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Registration of a Charge

Company name: YEKALON UK LOGISTICS LTD
Company number: 13023540
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Received for Electronic Filing: 31/03/2021

Details of Charge

Date of creation:  11/03/2021
Charge code: 1302 3540 0001
Persons entitted: ADVANTEDGE COMMERCIAL FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JANET WILLIAMS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 13023540

Charge code: 1302 3540 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th March 2021 and created by YEKALON UK LOGISTICS
LTD was delivered pursuant to Chapter A1 Part 25 of the Companies Act

2006 on 31st March 2021 .

Given at Companies House, Cardiff on 1st April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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YEKALON UK LOGISTICS LTD
. Company Ne. 13022540
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ADVANTEDGE COMMERCIAL FINANCE LIMITED

L .. DEBENTURE -
- -{including Qualifying Floating Chargs)

o (1)

@



THIS DEBENTURE is made on the \ ﬁg\ day of m&VCL’\ 2021
BETWEEN

1.

1

{1} YEKALON UK LOGISTICS LTD (“the Company") described in section 1 of the Schedule
attached to and forming part of this debenture ("the Schedule"}; and

(2 ADVANTEDGE COMMERCIAL FINANCE LIMITED {a company registered in England and
Wales with the number 042056708} whose registered office is at 1 London Street, Reading,
Berkshire, RG1 4PN {"the Factor™ which expression shall iriclude the Factor's successors and

assigns).

MEANINGS OF EXPRESSIONS

In this debenture except where the context otherwise requires:

1.1 the following expressions have the meanings assigned to them below:
“the Act” the insolvency Act 1886;
"Agreemeant” the ‘Factoring Agreement or invoice Discounting Agreement
“{details of which are’ contained in section 2 of the Schedule)
made between the Company and the Factor for the purchase of
Debts and any agreement made in addition to, variatien of or
substitution for suc_h agreement;
“Gharged Property” The assefs charged pursuant to clauses 3.1 and 3.2;
"Encumbranes” charge, morigage, lien, pledge or other security right or
declaration of trust;
"Event of Default” any of the events specified in clause 8.2;

“Factor's Account”

“Fixed Assots™

"Fixed Charge
Proparty™

"Floating Assets”

*QObligations”

"Property”

ail amounis now or hereafter owing or becoming due fo the
Company by the Factor including any amount retained by the

“ Factor undér any provision of the Agreement;

)] ail freehold and leasehold land and buildings of the
Company both present and future including any land
and buildings specified in section 3 of the Schedule and
all trade fixtures and fittings and all plant and machinery
from time to time in or on any such land or buildings;

{ii) ali goodwili and unpaid andfor uncalled capital of the
Company;
{iii} all stocks shares and secwities and documents

evidencing title to or the right to possession of any
property at any time deposited with the Factor and the
property mentioned in such documents;

{iv} all infellectual property now owned or at any time
hereafter to be owned by the Company;

such of the Property as shall for the time being

be subject to the fixed charge created by clause 3.1 and any
other of the Property in respect of which the floating charge
created by clause 3.2 shali have crystallised;

all the Property other than such of the Property as shali for the
fime being be subject io the fixed charge created by clause 3.1;

all monetary and other liabiliies and obligations now or at any
time hereafter owed or incurred by the Company to or in favour
of the Factor, present or future, actual or contingent, liguidated
or unliguidated, whether or not incurred jointly with any other
person, whether arising in or by contract, torl, restitution,
assignment or breach of statutory duty and whether arising under
the Agreement or othenwise;

the undertaking and ali the properly rights and assels of the
Company, whaisoever and wheresoever, hoth present and
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2.

_future, including the Company's stock in trade and its uncalied
capital and the procaeds of such property rights and assets;

- "Specified Debt™ ... . any Debt (purchased or purported to he purchased by the Factor
: I o ... - pursuant o the Agreement), of which the ownership fails to vest
.- absolutely. and effectively in the Factor for any reason, together

with the proceeds of such Debt and its Related Rights;

- SWRtng™ o . -.any.form of communication.that is accessible so that it may he
' recorded in'a permanent form and used at any time after it has
been made (and "written” is to be construed accordingly);

1:2- -the expressmn “tht” has the meanmg asslgned to tt in the Agreement and where the context
g0 admits, includes the Related Righis periaining to a Debt; e .

