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Registration of a Charge

Company Name: JACKSON & CO EYE CARE (WALTERS ASH) LTD
Company Number: 13792042

Received for filing in Electronic Format on the: 12/08/2022 XBASEFBV

Details of Charge

Date of creation: 29/07/2022
Charge code: 1379 2042 0001
Persons entitted: = WESLEYAN BANK LIMITED

Brief description: THE LEASEHOLD PROPERTY KNOWN AS 247 MAIN ROAD, WALTERS
ASH HP14 4TH. FOR FURTHER DETAILS PLEASE REFER TO THE
INSTRUMENT.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: FTA LAW

Electronically filed document for Company Number: 13792042 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13792042

Charge code: 1379 2042 0001

The Registrar of Companies for England and Wales hereby certifies that a

charge dated 29th July 2022 and created by JACKSON & CO EYE CARE

(WALTERS ASH) LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 12th August 2022 .

Given at Companies House, Cardiff on 15th August 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



ém'd: '

" JACKSON & CO EYE CARE (WALTERS ASHYLTD -




 CONTENTS

R S S

o

[ ~TRS | [ i) o .

Y]

ey

';'ScﬁEDULE

- SciHEDULE T PRom:mY

;:CLAUSE _ . . L
e Definitions and ;nterpretanon s
' _.i Covendrt topay. oo vamn -
o Grant of security...
* Liability of the Borrowet . .-.-;5.73
Representations and warranties ... w8
o Gén’efé‘[ cbv‘e’na’nts‘ ST eeeensivisiireinen 1O
P;operty BOVETANES st 50 e o bt oo e o e 1'4':'-._ -
Investrents covenants ' ' . BRI

o Eqmpment ccwenams
0. Baok Debts co%nants
11 Relevant Agreements coveﬁams i
: I,'?,',.__ " -.Intellectual I’roperty coveﬁants
B Powers of the Bank
b Whéi secmlty becomes enforceab €.
15, 'Enfolcement of secural‘y eeiavian
16, '_-'Receivm _
17 _Powe:s of Rece;ve:
8. Delegat;on i
{9, Apphcaﬂoﬂ of pmceedsm.'.;',_,..".._.. :
20, . Costsand indemnity .. 5
- o F:L'I'ﬁhei'assué‘an;ce. .
2. Power of attomey
3. Release .. seereniusy
24, A551gnment and t ansfer
L Seteoffi. i :
26, Amendmenis, waivers and consents
T Severance .. '
S COunterpars ...
9. “Third pa;tys:glzts '
30, Further ptowsmns....'..-.-...;‘.
: "_'Notlces
3200 -'Gove:nzng iaw and jﬂl]SdEC‘iiOﬂ

:S-CHEDU'L'EAZ RéL I“VANTAGREEMFN?S...._:,..-ﬁ.'.'._..L-._J..',.;i,-.,7{.,x.;'.'._._.-.-gm...-'.'.-i....-,'....'.'.'.'.........:.:i_,'.' ..... il




| THIS DL‘BENTURE dated 2% mxw\iwfnade between the pari[es set out beiow

ey  WESLEYAN BANK TAMITED whose principal piace of busiriess is at Colmore
: Cn‘cus, Bnmmgham B4 6AR, (the “Bank”), and- ' : Lol

@ JACKSON & COEYE CARE (WALTERS ASHY LTD incot porated and 1eg13tered' 3_ o
S England and Wales with company numbier 13792042 whose registered office isat -~
69 ngh Street New Romney, Kent Umted ngdom, TNZS SAZ (the “Bormwer”) R

N BACKGROUND

(&) The ‘Bank has agseed from tiine to tlme fo make avalfable te ‘d;e Boz tower 1oaﬁ famhtles _
an f:] seculed ba31s ' '

(b) I‘his deed piovzdes secunty whlch the BOII‘OWGI has agr eed to give ihe Bank fm the' '
Secured LEabﬂleeS ' : . : =

O P DEFINITIONS AND INTERPRETATION
B Déﬁﬁiﬁo’ns- :

S The foliewmg deﬁmtwns appiy in ﬂ’liS deed

L pxoperty of the Borrowe; pursuant to clause 13 9

S Book Deiﬁts aH pr esent and futwe book and other debts and monetar y cla1ms due or ;
o _owmg to.the B{)YIE)WGI and the benefit of aiI secuuty, guarantees and otfier nghts of -
o any natme enjoyecf or heid by the Bonower i relaiion fo any of them

- Busmess Day & day other than a Saturday, Sunday oF publza hohday i Engiand when- ;' o
3 banks m London ale open fm busmess y : - o R

o :Delegatc any petson appomted by the Bank or: any Receivez pursuant to clause 18 aud_ g
_' any pezson appom‘aed as attor ney of the Bank Recewel or Deiegaie R

5 -_-_])es1gnated Account any account of the Bo:rowez nommated by the Bank as a R

demgnated account foz the pul poses of this’ cEeed

: '_-'_-Envu onment the na‘zmat and man- made envnonment m{;iudmg all 01 any of the

: _"natul ak of mamnade stmctmes above ot beiaw the gzound) and any hvmg orgamqms_'_'.'- "
'. (mciudmg man) or systems supporﬁed by those med:a ' :

5 Envnonmentai Law all apphcabie EaWS statutes 1egu]at10ns secondaly legls}aﬁon SR

_ 'bye—iaws, common  law; direcuves, treaﬂes and other: measuzes, _]udgments and'_}i_"' :
- decisionis of atly court or tr ibunal, codes of: piactsce and guidance notes m 50 fai as they gare

' . I ':relate m o] appiy te the Enwromnent

' Eqmpment aEE present and futme equspmen’f plant machmeiy, toois veh;cles S e
_furmtu; e, fi tt;ngs mstaiiaﬂons and apparatus and other tangﬁble moveabfe property for .
---.'_the tzme bemg owaed by ti ¢ Bonowel mcludmg any part of rt and aH spare parts S e v




Event of Default: has the m‘eaniﬁg g'i'veﬁ'ta't]iat 'e')ipressi'oh in'the"'Fac'i'iity' Letter and

for the-agf eements from time to time between the Bank and the Bmmwex whlch make- : e

' up the bas;s ef the Secmecf Labtht;es

_ ! -Fat:}hty Letter: any factltty Iettel loan agx eement or other arrangement between the'
- Bank and the Borrower made at any tlme etthe1 alone or with | aﬁy other party, whleh_ :
s intended to be: secured by th1s deed. ' : '

' Flnanuai Collateral sha i have the meamng gtven to that expressmn inthe FmanczaE
' Cotiatetal Regulatlons : : '

'Fmanelai Cailaterat Regulatnons' the anancxai Co iatefal A:sangements (Na 2)-__'

B Reg‘ulatmns 2003 (81 2003/3325)

- Insurance Pnllcy “each contraet aﬂd pohcy of i msuxance effected of- mamtamed by the-_ '

- Borrower: from tnne 1o tnne in respect of its assets of busmess (meludmg, wathout L

""Iumtatton any msurances reEatmg to the Plopertles or the Eqmpment)

o Inte]lectuai Pmperty the. Bonowet s plesent and ﬁt‘ane patents traciemarks servwe' :
marks, trade names; dessgns copynghts mventxons, tepographlcai of srmﬂat tights, :
- confidential information and know-how and any interest in any of these rights, whether

ot ot xeglsiered mcfudmg all appt;catmns and raghts to appiy for regtstratmn and a]l. :
feds, royalttes and othet rlghts derwed from Di mctdental to; these rlghts o '

-.Investments. all present and future eertlﬁcated stocks shales loatt cap}tat securities, -

U bOi’idS and mvestmeﬂts (Whethe: or not ma:ketable) fm the t;me bemg owned (at IaW:- S o

8 or in equtty) by the Bor:ower, mclvdmg any

-(a'): . 'dtvrdend tnterest or other d1st:;bution paut or payable ifi Ie]atlon to- any of =
R the Investments, and RTINS "

- '(b)." nght money, shales ot property accrumg, _offered of 1ssued at any ttme in _';

. relation to. any: of the. Investments by way of 1edemptloﬂ substztuttan i

- -exchange convers;on bonus pr‘eferenee or otheiw;se urider Opti()n rights 01'_-_-
othelw;se S SR ' v

L 'LPA t925v Law ofPloperty Aet 1925

: _._P'ropertles* alt freehold and ieasehoid p:opez tles and all commonho d p1 opemes, how
_or.in the future (and from tlme 1o tlme) owned’ by-the Borlowez ot in which the' R B
Borrower “holds. dn interest (meiudmg, but not’ Jimited tfa “the p; opemes spee;ﬁed i

' :':-'Scheduie t), amt! Preperiy means any of them

Receiver: a EECEEVGI 1ecetve1 ami managm ot admtmsttatwe 1ecewe1 of any Ol all of

- the Secuzed Assets appomted by the Bank undet eiause 16

' Relevant Agreement' : each agteement speclﬁed in Schedule 2

"Secured Assets all the assets property and undertakmg for the tlme bemg subjeet to_ : : .

f he Secu; ity c:reated by, or pulsuant to, thls deed

:Secure(i L;ablht;es. all present and future momes obiigatmns and habllitaes ftom tlmef-'_

o fime owed by the Borrower to the Bank wheneve1 and. howsoevet mcurred _

- '_-::.(;nctudmg, Wlthout i;mﬁatlon those ansmg under ctause 25 3(b)), Whether actual or




- .'_cbht-i‘ngént and whether owed jointly or.stzVez"aiiy,'_z'as-'p'a'i'né_ipai Of Surety oF i any"othér‘ '
capacity, fogether with all interest (iricluding, without limitation, default interest) -
' _accmmg in respect of those ‘moriies, fees, costs, expenses obltgatsﬂns and habllt‘czes .
Seeunty Fmanc:al Ce]latei il Arrangement shai have the meanmg gwen to that-' o
' 'expzesszon in the Fmam:laf Cofiatel ai Regufatlons - '

_ Secur:ty any mortgage charge (Whethel ﬁxed of ﬂoatmg, iegaE or eqmtabie) p edge S
- lien, assignmetit by way of securfty ot other ‘security interest securing any’ 0bhgat10n3 _'
- of any person, ot any otlier agreeimnent oF arrangémient having a similar effect together o
with any gualaﬂtee indemnity, sui etyshlp, letter of credit, performance bond or any
other agleement of art angement havmg 4 sitnilar effect. -

= Secunty Permd the perzod staltmg on the date of this deed and endmg on thc date on.

which thé Bank is satisfied that all the Secured Liabilities have bees unccmdltmnail RS L

U and Irrevoeabiy paid “and d1scharged i full and no furthe: Secu:ed Ltab;hties aref-.
o capable of bemg outstaﬂdmg '

2 Int'_érp_zjfetﬁtion-

'”_'_'In thls deed o _ | | |
- Eé) o ciause Scheduie and pa; agraph he'adiﬁgs shall not affect the mtetp:etatlon of
b 'thls deecl : S L : g

By a 1efezence to 4 persou shiall mciude a zefeseﬁce fo ati zndwzduai ﬁrr’n S
. cnmpany, cmpmatmn paatne;smp,_ unmcorposated body of persons

or consortium {whether or riot h&vmg separate legaf persoﬁahty) and that'
- person's personaE rep; escntat}ves SUCCESSOTS, penmtted 3551gns and pet mxtted RO

R i ¢ ansferees

B govemment state. or agency of 4 state of any: ass’ocaattoﬂ trust, Jomt ventme' R o B

(e unless the context ethermse;equnes words in the. smgular shall mc!ude the'_-.---' AT

S plmai and i the piuzaf shall mclude the smgular :
. .:'(('!'.}. un iess the context othelwase requzres, g Jeference to one gende1 shaEE 111c[ude3_':
S a;eference to the other gendets ' : S R
' .'_{é_)' a ;efmence to a party shai mciude that pasty 5 successors psﬂmﬁed asmgns B
' and permatted tlansferees - : L i '

= 4 a reference to:a statute or statatox y prov;smn isa reference to 1t as amended L
e _e\{tended 01 Ie—enacted ﬁom tlme to iime, : R,

' :_{'g}'- - 1efe=eﬁse to a. statute or statatory pmv;s;on shall ;nchde aﬂ submd;nate_' -

: legisiatlon made ﬁom tsme to time undel that statute or statuiory pz owsxon o

o (h) a tefelence to wrltmg o: WI 1tte:1 mciudes fax but not e mati

TGy an obi;gat:on on a party nci to do somethmg nicl udes an obhgatmn not toi__' L

aﬁow tha’f thang fo be done

0 : a reference to. th;s deed (or any px ewsmn Uf ﬁ) 01 to any other agreement oz_i oo

. documen‘g 1efe1red ta in ’zhls deecf is a lefm ence to thzs deed fhat prowsxou 01 LR R
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(S

U

~such other agreernent or document as am'cnded (m each case, othel {han in -

breachof the provisions of this deed} from ume to time;.

nless the context otherwise zequires a :eference toa. ciause or Sohedule i
o clause of, or Schedulé to; this deed and a 1eference foa pai agt aph istoa

paragraph of the reievan‘f Schedule;.

any words foiiowmg the “terms mcludmg, mclude in partlcu]ar for -

- example or any similar expression shall be construed as llustrativeand shall -+
ot limit the sense of’ the wmds, descrfphon “definition, phrase of’ term '
_ precedmg tbose ierms T - S

- (én_}_“

a referefice io aft amendment incl udes & novatmn re- enactment supp]ement‘;

B o vaﬂatmn (and amended shall be consuued accord;ngiy)

. (i‘l) o
O
. exemptlon ﬁhng, hcence notarssation ;egtsnatmn and zesolutmn,
o)

)

“a tefewnce to assets mcludes present and futme propertaes undettakmgs .
' zevenues il ghi's and benef ts of evez'y dessuptlon : '

a 1eferen{:e oan aﬂthemsatwn mc}udes 2331 appmval authoﬁsation consent L

4 1efei eniceto’ centmumg it 1e§a‘{10n to an. Event 01‘ Defauit means an Eveni .

