Russia

ZAO AeroMEAL, Yemelyanovo, Russia

* IFRS disclosures

' No figures available
2 Local law 2013

3 .« €im

* 28 75 per cent of the equily stake and voting nights are attributed via a call option
5 100 per cent of the equily stake and voting rights are atinbuted via a call option

® Local law 2014
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Stake
in%

49

26
68

100
100
40
100
30

25

49
100

Additional informatlon
Significant equity investments

Sharehotd-
Result ers’
after equity
laxes in €m*
In €m*
22 222
.23 23
.2 1
13 66
9 3
A o
2 12
1 z 4 2
23 g2
98 °? 252
) 1
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Financial statements Notes to the iinancial statemenis Addltional information
Sigmiicant equity Invesiments

Legal information

Published by
Deutsche Lufthansa AG, Von-Gablenz-Str 2-6, 50679 Cologne, Germany
Registered at Commercial Register of Cologne Distnct Court under HRB 2168

Contact

Andreas Hagenbrng
Head of Investor Relations
+49 69 6962 80 01

Patricia Minogue
+49 69 6962 80 03

Deutsche Lufthansa AG

Investor Relations

LAC, Arportning

60546 Frankiurt am Main, Germany
Phone +49 69 6962 80 01

Fax +49 69 696-9 09 90

Email investor relations@dih de

Further information
Annual reports in German
and English can be obtained from our internet order service

- www lufthansagroup com/investor-relations — or from the
address given above

Comprehensive information on Lufthansa's performance,
including the Group annual repart and
intenm reports, 15 avalable online at

hitp.//'www lufthansagroup com/fnvestor-relations
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Disclaimer in respect of forward looking statements

fnformation pubhshed 1n the financial statements 2014 with regard to the future development of Deutsche Lutthansa AG consists purely of forecasts and assessments
and not of definitive historical facts s purpose IS exclusively informational and 1s 1Identified by the use of such terms as bekeve’, expect’, forecast’ intend’ project
plan ‘estimate, assume and endeavour' Thesa forward-locking statements are based on all discarnible information facts and expectations available at the time
They can, theretare, only claim validity up to the date of ther publicaton

Since forward-ocking statemants are by their nature subject to uncertainties and imponderable risk tactors — such as ¢hanges m undertying economic condiions — and
rest on assumplions that may not come about or may accur differently, It 1s possible that the company's actual resulls and development may ditfer matenglly from those
imphed by the forecasts Lufthansa always endeavours to check and update the informaton it pubhishes [t cannot, howaver, assume any obligation to adapt forward-
Toglang $tatements o subsequent events ofr cevelopments Accordingly it nevher expressly nor imghaitly accepts bathty nor gives any guarantee for s data and
information being up-to-date accurate or tomplete

wyew lufihangagroup com
wwy [utthansagroup comfinvestor ralapong
www Iufthansagroup com/ggponsibility
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