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BOOTS LIFE ASSURANCE LIMITED
NOTTINGHAM NG2 3AA

Registered under the Industrial and Provident Society Acts
Register No. 6784 R.MNotts. -

At a &pmcial General Mecting held on 6 September 1950, Members

of Boots Life Assurance Limited approved a Resolution providing

for the transfer of the Society's long term insurance business

to Manbridge Wells Equitable Friendly Society. The voting '
figures were:- s

VOTES FOR - AGAINST
& n person 65 0
! By proxy 1,780 83
- ,# 1,845 83

Subseguently, on 8 October 1990, the High Court sanctioned the

Scheme giving effect to the transfer, which transfer was

! consequently implemented at midnight on Wednesday, 21 October
X 1990. "Pollowing the transfer, the Department of Trade and

Industry has withdrawn the Society's authorisation to carry

on life assurance and annuity business.

The accounts which follow accordingly relate to the period of
ten months ended 31 Qctober 1990. (For the avoidance of doubt,
the comparative figures relate to the period of twelve months
ended 3] December 1989). :

i

u ' " For the Management Committee

11 March 1991




12 months to Dec.

1969
L
111568.863

840,850
1,050,531
350,601

N 38,406
247,315

3,453

2,539,154

—

£64,008,019

ek b breairmrrreitri——-

169,776
2,023,456
91,464
2,308
128,690
67,936

£2,513,630
1,494,389
3,643,270

5,137,659
1,466,021
3,671,638
3,119,867

34,285,871

£44,077,376

AOGTS LIFE ASSURANCE £ THITED

REVERUE ACCOUNT

FOR_THE TEN MONTHS ENDED 3) OCTORER 1950

Note

INCOME

Premiums

Tnvestment income from fixed interest secutiiies
Investment income from ordinary shares

Interest on bank deposits

Interest on losns on 1ife policies

Rents receivablo

Underwriting commission.

EXPENDITURE

Claims on death

Claima on mn&urlty ' 4
Claima on au;rendnr

Annuities pﬁid

Adminiatrﬁtion oXponLes

Profeasional charges

Excess of Income over expenditure

Renlised surplus over cost on disposal of investmonts

Leas taxation 7

Surplug after Laxatien for the year
Change In savket value of investments during the period
Adjustment relating to pravious yeer

Life Assurance Fund brought lorward

The notes oo pagon 7 and B Farm parkt of the accounts,

1990
i £

1,239,721
683,617
971,348
258,176
45,292
231,294
851

2,150,378

£3,430,099

78,943 . .
2,464,935
61,983
1,923
108,374
75,840

£2,791,998

638,101

94,134

732,235

631,230

101,005

(4,504,379)

8

41,077,376

£36,274,010

s ——




31.12,39
L

5,545,000
33,589,004

£39,134,864

363,049
544,860
2,154,279
92,707
£3,154,503

I —— —————

136,117
1,075,950

£1,212,067

et e ——

1,962,836

L ]

£41,077,720

|

384
41,077,376

£41,077,720

pa—

BOOTS LIFE ASSURANCE LIMITED

BALANCE SHEET

Al 31 QCYOAER )970

EMPLOYMENT OF FUNDS

Long Term Investments

Frechold properties

Mher investments

Current assets
Loons on life policics

Debtars and prepaymers
Bank inveatment and deposit accounts

Bank current account

Cutrrent linbilitiss
Creditors ond nccrued expenoes

Yaxation

Mot current assets

REPRESENTED BY:

Share capital
lasued and fully paid shores of 5p onch

Life Assurance Fund

D. A. R, THOMPSON )

Note ' 999

2 5,233,000
3 29,501,493

36,734,493
458,205
5 532,450
1,255,604
{ 7,221}
£2,239,038
6 408,307
7 291,214
£699,521
1,539,517
£36,276,010
o i)
8 -
34,274,010
£36,274,010

e —————

:Mﬁ .(%:j

A. M. HAWMSWORTH ) Hembers of Hanagement Cosmittes ‘@_ s /1\

P. Hy TAYLOR Hanager and Seprotary

@f\x

The notes on pages 7 and 8 form part of the nccounts.

. W ‘f-‘t ,'1 h




12 wonlhs to Dec.

1749
£
1,496,309
{2}
4,069,531

5,563,911

( ¢&78,581)
{4,196,05%)

(4,874,636}

et ———

649,275

]

L

BOOTS LIFE ASSURANCE L IMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE VEM MONTHS ENDED 31 OCTCRER 1990

SOURCE OF FUNDS

Excoss of lncome over expenditure
Mavemenl in share <apitol -

Disposal of investments

APPLICATION OF FUNDS

Corporation Lax pald

Investments purchased

CHANGE IN WORKING CAPITAL

( 51,961)
¢ 57,987)
( 18,679}

{ 128,627)

[ i

£560,648

T —_— ——
=i mmrm——

£560,640

ettt aren e it
e

Loans on life policies
Debtors
Crodilers

MOVEMENT IN MET LEQUID FUNDS

Increass/ {decrense) In cash ond bank balances

£

(1,415,966)
( 606,336)

e ———

(95,145}
12,418
272,190

i sttt

1930
L
638,301
{3a4)
196,479

I——pm—

834,236

(2,022,302)

— o ——————

{1,188,066)

i ———————

189,463

l

@

£( 998,603)

|

(£ 998,603)




