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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13166837

Charge code: 1316 6837 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th May 2021 and created by AMP BIOMASS (NET
ZERO 2) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 27th May 2021 .

Given at Companies House, Cardiff on 28th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



(1) AMP BIOMASS (NET ZERO 2) LIMITED
and e

 (2) AMPIL2 ASSET LIMITED
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. THIS DEED is made m??m@y G2

" PARTIES

{1 ﬁ?ﬁp‘ mm&ﬁss {KE’? ZERO 2} L ﬁE"ﬁ‘Eﬁ, a mm;}aﬁy registéred in England and Wales having
. hs registered office at 1 Dover Sireet, London, United Kingdom, WIS 4LD and with company
registration number 13166837 {the Chargor), and

2y AMPIL 2 ASSET LIMITED, 5 company registered in England and Wales having its fegimm _
~office at 3" Floor, 1 Dover Street, London, United Kingdom, W'ii?i 410} and with company
registration rnumber 10388500 {the Lanﬁer?
_ !‘%ﬁm”{sﬁl&

A The Lender provides faciliies (o the Chargor under various financing arangements in
- eonnection with the Project. -

1 o it is @ condition of the Lar;ﬂar makmg the facilities m‘aﬂ&biﬁ iﬁ :ha {’.’:%aargar ??‘iﬁi mg Chargmr '
D anter into this Deed in favour of the Lender.

iT iﬁ AGREED as foliows:
__% ' o ﬁeﬁnit ong and %ntg@rﬁmﬁm
44 Definitions
I this Desd, unless olhenwise provided:
Business pay - maans a day, other than a Saturday, Sunday or
S public holiday, on which banks are open for
- business in London; B
: ‘Enforcement Event ~~ © means the ocourtence of any of the events or
T ' chroumstances which, pursuant o the Facility
Agresment, are defined as and conslite an
Event of Default as defined in the Faciity
Agreement; : :
" Facility Agreement e . means the facility agreement containing loan
B e B © o faciities entered into betwaen the Thargor and
- the Lender and dated 22 April 2021,

" Financial Indebtedness .~ means indebtedness arising from:
&) ;‘:iwmwiﬁg {inciuding waréraﬁs} and
Ccampunts raised  that  have  the

commercial effect of borrowing;
(b} any issued bonds, notes, debentures or
sirnilar instrsments; '

fo)  any Fabilties under finance of mgnt:ai
: leases;



____________________ {e})  counter-ndemnily . obligations . in

e relation o guaraniess, indemnities,

................ - standby or documentary letlers of credit
S and similar instrumends; and

"""""""" o o {?}- the amount of Ay Siaﬁii%‘iy u'ﬁéiai: a
' - ' guarantee or indemnity for any of the -
items listed in paragraphs (8} W {f}

- above:
" Floating Charge Assets . means the assets for the time being comprised
. - - -within the floating charge created by Clause 3.4
-~ {Floating charge);
Insurance Policies e means sach of the insurance policies now o in

 the future held by or otherwise banefiting the

Chargor (including any  Specific Insurance

- Policies) and any insurance policies that are
effecied io renew, substilufe or replace any

such insurance policies and “Insurance Policy’
mesans any one of them, '

intellectual Property mieans any presant ar future:

{a) - patents, trade marks, service marks, .
brand and trade names, domain
© names, . copyrights, design rights and
- registered designs, documented lrade
. secrels and know-how,  confidential.
information and  other  intellectual -
property rights and interests;

'ih}' -applications for the protection of z-iny _
such rghts and assels inany partof the
world; and .
¢} agresments and ficences relating to the
- tights to use such assels or exploilation
of any such rights and assels,
held by or for the benefit of ihe Chargor:
.- Lﬁﬁai Resarvations: B o means: |
(&) the principle thet the granting or not of

- equitsble remedies is af the discretion
- of a court;



_____________________________ {b} the tme barring of claims under any
: - fimitation’ acls In any  relevant
- jurisdiction; and

""""""""""""" g} - any other pfirsnipiéé of taw apgﬁitah!ﬁ%ﬁs- o
s . . - S . Gﬁm%ﬁie&‘ g&ﬁa{aﬁy; .

CLPA 1828 ' raeans the Law of Fﬁmmﬁyﬁét éﬁﬁﬁ; -
CPaty : means a party to this Deed;
 Permitted Disposal S e ‘means any disposal (including by way of sals,

transfer, licence or lgase) on arm's length terms:

(a) - of cash or stock in the ordinary course
' of trading; -

(b} of assels {except for real properly, and
: inteliectual property) in exchange for
" replacement assets of the eguivalent or
better type, vatue and quality;

e} arisingin connection with any Permitted .
: - Security; or '

" (d)  that has been given prior written
: o approval by the Lender;

 Permitted Security . means:

C(a) - the Security Interests constituted by or
- ariging under this Deed; :

(b} anylien arising in the ordinary course of
trading and by operation of law,; and .

~fey o any Security interest arising under
o . retention of fitle, hire purchase or similar = -
Coarrangements  entered  into in the
ordinary course of business and on the -
- supplier's usual terms and not because
the Chargor has breached those terms;

. Plant and Machinery . means any preseni or fuilre plant, machinery,

' . office equipment, computers, vehicles and other .
chatiels of the Chargor {excluding those forming
part of the Chargor's stock in trade or work in
progress) including the biomass boller and

" ancillary assets forminyg the Project; :

Project . means the  design,  construction,
o '  commissioning, operation and maintenance of a
- biomass boller for the supply of heat energy;



'''''''''''''''''' Co{a) . any présent of future Tréehold andior

. - ieasehold properties - in which the

R o Chargor has an interest {including the
- o Specific Properties), and -

AR by any buildings, fixtures, fittings, fixed
: ' e . plant or machinery from time to time -
situated on or forming part of any of
" such properiies; '

© Receiver - means any recéiver appointed under this Deed
: : L - or pursuant to any applicable law, whether
~alone or jointly, and includes a receiver andlor
manager and an administrative receiver {if the
Lender iz permiied lo  appoint such o
administrative receiver), '

' Related Rights . . means all of the present and fulure ﬁgh‘ia to:

(8} dividends, distributions, interest and .
-other income from the Shares and -
Invesiments;

{b) - alioiments, rights, money or property
- arising  from the Shares  and -
investments by way of conversion,.
exchangs,  redemplion, bonus,
preference, opticn or otherwise;

{c} - stock. shares and securities offered in.
. addition to or substitution for the Shares
—arsd invesiments; and

{d) - proceeds of, o from, the disposal of, or
other dealing with, any Shares and
nwvestiments,; : -

Sscured Assets . L - _means all of the present and future assets and
E . undertaking of the Chargor which from time to
“lime are the subject of any Securily Interest
ereated, or purported to be created, by or
- pursuant to this Deed;

Secured Obligations o means all present and fulure obligations and
: : ' : - lighilities {whether aclual or contingent, whather .
. incurred alone, jointly or severally, whether as
- principal or surety andfor in any other capacity
whatsoever and regardiess of how they arise)
 owed by the Chargor to the Lander logether with
all iosses, costs, charges, expensses and
liabilities including  interest incurred by the



Lender in connection with  the protection,

presaervation or enforcement of its rights under

“any document evidencing or securing any such

''''''''''''''''''''''''''''''''''''''''''''''''''''' - lisbilities and including all interest, costs,

""""""""""""" . commissions, charges and expenses the
'''''''''''''''''''''''''''''''' - Lender may in the couwrse of IS business as

________________ . banker charge against the Chargor;

Security Interest ~ - rneans any charge, pledge, mortgage, lien or
- - other security inferest securing any obligations
- of any person or any other arrangement of any
_ type whatsoever having the effect of conferring
Lo security or a similar effect;

 Security Perfod - . - means the period beginning on the date of this
' L - Deed and ending on the date on which the
Lender is salisfied that the Secured Obligations
have been unconditionally and . irevocably

 discharged in full and that no further Secured

Obligations are capable of being outstanding;, -

" Shares and Investments 7 means all of the present and future!
- (@) - shares owned or held by the Chargor.
' ©ogr by any nomines on behall of the

Chargor, in any company, and

(b} - stocks, debentures, securities . and
- - cerifficates of deposit held by the
 Chargor or by any nomines on behalf of

- the Chargor;,
Specific Contracts * means the contracts specified in Schedule 3
- ' {Specific Conlracts); '
 Specific Insurance Policies - N " means the Insurance Policies specified in

Schedule 4 (Spedific Insurance Policies);
Specific Properties RN . means those ptaperties specified in Schadule 1
' © {Specific Properties) and ‘Specific Property’
- means any one of them; and

Steding ~ 0 and £ mean the lawful currency of the United
. o ' ' “ - Kingdom, '

12 _intmpm’i&ti&ﬁ
124 In this Deed, unless the context otherwise requires: .~

(&) wards i the singular inciude the plural and vice versa:
(b} including means including without limitation;



44

_______ L soon as r&a&zmab%y paas;h}e ?ram !ﬁe et wheﬁ the smt ﬁﬁu!ﬁ rea&an&&iy _

. have been performed, having regard to all of the circumstances;

Ady . & time of day is a reference to London time;

(e} - a refersnce fo any Parly shall be construed 28 ino ud:ﬁg where re ievant,
: successors in litle to that Party, and that Parly's pemsttﬁ:ﬁ assigns and
- transferess [ any); :

L ‘a reference to a person mciuc#% :ﬁdmﬂtzaiﬁ ummzzsmm&t&d bm:iaaa
) L government entities, companies and corporations;

018 a reference to 8 Ciaus& or a Qahedu & i3 to a clause ﬁf or mheéu%e tﬁ this

' Dhesd; : '

. {h}. @ reference to ﬁ"us Deed or any other agm&meni iz a mfewnaﬁ to ﬁ”}ﬁi
: - document as amended, novated, supplemented, resiated or replaced from
tirme to time in accordance with its terms; and _

iy references to legislation include any mmﬁlfmatzaﬂ or r&«ﬁnaatmani ﬁf &um
- legistation or any part of i, :

1.2.2 - A reference to this Deed includes ils Eck&dui&s which form p.i:ar% of this E}mﬁ

1.2.3 The table of contents and any Clause title, Scheduils title o other headings in this Deed

- are included for convendence only and shall have no effect on the interprelation of this -
L Desd,

124 An Enforcement Event is ‘continuing’ if it has not been waived by the Lender.
‘Contract for the disposition of Real Property '
" The terms of any agreement or side lefter entered into between the Parties in relation io this

Daed or the Secured Obligations are incorporated inte this Deed to the extent required for any - '
- purported disposition of any Real Properly contained in this Deed to be & valid disposition in

scordance with section 2011 of the Law of Properly (Miscellaneous Provisions) Act 1888,

Third party rights

. ”iﬁ.‘.ﬂ _ %xmp% as ex;;mggiy g:smmﬁ&d for in this Deed, a naamc}s’% wha is not a Party {mher than

8 Recelver or any of the Receiver's delsgates or sub-delegates) shall not have any
. righis under the Conlracts (Rights of Third Parlies) Act 1888 1o enforce any of the
- provisions of this Deed.