13 the expression "Relatad Rights” has the meanings assigned to it in the A’grfee'm'seht but so that
for the purposes of the definition of "Related Rights”, whers the context so requuras refarences
to a "Debt” includes references to any Cther Debt;

14 the expression "Schedule B1” shall mean Schedlle B1 fo the Act, the expression
- "Administrator” shall have the meaning assigned to it in paragraph 1(1) of Schedule 81 1o the
- -Act and the expression "Receiver™ shall have tha meaning assigned to it section 29(1){a) of the

Act {not-being an administrative receiver. as defined in section 28(2) of the Act};

15 the singular includes the plural and vice versa and any of the three genders includes either of the
others;
' 1,6. references to clauses and sub- clauses are references to clauses-and sub-clauses respectively

of this debenture; the headings-of clauses are for convenience only and do not affect or limit the
.. meaning or extent of any clause; . .

AT the rneéning'of gene'r"ai words introduced b'y the word "othes” éré fiat limited by reference to any
. .preceding word or enumeration indicating a particular class of acts matters or things;
1.8 the expressions lncludlng and “includes” do not limit or restrict any ge'néral words preceding
- gither of them; . .
19 where the Factor has a right or option to do anything th'en_"thie'_ﬁghf or option is at ifs absolute
discretion;

1.0 - - reference to-any Act of Parliament Is deemed to includs stich-Act as amended or re-enacted from

time to time and any order or regulatlon made under it.

' COVENANT TO PAY

The Company shall:

2.1 on demand fully discharge by payment to the Factar without any deduction or set-off all or any

= maonetary liabilities included in the Obligations; and ...

2.2 duly perform ali Obligations othar than moneatary liabilities.

CHARGING PROVISIONS

To secure payment and performance as prowded for in clause 2 the Company hereby r.:harges in favour

.- of the Factor with full title guarantee: .

Tar 'by 'way of fixed chai‘gé; all Fixed 'Aés:éts','-:al'l.Spéciﬁéd"ﬁébts-:and"t'né'i::éétdns Account;

3.2 by way of floating charge (to which paragraph 14 of S8chedule B1 applies), the Floating Assets. .

- THE FLOATING ASSETS

- - _-The Company shall be at hberty to sell any !tem included in. the Floatmg Assets in the normal course of
. and for the purpose of carrying on its business (on terms not less favourable thanthose usual in'a business

of the nature of that cartied on by the Company)_untj[ the  crystallisation of the fioating charge hereby
created in respect of such item or of all the Floating Assets.



51 -
7 the-Factor the: Company: shall not:

53

5-4..

5.5

56

5.7

THE COMPANY'S CONTINUING OBLIGATIONS

Until the: fulf-discharge of all ‘of the Obhgaﬁons and th|s debenture except with the prior written consent of

5.1.1 7 except as provided in clause 4 or on the written directions of the Factor sell; part with possession

s igf roreates any encumbrance’ over o othetwise dispose of any of the Property nor, except as

e aKpressly-provided for'in' this debentiire’ release, exchange, compound, set off, grant time or
~indilgence:in‘réspect of any 6f the: Property;

< B 12 enterinto any factoring or invoice discolinting agreement or any other agresment for the sale and

o purchase of debts exe:ept wuth the Factor

AlI the provisions of the Agreement relatlng to the Debts contained in the Agreement shall apply to all

Specified Debls as’ if siich'| provisions were ‘set out in-this-debenture:in full and-as if the ownership of all
such Specified Debfs were vested in the Factor in accordarice with the Agreement. - All the provisions of
the Agreement refating to the rights to or ownership of goods included in the Related nghts shall apply to

"_-any goode |ne[uded in the Properly

The. Company hereby undertakes in addttlon to-and ‘without. preJudlce to any other undertaking given

elsewhere |n thrs debenture

o "15.3.1 - gt ‘any timia if s required by the Faotor {at the Companys expense mcludlng any applicable

“stamp-duty) to execute such-documents and: do such other things as may be requisite to perfect
to-the Factor fitle to any of the Property (6ther than the-Spécified Debts)yorto enable the Factor
to exercise any of its rights under this debenture including the execution of a legal mortgage of
any of the freenold or leasehold land and buildings included in'the Fixed -Assete'