. of Default ﬂaai has not been remedzed m wawed

'-'_'a refeieﬂce to determmes of determlned means un]ess the connaiy 151'._-. S
- indicated, & dete;mmanon made at the absolute disclet;on ‘of the person e
. 'mak;ng it; and : e

d 1efexence to a regulatmn iicl udes any reguiailon Iuie official dlrectwe :
- request ot gusdelme (w1ether ot ot having, the - fmce of Taw) of any -

. govemmentai mter-govemmental or sup;anatmna} body, agem:y, department'
Cor 1egaz]atmy; seIf—legulatmy or other authouty or of gamsahon s :

: Ciawback

i the Bank COHSldelS that an amount pazd by the Bozmwet in 1es;aect of the Secu:ed S

Liabilities is capable of bemg avoided or otherwise et aside on t‘ne hqwdaﬁon 01:'

. 'adm;mstratmn of fhie Borrower ot othe1wzse then that amount shaEE not be consrdered_ s

'. ' _' ta have been 1rrevgcably paid for the pulposes {}f this deed

. (a)
S -and ﬁttings) that ale sﬁuated on car fo:m part 0f that Property a’z any tlme

)

-Natﬂre of securlty {Wer reai pmperty

A refe1ence in thls deed to-a chau gc or mortgage ofor OVE‘,I any Pa operty mciudes

ali bulidzng's' and ﬁxmres and 1i ttmgs (lnciudzng trade and ienant‘s ﬁxtul 65

_the proceeds of E:he saie of any pait of that Psoperty and any other momes paid'. :
oo payab ¢ m Iespect of’ ot m cennect:on w;th that Plopelty, SRR "

> _the beneﬁt of any: covenants fer tztle gwen or entered into, by any piedecessor i_ S
“in title of the Borrower in respect of that- Property, and any monies patd or
"payabie i 1espect of those covenants and : . :




@y all ;;ghts andm any i;cence agreement fm saIe or agreement fm Tense
respect of” that onpe;ty : ' e

: Law Of Pr operty (Mlscellaneﬁus Pr(w:szons) Act 1989

L For ﬂae pm poses of section 5 of the Law of Ploperty (Mlsceiianeous P;owsmns) Act.'- :

Q6 _i

B A

R VA

o 1989, the terms of the Famhty Letter and of any side- letters. between any pames o
RO relatlon to the Fac;hty Lette: are mcm‘pma‘zed info this deed: ' '

i’erpetulty permfl

N penod shall be 125 Veurs . (as speciﬁed by sectlon 5(1) of the Petpetuitaes and--_._'
_ -_Accumulations Act 2009) ' : : :

3 -Schedules

R _'The Scheduies fmm pa:t of thits cfeed and shall have 5ffect as rf set out in full n the;' i
e .body of this deed Any ;eference fo thls deed mciudes the Schedules '

'COVFNANI IOPAY SR : : _

_ The Bonowel shall on demand pay o the Bank and d1scha; ge the Secured Llabnhtles'._ T _..}: S
. whentheybecomedue L : ' e
o 'GRA"NT'OF sﬁcﬁnm e
Legal mor tgage

:'-As a cemtmumg secuuty for the payment and d1scharge of the Seeured Liabaht;es the. S _ L
o Bo:;owel with full titie guatantee cha1 ges to the Bank by way of ﬁ: st Eegai mortgage,' =
A each Pr operty spemﬁed in Scheduie T : : '

leed chal ges

: -'As -2 contmumg secur 1ty fm the payment and dlschai ge of the Secmed L;abthtaes t‘ne o
' Boitower with' qu t]tle guarantee char ges to the Baﬂk by way’ Df ﬁrst ﬁxed chm ge _. SR

-'('a)-' 'ail Pmpert;es acquued by the Borrower m the fuiure

e '(5’)' 3 -'-_.ail present and future interests of the Bon ower fiot effectzve}y 1Hior tgaged of.

.' E _-cha: ged ander the: precedmg pzovmlons of th;s clause 3 m G OVBI ﬁeehold '
woord leasehold ploperty, - S : S

| (o) 'aﬂ psesent and future nghts iicences gualantees, rents cieposats, contracts,:

' covenants and Warrantles mlatmg to each Pt operty,

Sy o all iacences consents and authonsatxons (statutory or othelmse) heid of
L ;eqmred in connection with the BOI!OWGI '3 busmess or the use of any Secured_. SR

e Asset and all nghts in cc)nnectmn w;th them R




33

34

-'1{§) : i? its pz esent and futme goodwﬁi'.- SR o

ge) _'-'.'alf its uacalled capitai

(g) .- :.all the Equlpment
3..: '(ﬁ) - 'all the: Inteﬂectuai Propeﬂy,
(;) _ 'aii the Book: Debts

. G 'ali the investments R

g _ (k) all mionies from txme tor t:me standmg to: the credit ef Hs accounts w;th any- -

- bank, fi nancial institution. -or other person (;nciudmg each Demgnated"‘-__.
L Account) - : S '

ey _' altits ;;ghts 1 each Ensurance Pohcy5 mchdmg all claims the pr oceeds of aii'-'

' 'cla;ms and all 1etums of premitn in cotinection wnth each Trisurance Pohcy,
"to the extent fot: effectweiy ass:gned unden clause 3: 3 and '

' -{:ﬁ). the benef‘ t of each Relevant Agreement and the beneﬁt of any guarantee or .' =
o secirity for. the per fo1mance ‘of an Reievant Agreement ‘u} the extent nat_ BRI

: effectwely assigned under c]ause 3 3.

: ﬁs'sig'limelit

. -Asa continumg secm 1£y fm the payment and dxscharge of the Secured Ltablhfies the.- S
" Barfowei with fall tltle gua: autee assigns to the Bank absoiutely, sub;ect te 4 provrqo .
= 'fm reass;gnment on m evocabie dlschatge in quE nf the Secured. L;abth‘ues -

; .:('51'):'_ ~all Jts ﬂghts i each Ensulance Pahcy, mchémg alI ciaims the ploceeds of all _ | . =
 clainis and alf returns of pz emiun in connectlon thh each Insurance: ?ohcy,' e

Cand

S :(_5-)"_ Cthe benef t of each ReEevant Agieement and the beneﬁt of any guarautee: ot B

'secunty fOI the pelfm maﬁce of ar. ReEevant Ag:eement e

: Fl{ratmg cilalge '

e As a contmamg securzty foa thes payment and dxschal ge of the Secm éd L1ab1ht165 the i
S BOIIOWGI with full titie guaiantee charges to the Bark, by way of ﬂlst ﬂoatmg chaa ge, -
Call the undertakmg, p;operty, assets and rights of the Borrowez at. any e not e S

o .'effectweiy mortgaged cha;gecf or asmgned pwsuant to clause 3 i to clause 3. 3_

» mciuswa

Quahfymg ﬁoatmg charge

.Pal ‘agr aph 14 of Scheduie Bl to the Inso}vency Act 1986 apphes fo. the ﬂoatmg chat g,e_-'. g

U reated by clause 3 4

Automatiéj cryStallisa‘tiéh of Noating charge




R

a1

o :_Thé ﬂéaﬁ'ng-_chérgé ci.‘ééteci"ﬁy.-cfause'3.4 shaEi.aufomat'iéally'and"i?hme'diately (Wifh'o’tit S
- notice) be converted into a fixed charge over the assets subject to that floating charge -

- (&) the Borrower

- -(i')'_'_' creates, or aﬁempts fo create; wﬁ'hout the pllOl written consent ofthe - o
. Bank,a Security or a'trust in favour ofanother personover allorany -
‘part of the Secured Assets {(except as expwss%y perm:ttecf by theterms - -~ -

: of ‘d*ns deed of the: Faclhiy Lettel) or

L {éi‘)' d;sposes or attempls 1o dispase of,- all or any pazﬁ: of the- Sccu:ed: L
L Assets (other than Secuxed Assets thatare only subject to the ﬂoatmg
_.charge whlle 1t zema;ns uncrys’sai zsad}, .

by any pﬁ?sm levies. (01‘ aﬁempfs to 16Vy) any distréss; attachment execntionior .

- other piocess agamst aii 0: any patrt of the Secmed Asseis or.

(cy & Eeselutmn iy passed or an crdex is made for the wmdmg—up, dissolutlon T

o admm;stration Of fe- =Or: gamsatlon of the Borfower

- Crystalhsatwn of i}oatmg charge by ﬂotwe .

X The Bank may, in its sole d;sc:etmn, by wiritten niotice to the Borrower, convett the._- L o
o ﬂoatmg char fge | created unde: this deed into a fixed charge as 1egards any pait of- the e
B Secu: od Assets spemf" ed by the Bank iy that fiotice sf T g S

: '(a) au Event of Defauit occms and i contmumg, or

) ‘{he Bank cons:ders ihose assets to be i dangei of bemg seized of soid under- : L

- any forin of dEStleSS, attachment executlon or Gther legal ptocess or1o be:
othe;wsse mjeopa;dy e o

Assets acqun ed after any fleatmg charge has crystalhsed

: "Any asset acquned by the Bouowen after any clystaihsatmn of the ﬂoa‘{mg cha: ge ST

_ S charge undel this deed Shall (uniess i’he Bank conﬁ1 s 0the1wzse to the B{mower i - i
e :_ . -wmmg) be charged to the Bank by way of fi ISt ﬁxed chaz ge T "

- meu'w OF-'T}-{EB{)RROWER_ L
Lzabnhtynot dlscharged SR

The Bor10we1 5 ilabﬂity under thlS deed i ;espect of any of the Secured Lzabihtles R
-shall’ not be dischatged pregudlced or affected by ' : =

' ':':':_'__'(a)"_ any. secunty, guarantee mciemmty, remedy or otheanghtheld by, 01 avaﬂable' L
to; the: Bank - that is, or. becomes whni]y or partlaiiy 11]egal voui 01_ IR A

zmenforceabie on any g1 ound
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By the Bank 1eneng, deteunmmg, varymg ot mcreasmg any facainy ot other
- “transaction in -any tanfier or concuumg in; accepting or vatying any -

§ '_comptomlse anangement or seiﬂement o 0m1ttmg o cialm or enforce N

- _'payment from aiy ‘other pe1 son or

(o) any otheract or omission that bt for this clausé 4 L m]ght favie diSChaI ged B

- of otherwme pz e}udleed or affected, the 1ab111ty of the erower

Immeéiaté :r'iec'o'u'rse' o

. The Borrower waives any right it may have to require the Bank to éiiforce any security.
Sor other right,. ot claim any paymerat from;; -OF otherwise’ proceed agamst any othe{ -
5 pezson before enforcmg thss deed agamst the Bouower o S

| REP’RE‘SENTAT{ONS AND 'w;\'ﬁ-mmp;‘s; B
R{ép'iiése:ifaﬁﬁﬂs 'éiid 'war’l‘*an'{ie‘g. L

o The Bouower makes the iepl esentatmns and warranties set out in ‘;hrs clause 5 to the- e
L Bank ' R '

-'0wnersh1p of Secured Assets .

| The Bo; ;owe; ES the Eegai and bemﬁmal owner of the Secured Assets

Mo Securlty
: __'The Secmed Assets are’ free ﬁom any Secm 1‘{y other than the Sec:urﬁy meated by 1h1s -
'~1;deed T : : '
_Nc:ad\'ie:‘se élﬁinié-' o

'The Bouowe1 has not receaved or acknowledged ﬂO’[iCE of any adverse ciann by any
T pel Son'in respect of the Secured Assets or any mterest m them ' RERIEE

: Nﬂ adversc coveﬂants e

: .'Theze Areno coveﬂants agseements 1eservat;oz'zs, cond;t:ons mtezesis nghts or 0the1
- miatters whatsoever that matez_;ally and adversely affect the Secure_d_ Assets.” __
"N().brea'éh' ef 13ws e

:Thete is o b1each of any an or reguianon ihat matezaaﬁy aﬁd adveﬁ sel}f affects thé. B
o rSecu; ed Assets - S - g




' No mterference i en;oyment

No faciln‘y necessa;y for the eri}oyment and use of the Secmed Assets is subject to
_ 'telms enhﬂmg any person to tarmmate or curtail its use. : '

No overrldmg mterests

' _Nothzng has arisen, has been created or s submstmg, that would be an ovemdmg e B
.o mﬁel restin any Ploperty ' = : -

-Avmdance of security

e -No Secur;ty expiessed 10 be created under this deed is liable to be avmded OT otherwrse-‘ o

© 50

st

C5a7

. .'5,_3_34_

'set aSEde on the hqmdaﬁmn or admnnstratson of the Borrower or othermse

No pmhibltmns or breaches

. Theze {sno pwhibl‘ﬂon oty aSSignmeﬁt iri any Insm ance Pohcy of Re evant’ Ag1eement R
~and the entry info this deed by the Bortowet. dﬂes not, and will: net constitutea breach

: “of any. Insurance Polrcy, Re]evant Agwement or- any other agzeement or ms’srumentﬁ_' .

o bmdmg on the Bouower or its’ assets ' R ;

. -Envu onmental cempliance '

' "The Borts owea has at- Al hmes, comp 1ed m ail materla zespects With ali apphcabie
- Eﬁvsronmental Law - :

. Enfﬂrceai)le sefcurlty

'Thls deed constltutes ané wﬂi consutute the lega vahd bmdmg and enforceable- _
o obhgauom of the Bofrower; and | is’ and will continue fo be effect:ve secuﬂty ovexall' R
' and evel Y paﬁ of the Secured Assets i accmdance wﬁh 1ts teims : ; 3

_ Investmeﬂts .