- 142 The Parties m'a';r ierménaha or rescind this Deed, or agree to any variation, waiver or

- settfement in connection with i, without the consent of any third party, whether or not
it extinguishes or alters any entittement they may have 1o enforce any of the provisions
of this Deed, '

_ Covenant to pay

 The Chargor covenanis with the Lender that it shall, on demand by the Lender, pay and

-~ discharge sl the Secured Obligations when due, (logether with ail interes], fees, costs and
- expenses charged by or incurred by the Lender in connection with the Chargor's obligations to
o pay and discharge the Secured Obligations).



3 ‘Fixed and floasting securily

34 - Legal morigage

The Chargor, with fuié iﬂEﬁ guarmi‘% chargas by way of legal mortgags, infavour of the Lander,
.. &l of the Real Preperly i which the Chargor has an interest on the dale of this Deed as securily
~. - for the payment and discharge of the Secured Obligations.

32 Fixedcharges
To the extent not validly or effecﬁ#&iy charged by way of legal mortgage under Clause 3.1
{Legal morigage) or assigned under Clause 3.3 {Assignmants by way of security), the Chargor,
with full title guarantee, charges by way of fixed charge, in favour of the Lender, all of the

Chargor's rights, title and interest from time 1o time in and 1o sach of the following assets, as
sacurity for the payment and discharge of the Becured Obligations. .

32t Real Property

o {a) s Real F’ra;‘mrty

{by sl rental and ﬂihﬁ?‘ income amf all debls, rights and claims NOW Of i ti‘se future
 dus or owing to the Chargor under or in connection with any lease, agreement
or licence relating to Hs Real Property; _

' '{f;}' S _'aiE of tha Chargor's present ard future ng!“sts arud {;aamﬁ agazﬁst iﬁe lessees, -
- subJdessees or licensees of s Real Properly and all guarantors and sureties
- for the obligations of such lessees, subJessees or licensees; and

{d} . each of the present and future agreements, licences, oplions, contracts,
guarantees, warranties, easements, agreements for lease, and any other '

“document, in each case, entered into by the Chargor relating 10 the use,

acquisition, exploitation, disposal of or dealings with any of the Feal Property:

3.2',2.' '?.ia'rét and Machinery
| .aél Plant and Machinery;
323 Insurance Palicies
' {a) all of the E&argér*& !r?;gm and (:.Fai.ms a}ising in relation to each of the S;ze.ciﬁ;::' :

 Insurance Policies, including the benefit of all claims arising and all money
“payabls under the Specific Insurance Policies;

“{by _ all of the Chargor’s rights and claims arising in re%ats{m o ﬁaah t:rf the aiher
- Insurance Policies, including the benefit of all claims arising and ali money
O - payable under such Insurance F‘mmms

324 Goodwill and uncatied capital
afl its goodwill and alt rights and claims Qéiatir;g to the uncalled gﬁé;ﬁtaﬁ of the Chargor: -
"3*2,2.% Intellectual Proparty |
.. alt of the Cﬁafgar*s' ﬁghig,. iiﬁé 5;’1{3' intersstin the iﬁt&ilamﬁél Pr%agxefiy; éﬂ& .
326 Debts ' - | '

alf of its present and fﬁiu%‘é'baak and other debls that the {“}hargér is required o pay



3.3 Assignments by way of security L T
341 The Chargor, with full ile guarantes, assigns absolulely to the Lender, as security for
- the payment and discharge of the Secured Obligations.

© {ayall of the Chargor’s rights and claims in relation 1o the Insurarice Policies: and
~{b} - all of the Chargot's rights and claims in relation to the Specific Conlracts.

332 Notwithstanding the other terms of this Clause 3.3 {Assignments by way of security),
- prier to this Deed becoming anforceable, the Charger may continue to exercise all and
" any of jis rights under and in connection with the assets specified in Clause 3.3.1,

34 ?iﬁaﬁng z:.ﬁ&rgﬁ

3.4 The Chargor, with full fitle guarantee, charges by way of fioating charge in favour of the
- Lender as securily Tor the payment and discharge of the Secured Obligations, all of ifs
present and fulture assets (excepl (o the extent thal those assels are for the time being .~
effectively charged by way of legal mortgage or fixed charge or assigned under Clauses .
3 {Legal morigege), 3.2 (Fixed charges) or 3.3 {(Assignments by way of security))
. inefuding any assels which have been reconverted into a floating charge under Clause
4.4 (Dacrystallisation of foating charge).

354“2‘. - Paragr&;}h m of S{}hﬁdiﬁﬁ B1 to the Insol ¥éﬁf3‘j§ Act 1986 a;}p ies to the ﬁz}aimg charga
' o ar@amé by Clause 3.4, *2 : _ _ -

4 ﬁrys;%uimtfm'i}fﬁmﬁﬁg z:hama'_'_ -
44 Crystallisation by notice

4141 Unless automatic crystallisation has already occurred under Clause 4.2 {Automalic
-crysigliisation), the floating charge created by Clause 3.4 (Floating charge) may be
crystaliised indo a fixed charge by the Lender giving written nofice fo the Chargor in
- refation lo any of all of the Floating Charge Assels, i : '

e the Securily Interests created by or pursuant to this Deed become enfarceatle
: - in accordance with Clause 8 {Enforcement); or. _ .
: {h} . the Lender considers {in its reasonable opinion), that crystallisation is required -
. C ot protect the priority of the securily created under this Dead,
412 if rio Floating Charge Assels are specified in the notice referred to in G lause ﬂ% 1.1, %?m '

- crystailisation shall take effect over all the Floating Charge Assets,
|42 Automatic erystallisation
" The floating charge created by Clause 3.4 (Floating charge) shall automatically and with
Cimmediate effect crystallise {without notice) into a fixed charge in relation to all the Floating
Charge Assets upon the occurrence of any of the following:
4271 the Chargor, without the Lender's prior written consent, resolves to take or lakes any
- slen 10 creale & Securlly Inlerest {other than Permitted Security) or brust over any



____________ Floating Charge Asset or to dispose of any Floating Charge Asset (except any disposal
- it the ordinary course of its business unless such dispasal is prohibited by this Desd), -

' 422  any person resolves 10 take or takes any stép to levy any distress, execution,
o sequestration or other process against any Floating Charge Asset _

423 anapplication for an administration order in rélation to the Chargor is issued; or

. 424 any person {whois entiled to do so) gives rolice of its intention to appoint an
' administratar 1o the Chargor or files such a notice with the court,

e 43 Assets acquired post-crystallisation

. Any assels acquired by the Chargor affer crystaliisation has occurred (and that are riot
effectively charged by way of legal mortgage or fixed charge or assigned under Clauses 3.1
{Legal mortgage), 3.2 {Fixed charges) or 3.3 {Assignmenis by way of secuwrity)} shall become
- subject to the floating charge created by Clause 3.4 (Floating charge) so that the crysiallisation -
- shall be effective as if such assels were owned by the Chargor ai the date of crystaliisation.

44 - Decrystaliisation of floating charge

 Any charge that has crystallised under Clause 4.1 {Crystallisation by nofice) or Clause 4.2
- {Automatic crystallisation) may by notice in writing {given at any time by the Lender), be
- reconweried into a floating charge in relation fo the assets or class of assels specified in that
- notice. '

"% . Representations and warranties

61~ The Charger makes the following representations and warranties to and for the benefit of the .
© Lender on the date of this Deed and acknowledges that the Lender makes financing available .
- to the Chargor in reliance on such representations and warranties: :

 BAA  General
@y is a limited ézbﬁ;#ﬁﬁy duly incarporated and validly &iiﬁiiﬁg under the laws of
N - England and Wales,
{b} it has the corporate gﬁf}wer to carry onits buﬁmeas as it is now beg‘tg mﬂducieci' '
- and own its assels;
(¢} - subject to the Legal Re&;em&isﬁﬁsf its abé;gatscms xmé&r iﬁrs ﬁ@azﬁ are legal,
-~ valid, binding and enforceable; . :
Ady . the entry inlo, delivery and g&rformame by it a? this Deed, wil nci involve or -
- . result in a contravention of:
iy its constitulional documents; -
{ity. " any law or regulation appl licable to it; or _
- (i} any contractual or other obligation or restriction that i ﬁmiﬁsng anitor
o : - any of its assets; .
o {e}. - ithas taken the necessary aurpﬁmt& Ziiﬁtli}f‘i to allow at ia er%ter into, deliver aﬁé o
perform its obligations under this Deed amd it does not excaed any imil on its
| | powers in so doing; - B
N all authorisations, consents and licences necessary to enable it to enter into;
- deliver and perform its obligations under this Deed and to enable it to conduet
+ . its business in its current form have been obtained;



------------------- o suh;m:—i o tha Lagal Rﬂ$§wa§lﬁﬂ$, this Eﬁmﬁ creates the Security Interests that -

"""" 5 it purports fo creats and each such Security Interest constilutes a legal, valid
o - and effective Security Interest with first ranking priority; '

{it no Becurity Interest subsists over any of the Secured Assels exwpi for ihe_ :
- Securiy Interests created by or pursuant to any Permitted Security and no .
parson holds an interast in any of he Secured Assets other than under 3
Permitied Securty,

Hn itis the sole legal and bensficial owner i}? ali of ﬂ‘za S%ured Aﬁsetﬁ aad oni
soquiring any property forming part of the Secured Assels, it will be the scle
lagal and bersficial owner of that properly; and : '

Ry, no third party consents are required to ensura the eﬁmtwﬁ S!‘éémt}ﬂ of t?'se T
" Security Interests envisaged by this Desd;