5.3.2 &t all times dwiing the continuance of this debenture to keep all such 1tems sneluded in the
e Property as are tanguble ina good state of repalr and proper workmg order

533 to keep all items mcluded in the Property fully rnsured to thelr replacement value with an insurer
approved by the Factor against all risks for which insurance cover is usual in a business of the
" hatuire of that carried ‘an- by thé Company and promptly to“pay all premiums and other sums
payable for this: purpose “and’ if $o required “to- produce the reteipts for-such payments to the

Factor and

5.3.4 to hold on trust for the Factor all the rlghts of the Company and any sims receu\red under any
such policy of insurance and to keep such sums rece:ved separate from the Companys own
“ ‘monies and to pay them to the Factor on demand.

In the event that the Company shall fail to pay any insurance premium or other sum for which provision is

“ made in clause 5.3.3'the Factor may pay such premlum or sum and recover lt from the Company.

At any time when the statutory power of sale or the: rlght fo appomt a Recewer is exerclsable under the
provisions of this debenture, whether or not such powers or right shall have-been exercised; the benefits
of all insurances relating to the Property shall vest in the Factor.

~ Until the charges contained in this debenture are fully discharged the Cempany shall not without the prior:

wiitteén consént of the Factor exercise any statutory or other power-of granting or of agreeing- to accept
surrenders of leases or tenancies of any or ‘any ‘part of any freehcld or leasehold land and buildings
charged by clause 3.1.

The Company shall at its own expense, prompily take whatever action the Factor or a Receiver may
reguire for:

B.7.1 creatmg perfectlng or protectmg the Charged Property mtended to be created by thrs deed; and

572 facrlitatmg the realisation of any of the-Charged Propertyor the exercise of any r|ght power or

discretion exercisable by the Factor or any Recelver or any of lts or hls delegates in respect of
“the 'Charged Property.™

T OTHER ENCUMBRANCES -

The Company hereby warrants that except as stated in section 4 of the Schedule’or a5 hitherto disclosed

‘to the Factor in writing it is the beneficial owner of all items included in the Property and that all such items
. - are free from any Encumbrance and"tha'tthe Company s 'a'ble to "glve a full tntle guarantee in respect of aII

Cany Encumbrance which affécts ot may affect the Property oF any part of it.
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89

POWER OF ATTORNEY

.. The Company hereby irrevacably appoints-the Factor and its directors and the company secretary for the

time being of the Factor and any Recsiver or Administrator appeinted by virtue of an appointment pursuant
to clause 9 or clause 11 below jointly and each of tham severally to be the attorney of the Company fo

- execute in the name of the Company such deeds and documents and to do such other things as may he

requisite to perfect to the Factor titte to any of the Property or to enable the Factor to exercise any of iis
rights under this debenture including its rights to enfarce payment of and collect any of the Specified Debts
and to realise any other of the Properly and for the purpose of raceiving ali monies payable under any
policy of insurance referred to in clause 5 and for compromising of compounding any claim under it.

' .-ENFORCEMENT

Secuons 93 and 103 of the Law of Property Act 1925 and the restnct!on in sectmn 109(1) of that act shall
not apply to this debenture and upon the occurrence of any Event of Default or at any time after it {except
during a moratorium in relation fo the Company as provided for in paragraphs 43 or 44 of Schedule B1)
the Factor shall be antitied on demand to payment in full of all or any part of the monetary liabilities included
in the Obligations and, without prejudics to the Factor's rights under the Agreement and any other of its
rights under this debeniure {whether or not the Factor shall have exercised any of ihose rights) the Factor
may exeicise any of the following rights:

8.1.1. - to. exercise. any of the Factor's powers “of pnssessmn and sa!e of any ‘of the Fixed Charge

Property;

812 to appoint any péréqn fobe a R'écéi\)er over afiy of the Fixed Charge Property;

8.1.3 o appoint an Adminisirator of the Company;

81.4. by nolice to the Company to crysiallise the floating charge treated by clause 3.2 in respect of all
.. . -the Floating Assets or any tem includad in them and thereby to terminate the Company's right to
deal with such assats or item in the ordinary course of business in accordance with the provisions

of clause 4.