= ”(.a)' The Investments are fully pﬁid aﬁd are not subject to any op’saon to purchase:_-.

o snmiar zights -

(b} No constlzutmnal document of an issuer of an lnvestment not any. othe]-:; S

: _agz eemen‘s

(i) 1estncts 01 mhlbg’cs any tlansfei of the Investments o meatmn or
enfo: cemeni of the secu: aty const;tuted by this deed or '

(n) contams any 11 ghts of pre—emptmn m Ie]atlﬂﬂ to the 1nvestments

T;znes fnr makmg representatlons and wal rantles L

The replesentations and watranties set ou‘s in clause S 2 to c}ause 5 13 are made by ’she o _
Borrowet of. iha date of thrs deed and ale deemed to be repeated on each day of the B




_ Secursty Per md with refel erice 1o the facts and cncumstances e\nstsng at the time of
- :tepetltmn " SER ' o

6 '_GEN’ERAL covmmrsi_ 5
6.1 _ Negatlve pledge and dlspesai :estlletmns

' 'The Botrower shaﬁ fiot at any time, excep‘z Wlth the priot w1 1tteﬁ consent of 1he Bank

. (.a)'_' . blea‘{e ‘plirpott to-create or permit o subsist dny Sectirity on, of iii xelataon to,' ;
Lany: Secured Asset other than any Security created by this. deed ;. e

)] 'seH asszgn, transfe1 pa;’t with possessmn of ot othérwise dispose of i any_'-_"
-~ fhanner (or purpoﬁ fo do: 80); all of-any part of; or any mterest in, the Secured S

- Assets (except; in the ordingry course of business, Seciired Assets thia are Lo

oily subject to an unc{ystalhsed floating charge); or-

| (-é)_. ‘treateor grant (or pmport to create ot graﬂt) any mterest in the Secured AssetS' o
Lo favour ofa thz;d party - : o

62 _ 5 ?reservation af Secared Assets

- The BUI‘{OWEI shal[ niot do of permlt to be dene, any act or thlng that would of might' . e

'dep:emate, }eopardtse or otherwise prejudlce the. secumy feld by the Bank, or
~ naterially diminish the Vaiue of any of the Secuz ed Assets of the effectweness of the -

" sectr sty cxeated by thls deed

63 o Comphanee W1th laws and regulatwns

U a ) " The Boirower shall riot; wnhaut the Bank's p: i(}i wn‘rten consent user

pelmit the Seculed Assets to be used m any way contlaly to iaw

o ®). - The Bonowel shall

OB 'comply with the 1equuemen’ss of any EaW and :egulatmn 1eEatmg to or':_ K o

5 affectmg the Secured Assets or the use of it or any part of thcm

- (Ei'):-_' “obtain, and. pmmptly reriew fmm e € ttme and comply with the T
teims of all author 1sat10ns that sre ‘required i in connection with the

- Qeetired Assets or their use-or that are necessary to plesm Ve, mamtaln L

or 3enew any Secmed Asset and

' ('i'ii') pt omptiy effectany mamtenance fiodifi ca’nons alterations onepans'- L

- “that are tequired. by any law: o regulation to be effected Oon Of. m'
. 'cozmection w;th the Secufed Assets. S

6.4 :.Ehfdréeiﬁéﬁt"af rigﬁis

The B(}i rowe! shall ijse ﬁs besi endeavom 5 to

o f{') plocure the psompt ObSBEVaHGE and performance of the covenants and other e e
obi;gations unpesed on the Borwwms sountmpartles (mc udmg each__'___ R




B counterparty m respect of & Reievant Ag] eement dnd each msuler i respect e
_'of an Insurance Policy); and - - ' '

{b)’_ _ enfome any- ughts and mst:tute ccnhnue or defend any pteceedmgs 1elatmg
to: any of the Secured Assets whleh the Bank may Jequne from tifneé to tlme o
65N eﬁcé-of mis‘rép’résénfétioh_aﬁd brea‘c‘hes; '

: nettee i wuting of

'f..'('a}' ' any 1epleseﬁtation ot wananty set ot in thls deed that s’ incofrect o

'- m;sleadmg in any matenai respect When made or deemeci tobe zepeated and

R () any breach of any covenaﬁt set outin this cieed
66 Title doc'trﬁxen'ts n

- The Bo;rewei shaH as s reqmred by the Bank dep031t W1th the Bank and the Bank
shaii fm ihe dul ation of thls deed be entitied ta ho]d i "

BROR : all deeds and documents of ‘ﬂﬂe reiatmg to the Secured Assets fhat arein the B
possess;on or conhoi of the Botrrower (and if thesé are not within the: -

) _'possessson or contro] of the: Borrower, the erower undertakes to obtam ) ;
_ possessxon of all these deeds and documen‘ts of t;ﬂe) S L

. "'__{'b')-' - all {nsulance Pohczeq and any other insui anice }JOEECIGS 1eiatmg to any of the
' Secuwd Assets that the Bonowel is entzﬁed fo possess : S

(c) all deeds and documents of title (lf aﬁy) relatmg to the Book Deb’ss as the Sl

' 'Bank may spec:fy from mne to txme and

. '(ét) i coples of all the Reievant Ags eemerli:s, cemf ed te be true. copies by E:Ith&n 4
S '-dlrector of the Bonowez of by the Bf)l‘i owers sohmtms : : '

_ '6;7--. O Insurance

_ _(e):j The Borrower shall msu;e and keep msureci (or where; il the case ef any. '

- leaschiold: prope1 ty,. :asmanee is thie 1esp0n51brhty of the iandlmd under the _: o
~terms of the Icase either ‘procute that the Eandimci frisures and keeps insured -

"oty if and to the. extent that the Eand!erd dees not da 50, ztseif insure and keep._'
-msmed} the Secured Assets agamst - ; '

Sy _'_Ioss of damage by ﬁle or teno; 1st acts

(i) other rzsks perils and contmgenmes fhat wouid be fnsured agamst by

' freasonabEy pmdent persons earrymg o the same cfass of busmess a8 e

' the Borrower and

.{iji.i)" any other rlsk perz?s and eontlngencles as the Bank may aeasonabiy'._; e

1equue




m

Any stich insurance must be-with an insurance company or underwiiters, and
- on such'terms; as are reasonably acceptable to the Bank, and must be fm not
less than the replacement value of the Secured Assets: R S e

The erower shai ;if requested by the B&i’ik produce to the Bank the pohcy,.'

- certificate of cover note relatinig fo the insurance required by clause 6.7(a) (ot

- where, in the case of'any leasehold property, that insurance is effected by the- "
- lardlord, such evidence of irisurance d@s the Bottower is entitled to obtainfrom - -
o the landlord under the teriis of the: reievam" Iease) '
o) 'The Bo: rovwer shall 1f requested by the Bank pzocu;e ﬂaaﬁ anote of the Bank’ s
| interest is'endotsed upon each insurance pohcy maintainied by it or any person - :
" on its behaif in. accordance ‘with clause 6. 7(a) and that the terms’ of each o

msmaﬂce pohcy 1equzre the i ;nsurel fot 10 mvahdate the policy as agamst the -

o ‘Bank by reason of the act of defanit of any other jomt oF named fnsured and

ot 1o cam:ei it WIthout gwmg at isast 30 days pnor wriﬁen notlce to the
- .Bank : : SO :

.i'ﬂsﬁraﬁ-ce-prémiﬁ'ms '. -

: ;._ The Bonowai sha!

@ |
~oocitinaceordance wﬁh clause 6 ey aud d'd‘ all other thmgs necessaxy to keep o

pmmptly pay ai I pt ermums in fespect af cch fnsurance poiicy mamtamed by"' -

- that pohcy in fui force and effect; and

)

(if the Bank 50 Jequu es} pmdace to, or depos1t Wlﬂ‘i the Bank the: recelpts for -

all premiuris and other payments necessary for effecting and. keepmg up cach

- 'msurance pohcy mamlamed by 1t i acc(ndaftce w1t11 clause 6 7(a)

Nai invaﬁdaﬁonbfinsarame- L

_. ._ ”Fhe Bonower shall fiot dO or - omit to do o pe:mlt ‘so be done or omltted any actor - o
o thmg that tiiay’ mvaEidate OF othermse pr egudlce any. msurance pohcy mamtamed by 1t- Rt
in accoidance w1th cIause 6. 7{a) : : : RRN

'.P'r'ocee'dsbf"in's&'rance 'policie's o

.Ai] ‘monies 1ecezved or. 1ece1vab]e by the Borrowe1 “undet- any insurance policy ~

. maintatned by it in accmdaﬁce with clause 6.7(3) (mcfudmg all monies: received of o

_ "'1eceivable by it under aﬁy Insuranice Pehcy) at any. t:me (whethe1 0: not the secu: Iiy
' constxtuted by thIS deed has become enfox ‘ceabl e) shat! ' S

o

1mmediateiy be pa;d to ihe Bank

- if they are ot pald dnecﬂy o ﬁae Bank by the :nsulets, be heid an the e
© Borrower as frustee of the same for the beneﬁt cf thie Bank (and the: Bon ower s e

: shall account ﬁn them to the Bank), and




ear

iy

at the op’ﬂon of the Bank: be apphed in makmg good of recoupmg expendltum R

-in respect of the loss-or damage for which those monies are’ recewed orin, or _' '

RN towazds, dischar Be ot reductson of the Secmed L1ab1htles

Not:ces to be gzven by the Bez rowel |

The Borrower shall 1mmed1ate§y ot the executson of tEus deed (or n“ ]ater the date of
acqwsﬁmn of thie relevant.Secured Asset) e S §

| '('a'}f“ :

give n{}tsce to each insures tha it has charged of assxgned its rights and Imerest = -

in-and under- each’ Tnswrarice Policy under clause 3 and 10 use réasonable

_'endeavou!s to plocme that each - addréssee: of any such notice promptly T .
- 'pmvzdes to the Bank an acknowiedgement of ti';e notlce ofthe: Bank's mterest o

b

give’ ﬂ{mce to'each countes‘party tod Relevant Agleement that 1t has charged e

Lot a331gned its rights and interestinand undez that Relevaiit Ag1 gement: urider ' _
“clause 3 and use reasonable endeavours to procure that éach addressee of anty . L
_ Such fotice promptly prov;des for the Bank an acknowiedgement of the notice_' e
e of the Bank's mterest _ _ IR
ey give notice to any bank ﬁnanclal institution ot ofher person (exc udmg the S
o Banky wn‘h whom it hagan- accounﬁ that it has char: god to the Bank it$ ughts L '

and. mterests uncier that account under clause 3. 2(k) anci usa leasonable'__

__'endeavours t0 paocure ‘that each: addresses of afty ‘such  riotice promptly ~
EJI'OVideS 10 the Bank an acknow edgement of the notice of the Bank‘s mterest B

T he Bozzower shal[ obtam the Bank's pnor appr@vai of the fozm of any nOthC or o
acknowiedgement to he used under this clause 611, : : o

- o tha‘: Secul ed Asse‘{ at all reasonable t;mes and on reasonable p; 101 notlce

Pay_l:n_e'n't (}f 'ou_igt_}i'ngs e

~and -

: 'Ilifé)i‘m'ation:
. The Botrawer shaEi

. (’a_) '

give the- Bank such mfmmatmn concemmg the: locatmn condmon, use and o
oper: at;on of the Secured Assets as the Baﬁk may 1equ1re, D o

pe:mlt any pelsons demgnated by the Bank and. any Recewer to entet on lts_'
p1emlses and inspect dnd examine any Secured Asset and the recmds relating -

plompﬂy no’ﬂfy the Bank in Wrttmg of any actmi’; ciazm or, demand made by SR -
or agamst it i connect;on with- any Secured Asset or of any. fact matter or: e
' ;cncumstance whach may, with the | passage of tittie, glve riseto such an actton o
S elaim ar demand together with, in each case, the Bortower's proposals for -
scttimg, 11qu1da’€mg, campoundmg ot contestmg any such action, claim. ot
_demand and. shall, subject 10 the Baniq‘s pum approvai implement those:_ i s
' .'."proposals at its own expense : T i




614

AT

“The Botrowet shall promptly pay all taxes, 'Teés’, licenice dutics, registration charges,
insurance premiums and other outgoings in respect of the Secmed Assets and on'
' demand pr odm:e evidence of paymem to the Bank Lo '

A’l}bointme'nt 'Df 'acboun'tants B

e ('a")__ The Borrower shall:

: _ i - at its ‘own cost if at any time 50 requlred by the Bank appomt an

accountaiit ‘or firth of. accountants - nominated by the Bank to o

- investigate the financial affairs of the Bouower and those of fso
o submd}aries and: 1ep01't to the Bank and - '

: (u} _ _co-operate fully w1th any accountants o appomted and 1mmed1ately' '
I (mcfe those accountants wﬂh a i mfmmatzon requasted

(b} The erowm authcﬂ ises the Bank to-make an appmntment as it shaii thmk o

fit at'any time;’ withotit fusther authior Ity from the Borrower: In gvery case, o S
the Bonower shaii pay, ot 1etmbuise the Bank for the fees and expenses of .