512 Real Property

Cfay  no breach of any law (including environmental Jaw), reguialion or covenant or
' | the terms of any planning permission has ocourred and is conlinuing which has K
- or would be reasonably fikely 1o have a material adverse effect on thevalus or
use of its Real Properly or any part of ii;

Tib ‘o covenanis, agresments, stipo atmng r&sawaﬁ&n& mﬁd;tims mwrmt o
- Hghts or other maliers whatsoever alfect any of its Real Properly which have
“orwould be ressonably fikely to have a malerial adverse sffect on the value or
—use of its Real Propery or any part of if;

ey nothing has arisen or has been created or is ﬁubsfstzr;g whsrzh Wﬁuié be an.
- overriding interest or an unregistered interest over any of ils Real Property
which would have o be reasonably likely (o have a malerial adverse effecli on
the value or use of its Real Property or any pan of I§;

{d it has all faciliies {including access) necessary Tor the enjoyment and use e:;sf
- all of s Real Property where the lack of those faclliies would have or be
©reasonably likely to have a material adverse effect on the value or use of its
“Real Property or any part of it; o

(&) nofaclity necessary for the en;aymeﬁi amﬁ use s:sf any of its Real ?rcpmy g
. onterms entilling any person to terminate or curtail its use; _ N
Oy o ithas received no notice of any adverse claims by any person in respect of any -
o of its Real Property which, if adversely determined, would or would be
reasonably likely to have a material adverse effect on the value or use of its
- Real Property or any part of it; and '
'{g}'_ e hezardous or foxic matarials, wbsmm% p@l utants, contaminants e:;r
- wastes have at any time been released inlo the environment or deposited,
- discharged, displaced or disposed of at its Real Property.

5.1.3  Specific Contracts
L {a) subject fo the Legat 'Raservaiéans its obligations under each of the Specific _
-+ Coniracts are legal, valid, binding and enforceable, S

(b} it has taken the necessary corporate action to aliow it to enter into and peﬁz;rm-
" its obligations under each of the Specific Contracls:

o} afl authorisations, consents and licences necessary (o enable it fo enter into
and perform its obligations under the Specific Contracts have baen obtained;

- {d} | “the Specific Conlracts are in full force and effect;

1D



____________ {e} there have been no amendments to any of the Specific Contracts {other than
those disclosed in writing to the Lender on or prior {o the dale of this Dead);

_________ {f ' - the Chargor's righis, title and interest under the Specific Contracts are not
-------- S subject to any rights of set-off or counterclairm by any other person;

........ BERR 131 . there have been no defaults under any of the Specific Contracts {ﬁihe? than
o . those disclosed in writing to the Lender ort or prior fo the date of this Deed);

hy 7 no right of action is vested in any party to any of the Specific Contracts in -
- respect of any representation, breach of condition, breach of warranty or
" breach of any other express or implied term by the Chargor under any of the
_ Specific Contracts: and _
R the Chargor has no knowl ecige af any fac’i that waa!é ar m;gﬁt prejudice or
affect any righl, power or ability of the Lender 1o enforce any of the Specific .
Contracts or any term or condition under them; and '

514 Specific Insurance Policies B

(@) the Specific Insurance Policies have not been amended, modified or cancelled
Co - and remain in Rl foree and effect; :
S {BY . i has not dong or omitled to do anything and no event or circumstance has L
- oocurred which has made or could make any Specific Insurance Policy void,
voidable, treated as i it had besn entered into on differant terms or subject to
 any suspension, restriction, limitation or an increased premium ar which could
“entifle the insurer to reduce the amount to be paid on a claim or prevent the .
- Lender from recelving any money payable under any Specific insurance Policy;
Corand s _ L o
{g) - it has not received any notification from its insurers that their Hability under the
: 0 Specific Insurance Puolicles has been sznspesnéa{i reduced, discharged or
avoided. :

52 Rep@titiéa ﬂf re;xresmtatiom and iwarrant%as

" The representations contained in this Clause § {Representations and warranties) are deemed
o be repeated by the Chargor by reference io the facts and circumsiances then existing on
aach day during the Security Period.

e Undertakings

The undertakings m éhts Clauw E iﬂﬂﬁaﬁakgngai remzin In afﬁsaz ihmz.;ghaut the Se{:unijs .
Feriod. : S :

81 - General
841 The Chargor must:

{a)  ensure thatif has afl authorisations, consents and licences necessary 0 gnable
it to enter into, deliver and perform its obligations under this Deed and fo enable
. itio conduct its business in its current form;
C{by  comply inall malerial respects with all laws and regulations ag&p%u‘:abie o si

ey maintain, preserve, protect and keep good and marketable tile to all of the '
- Becured Assets;

S {dy . maintsin and pmserva ihe Seﬁuuiy irzieresi:s cr@aied ?:;y or pumwﬁt e iﬁos :
o Deed and the first-ranking priority of such Security interasts;



.......... ' documents re lating tﬁ fiel Smm&zﬁ Assets promplly wh&ﬁ the E_ﬁm:i&f mﬁu;{esi _

________ S and _ . L _
C{fy - promply on becoming aware of the same, notify the Lender of the aceurrence
of any of the BEnforcement BEvends together with the sieps being taken o
- remaedy it {if applicable).
6.1.2  The Chargor must not:

“{a) ‘create or parmit to subsist any Security Interest over any of the Secured Assets
- other than any Security Interest created by or pursuant to any Permilted
- Becurily; :

() either in a single ir&nﬁa&m or in a series of tranﬁae:tsms sall, tfamsfazr Emme, _

' - lease, grant any option in respect of or gtherwise disposs of all or any part of
the Secured Assels or agree or attempl to do 5o unless such disposal s &
Permitied Disposal,

8z &eai Pm;ﬁaﬁy
e ﬁ,zxf "i’he i::hargm mus%

{a)  keepall ﬁuiiﬂiﬁgs, plant, rmachinery, fixtures, fitlings and other effects charged -
under this Deed i good and substantial repsir and in good working order
“{except only for fair wear and tear) and rerew and replace them when they
become obsolete, worn out or destroved; '

b1 puntlually pay or cause 10 be paid and k@e;& thé Lender zﬁﬁ@mnﬁ‘atj agami
- alt present and future rents, rates, taxes, levies, charges, duties, assessments,
imposiions and other outgoings assessed, charged or imposed upon or in .
respect of its Real Property and, when required, praduce to the Lender proof '
of such payment;

{cy} - ensure mmp!emm with all iaw&;s gtawf% ﬁatamtmy mtmmen& regts lations -
. and by-laws for the time being in force and alt notices, orders and requirements
of any competent authority, and all directives and codes of practice aflecting
its Real Properly, business or assets or relating to the protection of the
environment or health and safety and give effectio all arrangements which any
o sugch autharily may direct or recommend; '

{d} - complete {with reasonable expedition am‘f ir1 cam;ﬁ;ar@t’:e with aﬁi planning and
' " by-law consents or agreements entered into with a competent authority) any
 building operations commenced at any time by it on its Real Properly to the
satisfaction of the Lender all of which building operations shall have been

* previously approved by the Lender;

{&y . observe and perform all agraemeﬂtﬁ asssgr&m&rﬁs mnimcts ms%afeyaaﬁea
. grants and other deeds and documents for the time baing binding on it or
affecling its Fleal Properly or its use or enioyment, and the Chargor must not
- take or omit to take any action of any kind whereby its interest or estate in its
Real Property may be forfeiled or otherwise adversely affecied;

Sy i the Chargor receives any notice served under section 146 of the LPA 1825
i ot any proceedings are commaenced for forfeiiure of any lpase or anv superior
lease or the landlord or any superior landiord attempls fo re-enter under the
provisions of such lease: {) immediaiely notify the Lender in writing, and {18 -
o take such steps a the Lender requires (af the Chargor's own expense);

RN -



____________ {g) ‘permit the Lender to enter any of its Real Property, without prejudice to the _
: - powers conferred by this Deed and without becoming a morigagees in-
possession, for any reasonable purpose and to view the stale of the sams,;

-------- o punctually pay the renis and perform any other obligalions contained in any
"""" ' lease, agreement for lease, tenancy agreement or licence to ocoupy its Real
. Property and enforce the observance and performance by the landlord or
_ licensar of their respective obligations under any such document; - _
"{E} - supply to the Lender, within seven (7) days of receipt, copies of any notice, .
' © order or proposal received by the Chargor from any competent authority or
~from any landiord or tenant affecting any of the Real Property in any material
" respect, and, at the cost of the Chargor, either punctually comply with the
- notice of order or, if 50 requested by the Londer, make or join with the Lender
in making such objections or representations or taking such other steps as the
Lender may think fit, and any compensation received by the Chargor as aresult
shall be charged to the Lender and paid to it and applied in or towards the
discharge of the Secured Qbligations; : =

| ) ) promptly on receipt, provide to the Lender a w;ay* mf aat:h ;ﬁrz}f&ﬁsmmi'
. valuation report it ablains in relation 1o any of the Real Properly; o
(k) notify the Lender, promptly on receipl, of any claim, nolice or other
- . communication received by it alleging non-compliance by it in relation to any
matier referred fo in this Clause 6.2 (Real Property), and

"{E) - insure and keep insured all its Real Property.
822  The Chargor must not;

{ay  create any legal or equitable astate or interest (including any license or sub-
license, or grant any interast or right relating o the use, occupation or
possession)} in or over the whole or any part of its Real Properly (or purport to
do so) or part with possession or ownership or allow any third parly access to

“or the right to use any of its Real Property;

R {b}' - without the prior written consent of the Lender;

4l exercise any power of leasing Hs Real F‘*‘rogserty or aacegﬁmg any iease- '
- surrenders, nor (except where obliged 1o do so by law) extend, renew
or vary any lease or fenancy agreement or grant any licence to assign
o or underlel; o . o
(i} -consfruct any building or make any structural alteration or apply for-
- any planning consent for the development or change of use of any of
Cits Real Properly, or, except in the ordinary course of repair,.
replacement or improvement, at any time sever, remove or dispose of
" any fixture on it

(i)~ enter into onerous or restrictive abligations affecting its Real Property
- orcreate or permit to arise any overriding interest or any easement or
CLoright inoor over i) or :

vy 'aﬁer, pull down, remove 92’ cits;ms& of any of bu;ldmga ;a%ant
" machinery, fixiures, fittings on its Real Froperty excep! in the ordinary’
- gourse of repair, maintenance or improvement.