The Evh{é of Défél.rlt are as follows: _
821  any breach of any of the Company's cbligations and undertakings under this debenturs;

- 822 .the failure of the Company ta pay any monetary habahty incliuded in'the Ohbligations when it is due

- to be paid;
8.23  the calling by the Company of any meeﬂn'g' of ité creditcrrs;-

824  the Company becoming unsble to pay its debls within the meaning of Section 123 of the Act;

. .8.2.5 .. the levying or threat of execution or distress on any of the Property

826 the appomtment ofa Recerver of any part of the Companys income or assets

827 the serving or threat of a garnishee order nisi on any debtor of the Company in relation to any
- judgement debt owing by the Company; . )

82.8 the presentation of a petiion for the winding Up of the Company;

.. 82:9 . in relation to the Company an administration application under paragraph 12 of Schedule B1 or

the appointment of an administrator under paragraph 14 or paragraph 22 of Schedule B1;

8.2.10 & proposal for a voluntary arrangement between the Compariy and its creditors whether pursuant
-..to the Act or otherwise; . )

8211 the cessation of the Company's business or a threat of such Gessation by the Gompany;

.8:2.12 . a resolution of the members of the Company for its winding up;-

8.2.13 any event which in the cpinion of the Factor Jeopardlses any part of the securrty aﬁorded by this
. debenture; . . . - i .

. 8.2.14. 'é'n'y e\}em:(ofhér than any event méﬁtionéd in this 'clé.use.') which givés the Factor the right o give

nofice for immediate termination of the Agreement in accordance with the terms thereof whather
or not the Factor shall have exarcised any such right.



8.3

8.4

85

9.2

9.3

9.4

Without prejudice to the rights of the Factor contained In clause 8.1 the floating charge created by clause
3.2 shall erystaliise automatically, without the requirement for any notlce or other act by the Factor, in
respect of any item charged by such charge in the event:

8.3.1" - that the Company creates (or attempts to create) any Encurnbrance over the ~Charged

R F’roperty wrthout the pnor wntten consent of the Faetor

S 832 thiat ariy’ thln:t party Ie\nes any dlstress execution attachment or’ “other tegal process

agalnst such Charged Property or

: 'B 3 3 an Admumstrator ls appomted m respect of the Company

In the: e\rent that the ﬂoatlng charge created by clause 3.2 shall have crysta[llsed as to part oniy of the
Floating Assets the Company shall be at liberty to deal with the remainder-of the’ Floating Assets in
accordance with the provisions of clause 4 without prejudice to the nghts of the Factor pursuant to clause

8N relatlon to such rernalnder of the Floatlng Assets

Upon the appointment of an Admlmstrator to the Company by any mieans every Recelver appomted under

_ this: debenture shail vacate office.

APPGINTMENT PQ‘WERS AND AGENCY OF RECEIVERS AND INDEMN!TY

The power of appointing a Receiver under this debenture may be exerslsed in wnting under the hand of

" “any Director or the Company Secretary for the time being of the Facior or of any person authiorised in

writing by any of them. The Factor may in like mannsr remove any such Receiver so appointed and (in
the case of the removal or the vacation of office or the death of any such Recewer) appornt another person
or persons’in the place of such Receiver.

Every receiver so appointed shall have the power:

9.21 o teke possession of, to enforce paymant of and 'to-collect or'to-realise any of the Charged
-+ -~Propaerty in respect of which he-shall hdve been appointed orany-part thereof in such manner
-and-upon such terms as he'shall in his absolute discretion: decide' :

8.2.2  tomake any arrangement or compremise as he may consider requ15|te on be!nahE of the Company
with any other person in respect of any such Charged Property;

9:2.3 * without'any of the restrictions imposed by the Law of Property Act 1825 to sell and assign any of
B such Charged Property on such terms and i such persone as he may consider expedient;

824  to exercice all the powers provrded for in the Law of Property Act 1925 as if the Recerver had
been duky appomted under such Ac:t

925 o appoint solicitor's managers and agents for any of the above purposes on such terms and for
: stich periods as the Recsivar shall think fit; -