'those accountant& '

- -PROP'E’R'T‘Y‘ C_DZV'ENANT'S e

'Malntenance pe

o 'The Bmiowel shall keep ail buﬂdmgs and a]] ﬁxtutes ot each Property i good and '_

12

74

' _'substant;al iepair and condttson '

B 'Preservaﬁon of Property, fixfares and Equlpment

o 'The Bonower shai] not Wlthout the prso: written consent of the Bank

-(a')' . pull down of remove the whoie or any part of, any buﬂdmg formmg part of o o

PR 'any E’mper{y of perm1t the same’ to occur, o

: (’5)‘_ ' make or- pe;mlt any matenai alte;aﬁons to any PIOPEIt_y, or seven o 3emove,3_ B : BR B

oor peimlt to. be severed or iemoved arly of its- ﬁxtures, 0? .

¢y lemove or :nake any matenai alteratlons to any of the Equzpmeni belongmg '

o, ot ini use by, the Bossowet on any Piopei'ty (except to effect: necessaty.

o _.repa:rs of repiace them w1th new of zmproved models of subsﬁtutes)

' -_Condﬂct Bf busmess on Propertles

: The erowe] shal] can'y on lis tiade and busmess on those pav:s (1f any) of ihe 5
. .Propertles as are used Tor the. purposes of t:ade oF busmess i accordance with the'-_ R
o standatds of goc}d management ﬁom tune t0 ttme current m that t1ade or busmess

P}anmng i'nfo.i.'ih"aﬁb"?_.




I‘he Borrower shai? :

. (z_;)"- '-gwe futl paﬂwu]azs to the Bank of any notfce, orde; chrec’non, deszgnatlon
~resolution of proposal gwen or made by any ‘planfiing authority -or othea o '

‘public body ‘or authority (Planning Notice) that specifically applies to. afy
P:ope;ty, ot tor the. locality in ‘which. it is' situated, within seven days aftel o

- bectiming aware ef the selevant Planniing Notice; and’

oy (;f the Bank g0 requn es). unmed}ately, and at the cost of the erowex take S
- all reasoriable ard necessary steps to.comply with any Planning Notice, and..

- make, or join with the:Bank in maldiig; any objections or 1epresentat10ns m
: respeei of‘ that P]annmg Notsce that the Bank may desire.

75 Compi:ance Wlth cuvenants and payment of rent

" Thg’ Bolmwel ShaH

- R CH I - obseive: ancE perform all covenants stspulatmns and candmons to Wthh cach

- Property, or the use ofit; is oirmay be subj ecled, and. (if'the Bark so reqmres)

o  : _pzoduce ewdence sufﬁcmnt 1o satlsfy ‘the Bank that th{)se covenants,"- S

3 stlpulattons and condztzons haVe beeﬂ observed and performed

= NOR _-d hgenﬂy enforce all covenanis, st;pulatmns and cundmons beneﬁtmg sach ": B :
. Proper ty aitd ‘shall Aot (and shall not agree to) wawe reiease or vary any of o

' the samé; and

© _'_'(wﬁhout ?TG}UdICE to ﬁ?ﬂ gﬁﬂetaht}’ of the fozegomg} whete a Prope;ty, o

-~ part of it is held unider a lease; duly and punctuatly pay all tents due: Fo

-~ Himeé to - time; and. pezforrn and observe all hﬁ tenant’s covenants and' e

- :condmons
R A Faymﬁfnf 'r_en't and-ﬁ-o-utgoi'ugg.-.-:-'-

The Bom ower shall

@y "'wheze ] P;ope:“ty, _oz' part of it, s held unde,r a Eease duly and punctualfy pay '_ : s .

' 'aH tents due ﬁom time to timie; and

ROR pay (or procule paymeni of the same} when due ail charges rates, taxes, R
dutles assessments emd other outgomgs lelatmg to or imposeci on. each'

L 'Property or on'its occup]er

17 Mamtenance of mterests in Propertles |

The Borrowel shali not, wzthout the p; 101 wrlﬁen consent of the Bank

. '(-a)_ g ant or agiee to grant any hcence or tenaﬁcy affectmgthe whole or any part_'_ S S
._of any Pr operty, or exe;mse, or agree 1o exercise, the statutmy powe1s of :'_ g

: 'éeasmg or of acceptmg surr endels under sectlons 99 or 100 of the Law of S SR

'- Propetty Act 1925 01 R




S

STy

AT

b) m any othe: Way dlspose ef sun‘endm or czeate ot aglee to dtspose of -
“surrender or create; any legal or equttabfe esiate or- m‘{erest i the whole or
any part of any Pr operty ' '

' Reglstratmn 1'es£r1ctm:1s -

f the tiﬂe fo' any Pt ope;*ty is not 1eglstered a’s the Land Registry, the erowe: slaall.

- procure. that no- person (other thay itselfy shall be registered under the Land Regtstxauon RN

- Acts 1925 to 2002 as proprietor-of all or any part.of any Property’ withott the prior

written consent of the Bank. The Borrower shall be liable fof the ¢osts'and expensesof

o the Bank in lodgmg cautions against the. 1eglstrat;on ofthe utle to the whole or any part -
of any P;operty from ttme to time. : '

-Dévebpment reStri‘étions- o
: The Boraowm shaIE not wsthout the priot: WI 1ttcn conseﬁt of thé Bank

: - '(a}_ '_'-_make oy :nsofaz as 1t is able pemut others to make any appiaca‘mon for

L pianmng peumss:on or cfevetopment {:onsent in respect of the Pxopez tys or

(b) _icarry out or permit or suffes o be cart:ec{ out on any Property any_.

3 deve]opment as definied in the Town and Country Piannmg Act 1990 atid the o

_ : . Pianmng Act 2008 or change 01 pesm;t 01 suffet‘ to be changed the use of any i
Plopeity ' - : :

E’nﬁi-onment e

The Ben ower shail

Sy compiy with all the :equuemems of Env1romnenta§ Law both in the conduict N
S ofits genelai business dnd in ﬂae management possessmn of occupataon of
: __each Pxoperty, and B R NI

T (b) . obtain and comply Wiﬂ"l aii authonsatmns, pelmtts and othel types of licences

i

& AR

' 'newssary under Enwronmeﬁtai Law

_ _No resz:rlct;ve obi;gatmns

The Bonower shaii not thhout the pnm wiitten ceﬂsent of the Baﬁk enter mto any'-___ o -

onerous or sestnctwe obizgations affecting the. whoie of any ‘part: of any Pr c}pez“ty, or

-"cz ‘eate of petmit to arise any overrldmg mterest easement or: nght Whatevm in oa over S
: the whole or any part ofany Property B ' RIS

: Propr;etary h§ lgkts

' The Bouowm sha!i p;ocure that no person shaii become entttied to assert any'.
' 'plopuetaly ot oﬂzet like zlght oz mtetest over the Who]e or any part of any Ploper!y

. 'wathout the ptzoa wnﬁen consent of the Bank




A

" Thie Borrower shall inform the Bank promptly of any acquiéiﬁﬁﬁ”bjthéBOI%OWe: of, S
or conttact made by the: BOEI‘OWEI to acquue any ﬁeehoid ieasehoid or other mterest.' B

At

AL

sl

Inspection

" “The Bo;‘mwm shall petm;t the Bank any Recewez and any person appcrmted by mthm
e of them to enter o and mspect any P operty oni zeasonab]e prior notice.-

.P'rop'ei‘t_y.i'n_f(')r';n'a't'i(}'n -

g i any ploperty
o VAT ﬂpt;(}n to tax .

3 -_'The Bonowez shai] not w;thoat the pt ;m wrztten consent Qf tlle Bank

(é} o exercise aﬁy VAT optson ‘so tax in reiatlcm to any Property, or.

(b)' '_ revoke any. VA’I’ option to tax exerczsed and dlsch)sed to the Bank before3 '

B the date of ﬂl[S deed;

Reglstratlon at the Land Registzy

S Th‘é Bo; fower consents to an apphcat:on bemg Tiade by the Bank to the Land Reglstra: B
o for the foHowmg restt‘zct;on in me P to be 1chstered agal nst ;ts tzﬂe to each PI opelty _:'

'“No dlSposmon of the leglstered estate by 1he p;oprletor of the Jegistered estate {or by o _

the proprietor of any registered chat ge, Not bemg a chal ge registered before the enfry ._ PR :
- ofthis festriction] s to-be registered without awr ;tten consent signed by the pr optietor el
- for-the time being of the charge dated [DATE] in favotr of [NAME OF PARTY] o

- _'1eferred to ifi the chat ges 1eglster [or their conveyance;} ! SO o

S I'N'\fiéS"EMEN'I‘S'_C{'}VENANTS S

Deposzt of tltle dncuments

(a) The Boazower shall

| -(E)'_ - on tha execut:(m of this deed deposat with the Baﬁk oras ihe Bank e

'may direct all stock or share cemﬁcates and other documents oftitle

oF ev1derace of ownership :elatmg to any Investments owned by the_' S

. Beiiower at that time; and

L (n) - on'the. puwhase or acqu;smon by it of 1nvestments aﬁer the date of
L ﬂus deed, dep051t with the Bank, or as the Bank may ditéct; all stock_ R
: 'or shaie certtﬁcates and other documents of tltEe or evzdence of e

- {b ) AL the same tiiie as deposmng d@cuments wuth the Bank or as the Bank may_'_ : -
L diredt; in accordance w;th clause 8. 1(&)(;) ot ciause 8. 1(a)(u) the Bm rower
' shaH also deposﬁ wsth the Bank or as the Bank may dneci SO




Gy all stock transfess fozms Ie!atmg to the 1eievant ‘{nvestments duly
: -compfeted and: executcd byor on behalf of the Borrower, but with the B

o '. : figme of the tsansfetee the consideration and the dafe left blank a,nd

iy aﬁy ethel doeuments (m each case duly compieteci and executed by
o or on ‘behalf of the eroWer) that the Bank may: request to enable it -
of any of its rioitiniees, orany purchaset or transferee, to-be regtstered' :
- the owhei of, or otherwise obtain a legal title to, or to perfect 1ts'
- security mterest inany. ef the e levant Investments, '

50, that the Bank may, at any tnne and wrthout notlce to the Bouowe1 _

o 1ssuer of the Investments fm regtstlation

ga Nommatmns

' (‘_a) _."’Fhe Bonower shall ielmmate wnh 1mmed1ate effect ai nemmatlons it may SR =

- fave made (mc udmg, w1theut hm;ta‘ﬂon any nommat;on made under SECﬁOﬂ - ;'
K _'.}45 of Section 146 of the' Compames Ac:t 2006) in :espect of any lavestmients B
' .and pendmg that tennmaﬁon, procure that any person so- nommated '

'(_i')'_ K _does not exemse any ughts mlespeet of any investments wﬁheut the e

- 'pI‘IOI wrstten apploval of’ the Baik; and

N ¢ ;mmedlately on recelpt by it fozwald’so ‘{he Bank aii eommumcaﬁone_.
o other mfozmat;on feceived by itin respect of any 1nvestments for
o which it has beeﬂ so nominated. g _ TR
(by - The: Bm:owez shalE not duung tae Seeuuty Penod gxercise any nghts '
o :(me udmg, withoit hmliation any rights under sectmns {45 and 146 of the - :
- Compatiies Act 2006) to nommate any person m respect of any of the
_Investmenf:s L L : o

B L A‘ddiﬁbﬁai régfis;t'fatidn_ obligations

The Borrowei shall R S

T (a)-- ' obtam ali consents watvers, app;evals aﬂd petmissmns that are necessaly,' S

“under the amcies of assoe;atson (o othermse) ofan tssuer for the transfm of S
‘the: Investments to the Bank or its nommee os to a puzchasel on eﬁfo} cement:; e

o 'Of fhis deed anci

by "precute the amendment of the shate isansfel prows;ions (nmludmg, but not R

limited to, deletioni of any pre- emptson pzovasmns) under the articles of

o :assomatmﬁ, other constitutional docunient or- othea wisg' of each issuer.in. any_- B
. thanner- that thie Bank may. 1equue in. OIdEI to permit the. transfea of the g
--_investments te the Bank or 1ts nommee, orfoa. purchasel on enforcement of‘ R '

L thls deed

: 84 & ._D'iv'iﬂends:an'd.-vbﬁng rights‘ bé:fere’enfdt_"_c'ement: .
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(ay  Before the security constituted Ey this deed becomes’ énfdrceéi’ﬁe' e

" ‘Borrower may retain and apply for its own use all dividends, mtemst and

- “other monies paid or payable in respect of the Investments: anid; if any are paid

“or.payable to the Bank:or any of its noniiriees; the Bank will hold afl those"."-'
- dividends, interest and other monies received by it for the Borrowel and will - B
- pay them to the Borrower promptiy o request; and '

' "-(b)" "Befow the “secur zty const;tuted by this deed becomes enforceable, ihe o
- Botrowet may exercise all voting: and othet rights aiid powers in fespiect of -
. the Investnients-or, if any of the same are exércisable by the Bank ‘of any of -

S nominees; 16 direct in writing the e‘{ermse ‘of those vot;ng and other rlghts_ S

o and” powets provsded that

s (i') o it shall not doso inany way that wouid bleach ary pmwswn of the:
R _Facg ﬂy Letter or this deed or-for’ any pulpose mcons1stent W;th the o
- -Facﬂ;ty Lette; of tlus deed and : '

- iy the’ exermse of ot : the faﬂure to exercise, those votmg 11ghts or othe} S

3'nghts and powms would not, in'the Bank's opiriion, Have: an adverse - B o

- effect on the value of the Investments or- othe; wise: prejuchce the S
' Bank’s secuuty under th;s deeci : :