‘83 . Insurance

" §31  The Chargor must:

4%



__________ ' ~and such other risks as the Lender may redguire o its full fapiammﬁm *«ralv_ﬁ

........ o s rom e o Bme with such insurers as the Lender may Trom time o lime
:  @pprove By writing; =

(b)Y upon request, provide the Lﬁmﬁﬂ! w;ih wg}m t.‘taf iha nsurance Pehmes
g3y pomply with the terms of the sasurame Policies;

(Y promptly, and in any emﬁi no later than their due date, Day sli §3f9mmms
- required for keeping up the Insurance Policies and, upon request, deliver 1o .
“the Lender the receipts for all such premiums; :

{e} provide the Lender with copies of all correspondence given to {}i‘ r&cai%ﬁi fram -
' . any insdrer umﬁ&r any %muraﬁw F’a ey gromplly after they sre given or -
re{;mmﬁ ' - :

R renew %s’;':%‘i insurance ?ni ay in g{md ifma ;mw t{} iis &x;&rr}f date; -

()’ if any of the osurance Policies becomes void or. ymﬁab%a immediately at its
Cown cost, effect & new Insurance Policy of ﬂ'esa» same ga%ua a5 tha void or
~ voidable Insurance Policy; B

'{%&} 'j i any of the Insurance ?’{}hm% is $L§§5$‘3&ﬁd%§ﬁ immaduaﬁaiy ;at iis oW {:05%;
: " affect 2 new Insurance Policy of the same vaiue as the suspended Insurance
- Policy for the durafion of the suspension; . e -

{1}y . ensure that ail proceeds of any of the Insurance F’c: icies are paid to the Len{i&r"
C o angh at the option of the Lender applied lowards making good the loss or
- damage in respect of which the money was received or, after the Security
Interests created by or pursuant to this Deed become enfmmahfﬁ wwards the
discharge of the Secured Obligalions; and : :

i} - o the extent they are not paid to the Lender directly by ti‘sa insurer, nay any
‘money it may receive in respect of any Insurance Policy fo the Lender
immedialely on receipl and, pending such payment, hold all mongy so raceived
“wporns trust for the Lender, : :

632 The {i:?zargos* must not do any act or commit any {iefau!t by wm{:h any Insurance P{r icy

. may hecome void, voidable, treated as if it had been entered into on different terms or

subject to any suspension, restriction, imitation or a0 increased premium or which .

could entitte the insurer to reduce the amount to be paid on g olaim or prevent the
 Lender from rezwsvmg ary money ;}ayab ;] w‘sdsr any iﬂ&ut&ﬁcﬁ Palicy. '

B4 iniei ectual Property
64.1  The Chargor must:

Aay 'i;a%ks ai% necessary action to gr@t&ct and maintain its Emeé e«:tua Pms:reﬁy and -
franchises, wherever situated, that are matertal and necessary fo its business
-and contracts, and promptly notify the Lender of any infringement or alfeged
- infringement or any challenge to the validity of any Intellectual Property of
. which the Chargor has notice and supply the Lender with all relevant
. information in s possession relating to them as the Lender may request;
by " maintain an up4o-date record of all frade marks and Intellectual Property
helonging to i, all applications for registration of trade marks and all copyright, .
patents and patent applications owned by the Chargor and provide a2 copy to B
the Lender on written request; : .

T



____________ {c} -difigently commence and prosecule all proceedings thal may be necessary io
- prevent infringement of any Intellectual Property belonging lo i where the
. infringement has or could have a material effect on its business; and

-------- . {d} - pay all application, registration, renewal and other paymenis necessary {0
"""" © effert, protect, mainkain or renew registrations in respect of s Inlellectusl
Properly and do all such things necessary to maintain ali Intellectual Property
“rights in full force and effect, and send or deliver to the Lender the receipt for
avery such payment immediately after # has been made.

6.4 2 "f“he Chargor must not

' '{a}. . sell, assign, tr&r@s;far kmﬁmﬂf o agreﬁ ic} §i¢é¥"§$é any nte!iec,mat Properly
- belonging to it or any interest in them, or permit any third party to use them; or
(b} - alter any specification for which any of its trade marks has been registered or
give its consent to registration by a third party of any trade mark which is the
~same of confusingly similar o any of #s trade marks.

65 - Bookand other debts

651 The Chargor must collect and realise all its book and other debts and must pay all
- money it may receive in respect of them info one of its bank accounis immediately on .
~receipt and, pending such payment, will hold all money so received upon trust for the
Lender;

652  The Chargor must not, without the prior written consent of the Lender, charge, factor,
~ digoount, sesion, postpone, subordinate, releass or waive its rights in respact of any of
" its book or other debls in favour of any other person or purport o do so.

68 | Bankaccounts
) ‘fi’té'(ﬁﬁargnr st tie!i%fér details of éééh of .ité bank a‘ﬁ%iéﬁnés .fiand any éhéégés‘ théreté} t%x'ih&
- Lender prompily upon request.
&? o Specific Contracts
| .'63?:'!  The Charg@r must

{a}  enforee its rights umfar th& Spa«:{fc Qantraat&

- {b} - perform its obligations under the Specific Contracts in a pmmp’ﬁ ard efﬂcxeni
' U omanner; :

{i:;}'_ . provide the Lender prsm;&iéy wﬁh ce;);éﬁ of the Sp&ssﬁﬁ {Zwtrmts and any
. amendments thereto (1o the exient not provided o the Lender onorprior to the .
_ . gate of this Deed); '
Ady - provide to the Lender ;}rem;}iiy on reanesi all mfarma%mrs amnrﬁa and
' records in the possession or control of the Chargor that may be necessary or
- of assistance to enable the Lender to verify: : -
Al the amaunt of all paymenis made or payabie under any of tha ﬁpecef”e
.. Contracts by the other parly to each Specific Contract; or o
'{ii'} . the parformance by each such other party of all its obligations under
R any of the SBpecific Contracts; and _ :
o ey provide the Lender with coples of all notices gnven toor raﬁewed fmm the cther h

party under any of the Sgemﬁf: Contracts promplly afier they are given or -
received.



i

RN

- which may fémmabiy be sxpeclted to aﬁwrs&y and mat&;’sa&%y affea:i f%ze G?‘sarg&r % .
ability to perform the Secured Obligations.

6.7 The Chargor rmust not without the Lender's prior written consent:

(a). amend or waive any of its rights under any of the Specific Contracts, o
{b)Y . release any other party 10 any of the Specific Contracts from any of its
- obligations thereunder or allow such parly o exercise any right of set-off, or

ey waive any breach by such other party of, or agres o accert termination of,
' such other panty's ehﬁtgmﬁem under any of the Specific i’:aﬁtraczs;

.- 'mew& ion of sacur, iy

Title documents

“The {Z:%warg;ﬁ:r must;

711 smmaﬁmﬁeiy upon the exer:u&sm t:f ih:s i:'.}éaci {ancﬁ gfamsﬁﬁy ug;cm the aﬁﬁmﬁstmﬁ ﬂf any
© Secured Assels after the dale of this Deed), deposit with the Lender, all desds, title
docuymeants, certificates, account mandales, signing authorities and other documents
comstituling or evidencing e lo each of the Secured Assels; and h

712 atanytime after the execution of thig Deed, deposit with the Lender any Turther deeds,

- litle documents, certificates, account mandates, signing authorities and other
- documents constifuling or evidencing title to the Secured Assels, pramptly upon
. eoming inte possession of any of tham.

Document delivery and other steps to perfect securlty

7.2.1 The Chargor must, immediately upon the execution éf this Dead '(ﬂami: promptly umﬁ'

_ the acquisition of any Secured Assets after the date of this Dead), execute and deliver .
o the Lender {al the Chargor's expense) In such form and substance as the Lender
" may reasonably requirg: -

“fa} sl documents rétgis%re{i to perfect the Security Interests created, c?}r'wrmﬁaﬁ -
o be created, by or pursuant to this Deed (inchuding any documents required
. inconnection with any registration formalities); _
{bY  any nolices to any third pardy of any of the charges or assignments contained
- in this Desd.

722 . Th@ ﬁhaz’g@r mist take all such c}ther action as is available m fas ma'g i:e ﬂenessm}f -

~oras may reasonably be requested by the Lendar to create, perfect, protect or maintain -
 any of the Securily Interests created, or purported 1o be created, by or pursuant fo this
. Desd or fo vest title 10 any Secured Assel in the Lender or iis nomines or any
- purchaser, or to facilitate the realisation of any Becured Asset under this Deed or the
. erercise of any of the rights, powers and remedies of the Lender provided by or -
pursuant to this Deed or by faw, including: . '

- {8} making all filings and rﬁgtﬁira‘t;c’}ﬁs ws?.h ard paying all i&x&& and duties to the
' O appropriste authorities {ingd w:img Companies House, HM Land Registry and
- the Intellectual Properly Office); ang

)} O required by the Lender, making an ap;:imatzaﬁ o HM Land ?‘Eagi&tfy ‘ff}? a8
- raslriction {o be placed on the Proprislorship Register of the Chargor's Real

1%



Propearty so that no dispogition of any such Real Property by the Chargor is o
.. be registerad without the prior written consent of the Lender. '

1.3 . HNotices of charge and/or assignment

" The Chargor must give notices of assignment or charge, as required by the Lender, in relation
- 1o each Secured Asset which is subject o an assignment or charge pursuant to Clause 3.2
{Fixed charges) or Clause 3.3 {Assignments by way of sgmrxty} to sach of the relevant
. muaﬁarpar;s% ncluding: :

7.3.1  Insurance Policies

{8} by giving notice of assignment substantially in the form sef out in Schedule 6 -
{Insurance Policies—Form of notice of assignment and acknowledgement) to
~each of the other parties to each of the Insurance Policies and use all
- reasonable endsavours 10 procure that the other parly returns the signed .
-acknowledgement of such notice directly to the Lender as soon 23 reasonably
- praciicable;

{by . ¥ the Chargor amuzres any rzgh% isti& ar m%&m@i i an ins;uraﬁm Policy after
the date of this Deed, promptly upon the acquisition by # of such rights, titleor -

interest, by giving nofice of the assignment substantislly in the form set out in