BOOTS LIFE ASSURANCE LIMITED

s BOTES UM THE ACCOUNTS ,

L. ACCDUNTINQ EOLICIES
The following aceounting policies have been used in dealing with items which ste considered material
in relation to the company‘s accounts.
(8) Investsent incemn and interest recaived
Incoma from Fixed interest stocks and sharea snd bonk interest is includcd on an accrusls
bagia whilst dividends in respect of equily holdings are only included when sctually received.
(b} Reote)] Incone
The rental income Included in the revenue account in that income receivable in the period.
{e} Froehold properties ond other inyvestments
Propertios ond other fnvestments are Included ot morkel vslue, which values have been
established by profensional valusticn in the cose of properliea and by Stock Exchange
quotalion in the case of listed invostments,
(d) Deferrod Tawution
DoTerred taxation ias provided on acerued lnvestment Income whith is not subjecl to Llax until it
is sctually recelved at a later date. Mo provisien in, however, made for ony copilal gains
taxetion 1isbillty which might arise from the sale of frechold propartics and other investments
at thg values sl which they are atated in the balance sheet.
2. FRCERLD PROFPERTIES
31 December 1989 31 Getober 1990
Cout Market Vnlue . Cost Market Valye
£ £ L £
2,587,091 5,545,000 Retall properlies 2,507,091 $,233,000
TEMCCITMNCITR f o o= e == f— e — o
3. [OTHER INVESTMENTS
31 December 1909 3] Octeher 1390
Cost Market Volue Caant Harket Volue
L -4 £ % Category of holdings £ % £ %
8,009,772 57.1 8,225,804 24.5 Public funds 8,486,774 58.1 8,306,200 28.2
215,290 1.5 564,230 1.7 Lasn stocks 184,795 1.3 306,851 1.0
122,470 0.9 120,056 0.3 Prefersnce shares 122,470 0.8 109,250 0.4
5,687,272 40.5 24,679,734 73.% Ordinary shurea 5,784,704 39.8 20,779,192 70.h4
£14,034,804  100.0 [£33,589,884 100.0 £14,538,743  100.0 £29,501,493 100.0

ll

4,

. — ——

CLAIMS ON MATURITY

Consequent upon the tronnfer of the Socicky's long term Insurence business Lo Tunbridge Wells Equitoble
Friendly Sociely, o gpecial reveraionacy bonug 13 to be paid to polleyhoeldera., The sctuaries have
reconmonded thal Lhere should also be a special terminel bopus, to ensure Lhel 1990 claimanto receive

a vomparsble henefit, The 1990 figure accordingly Includea o provision of £25),000 for this

specinl terminal bonus.




. 5. DEATORS AND PREPAYMENTS

31,12-39 ‘ ' 31*10.9‘}
£ . E
151,960 OJulstanding premiums includlig tax reljef 206,660
280,716 Interout recelivable on fixed interest securities 124,653

50,084 Bank deposit interest 126,322 S
62,128 Sums due from The Boots Company PLC 74,815
L540,868 ' L£532,450
PRI 4
6. LCREDITORS AND ACCRUED EXPENSES
3.12.89 31.10.50
L ' . L
44,641 €lolma accepted but pob paid 360,593
5,22 Adwiniatrotion expenses -
X1,725 Profescionnl charges -
16,959 Sundry expenses 21,440
11,520 fenls recelved in advance 20,266
£136,117 £40a,307
CIFRCRIRINIT Y L= L =]

7. JAXATIDN

31.12.89 ' 31.10.90
L The charge for taxation comprises: L
: 1,168,630 Corparntion tax for the period I 410,062
265,525 Tax ot fronked investment {ncome- 245,023
31,866 Dafprred Ltoxalion ab 35.0% on increase/{decresss)
in acerued investment income : (23,855)
£1,466,021 ‘ . £631,230

f e R _ L s

The balonce sheet lisbility comprises:

964,255 Corporatien tax for the period 203,273
111,695 Deferced toxation on accrued investment income A a7,841
£1,075,950 ’ £291,214
TSN R m—— e

If the Crechold properties and other investments were to be disposed of st lhe
matkel voluos included in Lhegse accounts, a tax lisbility would be incurted.
No such linbility arises as & consequence of the tranafer of these asscts to
Tunbridge Wells Equitable Friendly Scciely, and no provision ham accordingly
been mode. .

8. SHARE CAPITAL , o)

31.12.89 N 31.10.590
No. Volue No. Volue
E Issued and fully paid sheres of 5p each . I
5,683 284 Held by members - -
200 1o Meld by The Boots Compony PLE - -
1,000 50 Held by Bools Tha Chemista Limited ' - -
6,883 £344 - -
ey, ey kmrz 000 exeam

AlL sharcheldings wore effectively concelled by Lhe transfer of the Seciety's
tong lerm lnsurance busipess Lo Tunbridge Wells Equltable Friendly Sociely.
No rights to recoive dividends or o relurn of copital aliochod Lo the shares,
the pald-up valuge of which has accordingly beon returncd Lo Lhe Llra

' Aqsurunca fund.




O .
REPORT OF THE AUDITORS TO THE MANAGEMENT
COMMITTEE OF BOOTS LIFE ASSURANCE LIMITED

N

Y

We have audited the accounts on pages 4 %o 8 in

accordance with Auditing Standards.
N 4

!
;\ '

/

In our opinion the accounts, which have been prepared

on the basis of the accounting policies set out on page 7, -
give a true and fair view of the state of the Society's
affairs at 31 October 1990 and of the income and
expenditure and th¢ source and application of funds of
the Society for the period of ten months to that date and

K

.comply with the requirements of the Friendly and Industrial

and Provident Societies Act 1968, and the Industrial and
Provident Socicties Act 1965.

K. Ay /:m!- Aot Aot ot?
> KPMG Peat Marwick ﬁcLintock
Chartered Accountants

J26 March 1951
BIRMINGHAM
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Form 8