Q) ':-.The Borrower sha]] mdemmf_y the Bank agamst ary-loss oF habmty mcurred e

T by the Bank: (01 its nommee) ds a consequence ‘of the Bank (or its: nommee)_.' ;
B actmg il respect af the Investitients at the directmn of the Bori 0we1 : o

(d} The Bank- shai not, by exewtsmg or not exerczsmg any votmg nghrs o -

' otherwme be construed as permittmg 01 dgreeing to any variation or othet R
change in ‘the rights- attaching {0 of confemed by any of the Invéstments that
the Bank considers. ;ne;udlcxaE to; ‘or 1mpa1r1ng the: va]ue of the’ senur:ty' T

_— cxeated by thlS deed

8§ '; Dmdends alzd votmg nghts after enfﬂrcemcnt -

After the secu: :ty co11st1tuted by tns deed has beseme enfomeabfe

o ey all d1V1dends and. other distubut;ons patd i respeét of the Investrnents and

- received by the Botrower shall be held by the Borrower. ofi trust forthe Bank -

. .and Immed;ateiy paid intoa Des;gnated Acceunt of zf 1ecewed by 1he Bank o
-~ ghall be retalﬁed by the Bank; arzd v SR SRR

g ':(_b)".- all voting anci other Tights anri pOWels attachmg to the Investments shaﬂ e L g e
N _-exermsed by, of at the dnecﬂon of, the Bank and the BOI‘I ower shall, and shall o _3'-: RS

_pracme that ifs nominees “shall, compfy wzth any d1rect1ons the Bank- may o

~give, in 1‘{3 absolute dlSClE:tEOﬂ concemmg the exeicise of those rights and

o .'_.powms

g6 Calls on Tnvestients o
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'._8-_83

'The Bouowex shall pr omptiy pay aii cai]s snstalments and oihe; payments that imidy" be '
- orbecome due-and payable in respect of:all orany of the Investments, The Bonower_. S
- acknowledges that the Bank shall not be under any habtltty in 1espect of any such caHs, e
- 'msta}*ments ot othe; payments : S

| No alferation of"ccnstitnﬁo'nal. dﬁé_ﬁfhent's'orrﬁ'ghts 'gtté,czﬁn’g_t& investm-eixts | _'

The Botrower shaii not w;thout the pnoa wr ;tten consetit of the Bank amend ar ag] ee e '
- to the amendment of: ' - o o : :

(a) the mem{}randum or azncles of assomat:on or any ether constxtutional._..
- décuments, of ariy issuer that i is'not a public: company, of ' o

= (b) ' the nghts ofr Ezabllit;es attachmg to any.of the hwestments

'Preservaﬂon of Investments _

“The Bouewei sha 1 ensure (as far as 1t ES abie to by the exezmse of all votmg rlghts L

' company shall not: -

(é)-' . consohdate o subdw:de any of s Investments, of reduce or're- orgamse rts _.
- share capitai in. any way, ' :
(b issue any new Shales or stock or

: (c) .refuse fo 1eg;st¢r any tiansfer of amy of its investments that may e iodged fm - :
‘Fegist: atmn by, OF Ol behaif of, the. Bank or the Boir ower i accordance with

. '_thls deed

5 89 s 'Investments mfarmatmn

o The Bor;owm shall plompﬂy followmg receIpt send to the Bank coples of any: nottce o
-cncu]ar report accounts and any othez document 1ecewed by it: that 1e]ates to tiae i

' In‘.festments
. _EQUWMEN'T'c'quNANTs_ S

: 'Mﬁiht.'énaﬁc'é:bf 'E'éju ipmen't'_" S

The Borrowe1 shaii

' .’@j'_ "mam’fam ihe Eqmpmen‘{ in good and sexvsceab%e condltmn (except fcn S
- expected. fatr weat - and. tear) in compi:ance with all relevant manuals R

' handbooks manufacturers ms{ruei;ons and recammendaﬁons and _' SR

- _-..mamtenance or sezvmmg scheduies, _

() ai’ its.own. expense reriew and replace any patts of the Eqmpment wheti they o

become obsolete, wmn out: cr damaged Wlth parts ofa s;mﬂa; qua Ity and of
- equal or. greater Vaiue and L Ce o

B -'.noi penmt any EQulpment to be e
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() used or.handled dﬁaef than by .p}ép'ei*fy. @éﬁﬁed:aﬂ&:tféiné&'pel-é'dnéjg

-y -overioaded or used fer aﬁy purpose for wh:ch zt i not desrgned or S

: .'1easonably smtab]e o

'.'Payment uf Equzpment taxes SR

' -The Bouowea shall plomptly pay aii iaxes fees, hc:ence dut:es, reglstratlon chargesg :

msurance plemmms and other Gutgomgs in iespect of the Eqmpment and on demand

____-Noﬁ-ce-of'emge R

o .._"The Bo;‘rower :'.;'

(a)

o 10.. .'

101

'shaii i so tequested E::y the Bank ai"ﬁx to and matntain on each item of _
. 'Equipment ina conspzcuous piace@ g c]early legﬂ)le xdentzﬂcatton p}ate o
' contammg the' followmg wordmg SEEN :

o "NOTECE OF CHARGE

G

_ : 'Thts [DESCRIBE ITEM] and all addltlons to- 1t Earid ancriialy eqmpmeﬁt} are
: subjec‘t to a ﬁxed charge dated {DA T E} m favoul of Wesieyan Baﬂk Ltmﬁed *

'_shail not and shalE not pemnt any pe1 sonifo; conceai obscure aiier of remove

any piate affixed m accorcfance wﬁh c}ause 9 3(&)

BUOKI)EBT'I‘S.'C()\_/:ENAN_T'S.'-'

. .'ﬁeali'sin*g-Boak.})eb'tsf'-i-_"

The Bonowa shalf

as.an agenfz for the Bdﬂk coiiect in and teahse ail Bonk Debts,, pay the .

pr Gceeds mto a Des;gnaied Account 1mmedta¢eiy on ;ecelpt and pendmg that * - R
) 'paymeni hcicf ﬁmse proceeds i t: ust for the. Bank ' -

'_not wﬁhaut e pz;or Wi;tten consent of the Bank w1thdraw any amounts_f. 8
. .:stand;ng ﬁo the czed;t of any Des;gnated Accaunt and

BRORE

if cal]ed ot to do so by the Baﬁk execite a 1egai ass1gnment of the Book

- Debts to the Bank on such terins as'the- Bank | may seqmre and g:ve notme of R
' that assxgnment o the debtors ﬁom wham the Book Debts afe due owmg ot i

' '.mcmred

3 "__"Presen vatnon of Bm}k Debts

_Z'The Bora ower, shaﬁ not (except as provxded by ciause }{] ] or- wzth the prmr written E S
. consentof the Bank) aelease, exchange compound set- eff grant time of mdu}gence m S
L ._--._:espect af ot in: any othel mannel deal w1th all or. any of the Book. Debts R
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o

CRELEVANT AGREEMENTS COVENANTS .

'R'elm'f.a'nt -Ag:reéh‘rz‘ents' L

The Borrower shai uniess ’{he Bank agl ees o‘{i e1W1se in wr:tzng
'._(’_é)'_ B -_compEy wﬁh the: toriis of:- '

by not amend or vary or agree to any change in, or wawe any ;equn ement of

oy n'ot'settt CDITlpI‘()mlSE tezmmate rescmd of dzscharge (except by
: pelfo:rmance) and - :

oy ot abandon, waive, drsmlss 1eiease or dlschaige any actlon ‘claim or .

- 'proceedmgs agamst any counterpaﬂ:y fo'a Reievant Agleement of 0the1
persen in connechon with, : - ' '

"any Relevant Agreement and any other ciocument agreement o auangement'_}; : e

S _ _'compl ismg the Securecf Assets (other than the Insurance Pa 1CIE§S)

S P

ozl

S

s

- _i'N'i*EI:I_;ECTUAL'PROPERTY CGVENAN'TS ;
' _.Preservatmn of r;ghts

B _The Borrower shall take all necessaly actmﬂ to- safeguard and mamtam ptesent and s
o future nghts in; or 1e§atmg to, the Tntellctaal Prope;ty ;nciudmg (without hmatatton) i
X - by observing all covenants and stlpulatlons 1eEatmg to those rfghts and by paymg aIE S

" apphcable 1enewai fees ficence fees and o{hez outgomgs '

'Reglstratmn (}f Inteilectual Property o

; :_'The Bonowel Shali use aii reasonab?e effoz s to aegister apphcatlons for ﬁae registi aﬁon -
- ofany InteﬂectuaE Pmperty, and shall keep the Bank mformed of ail matters reEatmg to T

: each such regmt; atson '

Mamtenance of Inteliectuai Property

' The BOYIOWGI shaii noi pemnt any Intellcctuai Pioperty to be abandoneci cancelled or e N i

_'io iapse .
PQWERS '(jF :’THE BANK‘ o

S Power to lemedy

:(a} The Bank shall be ent;tied (but shall noi bf: obhged) to remedy, at any time :;:: R

a bleach by the Borrowet of any of lts obizganons con’samed in: thls deed

e ®)y ”E‘he Borrowe; it evocabﬁy autharlses thie Barik and its agents to do all thmgs-ff :_ S

it 'ihat are necessary or desnabk: fez that pmposa




- The rights: of the Bank uncier ciause 13 1 are wrthoatt ptejudlce i any othel nghts of R -
- the Bank under this deed. The exercise of any rights of the Bank under ﬁns deed shall _
-t make the Bank Eiable to account asa martgagee in possess;en

o133

":::. 134 g

{¢) - _'_-Aﬁy_ meﬁie's:-ekf)endeid by the B’anfe?n 'rexﬁedyi'ng .a'.br'e'.ac!i by fhe_'Bo'erwer‘ RPN :
" of its obligations containied in this deed shall be reimbursed by the Botrower

. to-the Bank on a full indemnity basis and shall-carry interest in accordance
- with elause 20.1 and shall be Secured Liabilities for the purposes of this déed.

Exer'ei'se: of i‘ig}ite o

- Power io d;spose of" chattels g

' __'(:a')_'_'-At any. fime: aﬂe! the. securlty const;teted by shits “deed s become-_f'_.._'_"'

' enfozceabie the Bank m any Reeewer may, as agent for the Bomowe:

-(i}_}"--'-.Wxthout p:qudace to aﬁy obhgatmn to aecount for- the proeeeds of any"_-_ R
; '_d;sposal made under eiause 13 B(a), the Borrower shal] mcfemmfy the: Bank_ B

- andany. Rece:ver agamst any hablhiy ar 1smg ﬁem any dlsposal made undei 3
. iause 13: 3(a) ' ' ' '

‘Bank 'ﬁas Reééix’rer"s* 'po'wers’- S

To the extent pea‘mltted by Iaw, any r;ght pewe1 of discretion conferred by th:s deed
o ona RBGCEVGI may, after the secur:ty constituted by thts deed has beeome enfmceable

N '_'be exereised by the Bank in relat:on to-any of Ehe Secul ed Assets whethe1 or hot it has
. taken possession ef any Secured Assets and Wlﬂl()i}i ﬁ;st appomtmg a Recewer‘ or -

1S

g ( ) If the Bank receives, 01 is deemed to have recewed notlce of zmy subsequent _:- i
' Secur:ty, 01 othe: mtez est affectmg all oa‘pat’t ofthe Secuzed Assets the Bank'_.'___ SR

. -noththstancimg the appomtment of a Recewer

Cenversnen ef curt ency

- [V 'Fox the pu: pose of or pendmg the dtscharge ef any of the Seemed anbﬂmes 3 '

the Bank may. convert any mories: :eceaved recoveied or realiséd by it under
 this deed (nwludmg the proeeeds ofany pr e\nous eonversmn underthis clause :
- 13.5) from their exxstmg cutrencies of denommaﬁoﬂ info’ any othel cun encies .:
-of denemmatwn that the Ba;ak may thmk ﬁt T '

: (5};_ _ .Any siich conversion shall be effected at Lioyds Bank Plc $ (01 such othe1 L |

. "bank as the Bank may chose). then pzevallmg spot sellmg rate. of exehange R

- for: such other cur:ency agamst the exmtmg eurrency

o ey - Each refe1ence in this clause 13510 a eun*ency exteﬁds to: funds of that : '::3_' :
" currency and, fm ‘the. avoidance of doubt; funds of one: curreney may be S

_convez'ted into: dlfferem funds of the same eur: eney e

New aeceﬂnts .
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- . ray open & new account for the Borfower in the Bé}}'k".'s'_:bbbks-. Without
prejudice to the Bank's right to combing accounts, no money paid to the credit

e o? the Boirower in. any stch. new account shall be appropriated towaids, or e

- _ have the effect of dtschat glng, any part of thc Secured Lzablht;es

o (b if the Barik does ot open anew accout ammedlately ot teceipt of the notice, S

or ‘desmied notice; under clause: 33,6(3,_), ther, unless the Bank gives express
written notice fo-the _coﬁtrary. to the Borrower; all payments miade by the

" Botower fo the Bank shall be treated as Having béeii credited to & niew
- acéount of the Borfower and not as hav;ng been apphed it wduchon of the-_ -
Secured Liabilities, as from the time of receipt or- deemed :ecelp’c of the' '
reievant notice by the Bank ' :

-:Banicsset-off rlghts e

LIE tha Bank has mo;e than one account for the Bormwel i EfS books, the Bank may at

. _'__:transfez wﬂhout pmm notlce all ot any part of thie. balance standmg tol e Ci‘ﬁ:dli of any L
aceount to any othel acco;;nt that: may be in debit Aﬁa raking: any such tzamsfer the L
Bank shall noufy the Bonowez of that ir ansfer ' :

BT

139

' any fithe aﬁe;

' (a}” the secu: 1ty constituied by thls deed has become enforceabie, or

by he Bank has recelved or is deemed to have received notice of any' TR

L subsequent Sécur :ty 01 other zmerest affectmg all or any part of the Secured
Assets : '

'Iﬂdulgéhéé .