 Schedule & (Insurance Policies—Form of notice of assignment and
acknowledgement’ 1o each of the other parlies o each of such Insurance:
Policies and use all ressonable endeavours to procure that the other parly
returns the signed acknowledgement of such notice directly 1o the Lender as

©osgon as reasenably practicable from the date the nolice of assignment is
sarved; : - :

8 Further assurance
81 Further assurance _

8141  The Chargor must, if requested by the Lender, execute in favour of the Lender {or as

' the Lender directs) such further legal or other assignments or morigages of, charges

on of transfers of the Secured Assets as the Lender requires (o secure the payment
and discharge of the Secured Obligations.

o 819 The aszsignmeﬁts; m&ﬁgag&a, charges or transfers shall be ;:aragzamﬁ bsj or on behalf :
' - of the Lender af the cost of the Chargor, and shall contain such provisions as the
- Lender may require. . S

£2  Real F‘ré;mrty: fulure acqaisiﬁws

if the Chargor acquires any freehold or leasehold prﬁ?e‘ﬂy after the date of this Deed, the _
. Chargor must: . . -

824 _:immeéiately notify the Lender;
822 immediately upon request by the Lender and at fhe cost of the Chargor, execute and
- deliver to the Lender a legal morigage in favour of the Lender of that praperivin a form

consistent with this Deed, which the Lender may require;

8.2.3 ~ give HM Land Registry wrilten notice of the Security interests created by this Deed and
any morlgage; :

a7



s 8.2.4  if spplicable, ersure that the Security Inderesis crégted by this Deed and any mortgage _ '
U are correctly noted against the Charges Register against the title of the relevant '
frechold or lsasehold properly at HM Land Registry, and

825 - attend to any other perfection of security requirerents required by the Lender,
5 - Enforcement
.81 The Securty interests created by of pursusnt to this Deed shall become immediately
' enforceable al any time after the ocourrence of an Enforcement Event.
9.2 . After the Security Interests created by or pursuant to this Deed have become enforceable, the
Lender may in itz absolute discretion enforce alt or any part of this Deed in any manner i sees
P _
93 Without fimiting the generality of the foregoing, at any time after the Security Interests created
" byor pursuan to this Deed have become enforceable, the Lender may appoint an administrator
of the Chargor pursuant to Schedule B1 {o the Ingolvency Act 1986 (1A 1986),
- 40 Right of ags'gamﬁ'ﬁétim' ' ) |
_ To the extent that the provisions of the Financial Collateral Arrangemeiits {No 2) Ragulations o
2043, S 2003/3226 apply to a Secured Assst, the Lender shall have the right to sppropriste all -
. or any parl of that Secured Assel in or towards the payment or discharge of the Secured
. Obligations. For this purpose, a commercially reasonable method of valuing » Secured Asset
shall be:

104 In'the case of cash, the amount standing to the credit of the relevant bank account, together
' < with any accrued Interest, at the time of appropriation; and '

102 inthe case of any other Secured Assat, its market value determined by the Lender by refererice
%o & public indest, independent valuation or by such other process as the Lender may ssiect.

41 Appointment and powers of a Receiver N
411 - Appointment of a Receiver
A any ime:

1111 -aft@:r'%hé Security Interests created by or pursuant to this' Deed have become
~enforceable;or . :

1442 if s0 requested by the Chargor,

iﬁﬁ Lender may agmirﬁi by weriting any 'gé?s-&rg 10 be a Receiver of all or any part of the Secured
. Assets. '

412 Powers of Receivers joint and several

 Where more than one Receiver is appointed, sach Receiver shall have power 1o act separately
_ yniess the Lender in the appoiniment spacifies 10 the contrary. '



: _ The Lender may from time to time determine the remuneration of the Receiver. _

114 Power of the Lender to remove Receiver

- the asssts in relation fo which the Receiver is appointed.
415 . Further appolittment
o The appointment of & Receiver shall not pé‘acludé:
.1{5.'% ‘the Lender from making any suhsasgaam ab;mintméai G‘f .'a ﬁ&cﬁive;{we'r: all or i’any. of B
. the Secured Assets over which a Raceiver has not previously been appointed or has

ceased to acl; or

' 11.5.2 & Recsiver, while cénttimmg to ae:t,'émﬁséreiing fo the abmir&imeftt of an additional
Receiver to act with them.

116  Status of Receiver as agent
" A Receiver shall be the agent of the Chargor and ihe Chargor shall be solely liable for the -
 Receiver's acts, defaults and remuneration, uniess and until the Chargor goes info liquidation, -
_after which the Receiver shall act as principat and shall not become the agent of the Lender,

117  Powers of Recaiver

" A Receliver shall have and be enfitled to exercise in relation to the Chargor all the powers sel
out in Schedule 1 to the Insolvency Act 1986, and in particular, by way of addition and without .
firniting such powers, and without prejudice o the powers of the Lender, a Receiver shall have '

power gither in their own name or in the name of the Chargor:

11,71 in connection with any sale or other disposition of the Secured Assels, 10 receive the
consideration for the sale in a lump sum or in insialments and to receive shares by way
- of consideration;

11.7.2 1o grant options, licences or any éi?ze’r interests in the Secured Assels;
41.7.3 10 sever fixtures from, and 1o repair, improve and make any alterations to, the Secured
- Assels; _
11.7.4 1o exercise any voling rights belonging to the Chargor; -
11.7.5 1o do all other acts and things which they may consider desirable o necessary for
realising any Secured Asset or incidental or contiucive o any of the rights, powers or
~ discrefions conferred on & Receiver under or by virtue of this Deed; and o
| M1.7.6 to exercise in relation to any of the Secured Assets alf the powers, authorities and _
. things which they would be capable of exercising if they were the absolute beneficial
. owner of the Secured Assel,



....... §1'$ E‘imia&t§ﬁﬁ&ﬂiﬂﬁnﬁar*ﬁ!iagﬁéiity . . . )

“Meither the Lender nor any Receiver shall be liable: o IR

11.8.4 for any loss, however caused, arising out of

{8) any salé or other disposal of any of the Secured Assets and whether or nota
- better price could or might bave beasn oblained by deferring or advancing the
" dale of sueh sale or ather disposal; or

' _(b}' the exercise of or Teilure 1o exercise a;‘}y"ﬁf mé'Léﬁﬁ&r’s?awér&sﬁnﬁe% this
_ _ Dead; or S o _ _ '
41.8.2 o account as morigagee in possession for any of the Secured Assels,
11.8 - Section 109 of the LPA 1925
- Section 109 of the LPA 1926 shall not apply to this Dsed.
42 Powerof attorney '
121 |  Power of attorney -
' The Chargor, by way of securily, irrevocably appoints the Lender (whether or not a Receiver
‘has been appointed) and any Receiver separately, to be the altorney of the Chargor with full
power o appoint substitutes and to detegade, for the Chargor in #s name and on its behall, and

as its act and deed or otherwise, to execule, deliver and otherwise perfect any document, or .
parform any ach : '

1244 that may be required of the Chargor under this Dead: o
4212 that may be deemed by the altorney necessary or desirable for any purpose of this _
' Deed (including, afier the Security Interests created by or pursuant to This Deed have
- become enforceable, 1o iransfer legal ownership of any of the Secured Assels),

422 Ratification

- Without gf@;’&;{iim'm thég&wemﬁﬁy of Clause 12.1 (Power of :aitarnay},' the Chargor covenants
with the Lender and separately with any Receiver {o ratify: '

1221 all ransactions entered into by any atforney in the proper éx&%ﬁiaé of its powers in
' - accordance with this Deed; and ' : .
1222 ali transactions entered into by any attorney in signing, sealing o delivering any deed, -
- assurance or document, perfecting any Security Intarest or performing any act, in each
- case in the proper exercise of its powers in accordance with this Deed.,
13 mhep';}aﬁmw exercisable by the Lender
434 Lender may exercise Receiver's powers
- Al powers of a Receiver conferred by this Deed may be exercised b? the Lender after the
- Barurity Interesls crested by or pursuant to this Deed have become enforceable, whether as
- attorney of the Chargor or otherwise, and whether or not a Receiver has been appointed.

- __:aﬁ' -



13.2  Lender empowered to receive receivables

The Lender or any manager or officer of the Lender is irevocably empowerad to receive all
. receivables and claims that may be assigned to the Lender under this Dieed, on payment to
- give an sffectual discharge for them, on non-payment fo take and institute if the Lender in its _
- sule discretion so decides all steps and proceedings either in the name of the Chargor orinthe
“name of the Lender for their recovery, and to agree accounts and to make allowances and fo
- give time {o any surety. The Chargor undertakes to ratify and confirm whatever the Lenderor
" any manager or officer of the Lender shall do or purport to do under this Clause 13 (Other
powers exercisable by the Lender),

o _1‘3.3 * Lender not obliged to take action tolating fo receivables
 The Lender shall not be obliged to:
1331 make any enquiry as to the nalure or sufficiency of any sums recaived by it in respect’
: . of any receivables or claims assigned to it under this Deed or pursuant to any of the
- Secured Assets; :
1322 make any enquiry as to the adequacy of performance by any other parly (o any of the
: - Bpecific Contracts of that party’s obligations under any of the Specific Conlracts;
13.3.3 make any claim or take any ottier action under this Deed; or
" 1334 collect any money or enforce any of its other rights under this Deed.
134 - Lender has no obligation under the Insurance Policies or Specific Contracts
The Lender shall have no obligation under the Insurance Policies or the Specific Contratts and
. shall have no liabllity in the avent of failure by the Chargor 10 parform iis obligations under the
-~ Insurance Policies or the Specific Contracts.
14 - Powers of sale, leasing, accepting fsﬂrmﬁﬁ&i’s and severance
144 Statutory power of sale to arise on métziﬁim_ '

Section 103 of the LPA 1925 shall not apply to this Deed, but the statutory power of sale shall,
as between the Lender and a purchaser from the Lender, arise on, and be exercisable at any

CHime after, the execution of this Desd. However, the Lender shall not exercise such power of
sale until the Security Interests created by or pursuant fo this Deed become enforceable, or a
Receiver has been appointed, but this provision shall not affect a purchaser or feqzwm a
purchaser 1o ask whether 2 dernand or appointment has been made.