{5hent}
Aeturns under Insursnce Companies Legislation
Stntemont of solvency
Nama of Commpany  BOOTS LIFE ASSURANCE LIMITED ‘
. o Pariod enced . For
Giobal business/BKimametebucimes c/Cammuning uq\':ﬁ';m» Giobat/ pHiziat
brtchbuximyx number UK/CM day month  year  Uaia v
eriod ended
REn goted  31.10.90 Fa | 6784R GL [ 31 |10 |19 90 | codo
' Sourca
Asmtthaondol | agattheend 7
tha financisl afthe c
yaar previous vesr ‘g £/ §
1 2 - - &
GENERAL BUSINESS e '
Available assats
Other than long term business assats allocated towsrds 11 Soe Insiructions
general business required minimum margin 1 and 2 beluw
Roquirad minlmum margin ]
Required minimum margin for gemml business 12 1249 k
Excoss {deficiency] of availabla ausots over the required 13
minimum margin (11 - 12} ’
Implicit itarns admitted under regulation 10{4) of the 14
Insurance Companlos Regulations 1981 '
LONG TERM BUSINESS
Avalizblo assuts
tong term businoss admissible assats . 21 0 39,866 0.3 }
Othor than long Jerm businese Assots allocated towards long 22 ) < See insiructions
term businass requitad minimum margin “ - 1 and Ibelow
Totol mathematico! reserves (after distribution of surplus) 23 0 27,580 Eﬁoﬂ:stmﬂlen 4
. ot L
CGiher Insurancy and non-insuranca {iabilities 24 0 1,212 E:m'"" fon o
3 o
Availsbls assats for long term businoss required mlmmum
margin (21 + 22 - 23 - 24) 25 0 11,074
Implicit items admitted under ragulstion 10{<) of the S
Insurance Companles Raguistions 1981 -
Futura profits v n - -
Zillmerlsing 32 - 1 .
. Hidden reservos 33 - -
Total of availsble assets and implicit itams (26 + 31 + 32 + 33} 34 0 1,074 1] -
Required minkmusn margin -
' fequited mirimum margin for fong term business L 424 1,208 8912
£xplicit required minimum margin (1/6 x 41, or minimum . 42 4t 41‘..,4
guarantee fund if greater) 24 2
Excoss (deficloncy) of avaltable assets aver expilcit required 41 S
minfrnum margin {25- 42} {424y 10,650
Excess (deficlancy) of aveitatie assots and Implicit itams ovar 44 .
tha required minimum margin (34 41} {424) 9,846
WH
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[Shewmt 29
Returns under Insuréﬁce Companies Lagisiation
Statemont of salvency N
Naemeof Company BOOTS LIFE ASSURANCE LIMITED
“ Company Period anded For
Global business st Keanel bysingos uamemiigx regateation  Giobal/ alfizal

Wﬂﬂmmm number UK/CM  day montl yoar Unay ust

N

@ A RARTRSRG  31.10.90 | 6784 | oL | 3110 J1990 [coo
As attha end As st the end of
of the the pravious

E , glinanciutyur year

ALLOCATION OF OTHER THAN LONG TERM ‘BUSWESS ASSETS

————

oy - *
Othe’ than long tarm buxiness assets atllocalad towaids genoral 5
businesa raquired minimum margin ' 1

Othar thon fong torm business assets ollocated towards long 5
term busingss requisad minimum margln . 2.

. S——

Net othar than Jong term business assets (51 + 52) 10.29

.

8

CONTINGENT UABILTIES

Quantifiable cantingent liabilitios in respoct of other than fong

60 . See Instruction 6
tarm business as shown in a supplomantaty note to Form 15 ' ‘ o below

Quantjfiable contingent liabitities inrespect of long term

P ] | 61 | | See lnstruction g/ °
H'U business as shown in a supplemontary note ta Form 14 bl - below
- A
Instroctions R NY

11} Far a contgoaite company, the whole Form shall be comy slod, with the entries at Hnes 11 wnd 22 bewng
2aqual to the aptries stlings 51 and §2 respectively, - .

{2} For a company transacting only general business, only lines 11 1o 14 and line Go.shall ba tompleted, with
" theentry a1 line 1 belng equalto the entry at Form 10 line 29,

{3} For » company transacting only lang terrn business, only lines 21 16 44 and lines €0 and 6‘1\\'shall be
s completod, with this entry at line 22 being equal 10 the ontry at Form 10 line 24, .
W . .
: {4} ‘Theentry at line 23 shall be equal to the sum of hnes 13 and 151n Form 14 and the amoant {if anyj siated in
& nola tathat Form in azcordance with Instruction 3 tc that Form.

= o 5w =m

(51 Tho entry at line 24 shall be equal 1o the totad of fines 21 10 47 in Form 14 and the amount of any cash
bonuses stated in a note 1o that Form in secnrdance with Insteuction 2 to that Farm,

i6)  The ontrios 1 lines 60 and 61 shall not include provision lor any liobitity to ax on capital gains ceferred o
L in parageapt 1002} (b} of Sehadule 1. ‘

=
o
=2
=]
o

Undat a scheme of arrongemenls nanétimwd .an B Ockebor 1990 hy the High Court of Justica all the long
Lerm business of this company, Logether with all its assets and linbilitien, were Lramafecred to
Tunbridgy Wells Equitablie 7riend1y Sociely. :

Lo

! e !
L -
' ' :
[ AR NN - CRICRR IR of 2t 3T S Edsbdasvsentu s bunersavnsta LE R TR R XYY ct-t.uu-g1b-u-hu.lngd"lolluvugg
N i -

0. A+ R Thompegam.s ‘(Hembiera of Hanagement Comnitbion) A. H. Hawksworth

L

rﬁ”\%. c?rvv“LL;L;::::::;:..'i:‘..

. " JUNE 1991

LR R T RN PR

[T N W

cretary)




[NYPORPEE

il ' Form 10
Returns undar Insurance Companies Legislation
g Statemcnt uf not sazets
Namoof Company  BCOTS LIFE ASSURANCE LIMITED Lo /J
i . . o o
: Global bus{nessmnwmmwnmmmxm&m T
d ¢nd "
% Pario Wgrgugd . 3]. 10.90 ' L
Company Par for
regisiration  Global{ . lod anded K officisd
@ r.e...—..l.w\ UKIFr’A day month year Usnlts use
‘ F10 57343 ‘GL | 311090 |0
@ Assatthoondof | Asstthwandof |7 e =
tha finenclal tho previous year 5 /£
yonr ' ¢ :d, ]
, 2 53
ﬁ t.ong Term business-admissible assots 1 o 39,865 1393 ¢
@ Long Term businoss-liabilities and margins 12 0 39,866 14,59
% Other than Long Term business-admissiblo assots i 3 - - 13,53
, Other than Lang Term business-labllitles 22 - - 16,59
% . Netadmissible assots (21-22) 2 - -
@ Unpaid copital ~ a3 ;:or line 53 * e o 28 ‘ - - 5
e ‘ Not assata (27 + 28) 29 - -
i
Authotised shara capital . . 4 ¥ *
o Pald up share cophial . R K N
% . Shara premlum account o 52 N
Unpaid smounts lincluding share pramium) on partly paid shoroes G : o
within tho limits alfowed by Roqulatinn 100f thu Insurance Componies { 63 e P MY
Reguiations 1981 e o
A - g 7 N
g Amaunts representing the bafonce of net assets 4 ) N
‘ ‘Total (51 ta 641 and equalta tine 29 abave 59 }(})
3 el

\

15 October 1985 refers.

7

¥ £344 at 31 December 1989, represented by nominal
condition of membership of the Society:

sl

:
[

Sp shares 1ssued as a
letter to Mr. Crossingham dated
All shareholdings were effectively cancelled by
the transfer of the:Society's long term insurance business to Tunbridge

Wells Equitable Friendly Society on 31 October 1990.