The Bank may, at its dsscretlon grant tzme of otfier mdulgenae, ot inake any other"_ S
'-anangement vauatmn or }elease with any peascm ot being a party- to this deed o
B (whether of not: ‘any suah person is jomtly liable with the Bouower) in. respect cf' any. PRI
o0 of the Secured Liabilities, or of anyother security for them without pt ejudlce etther to e
L fhlS deed or o the habzi:ty of the Bormwer for the Secm ed Li&blEItieS e

Appomtment of an Admlnlstrater

(5) '._'___'The Bank may, wnthout notace fo the Borrowe1 appomt any one or more :

©persons to be an Administrator of the Borrower pursuant to Paragraph 14 of T

' '-"-Scheduie B1 of the Insolvency Act E986 if the secuuty constltuted by this
' '-deed becames enforceabi S S R

by | Any appomtment under this ciause 13 9 shaii

R € be m wutmg szgned by a dufy auihorssed mgnato:y ofthe Bank an d i S
(i) ' take effect in accordance w:th paragraph ]9 of Schedule BI of the_ o :

InsoEvency Act 1986

o (:d} The Bank ‘may’ apply to the coart for dn. orde; removmg an Admzmstrato: _ |
L -ﬁom ofﬁce and may by no’ﬂce h wrttmg m acccndance w;th thlS c:}ause ]3 9 : :':. R




310,

' --appoi-nt; a replacement for __an_y-_Aém'iﬁi'st'fa%ar-'_\_}\fhb has 3di_éd,-:'1*c:;<;igned,_ beén '
-~ removed or who has vacated dffice upon ceasing to be qualified. '

Fuarther advinces -

“The Bank covenants with the Borrower that it shall perform its obligations to make o
- advanees urider the Famhty Leﬁes (mciudmg any obhgatlon to make avaﬂab]e further

. 'advances)

. _1__4:'... ._

Caar

3 WHEN'SECUR[TYBECOMES ENFORCEARLE .

Security -b’éébﬁ‘lés enfofcéable-'oﬁ'E\féﬁ‘t of :Defé‘iﬂtz" -

' The secuua:y const:tu‘{ed by thts deed shail be zmmedaateiy enforceable :f an, Event oi"

s

152

- 'Defauit OECurs.
Discretion

' After the secunty const:tuted by this deed hiag’ become enfmceable the Bank may, i o
s absolute dlSCi etmn, etiforce all or aty part of that securrty al the times; in ihe manner S
and on the tefms it thinks fit, anci take possess;on of and hold o dxspose of aH of any s
e patt of the Secured Assets ' ' : : '

-'._EﬁFORCEMi;NiS'GF sgcumw' o

Enforcemeni: powers

(a) - 'The power of saie and Dther powers COHfﬁl ted by saction. 1(}E of the: LPA 1925: o

- (as varied or extended by this deed} shall, as between: the: Bark and a

_.__'purchasel from the Bank, atise oti arid be exelc:sabie at any time after the -~
T execution of- fhis deed; Bt theé Banic shalt fiot exerctse such” pewet oftsaleor : S
- other - powers.. until the securlty constituted by thiis deed has become A

' _'enforceable under cfause 14, 1

- (b) _Sect;on 103 of the LPA 1925 does not apply to the Sewnty COHStItutﬂd by o o i

' o ihis deed

: Extensmn of statutory pawers {)f leas:ng

i The sta‘{utory powess of easmg and acceptmg surrendezs conferzed on’ mortgagees;_ i
:'uncier the LPA 1925 and by any othet statute: are. extended o as to authorise the Bank.-_
~and- any Receiver, af any tirmie after the qecu; ity cons’ututed by th]s deed has become- o
- enfor ceable whethe; inits ow;; name or m tha‘{ of the Bonower foi’

: ._{'a)"" grantalease ot agteement to Iease S

o '-(b.) aceept smrenders ef Ieases 01 :

250
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AL any tlme after the secaﬂty conststuted by thls deed has become enfolceahle orafter .

any ‘POW@W confetred by any Securfty hawng pnonty o th;s deed shai] have become'_. ' T
: -exerc1sab§e, the Bank: m&y s RIS

: Any accounts 80 seﬁled aﬂd passed siaaii be Jin the absence of any mamfest EH‘OI‘, _ : S
_ ;-._concius;ve ‘and “binding on’ the Botrower,: All -faontes pa;d by ‘the Bank to an"..'_"" '
- ericumbrancer i in settlement of any of those accounts shall; as from its-payment by the

- { ) grant any op’uon ofthe whole afany part of the Secured Assets thh whatevet

nghts zelaimg to other parts ofi 1‘{

B whether oot at pa ethilim and contammg such coveﬁanis ot the pa:t of the Borrowe! :
and on such terms and conditions (including the payment of miotiey 1o 4 léssée of tenant _'
‘on a'surrender) as the Bank or Receiver thinks fit without the ficed to comply ‘with any '

- of the restrictions 1mposed by sec‘aons 99 and 10(} of the LF‘A 1925

' SAceess on enfcrcement

- (a). AT any tsme aftef the Bank has demarided paymen‘{ of~ the Secmed anbxhtxes - _

" or if the Borrower defaults in the performance of its obhgaﬁons under this. -

5 '_"cfeed or the Fam]lty Letter, the Borrower will aiiow the Bk or lts Recewer, o
Wfthout further notice’ oF demand immedxateiy to. exereise: all its’ ughts i

L powers atid 1e1nedies in pamcu ar (and wrthout Himitation) 16 take possessaoﬂ“ e

of any Secuted Asset and fc:s; ‘that purpo‘;e to enter. on atiy p}exmses where a

N Secm‘ed Asset is: 31tuated (01 whele the Bank (}r a Recelver‘ teasonably-

. i -'_Bmmwer fm or by any :eascm of that entry

' (_b') : At all times, the Borrower must use 1ts best eﬂdeavours te allow the Bank or 3;'. S
- its Receiver dccess fo any premsses for the purpose: of clause 153y -
(mcludmg ob‘zaming any necessaty consents or permzts of othe; pez sons) and

enstre. that its empioyees and off cei's do the same;

Prior Securlty

(ié) :edeem that or any othe: pmm Secuz aiy, :

o '(B)' procu;e ihe tsaz‘asfer of that Secuz Ry to zt aﬁd

s '('";':}' = settle and pass any accaunt of the hoiciel of any pIIOE Secuﬂty

L 'Bank be due from the Borrower o the. Bank i current gccount and shall bear mte:est

155

o 'No pmchaser moﬁgagee or mhm person dealmg wsth ﬂae Bank any RBCEEVBI‘ cn
) _Delegate sha i be concerned to enqmre ' '

-'_"at the Defauit Rate of Intezest spemﬁed :n the Facmty Letter and be secured as’ paﬂ: of o
“the Secured L1ab111tles ' : - : o SR :

) :Pmtectlon of ihlrd part;es : -

' -_(ﬁ)':-__ whethe; any of the Secuzed L1ab1]1tles have beaome due 01 payable or :emam::_ : '

unpa;d or: undlschargeci : S

| ---26 :
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s

by -whethel any power the Bani( aRecewai ot Deiegate is pui portmg io exerclse' g

 has become exer cisable of is proper ]y e\;ercssable oF

' .('c')-_'-'_ how any money pald to. ihe Bar;k any’ Recewel or any Deiegate is: to be :
g j...'apphed 8 - S s

- Priﬁl'eges' R ;

o Each Receiver and the Bank is en‘mied to ali the: nghts powers prmleges and R

1mmun;tses cUnfelred by the LPA ]925 o Mor tgagees and receivers.

Ne llablizty as mortgagee in possesswn

S Nezther the Bank any Recezver any Delegate not any Admimsnawr shall be Hableto

accoum as mottgagee in possession-in respect of all or any of the Secured Asse‘zs nor .-

“shall any of them be hable for any loss on- tealisation of, or for any negiect or defauft_ e

L of any natute in connection with, all or atiy ofthe Secmed Assets for wh;ch a mortgagee =

BREE S

S

Coin possessmn 1mght be habie as such
: 'Conclﬁsivé dise‘hé’fge-'tg. puﬁr‘chasers '

= .T‘he recmpt of the Bank ot any Rece;ver or Deleg&te shaii bea concluswe dlscharge to_-:- L
g pmchase: and, in‘making any sale or othe: digposal of any of the: Secured Assets of
St makmg any acquisition in the exercise of theit respectwe powers,. the Bk, every.-:_' S
" Retceiver and Delegate may do so for any consadelatmn in any maniiet and on any

te} HiS that 1‘{ or he ihsnks ﬁt

'nght of’ aPPropﬂaimn N
o '_(:a")' To the extent that

(1) . the: Secured Asse‘zs eonstn‘.ute Fmancsal CoEEater&I and

'_'(ii}'.' this- deed and the obligations of the Borrower unde1 it const1tute I

Securlty Fmanctal Collatel aE A:rangement

. 'the Bank shalE have the right at any tine after the & secuz 1ty constltuted by th;s_'_ S &

" deed has. become enforceabfe, 0 appropﬂate all o any of those Secared

i Assets in or towards the payment or dtschenge of the Secured Llabthtaes T

B any ozder that the Bank may, inits absoiute d1sc1 etmn dete;mme

R (b The Value of any Secured Assets approprzated in accordance thh thIS clause"'_: ; : R
' .-'shall be the p; ;ce of those Secuxed Assets a‘c the tlmethe nght of app; 0p1 ;anon' B NP

.' other method that the Bank may select (mciudmg mdependent valuatmn)

() _. : The Borrowel agrees that the methods of valwation pmv;ded for in tins clause._'f R
are: aommemlaﬁy 1easc>nable fm the purposes of the Fmanmai Co¥ atetalz_: L

[ Reguiatlons
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"RE(:EI VER- o

: Appmntment

At any fitne after the security constituted by th;s deed has become enfmceable, or at

' the tequest of the Borrowet, the Bank may, without further: fiotiee; appoirt by way of __1_3 B

deed or otherw:se in writing, anyone or more’ pe: sens to be'a Receiver of aH or any

162 -

e

64

“part of the Secured Assets
- -Rer‘n‘oval-

- ) The Baﬂk may, w;thouﬁ furthe1 notice (subject to sectior 45 of the Insolvency Act
' 1986); from time fo time, by way of deed, or otherwise in wntmg, PEove any Reéceiver '
appointed by it and may, whenever it thmks fit, appomt anew Recewea in the pkace of_ S
- any Receiver whose: appointmett may forany reason have tetminated. o

'R’emﬂﬁerﬁtioﬁ S

“The: Bank may fix ‘the 1emune1at10n of‘ any Receiver appomted by 1t w:thout the_':. ; B
*restrictions: cozﬁa:ned in section 109 of the LPA 1925, and the 1emuneration of the. o
Réceiver shall be a debt secured by this deed which shall be due and payable_-:._ o :

xmmedlateiy on its bemg paid by the Bank.

_.Power ef appmnm‘sent addltmnai to statute)ry pewers

i The powe; to appomt A Rec;ewer conferred by this deed shall be in addttton to all' o

T statutm*y aid other powers. of the Bank lindé the Insolvency Ac’s 1986, the LPA 1925

165

166

ot otherwase and shall be exercisable wﬁhout the resmctmns contamed if sechons 103 L '

""and 109 of the LPA 1925 or othe: wise:

Pewer nf appmntmen% exerc;sable despxte prwr appomtmenis

" The pOWel © appomt a Recewar (whethel confel red by this deed ot by statute) shall ; :
- be, and remain,. exezctsa‘ble by the Bank desplte any p};o; appomtment m 1espect of all s
C o any past of the Secwed Assets : SN gk

Agent of ihe Bermwer :

R Any Recetver appomted b}/ the Bank under ihls decd shall be the agent of the Bouower’_-_ . 8 Souns
- and the Borrower shall be: so]e y. 1esp0nsable for-the: contracts, efigagenments, acts;
- omissmns defaults, losses and remuneratlon of'that Recelver and for l1ab1httes mcmred : =
_-by that Recewei The agency of each. Recezver sHall contmne uitil the- Borlowel goes T

into, hqmdat;on and after that the Recezvex shaii aci as plmcrpai and shall not become_' L

"the agent of the Bank

B




17.