442 . Power of the Lender to grant leases

1421 The statulory powers of sale, leasing and accepting surrenders sxercisable by the
'  Lender by virtue of this Deed shall be extended so as (o avthorise the Lender (whether
Crt its pwn name or that of the Chargor) affer the Securily Interests crealed by or
pursuant 1o this Deed have become enforceable, to grant leases of any of the Real
Property on such ferms and conditions as the Lender shall think #it. . .

_ 1422 The Cﬁaﬁgét miist not exemééa'any of the powers of l‘easiﬂg or é{:f:eptiag surranders
“of lsases conferred by sections 99 and 100 of the LPA 1925 or by common law without
" the Lender's prior writlen consent.



o The statutory power of sale exercisable by the %_ersté&r is extended so 35 1o :&u&hﬁrase the Lender
1o sever any fixtures from any Real Properly and sefl them saparalely.

15 Protection of third parties

‘Ne DErson {sm: admg 2 ;:urcﬁaser} d&atmg with the Lan&az' of 3;‘13{ ?%m&:var oFr any of their
' r&&;:sectwe NoMHNess or &gmt&i shall be mmr:ameﬁ o erigUre;

o %.iﬁ;i ' wﬁaﬁh&r %ha $aaw§§f iniamm ﬂreﬁt@ﬁ i}y or pwﬁi}a%“‘ii o this Ehaeﬁ have become ﬁnfﬁmaabia
' "%52 : _.whaihgf any F{ece:amr i mhd y Appol med or agling wsmrﬁ ity pmvﬁrﬁ
“%5;3 _: _ .Whe‘ihéi“ any pﬁwer exercisad or surpméti to be exercised has become 'emmiéééie;
15.4 | whether any of the Sewrad bl @atmns rermain due;
155 as %f} the ﬁeﬁesaéiy o ax;mck&my of aray‘ sﬁpu%atrma of Qﬁmﬁsﬁﬁﬂﬁ sub;a{:% to whis:h the &aie of
-any Secured Assel is made, or otherwise as to the propriely or regularity of the sale of any

- Beoured Assel or

156  how any mmey pagd o me Lender or 3 Receiver, or imar rewmiwﬁ nominees or agani& 13:_ :
' - applied, L . '

18 R 'Qﬂhﬁﬁﬁﬁa’tian of morigages
“The restrictions on consolidation of éﬁaﬁga‘gés contained in section 93 of the LPA 1925 shall
- not apply to this Deed. ' : :

1T - | Rights of Lender or Receiver ie:x rsmaéy bmmxﬁ

I the *Chargm’ ﬁefauits in éis ﬁ%ﬁﬁfmanc@ {}f aﬁy of tm mdeﬁak;ngs aﬁdar Cauae g -
{lUndertakings) or other obligations in this Deed, the Lender or any Receiver may {birt shall not |
be obliged io} do whatever may be necessary 10 rectify the default or protect the Lender's

interest undey this Deed {mciﬁdmg i applicable, entering the Chafgm s Real ‘F’mg}er&y without
becoming li liable as morigagee in pussession) al the expense of the Chargor.

. = -

" Application of monay received by the Lender or 2 Receiver
484 &g&niinaﬁéﬁ of recoveries

_ ' ﬁmy memey ra{;swed um%e? this {Baezi a%sa!i su%z;a&i o zm ﬁi‘&ﬁh&fg& e&f afzy g:%rsawmi{;fﬁg claims, _
- b paid or applied in the fn%lﬁw ing order of prior ty . L .

1841 i payment 2@?’ the remuneratmm of the ers:ezver and ?.:%xe costs of waimieem :r:curres;i by - '
- the Lender and/or the Receiver including all costs, charges and expenses of or
. incidental to any exercise of any power conferred by this Deed; '

18.1.2 ih or towards the ;ﬁ&?fﬁﬁﬁ% of any debis ar olher aﬂémﬁts _wi'siéh: are tﬁ? stasiuiémazia
payable in preference 1o the Secured Obligations, to the extent that such debis or other
- amounts are mads 50 payabls;



18.1.3 In or towards satisfaction of the Secured Obligations: in such order as the Lender
determines, in ils absolute discretion; and : :

18.1.4 as to the surplus, if any, o the Chargor of to any other person or persons entitied to it.
182 Gredit to a suspense account

" The Lender may, in its absolute discretion on or at any time or times after demand and pending
" the payment to the Lender of the whole of the Secured Obligations, place and keep (o the cradit
of an interest-bearing separate or suspense account any money received, recovered or reglised
by the Lender under or in connection with this Deed for so long and in such manner as the
_ - Lender may determine without any intermediate obligation on #ts parl to apply the sams or any
. part of such money in or towards the discharge of any of the Secured Obligations. _

18 Defaultinterest

¥ the Chargor fails 16 make any payment due under this Deed on its due date, interest on the
unpaid amount shall accrue daily, from the date of non-payment 1o the dale of actual payment
{both befora and after judgment) at a rate of fourteen {14) per cent and the Chargor undertakes
to pay any such inderest o the Lender immedizadely on demand by the Lender.

200 Costs, expenses and indemnity .
N 204 ?he’ﬂi’aérg‘ﬁr rrust, within five (5) Business Days of demand by the Lender, pay to the Lender .
all reasonable costs and expenses (including legal fees) together with VAT on such amounts
incurred by the Lender arising at any ime in connaction with:
20.1.4 ‘the negotiation, preparation, execution or perfection of this Deed {or the Security e
interesis created by 1) including pursuant to Clauses 7 [Porfection of secwity) and &
(Further assurance). andfor

20.1.2 responding to, considering or implamenting any request for a consent, amendment or
waiver to this Desd.

202 The Chargor must, within five (5) Business Days of demand by the Lender, pay fo the Lender -
on & full indemnity basis ail costs, losses and liabilities (including legal feas) together with VAT
thereon incurred by or on behalf of the Lander arising at any lime as a result of or in comnection
with;

. 20.2.1 . the oceurrence of an Enforcement Event; or -
h 2(322 the ;t}%eééf?:atiﬁﬁ andfor enforcement of any of the rights of the Lender under this Deed. '
e Payments
244 All 'sums payable by the Chargor under this Deed must be paid in Sterling in full without any
' ~sel-off or counterclaim and in cleared funds no later than 11:00 am on the day in question o -

such scoount as the Lender may have specified for this purpose. _

212 Where tie day on or by which any payment is to be made is not 2 Business Day, that payment o
- must be made on or by the Tollowing Business Day. '

=
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{:m*ram:y %ﬁﬁﬂ{ﬁ‘!ﬁii? .......................................

The {i?‘sargm must, as an independent obligation, indemnify the Lender against any loss or
- HiabHity which the Lender Inpurs a5 a consegquence of

2211 the Laﬁeﬁérr&ﬁéiﬁng an amount in respeci of t?ae’ﬁhafgéfs frability under this Deed; or

2242 ihat liability being converted into 2 ciaim, proof, judgment of order,

i a currency other than Stsarizng

'Uniez&s ﬁih&m#ﬁﬁ% required E}y aw, the {Ihargmr waives Ay f’ghi it m:?ay have in sn}; gunsd;ﬂtarm ) :
o pay any amourd under this Deed in 2 currency other han Slerling. .

information _

. - The Lender may from time to time seek from any other eraditor or provider of finance to the
- Chargor such information about the Chargor and its affairs as the Lender may think it and the
- Chargor direcis such third party to provide such information to the Lender,
- Transfers

_ ngm af Lender to tmnsf&r

The Lender is entitied at any time Es::s a%;gﬁ its nghia of otherwise {ramsfar ai [ e aﬁy part of its

_rights or obligations under this Deed or any notice and/or acknowledgement referred to in
“Clause 7.3 {(Notices of charge andfor assignment) to any party to whom it has assigned s

rights or otherwise transferred its rights or t}%:»%iga{mns; under any financing agreement or

. arrangement.

251

Mo right of Chargor to transfer

B The é‘f:?xargﬁr is not éntitled to agatgﬁ ifs ﬂgi’%ig or otherwise transfer all or any pari of is rzg?ﬁs ' L
- or obligations under this Deed. -

Disclosure

The Chargor %z‘févm‘:aﬁ? authorises the Lender o disclose any information concerning the

Chargor, this Deed or the Secured Obligations ta

2431 any prospective mmgn@é or Ef‘aﬁﬁfﬁrﬁé r&fe?r&xﬁ to in Ciau&m 241 {i—'ézght of i.emié%‘ to

fransfery and any olher person considered by the Lender to be mm@r%ﬁi in the
prospactive assigrment or ransfer; and

2432 any person who, as part of the arrangements made in connection with any transaction

referred 1o in Clause 24,1 {Right of Lender 1o transfer), mguzms such information after
i;he transaction has been aeffected. '

Notices
- Any notice or other communication given by & party under this Deed must:

12511 be in writing and in English; and

L



28.1.2 be signed by or on behall of the parly giving it

259 Notices will be sent to:

2522 Lender-Attention: Ed Sumption at Ed. Sumption@ampeleanenergy. com. AR

253 A Party may change any of its details given in Clause 25.2 by giving not less than five {5}
Business Days’ notics to the other Parly.

254 _ - Notices may be given and will be deemed received:
2541 byhand: on delivery;
2542 by prfemgﬁéﬁé first class post: al 9.00 am on the 2nd (second) Business Day after postirg;

2543 by email 24 hours from delivery if sent to the correct emall address and no notice of 3 |
h - delivery failure is received, '

: 255  This Clause 25 (Notices) does not apply 1o any notice given in legal proceedings, arbitration or
- pther dispute resolution proceedings.

956  Anotice given under this Deed is not validly served if sent by email.
26 Amendments

No amendment, waiver or variation of any of the terms of this Deed will be valid or effective
- unless made in wriling and executed by or on behalf of the Parties. '

27 - Remedies and walvers

271 No failire, delay or omission by the Lender in exercising any right, power or remedy provided
. by law ar under this Deed shall operate as a waiver of that right, power or remedy, nor shaft it
- preclude or restrict any future exercise of that or any other righl, power or remedy.