*




P_,Su gricar insursnce Companies Lagizletion . . i o Form 13

Anakysis of sdmicaidle assats & {Shest 1)
Hama of Company BOOTS LIFE ASSURANCE LIMITED
Cloked busine eV R R AP TNRHAT I M MU AT S
, " . Compsryy Petiod anded : For
Business: Long %ggﬁ ragistration  Giobsl, i e officisl
W e Perlod ended 31.10.G60 sombar UKW day month wezr  ldits szt use
Catagory of Assats Ho F3 | 6784R | CL |31 {10 | 1990 £000 10
As i the eod of | Az st the end of
Lo L 0 4,918
lasaed by, or guarcntssd by, sny govarmment of public authority - ) 17 . 0 .w~mmo
listed - 12 0 mmm
Fixad inteiest sscurities Othor fixpd intarest sacurities except thosa in dependants G
which must be included in finss 25 to 34 end &0y 0 be unlistad debenivios - _
included in inss 81 o 82 , “
) other unlistad 1 - L=
_ Vasigbl uamm terast !.n%amm._- Isaued by, bf yusrantesd by, say ooﬁaagu or pubtic zuthority, except these included 8t Tine 17 18 - B -
excapt thoss Included at” N . :
i Isaued by, or guarentead by, any govemment of public authority, whata the capital value or interest s .
finay 27 10 34 datarmined by an index of umouu . 17 0 23o
Other : . 12 0 , 96
Esiad
Equity shares except those In dependants which mast be _ 21 0 22,883
Other varleble intsrest included in lines 29, 31 or 33
fnvestments unlisted w
22 - - 3
Holdings In authorised unit trust schemas - 21 - ~ m
Value of any shares hald il - -
Companias suthorised 1o tranaact inswsance business
in the United Kingdom Debts, other than amounts which must be included in §
] finas 41 or 51 10 54 bt} - -
'nvestrnants in dependants ) . Valug of eny shares held 31 - -
s com : Dabts, other than smounts which must be included in
. lines 41 oz 51 to G4 32 - -
. . B Value of any share3 haid - 3 - -
Non-insura/os companies Debts, other than amounts which must be {actded in .
7 , fings 41 or 51 to 54 33 it -
Shara uptions and dshenture oniicns . as - -
Totsd {11 2 36) 29 (VI 36,711
853 g EEE Rk g T20F 0353
B OB @ % == g @ @ g - ﬁ g ﬁ E g
T R R R I R O R A A A e : ey

ALl Cy e e T
S SR et S Ty
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Aatums uadsr Suutencs Companiss Legixtation
Analysts of sdmisaitia nisets

Neena of Compey  BCOTS LIFE ASSURANCE LIMITED
Gichal bualnasa/tX Bticolobain s LTS Rb e R nomk

Company

Businsss: - Puriod !&oa Ca For
kg TermARAMEL ST TaoniX registration nﬁm& - uc. official
sgawearaciay Period ended 131.10.90 numbec  UK/ICM day month yase  Units  sass we
Catagory of Assets 16 F13 | 67848 | GL | 31} 10{ 1 90| oo | 10
; the and &f
Admiecihls secets . . hu o1 ths end iuh N.ﬂ a hl
Loans secured by policies of insurenca issued by the company . 0 263
Tax 1ocorearies dus from taxstion suthorioes . Az - -
-Dapoeit andd cuttant Cutten: sccounte end smounts on depaiit for s fixed tetm of, or on deposit ond withdrewabie sfter giving notice of,
accounts with 12 monthe of lass after the end of the financial year, and certificstes of depcslt maturing during that period 43 0 2,247
Henosiia with tocat snc A ,
i .
suthodties and Building | Other pry - -
Socties :
Promism fncoms in respect of direct insurance and facultative relnsurancea contaaces accepled not yot paid to tha
company leas commission payshis thaceon 81 a 152
g%ﬂw due Amounts dus from ceding insurers and intsrmedizsies undor reinsurance 1repties accaplad 82 - -
fiorm dapehdants :
and indhvidusis i
Amounts dua from reinsurars and 5338&.13 under reinsurance coniracts ceded ) - -
Rscoveties due by way of saftvage or from athet insurers In reapact of claims posd other than recovesier Undes
B Ehauiance contracts ceded na - -
Oekts fulfy securod on F&égg_gggg dus more than 12 months alter the end of the finsncial year 81
In Givs 13}, debis dur from ulan_#qize miast ba Inckudaf in Snes 30, 3 - - H
or 34}, 3nd dobts dus from individusls (which maat be included In Enas 64 dus n 1Z nonths or Mss stter the end of tha finsncial yoar, or which : M
cr 83} would become due if the tompiny exsrcsed any Ppht 1o regqulie 82
fepayment within 5% - -
due from no:..vn.,su g unincorpotated bodies of posona 3 - _
%H:jug 12 months sfiar the snd of the
Deirts sxtapt those NSNCIS, year due from individualy
which mnt ba inciudad 4 - -
in pther irs . -
dua in 12 mentha o lens sftsr the end of the dus from companies snd unincomatated bodies of persons 26 a
mﬂkﬁ!?ﬂ.ﬂﬁgﬂsgwigwﬁ y g 393
covnpany wxarcized sny right to racuin e
repaymant within that period due from individusls s ~ .
Teest (41 10 66) &5 0 3,155




Ratwna under lnsyranca Cornanies Lagislation ] , . " Fomn 13
Analysls of admisaitis ngsets o ‘ " {Shaer 3)
Hare of Company  BOOTS LIFE ASSURANCE LIMITED