B.26 forany ofthe purposes hereby authorised to borrow from any bank or other person oni the security
of any of such Charged Properiy on such terms as the Receiver shall consider expedient
including {if the Factor shall so consent) terms by which such security shall rank in priarity to this
charge

9.2.7 1o carry out and enforce perfonnance of any contract (or any part of it} givin‘g‘ rise to any Specaf ied
Debt;

9828 1o give effective recsipts for all monies and other assets which may come into the Receiver's

hands-in the exercise of any power héreby conferred-upon him which receipts shall exonerate
- any person paying or handing over such monies orassets from all Hability to'see to the application
thereof or to enqulre as to the propnety o regulanty of the Rece:ver‘s appomtment ’

8.29 todoall such other acts or things which’ the Recewer may con3|der to be incidental or conducive
to any other purposes authonsed hereby and whlch he may Iawfutty doas agent for the Company.,

I two or more |nd|wduals shall hold office as Recelver of the same item mcluded in the Property by virtue
of an appointment under this debenture such ridividuals shall have the right to exercise all or any of their

~ powers severally as we!t as joantly

Every Receiver appolnted under thls debenture shall at al! tlmes be the agent of the Company and the
Company shall alone be responsible for all acts defaults and omissions of such Receiver and for the

‘payment of all' his reimungration, costs and expensés. Thi Factor shiall'be uhder noliability to-any such
* Receiver for his remunetation, costs, expenses or in any other way whatsoever. =



8.5

9.6

10.
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12:

12,1

12.2.
-.. Company shall pay interest thereon calculated at a rate equivalent fo the discount charge in force at the
relevant time pursuant to the Agreement. Such interest.shall be payable and compounded monthly and

12.3

Meither the Factor nor any Receiver-appointed. under. this debenture. shall. be liable to. account as
morigagee in possession in respect of all or any of the Properly nor shall any of them be liable for loss on
realisation or for any neglest or default of any nature in connection with the Property for which a mortgagee
in pussesslon may be liable as such. . : .

.~ The Company hereby undertakes to. lndemnufy and ho!d harmless any Recetver appomted ‘under this

debenture against all actions, daims, expenses, ¢osts and liabilities which may st any ime and in any way
may be incwrred by him or by any persen, for whose debt or default he may be answerable, in respect of

.- anything done in the exercise or purported exercise of his powers in connaction with this debenture.

APPLICATION OF PROCEEDS BY RECEIVER OR ADMINISTRATOR

All monies received by any Receiver or Administrator appointed under this debenture shall be applied
{subject to the claims of any creditor having pnority {o this debenture) for the following purposes in the

- following order:

10.1.  in payment of all costs charges and ekpenses of and in relation tb his appointment and the
.. exercise of his powers and of any other expenses pruperly dasoharged by hirm:

10.2 in payment of his remunerat!on a5 agreed between h1m and the parson who appomted him;

03 i paymeht of any costs relating to the rea'!isa?tiori of"any propery;. ...

104 in or on account of the discharge of the Obligations |nc!udmg any interest for which provision is
made in this debenture; and S

0.5 . in payment of any surplus to the Company

APPQ!NTMENT POWERS AND DUTIES QF AN ADM!N%STRATOR e

Lipan or at any tims after the occurrence of any Event of Default (ln addltlon to and \mthout pmjudlce to
the provisions of clauses 8.and 9) or if so requested by the Company by written notice at any time, the

. Factor may, in.accordance with the provisions_of paragraphs 14 to 18 inclusive of Schedule B1, appoint

any person who is qualified fo act as an insclvency pracitioner in relation to the Company as Administrator
of the Company.

E\irérjr Administrator .appdiﬁte'd under clause 11.1:shall have the status and all 'thienpowér'a and duties of an
administrator for which provision is made in- Schedule B1.. The Factor shall be under no liability to any

- such Administrator for his remuneration, costs, expenses or in any other way whatsoever.. .

- The functions of every Administrator appointed under clause 11.1, including the distribution of all monies
- -recgived by him, shall ba as provided in paragraphs 591073 lncluswe of Schedute B1.

The power of appointing an Adm:nlstrator under thls debenlure may be exerc:sed in wntmg under the hand
of any Director or the Company Secretary for the time being of the Facior or of any person authorised in
writing by any of themn. -In the case of the vacation of office or the death of any such Administrator the
Factor may in like manner appoint another person so qualified in the place of such Administrator.