272 No singie or partial exercise of any right, power or remedy provided by law or under this Deed L
shalt proverd any fulure exercise of i or the exercise of any other right, power or remedy.
27.3  The Lender's rights, powers and remedies under this Deed are cumulative and they do not
exciude any righls or remedies that arise by law. : '
274 -Ar‘zy release, waiver or discharge of the whole or any part of the Secured {)i}ﬁgi&témﬁ oF any
“congent, approval or waiver given by the Lender in refation {o this Deed shall only be sffective
* for that specific purpose and for the terms and conditions upan which it was granted.
28 . Centinuing and additional security
- 281 This Deed is a continuirig security for the Secured {)&Iigaﬁam in favour of the Lender and shal |
© extendd o cover the uitimate balance due at any time from the Chargor 1o the Lender,

- notwithstanding any intermediate payment or seitlement of account {(whether in whole or in
~ part) or any other matter whatever. .



-_'may in any way gsfejmis%d by, any ﬁ%b&zr 3&(:&%‘!&? inderast {other than any Securezy !niews&
arlsing under or pursuant to any Permitied Seourily), guarantes or right of setoff, combination

"~ or other rights exercisable by the Lender against the Chargor or any Secwrily interest,
guarantee, indemnity andfor negotizble instrument now or in the future held by the Lender,

28 No prejudice

261 The Security Interésts areéiez? or intended 1o be areatéé by or g:ézifss.siaﬂt 1o this Deed shall not
~ he ;}raammﬁﬁd by any ;m&mfm{;%bﬁ&y OF myaizzﬁﬁy of amy other agra«&m&nt of document,

282 The Lendﬁr mzay in ;ta discretion gsant t;me o7 ﬂiher mﬁu?gem‘:& oF make any other an‘arzg%meni e
' - variation or release with any person who is not a Party without prejudicing, affecting or impairing
. the Securily Interests created by or pursuant to it, or any of the powers, rights or remedies of -
o the Lender under this Deed or the exsrcise of any one of them or other obligation or liability of
- the Chargor io the Lander, :

30 No merger
Nothing contained in this Deed shall ﬁ;}eféta 56 s to meé'gé or aiherwisé prejudices, affect ér o
exciude any other Securily Interest which the Lender may for the time being hold for the
- Becured Obligations or would have but for this Deed. :
"3t Evidence of debt
IR A copy of any entry in the Lender's accourits shall in any legal ;}réz:eédéngs airiémg out of orin -
' " ponnection with this Deed be prima facie ewdeme of the matters, transactions and accounts 1o
which it relates. : : : : '

312 Acertificate by the Lender as lo any sum payable to it under this Deed shall, in the absence of
manifest error, be conclusive evidence of the mallers, fransactions and accounts fo which &
relates. Ce : :

32 Redemption of security and releases
Subject 1o and without prejudice to Clatise 33 {Conditional diseharge), on the irevocable and
unconditional payment and discharge in full ef the Sacu;‘axj ol igaimns the Lender shai atthe

- request and cost c}f ﬁze Qhargar .

= :%2,"% N wiw whatever actum iS neﬁﬁasm‘y m fﬁiﬁaﬁﬁ arsd caricsl tha Ssacura&y mtemsis ar&ai&d by or
pursuant to this Deed; RO _ : -

CF2 | ‘procure the ma@s&gﬂmeﬁt i8] if*ﬁ& Cﬁargc«r of ih@ g}m;za:ty and asmis asssgﬁ&ﬁ to the L&m&a;* '
pursuant o this Deed: and S _

323 relurn all deads, account mandates, signing authorities and other documents of title delivered
' “io the Lender under this Deed, - '

in each case without recourse to, or any representation or warranty by, the Lender or any of its
nominess.

R



3% Conditionsl discharge

© 331 Any release, seftiement or discharge between the Lender and the Chargor will be conditional
' _upon no sacurity, disposition or payment to the Lender by the Chargor or any other person in .
respect of the Secured Obligations being avoided, set aside, reduced or ordered to be refunded
by virlue of any stalutory provision relating 1o insclvency or liquidation or for any reason .
‘whatsoever. : :

33.2 I any such release, settlernent or discharge is so avoided, set aside, reduced or ordered to be
refunded, the liability of the Chargor under this Deed shall continue or be reinstated and the
-Lender shall be enfilied to recover the value or amount of any such securily, disposition or

- payment from the Chargor as if the release, seltiement or discharge had not ocourred.

333  Subject to Clauges 33.1 and 33.2, the Lender shall be entitled to retain this Deed after as well
- as before payment of all the Securad Cbligations for such period as the Lender may determine.

34 Partial invalidity

341 i any provision of this Deed {or part of any provision of this Deed) is o becomes ilegal, invalid
ot unenforceable, the legalily, validity and enforceability of any other provision of this Deed {or
other nart of that provision of this Deed) shall not be affected,

34.2 | any provision of this Deed (or part of any provision of this Deed) is or becomes illegal, invaiid

' " ar unenforcesble but would be legal, valid or enforceable if some part of it was deleted or
modified, the provision or part-provision In question shall apply with such deletions or
medifications as may be necessary to maka the provision legal, valid and enforceable. in the
event of such deletion, the Parlies shall negotiate in good faith in order o agree theterms of &
mutually acceptable alternative provision in place of the provision or part-provision so deleted.

36 Counterpatts

351 This Deed may be executed in any number of separate counterparts and this has the same .
- effect as #f the signatures on those counterparts were on a single copy of this Deed.

3572 Each Party may evidence their exécution of this Desd by emalling an executed signature page
of this Deed in PDF format together with the final version of this Deed in PDF or Word formal,
~which shall constitule an original executed counterpart of this Deed. Bach Parly adopling this
“method of execution will, following dircutation by emall, provide the original, hard copy exacuted
* signature page to the other Parly as soon as reasonably praclicable,

36 Governing law and jurisdiction

361 This Deed and any dispute or claim arising out of, or in connection with I, its subject matter or
- formation {including non-contractual dispules or claims) shall be governed by, and consfrued
i accordance with, the laws of England and Wales. '

362 Subject to Clause 36.3, the Parties irrevocably agree, for the sole benefit of the Lender, that
" the courts of England and Wales shall have exclusive jurisdiction to seltie any dispute or claim
" arising out of, or in connection with, this Deed, its subject matier or formation {including non-
O pontractual disputes or claifms),

383 Notwithstanding Clause 36.2, the Parties irrevocably agree that the Lender shall have the right
to take, and shall not be preveniad from taking, proceedings against the Chargor to settie any
“dispute or claim arising out of, or in connection with, this Desd, s subject matter or formation

car



{inchiding non-contractuad disputes or claims) Inany other court of competend jurisdiclion and
that the Lender may lake such proceedings in any ramber of jurisdictions, whether concurrently
or not, 1o the extent permitted by law.

o TH!S DEED has been executed and delivered as a deed and is intendad to §a§<e &ﬁeat ey A ﬁwd by
the Parties on the date written at the beginning of this Deed.

28



 SCHEDULE 14
'SPECIFIC PROPERTIES

The leasehold Specific Property {if any}

“Name or other | Description of lease, . Description of | Title number of

shortform | parfies and date of lease . | leasehold real | leasehold real =
identification of {inciuding any | property property, as
the Jeasehold real | amendments and - | evidence of

property variations) under whichthe | | Chargor'stitle |
SR feasehold real propertyls | . e
held

Site Lease Croda  Europe Limitled | Lease of fand at | H5B4569

- Landlordyand | Oak Road, Hulf, HS262033,
o ' S HUB TPH HE205483 _ and
| AMP Biomass (Net Zero 2} _ S HEATSET.
Limited as Tenant o o ' -

Date 5 March 2021

ST



: FE S{:Hﬁnuiﬁz ..............................
o o o NOTUSED o




- SCHEDULE 3
SPECIFIC CONTRACTS.

TESA (1) AMP Biomass (Net Zero 2) Limited: | Agreement long terrn supply of
' heat energy to Croda Europe Limited.
{2y Croda Europe Limited

| Date: § March 2021

EPC {1y AMP Biomass {Net Zero 2) Limited; | Agreement for the engingering,
R procurement and construction of the
£2y Dall Humber Limiled Project.

Dals: 8 March 2021




................ SgHE&ﬂLE*
SPECIFIC INSURANCE POLICIES o -

[insurer

insured | Policy details (fype, date and duration of policy | “Policy

and date of renewal} . pumber

MN/A

NIA

KA T T N/A

S



- SCHEDULE 8
NOT USED




) ....... L : . gﬁﬁﬁ&ﬂLE 6 ........ o . Tt B
' Eﬁﬁﬁﬁﬁﬁﬁg ?thﬂ]ES«wF&Rfﬁ OF PAEQ??CE OF 4%535%%&&%@ #i“ﬁl} AﬂKMQWLEQﬁﬁﬁE&T e '

i’*art & S
Fm’m of nmtca of assignment to smixrar

prosE PRINTED ON THE HEADED NOTEPAPER OF THE Chargor]
| 7ol linsert name and address of the relevant insurer] | | '.
a4 _ : o o
Dear {msen‘ %}fganma?zqn n&m@
e _ {mmﬁ brief description of the m§w&ni insurance pn!;éy}

_ We refer to the debenture dated §*§ and granted by us as chsafgm {ihe ‘Gharg&r} in favaar af imwfs o
nams of L&ﬁéﬁff {me Lea@er}{%h@ U&bemare} S

W& mfaf E{:} the insurance m} icy 9??%’39{3 i&y us as Sha pol ey hodder, with you as %ha insurer mtaimg 6
{insert brief description of relevant policy amd risks covered)], with policy number [+ and any’
_ policy that may be effectad to renew, substitute or replace such insurance policy {th& ‘insurance
F’ai iy o : '

- We gi’ve you notice that pursuant io the terms of the Debenture, we have assigned {and, fo the extent
nat validly or effectively assigned, we have charged by way of fixed charge) to the Lender by
- way of security all of our rights and claims from time o time arising in relaton i the Insurance
Policy inthading the benefit of all claims arising and all money ;}ayahfe uné@r the Insurance
Policy.