Glzhat géggégn

. Compe Period ended 2 For
Businssx: Long Taren QML ANSANY TRA X . an%ncawa Giobal} . ﬂwmoa‘ ctficis!
Bowstitemeuk Period ended 31.10.90 b UKIGA day month yewr — Units  stsen oy
Category of Assets 10 . F13 | 6784R | GL | 31 10{ 18 90] oo | 10 ]
Admissiia s1s0ts : ,c\u e wnd L..,, »u\w P dvA
Shases in Building Socisties and Industrial pad Provident Societies . N i - -

Cavh S . . - 72 - -
Computer aquipment N - -
Other otfice machinery. furniture, motor vehicles snd cthar squipment ’ : 82 - -
Lite imarests, revessionery intarests and similer interests in property ) . R 83 . -
linked ss3ets in intarna’ Enked funds (as shown in fine 12 on Form 49} B3 _ I
Linkad asseta N
- other linkad r3zors as - -
B7 — -
Totad of Snevt 1 {13.39 : oY .
i ) ) - o 36,711
Tord of Shent 2 {13.59 ‘ 82
(13.69) ., , ‘ 0 3,155
Traas Yotsl of sdmiasible sssats {71 1o 972} . . 93 0 . 39,866
Total of aszcts vatued in sccordance with valustion regulations which would hove been included in ona cf the headings above but for tha admigsibility -7 1) 2,294
limfts appiisd by which certsin atzets 5 raquired 10 be taken into account only 10 a specified axtent ?
Amount inciuded in line 83 suributabie to debls due from related companies, other than those under eoniracts of insurence or reinsurange . 35 - -

instructicns fer completion of Form 132 are printed on the reverse of this sheet,
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Raturfis under Insurancs Compantes Legisistion Form 15
Liabllities {other than Long Term businees) ’
NameofCompony  BOOTS LIFE ASSURANCE LIMITED
Giobal businous/UKB RIS R CrRmeR WA soR bR nsek Company Feiod endad Fot
rogistration  Globhal/ oificand
Period ended number UKICM day  month year Usits e
YOIAAKUR RO O 31.10.90
. P8 | 67848 | GL | 31|10 {™gp |5
As 3t tho and of As sitha ondof Source
the hinancia! the provious
fear yuat 6§ / ‘5_! / '9;
1 2 [T &
Unaarned premivms - 21
Additinnal smoun for unexpired risks 22
K Reporied claims 23 .
Claiens outstanding {lest _rsdunts b See Noto
rocoversbie from reinsuters) Claims incurrod but not " beiove
reported 24
“Ganeral ) .
buninass | Expenses foc seitling clalms outstanding 25 n
tachnicat
re Funds 26
Claline nquatisation " 27
Other 28 \
Yotst {2110 28} 29
Amounts dus In ceapoct of direct Insurance and facutiative A
roinsurancs contracts pccopted oxcept smounis which mutl be 31
intluded inline 23
Armounts due th cading insurers and intermadisring under 32
Oihsr rolnsurance treatiss sccopiod gucopt amounts which must bo
insurance | included in lina 28 . ) -
~ lisbititien ’ 5 W
' Amounts due 1o reinsurers and intermediaries undest relnsurence
cantracis cedud . 33
Loans securad 43
Logns unsecurod 42
A
Subordinated loan stock 43
Qthar Vaxation 44
Habititing -
Recommanded dividand 45
Cutmulative prafersnce share dividend seceusd 48
Othat creditors ' 47
Total (2910 47) &9 ,
Amounis included in lino 59 attributaola to Rabilithes (o telated compantey, 61
other than those under contracta of insursnca of reiniurance R

Pota The sources are as (olloves: Line 20 Al forme 21,768 + 2101 6

{2+ 1224 - 22250
Liie 22 Summery form 20 22

Ling 23 All forma 22313+ 22413
Line 24 Al forma 22.32 3022423

C Une 25 ANtoma 2 213+ 82222
Lino T ARIIME Q44T 52T 40D




Returns under Insurance Companies Legistation

Statement of ather incoma and expenditure

Name of Company BOOTS LIFE ‘ASSURANCE LIMITED

Globat business ISR K BERERY C B N ot EOLNeT

GRERA A e 31.10.90

Form 18

Company Peikd endod For
rogisteation  Globat/ affical
mymber LKICM day  month  year Units g
Fig 1w £000
6784Rr {GL | 31} 10] 90
Source
S
The financiaf Previous .
Yoear yoar § l! © /K
1 2 /5 / 5
Transfar lrom (to) Long Torm Business Ryvenue Account "
Transfor from {10} Ganoral Business Pavenue Actount Sumimary
2 - - 0.0
Investinent incomae recelvabl, boatore doduction ol'lax
13 - - Soa Noto below
Otherincome
- 14 - - St Note balow
Totat{1110 t4)
19 - -
Managumen) oxpensys
: 21 - - Soo Note bolow
Interast payablo, belors deduciion of tax 22
Taxotion, other thari that spplicabli o long torm business 23
Dividends pald and/or recommendad 4 4
‘ - -
Othor oxpendituce
pandt 25 - - Sea Nt bolow
Total (21 10 25] Y
o ' 29 - _
Ex¢oss of income over sxpenditurn {19~29) 39

Note

Thitamounis ot lines 13, 14, 21 and 25 excluda any amounta included

olsiawherg inthi rotena,
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ugl @ Raturns under Insurance Companiés Legistation
' Long Tarm business; Revenuo account Form 40
N E Name of Company BOOTS LIFE ASSURANCE LIMITED
R Giabal businessdifbranohx kname s Eemmuoity branctxRusinkex
1 Fincoxiatymauendeat  Period ended 31.10.90
o ﬁ Name and number of Fund/Summary
’ No of
VN Company Petiod ended o of pant For
N teglstration Global/ Fund/ of ofhicinf
i number UR/CM diy  month  yent Units  0BAB Summary Fund use
; @ F40 1 6784R 6L |31 | 10 I a0 | £000 l | !
The Previous
- financial finangiat
] yoat year
: flerms 1o be shown nat of reinsurance ceded . 1 12
it E Prorniums recelvablg floss rebates ond refunds) 1 1,240 1,469
(XY
i g Invastment Incomo receivable bolore deduction of tax 2 2 :255 6,182
‘ @ Inciease {desroase) in the value of non-linkad assets brought into account 3 5,843 2,394
i :
‘ g Increase {decroassl in the value of hnked assats : 4 - -
: Other incoma (particulars to be specified) 5 - -
‘ ﬁ Total incoma {1 to 5) 8 9,368 10,045
¢ Claims payabla 7
o nay 2,608 2,337
i} a
Expunsaes payable 8
g ‘ 184 177
! Inlerest payoble bafora deduction of wax -]
1 -
@ Taxstion - 16 631 1,466
Qther expendifure Iparticulars to be spacifiod) 1 36,274% 8,325
Trans{ar 10 tlrom) statemont of other income and expenditure 12