AR

R VA

A3
e A Receivel may ar ani or accept surrenders of any leases or tenancres affectmg any' R

- Pwpm ty and miay grantany other iniferést or rtght over' any P‘mperty ot any tez 1115; and‘-_. SR
- sv,bjcct ’ro any coﬂdztzons, th&t he thsnks ﬁt e

74

' '_ POWERSZ OF RECEIVER

General

- _ '_ (a) '-Any Recewe; appomted by the Bank undax 'EhlS deed shall in: addmon to the -

© ' powers conferred on him by statute, have the powels set out in: clause 17 2 to:'_ -
- clause: ]7 23 : : : e

(by I there is mote: than otie Recelver hoidmg office at the same; tune each'
- Receiver thay (unless the document appointing him states otherwise) exercise

- all of the powers confened on a Receiver under this deed: mdmduaﬂy aid to- -
- the exciusgon of: any other Recewm : :

s ("c_)' Any exercise by a Recewet of any of the powa1s given %ay clause 17 may be' _
' - ot behalf of the Borfower, the directors of the Borrower (iti the case of the' ER

R -.'powel confamed m clause 17, 16) ot himself

Repalr and deveiop Prﬁpertxes

A Recewer may underﬁake mr compiete any wmks of zepan buﬂd;ng g development

Oft the onpertles “and may apply - for and maintain any plannmg permissxon

'development conisent; bu;idmg 1egalat;on app}ova] or any ei’het permlssmn consem‘. of :
_Eicence tor carry out any of the same : R R '

Sui'r'e'nde'r: Iéﬁse's:- -

.' Emplny personﬂel and advzsors

A Recezver may prov;de, services: and empioy, or engage any ‘managers, ofﬁcels S
i servams cohfractors, ‘workmen, agents, other- personnel and professlona advnse:]s oo

: "-'any tér ms and subgect to any conditaons that he thinks fit. A Recewes may dlscharge' o

T any szzch person or any such pei soft appomted by the Boti mwer o -

' .'137_;:5' o Make VAT electlcns

E .A Recelvel may make exermse or reveke any vaiue added tax opt:c}n to tax as he thmks o

‘Remuneration e




o him

177

A Receiver may ehal ge and IGGEIVS any sum by Way of remuneratlon (m addmon te all -

costs, chat gesand expenees incurred by hlm) that the Bank may prescribe-or agz ee wrth i _.

' Realise Secured Assets

A Receiver miay collect and et in the Secured Asseis o any part of them in réspect of

- which he is appointed, and make any-demands and take any procéedings as may Seef

118

- expedient for thiat parpose; aiid take possession of the Secured Assets with like rights. .

-Me'ne-ge'-ez*’recenst‘ra'ci: the Borrower's business

A Reeewe; may cirry on, manage, deveiop, reconstxuet amaigamate of dwexmfy oF
~eoncur in ‘carrying on, mabaging, deveiopmg, tecenstructmg, amalgamatmg oz'j-

. _.divexs;fymg the busmese of the Ben*owez

i

_'A Recewer may seii exchange converi: 111‘[0 money and teaisse all 01 any ef the Secmed R
Assetsin respeet of whleh heis eppemtecf in any. marme1 (meiudmg, thhout hmltataen - o
o '. by public aueilen or pnvate saie) and genemliy on any tetmsand COHdltEOHS ashe thmks i
o fit Any sale may be for arly consmieratzoe thai the. Reee;vea thinks fit and a Recewer Lo '_ '
. ray p;omote or cencur i pr ometmg, a eompany o purehase the Secug ed Assets to be-'- SR

: D;spose of Secured Asscts

.sold

: :'17 o

b __--17'.}1

RS

o ;7_.13

Cazid

Sever 1i xtures and fiti:mgs - -

A Réceiver may sever and sell sepaaately any fi xtures of fittmgs flom any Pr operty- o
_ w1thout the eonseet of the Bon OWB] : :

Sell B(wk Bebts

A Reeetvez may sell and assage allo ot any of the Beok Debts in sespect of w}neh he s R
: appomted in any marmer anci genela]]y on any terms ancf condmens that he thmks fi’t s

V‘%hd reee;pts

A Recewe1 may pive val]d zece}pﬁ for 4ll monies and exectite all i assmances anci thmgs SRR

that may be propel or desnable for :eahsmg any of the Seemed Assets

Make settle:nents

A Receavel may make any anangemen‘s settlement or compmmlse between the”.'__" .
Bonowe1 end aﬂy other peison that he may think: expedwn’f L S T

'_B_}_‘ing. pr'oeeedi!l_g's" L




A Receiver may bring, prosecute, enforce, defend and abandon all actions, suits and -

_p}'o-ceed'in'gé'iﬁ-relation 1o any of the Secured Assets as he thinks fit. =

T ACE

R VAT

" ‘Botrower ii respect of uncailed- capital with (fon that pir pose and for the purpmse of

Impl ove the Equlpment |

A Réceiver may make substitutmns of ot :rnprevements 10; the Equlpment a§ he may'_ B
L think: expedmnt - : o

'Ma‘l’c‘é-éal{s'on B‘urrowerf members -

A Réceiver may iake calls conditionally of unconditionally on’the metibers of the -

. X “enforeing payments of any: calls 50 made) the same poweis as are conferred by’ the: -
- articles of. assaczatmn of the Bm’rowm oft its’ dlrectms m 1espect of calEs althor ised o

= _'be made by them

. 1717

-_'.A Recewez may, 1f he thmks ﬁt but w1thout plejudlce to the mdemm‘gy in clause 20 R
- effect with any | insurer any policy of | insuranice either in lieu of satisfaction of orin =

o
A Receiver may exercise aH powers pr 0v1ded fox in the LPA 2925 i the same way as oo o
- if he had beeir duly appomted urider fhe L,PA 1925 and exercise all powe1s pi ov:ded S

Ih"s.’ure'

additlon 10, the msurance ;equlred to be mamtamed by the Bo;rowez uﬂdet tlns deed

Powers under the LPA 1925 :

: ;"fo; an admmlst; atwe rece;vel it Schedule Lo the Insolvency Act 1986

Bm'mw'- Lo

' 'A Recewe; may, for any of the pulposes authoﬂsed by this clausa 17 Taise meney by
-~ bogr owmg from the Bank (ot frof any other per sony either unsecured: Or on the secunty’-_ R

- ‘of all o aniy of the Secured Assets i 1espect of ‘which he is apposnted on any terms’

o

* that hie thmks fit (iricluding; if the Bank. consents, terms under which that secur ity ranks s i

in pnonty to thzs deed)

'Rede'em prm'r. Se'cur;ty

A Recewer may redeem af‘zy priof Securzty arid setile and pass the accounts o whxch_'
the Secui ity relates Any’ accounts so settied and passed ghall be, in the absence of any - 3_ :'
" mianifest erfor, cenc]uswe and bmdmg o the Borrowet, and the momes 50 pald shall L

o be deemed te be e expense properly mcuned E)y the Recezvel R

S mar

Delegatlon S

o 'A Rece;vet may delegate h;s poweas in accordance w;ih thls deed

72

Ali'soluie béneﬁcial.ewmr_ S




A Re_'_ce'iw_és‘ ‘may; i relation to- any ‘of .’the'_Sécé,;i;e'd Assets, exercise -all poweis,
- authotisations and rights Ire would be capable of exerciéing', and do all those acts'and
- thifigs, as an absolute beneficial owner could exercise or do in ‘the ownershlp and

- ) :managemen’i of the Seculecf Assets ot any partof’ the Secuz ed Assets.

- :1’??':2'3.

s

g

'Incidéu‘tal'pow@s-

: A Rece;ver may do any other acts and thmgs

‘(a) . that he- may corzsrde: des;ra&]e or necessa:y fm ;eaﬁssmg any of the Secmed
e Assets, o :

S (b .that he may GOI]SEdel mcadental or conducwe to any of the ughts or pOW@iS:_'_

i conferred on a Recewer under or ’oy vzrtue of this deed ‘or anj or

R 'that he lawquEy may or can do as agent for the Borrowm
_Dﬁnﬁg&fiow o

: Eelégﬁ‘aﬁb‘n

Telms R

BS _(znchdmg the power to siib- delegate} that it thmks f“ t

183

S .Neither the. Bank not any RBC@SVB} shall be in any way hablﬁ or responslbie to the_. o '
Borrower for ¢ any 1053 or. hab]hty amsmg from: any act default om;ssxon or" mlsconduct' Sl

et 197

BT F

Llabll;ty

on the par‘é of any Dalegate

' APfLICATti}N'GF_PRO{:EEH_S-' 5

Order of apphcatmn of pmceeds

. E.:Aii momes rece;ved by the: Bank a Receiver ora Deiegate puxsaant to thls cieed aﬁel e P
“the security const;mteé by ’dns deed has beeome enforeeable shall (Subje(}t to the. S
- claims of any person havang pr 101 ughts and by way of VaI iation of the LPA 1925} be .

'. _' apphed n the fo]]owmg ordel of g pr fority:

Sy i or towards paymen‘i ef of pi(WESl(m fm all cosis, charges and expenses‘ _
S mcuned by or o behalf of the Bank (and aﬁy Recmvel Defegate aﬁomey or -

. 'The Bank or any Recelver may deiegaﬁe (eather generally of spemﬁcaiiy) by power- of- . S
- attomey or-ift. arly other mannez to. afy person any. right POWEr, authortty ordiscretion. o
N 'conferted on nt hy this deeé (mcludmg the power of atto; ney el anted under clause 22 [ L

'The Bank aﬁd gach Recewer may make a delegataon o the terms and cond1t10nsi B




92

agent appointed by it) under or in conricction with (his deed, and of all -
‘femuneration due to any Recewer m'zdei orin connection with thts deed; -

by inor towards payment of ot pr ovision’ fot the Secured L;ab;lmes in any ordel o
L ‘and manner that the Bank determmes and ' :

(e o in payment of the sutplus @t aey) to the Boz PAWET of other person entltled to S

B A

' Approprzat;on

"Ne:thel the Biink; any Reeewer nor. any Delegate shall be bOLEi’Ed (whethe1 by vn‘tue of ' )
section 109(8) of the LPA- {975, Wh]Ch is varied: aecordmgly, of atherwise) fo pay of :
_appropr;ate any recexpt o, payment first towards’ inferest rather thatt’ prmexpal er o -

e :-GthelWISe inany paltlcular order between any of the Secmecl Llablllties

193

S'lis'peﬂse 'aec'ou'l'if -

8 '.All monies reeewed by the Bank 4 Recelver or & Delegate uncier this deed

.
e -_The Borrower shaEl ‘o, demand pay to or retmbutse, the Bank and any Recewer ona o
full 111demn1ty basm all costs; eha;ges expenises, taxes: and. lsabihtles of any kind R g

_ _' el udmg, without. Esmltataon legai prmtmg and’ eetnof poeket expenses) meum ed by
the Bank any Recewer ot any Delegate in conneetlon wgth : B

' (_a) ; may, at the diser etaon of the Basik, Reeeivel er Deiegate be: eted}ted to any': i
- 'suspense er secuz mes seal:sed account ' : : =

FOR ' Shall beal 1:1terest if any,. at the: rate agreed i wutmg between the Bank and_ o
" _.'the Bozrewez and R . : .

' _ (c) ) may be helcf i that aceount foa 50 lcmg a8 the Bank Reeelver or Delegate 3

) -'thmks ﬁt

1 '_ZEOSTS'ANB INDE’MNET-Y" '

Costs S

s {a} ' thzs deed or the Secmed Assets

.' (b) g’ takmg, holdmg, piotectmg, pelfectmg, piesewmg of enforcmg (01 attemptmg

S todo so) any ef the Bank’s a Reeelver s.of aDeiega’te (] r1gh’ts under thxs deed L :. S

' .or_

i (c) ® takmg p1oeeeclmgs f()l or recevermg, any of the Secured L;ablltties,

- togethet w1ti’z mterest whleh shall’ acer ue and be payable (wﬁhout the need fet any _.: e
- demand for paymer;t bemg myade) from the date on whleh the re evant cost of- expense R o _
arose un’a] fall: dzseharge of that cost of expense (Whether befo;e ot after judgment L R

llqmdation wmdmg up or admmasttat;on of the Bom}we:) at the rate and inthe manne; .

S speclﬁed inthe. Famllty Lettel
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Indeémpity

~ The Borfower shall iidemnify the Bank, each Receiver and cach De‘i'egate"-aha thieir

_ respective employees and agents against all liabilities, costs, expenses, -damapes and
tosses (including but not limited to-any d:rect indirect or consequenilaE tosses; Eoss of

- profit, loss 6f replitation and all intérest, penalties and legal costs (calcuiated onafull -
;ndemmty baszs) and all other professional costs and expenses) suffered or mcuued by - R

S Danyof the ar lsmg out ofofin connect;on w1th

1

Canr

22.

o '22;1.

~(a) _' the exercise o purpoﬁ:ed exercise of any of the nghts powers authermes or " -
o diseretions vested in them under thls deed or by an in 1espect of the Secured_ o

. Assets;

' -'_:..-':(.b)' takmg, hoEdmg, ptotectmg, peifectmg, pr esexvmg or enfoacmg (or attemptmg S

= to do so) the security constituted by this desd; or’

o any default or delay by the Bouowel in pe]fcimmg any Of 1ts Obllgahons . :-: o

under this deed

- 'Any past or p1esent empioyee or ageﬁt may: enfoice ihe tormis of tis ciause 2() 2 sub;ect RR L N

to and in accot dance wzth the prowsmns of the Conir acts {nghts of Thlrd Partles) Act- R0

: 1999

-_megssumcg -

F ui'th'el'. ass’ara‘hce- .

. The. Bo; rower shaEE at its owr expens.e take whatever action the: Bank or any Recewm B
- may teasonably requue for: ' ' DR S :

o _-.’(a) _ creatmg, perfec’smg of protectmg the secur;ty mtendeci to be cxeated by th;s': e

' deed _ _
O3 facaiitatmg tae 1eahsat10n of aniy Secmed Asse‘g or -

{e) '-'-facﬂztatmg the exezmse of‘ any ugh’{ p(}wel, authonty of dismetaon T

U mcludmg, w;thout i;mltataoﬂ (if t e Bank m Recewer thmks it expedlent) the executmr; .
of any tranisfer, {:onveyance ass;gnment or assulance of all or any of the assets foimmg_‘ o
" partof (or intended to form part of) the Secur ed Assets: (whethel to the. Bank orto its o
- nominee) and the gwmg of any ElOtICE, order of’ citlectlon and the makmg of any: R

x egistl atior;

P‘OW.ER- r)r’»* A‘T’TOZRN'E?“ S

. Appomtment of ai:torneys

o :By way of secur;ty, ihe Bouower 1r;evocably appomts the Bank every Recewer and : '
: 'evety Delegata separateiy to be the attomey of ihe Bomower and m ;ts name on ;ts S L

: '_'_'ﬁ.3'-.4-' .