. -COSTS EXPENSES AND ENTEREST AND DETERMINATEOH QF CGMPANY’S LIABFLITY :

All expenses charges and costs of any nature whatsoever mcurred by the Factor in connectnon with the

.- preparation or enforcement of this debenture or in the exercise of any powers or right cenferred on the
-..Factor hereby shall be payable by the Company on a full indemnity basis and any amount so payable shall

be included in the Obligations.

I-the "C'dn"l'p'aﬁy shall fail 1o pay any monetary liability included 1n the Obligations when derandad the
shall accrue daily, after as well ag before any judgement, from the date when such liability is due until
payment in il

A written certificate from the Factor of the amoundt of the monetary liabilities included in the Obligations

- {including details of the relevant calculation thereof) at any time shall be conclusive evidence (save for

manifest error) in any proceedings against the Company.
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13.1-

132

13.3

14.
14.1

142"

143

14,4

145" °
— U thie Obligations 8§ it thinks fit. “Any’‘such appropriation shall override any appropriation by the Company.

14.6

15.

15,4 -

15.2

RECORDS AND DOCUMENTS AND ACCESS TO PREMISES

The:Comipany shall-keep proper books and records of account and.shall make tnie and complete entries

~in them of aII transactlons relatmg to any of the Companys busmess and the Property

Any duly authonsed official of the Factor: and any Recerver appolnted by the Factor and any person
authorised by such Receiver shall-have the right at any time fo enter upon any premises at which the

-Company:carries on business and upen ‘any:cther premises-in-which any:part or all of the- Property is
: .5|tuated orfor the tlme belng kept or stored for any of the followmg purposes S :

: 13 2.1 gammg ‘ACCess’ to or mspectmg or; foi!owung any’ Event of Default (except dunng a moratonum in

relation to the Company as provided for in paragraphs 42 or 44 of Schedule B1), taking
possession of any of the Company's accounts books ledgers computer data and other records
and documents |ncluded in the aned Change Property

13.2.2 taking copies of any of such accounts books Iedgers data records and documents at the

Companysexpense, R

1'3.2.'3 inspecting and!or atter any Event of Default tatong possessmn of any of the’ leed Charge
Property

prowded that the exercise of such nght before an Event of Default shall be subject to entry being made

_during the Company S nonnal business hours and on reasonable nottce

The Company shall supply to the Factor “at the Companys expense, any rnformatron relating to the
Company's business as the Factor may reqwre -

THE FACTOR'S ADDITIONAL RIGHTS
The grant by the Factor to the Company or 10 ahy Gthér person; including any person for whose liability
the Company is suraty, of any fime or indulgence or the making by the Factor with the Company or any

such persen of any arrangement.compasition or agreement not 1o-sue shall not discharge nor in any way
affect any of the Factors nghts under thls debenture

- The Factor may: abstam from perfectrng OF: enforolng any securltles guarantees or other nghts which if
. may:tiow or at any: time Frave-from or-against the-Company ‘of:any other-person and may substitute,
‘release; alter or deal with the same in'any way without-affecting its: rights ‘under this debenture:

if the Factor receives or is deemed to have received nofice of an Encumbrance which affects any of the

-Property:and whichis created subsequent to the date of this:debenture then the Facior may open a new
“gceount with the:Company: -if the Factor does not at thig time of such notice or deemed riotice open a new

account theri: the: Factor-will be-treated as having: opened 4 new-aceouni-at-that ime. - Any payments
received by the Factor from the Company subsequent to the time of that notice or deemed notice will be
credited ortreatéd-as having béen credited to a new account. Gonsequently, no such payment will operate
to reduce any of the Obligations seciired by this:deberiture until such time-as the Factor is satisfied as to

the pnonty of this debenture over such subsequent Encumbrance

: Any drscharge giveri by the Factor tothe Company i respect of thns ctebenture or ofany ofthe Obligations

shall e deemed to be void and of na effect if-any security taken from or paymenit made by the Company
or-any other ‘person, ‘which’ had been- taken-into- account by the Factor- in- giving that discharge, is
subsequently avoided or reduced by or in pursuance of any provision of aw or of any determination of a
coutt or tribunal “of competent aithority. The paper on’ which this debénliire is written shall remain the

property of the Factor notwrthstandmg any such di |scharge

The Factor may appty ali payments reoerved in respect of the Ob[lgatlons in reductlon of the any part of