Totat expenditure {7 10 12) ' 13

39,697 12,305
{30,329) (2,250)
Fund brought forwerd 15

@ 30,329 32,589
Fund cotnad forwoard (14 + 15) 1 - 30,329

Increase {decrense) in tund in fnangial year (B~13} 14

-

N
Instructions for complation of this form oro ptinted on tha tevaree

g * LONG TERM BUSINESS FUND TRANSFERRED 'I‘O TUNBRIDGE WELLS EQUITABLE FRIENDLY
SOCIETY ON 31.10.90 :

TIAR 051

ly . -\ I LA TS TR KN
RPN ? \‘“\4 !
T

™ 1&:\
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O TP AN

)
“he



i it PRI At i L

RAeturne undar Inurorcs Companles Leghdation Form 4%
E’ Long Torm business: Analysis of premiums snd oxperises
MName of Compony BOOTS LIFE ASSURANCE LIMLTED
a Globa) business/GK LY H DH HEa K Cankauty-boxochbstoes
Pericd ended
@ RSN R aAaEa 31.10.90
Name and aumber of Fund/Summary
Company Paciod andad No of Noof Fot
T epistration Globalf Funct! part gfﬂdll
g number VKM day month yeet  Unls  OBAB  Summary of Furd o
ra1}  6784R GL K} 10 |1090§ cooo
‘ ‘ Ao Pyyabile 10 Or l Nat of
recoversble meinsursnca .
from (1=2}
@ rHnsuren
it 1 2 3
iife single premium 1 - - : -
@ arourance
contmets regulst pramiums 2 1,256 {16) 1,240
@ Promiums peneral annuity single premium 3 - - -
roosivabis controcts
(110 rebates regular preiums 4 - . -
% and refuncel | 4ni0n single premium 5
intha - DTS
% finsncisl LonroeTs teguiar premiums \ .}
Lt permanent haslth contracts 7
g capital redempiion controcta . [ N
. 1018} pramivms (110 8) . 8 1,256 [16) ' 1,240
% | out promlums stiine @ | UK contracts 10 1,256 (16} 1,240
’ stteibutable to Overssas controsts 1" - - -
% cormision payabis in connectlon with
g poculsition of businew 1. - - -
Expanon othe: comminsion payable 13 - - -
payable in :
rmanagamont axponsas In connection with
tho finencial
acquisition of buslners 14 - - -
et
% othir mehsgemant Sapenies 1% 184 - 184
g total expanses (12 to 16) 18 184 ~ 184
total expania UK contraets 1 184 - 184
stline 18
g attributabla to Ovorves contracty 18 - - -
V4875




Returns under Insurance Companies Lagislation . :

Long Torm businass: Aralysls of clalms ‘ 3 Form 42
Name of Company  BOOTS LIFE ASSURANCE LIMITED )

Globa! business/&iikhrenchsbusinbasiGommotyxbraneibusiness

binanamkyeanendedt Period ended 31.10.90

Name and number of Fund/Summary

E Company Patiod endod Na of Far
raglistration  Globalt Fund!  No of part o*lici!
number  UK/ICM dey  month yoar Uniis OBIB  Summary  of Fund use
g FS21 6784 | GL | 31 | 10 |99 | £000
@ Clalms paysbls In the financial year Qross Recoverubla ;| Net of re-
, from ro- Insurance
Insurers {1~2}
% H 2 a
Ute on doath & 1 79 - 19
E assurance on maturity & 2 2,465 - 2,465
g contracty on suwrender or partial surrendor 3 62 - 62
totat Hfe assuronco clalins 0 to 3) 4 2,606 - 2,606
i % on duathy 5 - - -
i
| General by way of lump sums on maturity @ - - -
annulity
@ by way of periodical poyments . 7 2 - P
contracts !
on sutiendar or partiol surrender . 8 ’ - - -
% total genoral annuity claims (5 to 8} 9 2 - 2
on doath 10
‘ Pansion by way of lump sums on moturity : 1"
\
E\ businesa by way of poriodical payments . 12
t on surrandor or partial surrender 13
@ tats! pansion business clalms {10 to 13} . RRIEE
@ Parmonant by way of lump sums 15
heaslth by way of periodical paymacts ’ 18
contracty
g total permangnt health cloima {15 + 16) 17
! Capital by way of lump sums 18
@ rademption | by way of periodical paoymants 19
contracts .
* total copitol redemption cfeims {18 + 18} . 20
ﬁ Toto) clalms (4 + 9 + 14 + 17 + 20} 1 2,608 - 2,608
Total clalma | YK contracts 22 o
s at line 23 : 2,608 - £,608
attributable
10 Ovarseas contrects 23 - - -
Instructlons ” 7 Completion of Form 42 ] ¢
In the cast  cadustrist assurancy, cloimae payably on survivel in tespoct of pariodical endovsmnent benofits shall he shown separately

trom other £ . g paynble on the motuiity of conlracts of Industrial assurance TICF M6




Feysn groiar fraururce Comoening Lagisiasicn Form &3
Long Term buslnen: Summary of changes In ordinary Jong teem tusinen
Name of Company EBOOTS LIFE ASSURANCE LIMITED