2l

- behaif and ‘as Jts act and deed to execute any documents and do any acts and thmgs R
 ihat: - ' ' : : - : : '

@ the Bouowe; is 1equned to execute and do unde: tms deed or’ =

~authorities and discretions conferred Ejy thls deed or by law oni the Bank; any 2
_Recelves Ot dy De[egate ' : :

' o (b) any attoi ey deems proper or desirablein exercnsmg Aty of the r tghts powets o R

Ratification Gf acts of :’itt‘orneysf 3

- The Borrower ratifies aﬂ&'éonﬁrﬁng ‘and agrees to ratify and confitin, aﬁyfhiﬁg“ that any

. ...23..:.

S T

241

L

-ofits attomeys may do in the proper and tawful exeicise, or purported exercise, of aEl _
ot aﬁy of the: nghts powers, authorltzes and d1scretiorzs 1efeued to i ciause 22 i

' -R'ELEASE- o

o Subject 1o ciause 30 3 oft the expiry or" the Secunty Perlod (but not otherw1se) ‘the
~ Bank shall at the zequest and cost Gf the Borrowet take whatever action s 11ecessa1y

Ctoro

; ._:'.(_a)_ - 1eiease the Secu:‘ed Asseis from the secunty cons’ﬂtuled by thzs deed and

o (by: reass:gn the Secua ed Assets to the Bm rower
b Assmm ANnij'sF:E'R-” o

3Assxg:1ment by Bank -

"(a} _ __'-At any nme w1thc:ut the consent of the Bonower the Bank may assagn oF
' :t;ansfel any or aH of its’ ugh‘ss and obizgatxons under ‘IhlS deed

by The Bank may dlsclose to any actizal oF pr oposed asszgnee of transferee any’ oo
_ mformatmn itvits possessmrt that. ;eiates to the Boz;owef the Secured Assets R

R 'and thls deed that the Bank cons;dels app} opﬂate o

'Asmgnment hy Borrowel T

i’ae Bonower may nct ass1gn any of its nghts or t1ansfe; any of 1ts ughts 01"_"_"_ i

o _'obhgatmns undei thls deed

%

_’S’E’l’“«OFF j-' o
'. Bank s rlgilt of set—-off

The Bar:k may at any tifie set off any hablhty of the Borower to the Bank agamst any B
..-llabﬂ[ty of the Bank 1o the Bozrowe; whethez gither: lability: ES present or future; -

e liquidated or unhquldated and. whethef or not eitheér lability arises under this deéd. It : '

"the iiabzimes to be sef: off aré expressed in dlfﬁai ent cuuencles the Bank may convert o '




" either liability at a market raté of exchang fof the purpose of set-off. Any exercise by
the Bank of its rights. under this clause 25 shall not fimit or affect any other rxghts oo
. remedies ava;Eable to :t under th;s deed or. othel‘wxse ' :

2.

_ _Az_wENDMENTS',“WA'IVERs AND CONSENTS-'-l S
- Amendments

‘No amendmem of this deed: shall be effectwe unless itisin wutmg and 31gned by, or

S on behalf of each pany (or its authorised representatwe)

' 25.2'_'

263

- : | ; The nghts ami zemedtes i)l ov1d§d uﬁ;:lel this dced are cumulatave anci a:e .m addltior: o PR
' _io and ot excluswe of; any nghts anci ramedtes prov;ded by law : S

S | | |

I any plovasmn (ot part of ES prowsmn) of thls deed IS or becomes snvahd 1llega1 m : :
_ unenfozceable, 1t shail be deemeé modrf ed t() ti}e mm1mum exient necessary to make__ e

. Walvers and censents

o (éﬂ A waiver of any :;ght of ;emedy undez th!S deed of' by lawﬁ of any COHSenf RIIRERE

given under this deed; is-only effective it gwen in writitig by the waiving or -
B consentmg party. and shalf not be deemed & waiver of any-other breach or
S defau 4+, Ttonly applies inthe ctrcumstances for which it is gzven and shall fiot -
o pzevent the pazty gwmg it fom subsequently zeEymg on the 1elevant o
'prowsmn . : : : - '

SRR () K Any t;me of. forbearance allowed by the Bank ’EO the Borrower and/or any Tl
DR 'faiiu;e or delay by 4 party to exercise any right of reredy’ pr ovided riderthis.
"deed of by Jaw shall not constituté a waiver-of that or any- other rzght or. - i

' refedy,. prevent o restrict any further exercise of that or any sthet ‘right ori o B

-'remedy ot ‘constitute an election to affirm this deed. No- smgie o pamal

exeicise: of any ;1ght or remedy pmwded under this deed of by faw shall.
' 'pmvent or restrict the further éxeércise of that o any-oilier rzght or 1emedy No'-'_ o

. eleciion to afﬁrm thss deed by the: Bank shaii be effect:ve unless 1t 1s mj -

;'; wntmg

nghts and remed;es .

_ SEVERANCE -

Severance g

i prowsson (or part of a provmon) shaIE be deemed deleied Any modif‘ canon toor

deletion of 4 ‘provision (ot part of a pmVISmn} urider thas clause shaii not affect the__ :

o iegaﬁty, vahchty anci enforceabahty of the 1est of th1s deed
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'COUNTERPARTS Lo

Ceunterpalts L

. counterparts shall together constitute one-deed. .

() Nocounterpart shall be effee’cwe un‘ﬂl each party has executed and dehvered L

at least one counterpa:t

'_ TI-H“R;J 'P;&RTY Riﬁiﬁg T

'Thlrd party rlgilts B

ey A ‘persor whio s ne’f a paﬁy to thls deed shall not have any. rlghts under the

Comﬁracts (nghts of TE‘EII‘d Parties) Act 1999 to enfor G, ot enjoy the benefi it L

{&)'_ " This deed may be executed in any numbet of counter parts ach of whieh = |
o whenrexecuted and. delivered shall constitute a duphca‘{e migmal but alI the

ol any term of this: deed This does: net affeet any ugh‘{ o ;emedy ofa third : '_ g e

pzn ty whieh ex1sts, or 1s avai abie apa:t from that Aet

FURTHER'Pli()_vi'slt)'Ns‘&' |
: Inde’p'endeﬁt*sék:m-'i'ty

'_'Thts deed shaEI be in addttzon te arid mdependem of any ethel secunty oF. gua! antee e
- that the Bank may hold for any.of the Sectred Liabilities at any time: No priofsecutity - -
B heid by the. Bank e"ver the whiole i or any part ef ihe Seceled Assets shaiI merge inthe '

: "seeurity o eated by this. cfeed B

: Centmumg seeﬂl lty

' _ "'This deed shaki 1emdan in fulI f(n ce and etfect asa eontmuing seeu; ;ty for the Secmed ol
: Lrablhtles, despﬁe any setﬂement of account or intermediate payment or ethei matter' SR

RS ._or thmg, un]ess and untzi the Bank d1scha; ges ﬂns deer.f in wntmg

03

'I)lscharge cond:tionai '

| (a)' the Bank ot its nommee may retain thls deed anid the securtty meated by or

o puxsuant o it; meludmg all certificates and doeuments :eiatmg to’ the whole: - B g R
': of any part ef the Secu;ed Assets for any penod that- the Bank deems‘.__-__._

Any 1e1ease dtschaxge or setﬂement between the erowel and the Bank shaII be_;__-.- BRI

deemed conditional on no' payment or secuuty received. by the Bank in respeet of the o o
Secured Liabilities bemg avoided ;edaced ot 01de;ed t'be: reﬁmded pursuant to any S
law relatmg o msoivency, bankruptcy, mdmg up,- admm;strat:on, recewersmp er--:; : R
: otherWEse Desp;te any such release daseharge 01 setﬂement ' RPN




3:0‘.4"

.-;-necessary to prov;de the Bank w;th secur 1ty agamst arsy stich avmdanee SRR

reductaon or-order for refund and

-_,(-b)'_' '_ihe Bank may recover the value or amount of such secur;ty or payment from _ i

- the Borrower subsequenﬂy as if the release; dlseharge of settlement had not
Zj'occuned S

Certificates

A cértificate or determination by the Bank as fo any amount for the time beihg due'to
- it from the Borrower under this deed and the Facz!ity Letter shall be,in the absence of S

305

311

- -Any netice or oiher cemmumeatxon 1equ1red to be gwen to a party under or in ': L

P )

any mamfest error; conclusive evidence of the amount due
Cdn’s‘o]idaﬁoﬁ'- SN

. The 1est1mt:0:’; on. the nght of consehdataou con’fazned int section 93 of the LPA 1925 - o
; shall not appiy to ﬂ‘us deed ' - : : . . S

';Noncms.. _

3 D'eii.i’ery' :

cenneetmn wzth thlS deed shalE be

'.._'@1) S W]ltmg,

| : '(’B.}II ~delivered by hand by pre—pazd ﬁ;st—elass post or othez next workmg day- B e

~delivery’ service; and

: _.{t’:')j_”-'__sentte S

(i) _the Beuewe; at the regxstered off e abave
R eegm&at | '_' s |
" -Wesleyan Bank Lxmated Colmme Czreus B;rmmgham 84 6AE

e .Atf:entloﬁ Commermai Underwntmg

or te any ethe; addless asis notlﬁed in wmmg by one paﬁy to the ethel ﬁom Sl

_tlme 1o mne s

Rece;pt by Borrower o

Any notice. or other commumeatmn ihat ihe Bank gwes 10 the Borrowe1 shaIE be L

deemed to have been received

: :_' (8 =f delivered by hand, ai the ume itis Ieft at the relevant addief;s

. o) if posted- by pte-pald f' rst—class posi oF othel next workmg day deiwery S

serv:ce, G the seeend Busmess Day after pestmg, :

s
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. 32! :'

322

A not;ce or othei commumca‘hon gwen as descr:beé ifi claase 31 2(3) ond day fhat 15'

- ot'a Business Day, or after niormal business hours, in the place it is recewed shall be-
_deamed 0 have been 1ecewed on the next Businiess Day. ' '

' Recmpt by Bank

_ Any mﬂce o otheﬁ communication gwen to the Bank shai be deemed to have been - i
- 1ecesved only on actial 1ece1pt R o L

._'Servme of proceedmgs .

- “This ¢lause 31.does. not apply to the service: of any proceedmgs or other documents in

any’ legal action or; where’ apphcabfe any arbmatlon or. ‘other. method of dlspute_ :

s 1eso§ut10n

Ne_-ﬁeﬁce by e;-m-an: |

A tiotice or othm commumcat;en gwen undet oF ifl connec’uon wn‘h t‘ms deed i not" '

U valid if'sent by e-mall
. :GGVERN ING LAW A_Ni) JURISDICTION

Z'G'ovérning iﬁiw e

ThIS deed and any d;spute ot cla;m ansmg out of ot in connecuon Waﬂq lt oF its subject__ '

matier or- formation (including non-coniractual disputes: of clauns) shaﬁ be. govm ned
e by and COY]SU ued i accmdance wr{h the iaw of Engiand and Wales

- Jur;sélctmn

'Each pas“ty inevecably agrees that subject as pmv:ded below, the courts of Engkand S
‘and Wales shall have exclusive jurisdiction ovea any d;spute or. c!alm aﬂsmg out of or
i connection with thls “deed or ifs: sui:gect matter OF folmaﬂon (mcludmg foti=
contractual diSputes or¢ [aims). Notf ung m this clause shall hrmt the: r;ght of the Bank'. o
. 'to take proceedmgs agamst the Bor ower it any othér court of competent ;uusdlction, e
" nor shall the taking: of ptoceedmgs in any one or more Juusdmtzons pr reclude the taking
.'-of proceedmgs in any other JUHSd!G’[lOnS, whethez concun emtiy ornot;: to the extent
: penmtted by the Taw of such mthet jur;schcnon o :

This document has been executed asa cfeed anci ig dehve;ed and takes effect on the date stated o

S Cat the begmnmg of;t

- .: 39._._. o




" Schedule 1 Property

Descuphonof?mpeﬁy B B : ' RTINS S
- Frechofd/leasehold land known as Z.e‘.{:lw Mmm ngm;}g Mf‘;a h_;::; e&‘gsﬁ }"}gu LR

_- Title No;: S




 Schedule 2 Relevarit Agfegméhfs 5

1 Type Of Contract.

| Contiact D_'até

.| Parties




-~ director and.sccretaty .

-’."theresenceof S Director

_NAME ;;s"“(_@\-\me_ Q&N’Q\
.'ADDRESS s m\bQ‘C\ﬂs *ngc:

'-f*ioccupATKnQOFvnTNESS_ﬁ7'

“Execuited and délive.t'e'd'..as'a deed 5y' . _
the Borrower by two: duectms or by a ... Director

- -'Dire'dt()l_iﬁfefai‘}/' - : -. :

© ' Executed and delivered as a'déé&'by'
 thie Borrower actmg by, a duectoz i

 %mmmmmwm'

W vy
TRV %Q}S

- 0@‘*(%%&?“\ (L\g\

" Executed and delivered asadeed by
~Wesleyan Bank Limited, acting by o
- Pursuant to power of atforney -
' D'a"t'ed-_ C - inthe preséﬁce éf:ﬁ
S SIGNATURE OF WITNESS
- NAME -
ADDRESS

" SIGNATURE OF LENDER

- OCCUPATION OF WITNESS -
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