- With ﬁf‘f@iﬁ% fmn‘s th@ daﬁe a§ r@mg;t af t:hzs nahc&:, you ﬁhaié

BRI R immediately inform the Lender if we ciafaiii‘i in t%se paymem o‘?’ any w@mmm or faz ici reﬁew iha .
- insurance Policy ‘and, pending receipt of instructions from the Lender, keep the Lenders .
. interest in the Insurance Policy in full force and effect for the full amount insured and for the
sama risks, sublpet o any premium for any such period of extedded cover &mmg; payable by
the Lender on behalf of us;

12 not, as against the Lendor, aveld the Insurance Policy or refuse any claims (with or without
T returning any premium paid), ireat the Insurance Policy as i it had been entered into on different o
terms, reduce the amount to be paid on a dlaim or suspend your liability under the Insurance
" Policy, as a result of any non-disclosure, misrepresentation or breach of any policy term or
‘ondition on e part of any other insuresd party, -

43 advise the Lender of any proposed cancellation of the %nmrarme Po icy at Iaasi 33 éays i:mfm& L
-~ the cancellation is due to lake effect; and

14, in relation 16 the Insurance Pol ficy, the insurance cover is 1o be reduced or any insured risks
are to be restricted, advise the Lender at least 30 days before the ret}uz:;’émﬁ or restriction is due
totake ﬂﬁec:t
CYou must xﬁfﬁ (without §he Lﬁhﬁé;’ﬁ prior written consent) exercise any right of set-off or counterclaim -
in relation to any amounts owed under or in connection with the Insurance Policy., '



We irrevocably and unconditionally instruct and authorise you, without reguiring further approval from
' 1%, o0 '

1.5 promptly distlose to the Lender such information relating to the Insurance Policy as the Lender
' may at any time request; and :

18 * provide the Lender with copies of all correspondence given to or received from us under the -
insurance Policy promptly afler it is glven or received.

. The authority and instructions contained in this notice cannot be revoked or varied by us without the
pripr writter: consent of the Lender,

" This notice and any dispule or claim arising ouit of, ar in connection with i, its subject matter or formation
~{including non-contractual disputes or cleims) shall be governad by, and construed in
- accordance with, the laws of England and Wales. : : '

Please acknowladge safe receipt of this notice within [+] days of receipt of this notice, by signing, dating
and returning the allached acknowledgement directly to the Lender at linsert name and
address], (marked for the attention of insert name of individus! and/or position]) and by sending -
a copy o us atlinsert name and address], (marked for the attention of [insert name of individual
~ andfor position]). '

Yours faithfully

Director/Authorised signatory
for and on behalf of linsert name of the Chargor]

Form é‘?éﬁﬁﬁﬂwiﬁﬂﬁ&ﬂ’s@éﬁt G;a ::tiﬂ. of a%%gnméﬁi.ff.cm. Erzﬁi%rer -

| ._ {TO BE PRINTED ON THE HEADED NOTEPAPER OF THE RELEVANT INSURER]
 To: insert name arid address of the Lender]
For the attention of: [insart name of fmif’vi{:fuéf and/or msﬁ&}éﬁf | .

ﬁéﬁ? to: [insert name and address of Chargor]
“Forthe attention o [insert name of individusl amifér position]
- Dater 4 : '

“Diear [insert a?gaﬂiseﬁééé? na&‘;a},'

 linsert brief tfessrfﬁﬁm of the r@ééﬁ#t .iﬂsw#}mé #@#cy} |

 We acknowledge receipt of the notice of assignient dated 4] and sentio us by Ir‘néaﬁ name of i_‘:ﬁéfg&}j

- {the ‘Chargor’) in connection with the insurance policy effected by the Chargor as the palicy
" holder, with us as the insurer relating to iinsert brief description of relevart poficy anmd risks .

“coversd], with policy number [<] and any policy that may be effecied 1o renew, substilule or
~ replace such insurance policy (the "Insurance Policy") (the ‘Notice'}). :



Co T e hareby consent, notwithstanding any provision to the contrary in the Insurance Policy, o the '
assignment (and, to the extent not validly or effectively assigned, to the fixed charge) of the o
- insurance Policy under the Debenlure (as defined in the Notice}] :

In consideration of your agreement to provida Tacilities 1o the Chargor, we accept the instructions and
authorisations contained in the Notice and agres to comply with the terms of the Notlice.

" We also sgree that you are erifitied at any time to assign your rights under this acknowledgement to
any party fo whom you have assigned or otherwise transferred your rights under the Debenture.

We corfirm that we have not received notice of any ofher assignment, charge or other third party interest
whatsosver of or in any of the rights, title or intarest of the Chargor under the insurance Polioy.
' This acknawledgerment and any r:iis;’;m%é or claim aﬁﬁinfgﬂut of, or in connection with it its subject matter |
or formation [{including non-confractual dispules or olaims)] shall be governed by, and
construed in accordance with, the laws of England and Wales. '

Yours faithfully

Diveclor/Authorised sigﬂaiéf?

for and on behalf of [insert name of the lnstrerl} .



SCHEDULE?
SPECIFIC CONTRACTS-FORM OF NOTICE OF ASSIGNMENT AND A{:mf.}mﬁmm&m

- Part A :
Form wf notice of %mgnmem to mntmﬁt mum@rpariy

| '_ {70 BE PRINTED ON THE HEADED NOTEPAPER OF THE CHARGOR B
To {fﬁéérf name and address of the relevant contract ﬂéa}ﬁfemﬁﬁy}
Cpae ]
. : Dear {fhsérf &ga&fé&fi@ﬂ namel, | -
linsert brief description of the mfe?am‘ 'éﬁiénaﬁ& contract]

" We refer to the debenture {the ‘Debenture’) dated [+] and granted by us as chargor {ma ’Chafgﬁr} n o
~ favour of insert neme of Lender] {the "Lender’ }

We refer to the contract ralating {o [ingert desctiption of r&iévar%i wnif&s}t} dated {?f and enfered into )
between us as [*] and you, Uinsert name of relevant counterparty), as [l {(as amended, novated,
supplemented, restated or replaced from time to time) {the 'Contract’).

We give you notice that pursuant to the terms of the Debenture, we have assigned {and, to the extent

~ not validly or effectively assigned, we have charged by way of fixed charge) to the Lender by
way of security all of our rights, title and interest from time to time in, and the full benefit of, the
. Contract and all rights, tile and interest in any amounts payable to us under the Contract,

inciuding any claims for damages in respect of any breach of the Contract.
- Upon receiving a written notice from the Lender that the security interests created by the Debenture are
o enforceable:

14 you shall treat the Lender as entiled to exércise all rights exercisable by us under the Contract;

12 you are authorised and instructed, without requiring further approval from us, 1o comply with
" your obligations (including without Bmitation your payment obligations) under the Contract in
_accordance with the written instructions of the Lender from time to time {and to hold the monay
" for any such payments io the Lender's order parsdmg receipt of written instructions from the
- Lender); and :

13 subjectto paragraph 0 below; you shall allow the Lan{ﬁar to perform all the obligations assumed
' " by us under the Coniract, :

You shall not be released from your obligations under the Contract without the prior written consent of
the Lender.

We shall remain fiable to perform all our ebligations under the Contract and the Lender shall be under
no obligation of any kind whatsoever in respect of the Contract, -

" You must not {without the Lender's prior weitten consent):
14 -amend, novate, supplement, restate or replace the Contract;

15 agree to any waiver or release of any of your obligations under the Contract; or -

Er



1B exercise any right of set-off or mimtamfasm iy relation to any amounts mwed &smﬁm orin
- conmection with the Contract, o : . - R

We irrﬁmaah&y and unconditionally ins%ru{:!aﬁd authorise you, without requiring further approval from
us, o

1.7 - . promptly disclose to the Lender such information relating to the Contract as the Lender may at
© o any time request including, without fimitation, all information, accounts and records in your
possassion or control that may be necessary o of assistancs 1o enable the Lander to verilfy {}
© - the amoiint of all payments made or pavable under the Qﬂﬂtf&ﬂt i}y ymg or {it) the performance
by you of all your obligations under the Contract; and '

1.8 ) 'm}v%ﬁa the Lender with sﬁﬁé@é of alt notices given io or received from us under the Contract _
- promptly afier they are given or received. . o :

Tﬁ&'aaimrity and instrictions contained in this notice canrot be mw%@rj_ér varied by us without the .
prior wrilten consent of the Lender.

This notice and any dispute or claim arising out of, o in consection with It, its subject matter or formation
{including non-confractual disputes or claims) shail be governed by, and carxstmﬁd in
accordance with, the laws of Eng;ﬁmﬁ and Wales. :

Please acknowledge safe receipt of this nofice within [+] days of receipt of this notics, by signing, dating
and relurning the attached acknowledgement directly 1o the i_.é%fégié?‘ at [insert name and

- address], {marked for the attertion of [insert name of individuat andior position]) and by serding

. acopy to us at [insert name and addrass], {marked for the attention of [insert name of individual
andior position]). :

Yours faithfully
DirectorfAuthorised signatory

for and on hehalf of [inserf name of the {?ﬁsrgaé'}'- | - )



Part 8
- Form of acknowledgement of notice of assignment from contract counterparty .

[TO BE PRINTED ON THE HEADED NOTEPAPER GF 'THE - RELEVANT ca&mmr
- COUNTERPARTY]

To: linsert name and é&df&ﬁ& of fﬁéiéﬁffeé '
For the attention of: {Eh&éri‘ ﬁam&'ﬁf imifwf;itsaf&hdfm ﬁ#ﬁsﬁi@% -
Gﬁ'py to: [insert name and address of Chargor] |
'?m* the attention of: (insért name of indvidual 3&&?@:’9&3#@&3
‘Date: [4] |
Dear linsert é&génfs&tfm ﬁéﬁ&f;
 Uinsert brief description of the relevant assigned contract] (the ‘Contract’)

‘We acknow! ladge receint of the notice of assignment dated [+] and sent to Us by {insert name of Chargor)
{the ‘Chargor’} in connection with the Contract {the ‘Notice’ )
U We her&by consent, notwithstanding any provision to the f:emtrary in ma Gﬁﬁi?aﬁf to the assignment
' {and, to the extent not validly or effectively assigned, o the fixed charge} of the Contract under
- the Debenture {as defined in the Notice),
This acknowledgament and any dispute or claim arising out of, or in connaction with it, its subject matter
~or formation (including non-contractual disputes o claims) shall be governed by, and construed
. in accordance with, the laws of England and Wales.
" Yours faithfully
Director/Authorised signatory

|  for and on behalf of linsart name of the refevant contract counterparty]}

o oae



R EXECUTION PAGE -

CTHECHARGOR

. Executed as a deed by AMP Biomass {Net Zero 2) Limited
acting by two direclors .

. The Lender

Exscuted as a deed by AMPIL 2 Asset Limited aciing by two
Codirectors .

Diracior

a0
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