Slobal business A DO DRI TASOMIEXITY DI s R X United Kingdom/Oversess
Fansaesnanss Pericd ended 31.10.90 Nondinked/Linked
Life sourpncs Gersd annuity Famsion husinem Peemsnant hoalth Capitsd radempricn
Naof Annuat No af Anauat Mo of Annus Noal Annus! Noof 1 Annuat
CONTracts Fremiums contracts premiuma contracts premiurms LONTrscty peamiumi ONtracts preiums
1 F a % 5 i 6 7 s " 10
in foroe at
beginning of year 1 &,240 1,509 19 - - - - - - -
Hew bualress 2 223 72 - - - - - - - -
Nat uwaesizo and - - - - - - - - - -~
other ateteticns 3 . i
LS ' -
Tatal ‘o (2 43) . 223 72 - - - ~ L= - - -
Deaths [ a3 2 N 1l - - - - - - -
Hazuritios ' 64 37 - - - - - - - -
Syrrendent 7 67 9 - - i - - _ - - -
Foctaliures H 78 4 —— - - 5 T - - - -
Convarsions ‘o - - - - - - - - - -
pakdug polices L
for esduced beralin B .
Nat tresufen, 7,921 1,529 18 - - - - = - -
 expicies and other 10 -
" dmraticns oH* )
Tout ‘oit* 1w | 8,483 1,581 19 - ~ - - - - -
{5 = 10} ’ 3
In force st ond 3] 4] O - - - - - - -
afyese 1+4&—~11) 12

Imtruction Tod tizures Tor snnual prembums vhall not include eny cecurrsnt pingle pemntums

S - P5T e s EeT A o -2 - = ; ¢ ¥ e - afy . : -
o T a3t " 3 e



Returns under insurance Companles Legisistion Form 44
Long Term business: Analysis of new ordinsary fong term business
Name of Company BOOTS LIFE ASSURANCE LIMITED Unitsd Kingdom/Oversess
Globat ucmm:muummgggmgnmgmxgﬁa%xmw N
Eltanetal guaxewdsd Perdod ended 31.10.90
y Single premium contracts ST Regular pramium contracts ,ﬂ
Typeofinsurance
No. of i Premiums Sumsassured, | Mo.of Anpual Sums assured,
contracis annuities per conlracts premiums annuities per
annumor other annumor ather
measurs of " measure of
N benafits benefits
% 2 3 4 .8 6 7
ENDOWMENT POLICY WITH PROFITS - 209 . £9 1,318
WHOLE LIFE WITH PROFITS w - 2
TZRM ASSURANCE 10 2 311
FAMILY INCOME BENEFIT i 1 - 225
DECREASING TERM ASSURANCE 2 1 52
223 T2 . 1,898
= R B8 =8 =

- .
T
~




BOOTS LIFE ASSURANCE LIMITED
SCHEDULE 4
VALUATION REPORT ON BOOTS LIFE ASSURANCE LIMITED

This valuation is in conformity with Regulation %4 of the Insurance Companies
Hegulationq 1981.

~

PV : ' l

g 2
This investigation relates to 31 COctober 1999.
2

The previocus investigation under Section 18 of the Insurance Companies Act 1982
related to 31 December 1989.

Under a scheme of arrangements sanctioned on 8 October 1990 by the High Court
of Justice, all the business of this company was translerred to Tunbridge Wells
Equitable Friendly Society on the 31 October 1990. fAccordingly there is no long

term business remaining in this fund, and the appropriate mathematical reserves
are £0. .

3 to 19

Not Applicable

N /;_),‘! o 5

I/ SR

’ D. A. R. Thompson .

Members of Management
Committee

L A T i TN R A R N R R R A A U UL B A B R R BN ]

A. H. Hawksworth

Nt sl Wt Tt sl A S ot A

. Secretary

Vi




Actuaries and Conruliants

Horzon House 28 Upper High Street. Epsom Surpey RT17 408
Telephone 0372 745633 Fax 03 7272 51 36
Telex 393822 BWEPS G

28 May 1991
Our Ref ¥ * 12 /mo/lrs.502
BOOTS LIFE ASSURANCE LIMITED

Certificate by the Appointed Actuary as at 31 Qctober 1990

I certify that:

(@) () In my opinion proper records have be¢n kept by the Company
o adequate for the purpose of the valuation of the liabilities of the long
term business;

(i) See (c) below. o

in
p

(i)  See (c) below. i o

(b) 7The required minimum ma%'gin aﬁi:licable {o"the Company’s long term

business immediately following the end of the financial year ending
31 Gcetober 1990 is £424,031. - ,

(¢ The as.;:ets‘--(_und 'lfabili;i;is of the Company's *iong term business were
transferred to the Tunbridge Wells Egquitable Friendly Society on the
31 Getober 1990, o o

] tw‘\_——y
(—-—"“"‘J”“ @

- LM EAGLES

of BACON & WOODROW
APPQINTED ACTUARY ‘ .

Fatiners
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o ' P. H. Toylo¢

) ia ﬁrign?? "
2 Boots Life Assurance Ltd NG2 SAA

: . . Telophens 0602 ;
¥ 1 Thane Rood West Nottingham NG2 3A% Telophune 0602 506111 |

Information on Appointed Actuary in accordance with Regulation 29
of the Insurance Companies {Accounts and Statementa) Regulations 1983

The company has requested the Appointed Actuary to furnish to it
particulars relevant te the information required by Regulation 29 (1}.
The Appointed Actuary has responded that, to the best of his knouwledge,
the relevant particulars are as follows:

N

{a) Particulars of any shares in, or
debentures of, the Company in which

"

the Actuary was interested at any 1 Nil
time durlng the years,
{b} Particulars of any pecuniary
interest of the Actuary ln any
transaction between the Actuary

il
and the Company and subsisting at A
any time during the year;

Tk e Bt B

(¢} the aggregate amount of: e

£56,096, being the aggregate

of amounts billed in respect

of the period lst January 1990
< to 31st October 1990, excluding

VAT.

{1) - anhy remuneration and the
value of any other benefiis
{other than a pension or = -
other future or contingent
benefit) under any contract
of service of the Actuary

ith, or contract for
services by the Actuary to,
the Company, and

B L R W

~{11i) any emoluments, pensions or
compensation as Director of
the Company which are
required by Section 196 of
the Companies Act 1948 (b)
to be included in a note to
the accounts of the Company
under Section 1 of the
Companies Act 1976;

" Nid

~ . o T T Sa?