All monies recelved, recovered or realised by the Factor under, or in connection wiih this deed may at the
discretion of the Faclor be credited to-a separate-intetest-biearing suspense-account-for so'leng as the

** Factor determines’ (with interést accruing thereon at such rate; if any, ‘as-the: Factormay determine for the

account of the Gompany) without the Factor having any obllgatron to apply such monles or any part thereof

" in or fowards the discharge of the'Obligations. - -
COMBINATtON OF ACCOUNTS AND SET OFF

'The Factor may at: any tinnig WIthout notlce of other forrnahty combrne any two orore accounts held by it

in the name of the Company.

The Factor may {but shail not be obliged to) set off any Obligations (contingent or otherwise) against any
abligation owed by the Factor to the Company (which shall include any balance due to the Company in
the Factor's Account).
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18,

18.

17.

171

17.2

17.3

17.4

17.5

HOTICES

Any notice or demand required or permitted to be served or madae by the Factor shall be validly served or
made if handed 1o any officer of the Company or if sent by first class post or delivered {o the registered
office of the Company or to its address stated in section 1 of the Schedule or iis address last known to the
Factor or to any address at which the Company carries on business or if transmitied by facsimile or e-mail
to the facsimile number or e-mnall address (25 the case may be) of the Company. as made known by the
Company to the Faclor.at any time.. Motices and demands served personally shall take effect upon such
service and notices and demands sent by post shall be conclusively deemed to have been received within
seventy-two hours of the time of posting and notices and demands transmitied by facsimile or e-mail shall
be effective upon transmission. e

INTERPRETATION AND GENERAL PROVISIONS

The security created by this debenture shail be additional to and not in substitution for any other security
created or which may hereafter be created in respect of the Obligations and it shall be a continuing security
and it shall not be considered to be satisfied in whole or in part by any intermediate payment by the
Ccmpany : . . .

This deed shall be censtrued and take effect accordmg to Engllsh Iaw and the Campany hereby submlts
1o the non-exclusive jurisdiction of the Englssh Courts. If any provision of this dsbenture shall be held to
be invalid or unenforceable no other provision of it shall be affected and all such other prowstons shall
remain in full force and effect. : .

if any of the previsions of this debenture confiict with any prowsuons csf the Agreement the prowsmns of
the Agreament will prevail.

Where this deed is handed undated 1o the Factor, it is dona so on the basis that it shall not be treated as
being created until dated by the Factor. The Company hereby authorises the Faclor as agent for the
Company lo date this Deed at any time after it is handed over. Upon such’ dating this deed shall be
deemed to he daliverad. ; .

This deed may be executed in any number of counterparts and thls has the same effect if the sugnatures
on the counterparts were on a single copy of this Deed. e



' -UTHESCHEDULE'-*'

10 The Company s ’ : :
CUUYEKALON UK LOGESTICS LTD ! campany regnstered i England and Wa!es w:th the number of
18023640 < . o
2 The Agreemant ' . L T o
The Agreement dated % ‘] hf‘ m&m _ _20'21_ L
3. Land and Bulldmgs . .
e Encumbrances Aﬁectmg the Property

N WITNESS WHEREOF these presents have been duly executed as a Deed by the Company anci have been
signed on behalf of the Factor by an official duly authorised so to do on'the day and year stated above:

COMPANY

Signed and delivered as-a Deed oni behalf of
Yekalon UK Logistics Lid

by

Gary Smlth

i Director:
in the prasence of -
(Signature:of withess) "
(Name of wutness)

(Add ress of w1tness)

{Occupation of witness) OPEpAT O S DRECTOR

THE FACTOR
Signed and deliveted as a Deed on behalf of )
Advantedge Commercial Finance Limited )
B
Y g \93‘\ T .
Authorised Signat
in the presence of; -
(Signature of witness) A
(Name of witness) GW‘W&WS .....
(Address of witness) 0&3‘:(%1&0&{:;%%'(&5 NSNS, Ve
LARCS Tt mes Poer, Pt 2Ll
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