{d) A general description of any
other pecuniary benefit {including
any pension and other future or
contingent benefit) received by
the Actuary from the Company in the
. year or receivable by him from the
Company.

Nil
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BOOTS LIFE ASSURANCE LIMITED !

PERIOD ENDED 3157 CCTOBER 1990

f

{

Auditors' report to the Secretary of Stata for Trade and Industry !
Pursuant to Requlation 27 Of the Insurance Compahies (Accounts & .
Statements) Regulations 1983

We have examined forms 9 to 15 and 40 to 44 together with the
information furnished pursuant to Regulations 17 and 19 of the
Insurance Companies {Accounts & Statements) Regulations 1983

and the related notes. i
In our opinion these forms together with the 1n£ormatlon furnished
pursuant to Regulations 17 and 19 and the related notes have been
properly prepared in accordance with the: Yrovisions of the
Ragulatlons.

In our opinion and accordlng to the information and explanations f
we have received; ) Y
)

(i) = the certificate annexed in accordance with Regulation 26(a)
{other than so much of it as relates to the statement
~required by Regulatlon 29) has been properly prepared in
accordance with the Regulations, ‘and

I SR e S A
SRE T T I

]

2 :;:‘“ e
Y

P
[N

)} it was reasonable for the persons giving the certificate
to have made the statements therein.

Ay Rl R
e 8 Sl

the actuary with respect to the mathematical reserves and

|

!

|

|

i

I

!

- * - - » . N
“In qlvang,thls opinion we,hﬁve relied on the certificates of |
1

required mitiimum margins. %
‘ i

z

kb Prut /7fo et

KPMG Peat Marwick McLintock, \
Chartered Accountants. '
. Pirmingham \ f
T |

‘u/o“j‘.;, laq!-

4

Date..”...................ﬂ....




P, H. Tayler
Sectotary

E Boots Life Assurance Ltd N

laphone 080 6111
1 Thane Road West Nottinghom NG2 3AA Telephone 0602 50

{Accounts and Statements) Regulations 1983

Certificate in compliance with Regulation 26(a) of the Insurance Companies
We hereby certify: V

1. in relation to the part of this return comprising Forms 9 to 16,
and 40 to 44,

(2) that for the purposés of preparing the return -

{L) proper accounts and records have been maintained
v and adequate informapion has heen obtained by the

’ company, and
(ii) an appropriate systen of control has been established
§ and maintained by Ehe company over 1its transactlions
and records; .
(b) see parégraph 8 below

{o) see paragraph 8 below

(d} see paragraph 8 belom.

2. in relation to the statement required by Regulation 29 of the
Insurance Companies (Accounts and Statements) Regulations 1983
\
{a) -that for the purposes of preparing the stahement, proper accounts
anu rccords have been maintained;

and

(b} that the information given has been ascertained in conformity
: with tliat ﬂegulatioﬁ. .

i 3. {a) that immediately following the end of the financia), year the
amowat of the company's quuired minimum margin was as shown
in Porm 9;

and o ‘ o

{t) at the dnd of the financial year the amount of the company's
availahle assets and quantifiable contingent liabilities {other
than those included in Form 14 or Form 15 in accordance with
paragraph 10{1} of Schedule 1 to the Insurance Companies
(Accounts and St1tpmenbs) Regulations 1983) were as shown ln
Form 93

v

. Registeead London 8784 R




EB 4. (a) that the requirements of Secticns 28 to 31 of the Act have been
fully complied with and in particular that, subject te the

provisions of Section 26(2) to {4) and Section 30 of the Act,

assets attributable to long term business, the income arising

K& therefrom, the proceeds of any realisation of such assets and

any other income or proceeds allocated to the lung term business
, fund or funds have not been applied otherwise than for the
% purposes of the long term busineas;

{b) thajy any amount payable from or receivable by the long term
buainess fund or fundza in respect of services rendered by or to
auv other business carried on by the company or by a person who,
for the purposes of Section 31 of the Act, 1s connected with 1t
or is a subordinate company of 1t has been determined and where
appropriate apportioned on terms which are believed to be no
less than fair to that fund or those funds, and any exchange of
asgets representing such fund or funds for other assets of the
company has been made at falr markel value;

{c) see paragraph 8 below.
{d} scee paragraph 3 below.

8. Under a scheme of arrangements sanctioned on 8 October 1990 by the
High Court of Justice all the business of this company was
transferred to Tunbridge Wells Equitable Friendly Socicty on
31 October 1990. Accordingly there is no long term businesz in

He fund and also there are no assets and liapilities.

vt

o w ! 2 R { " o
. h\?ﬁglﬁbfinJ?ir~?‘"""“—d
na.-.qap--&b”$€ﬁ-??f--.o . B asge R sTI A annaan

< pe—-AR. Thompson

)

Members of' Management Committee

—t.-lﬂ'v-/t’\

LR NN R R LA A A R N N ] }

A. H. Hawksworth

Secretary

0 dine G

-o-ih.loc-o--.o-rlooo--oqann-.-n.-c-oi--c----o- Date




STATEMENT OE CONNECTED INTERMEDIARIES

P. H. Tayior
?"ecr;am’r'y

% ., » ottingham
Boots Life Assurance Ltd \ NG2 3AA

1 Thans Raad West Nottingham NG2 3AA

Telephons 0602 506111

Memhers of the
"Directors" as

SoL¢etY s Management Committee (deemed to be
per the DTI letter dated 30 March 1977}

* D,
C.
n.
E.
* A,
I.
K.
B.
J,
F.
B.

A.
C.
M.
M.
H.
A,
A,

R. Thompson (Chairmar)
Biggar

Crossland

Durrance [(Mrs) .
Hawksworth

Hawtin

Jones

Lessel

E.
As
N L]

Mander
Smith
Stainton ,

« * Director of The Boots Company PLC

Manager and Secretary : P. . Taylor

> o 4’a

S

NOTE

T

|

Noththstandlng the transier of the assets and liabilities’

of the Society's

long term business to the Tunbridge Wells

Equitable Friendly Society on 3lst October 1290, the Membeats
and the Secretary of the Management Committee have remaina
in offlce,
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