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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12764963

Charge code: 1276 4963 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th April 2021 and created by DAYMER DALESWAY LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 7th May 2021 .

Given at Companies House, Cardiff on 10th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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THIS DEED Is made on the Emh day of A } _--_':-_.'_.2-821 ________________________ S

- - BETW&EN S .

= {1) DAYMER DALESWAY LTD registerad In England. and Waies wﬁh mgistraimﬁ ﬂumt::ear-. .

| {2) FRANOVE HOLDINGS LIMITED | nc@rpwated and regl Siﬁt‘ﬁd i Guamsay with' nampanys S

{A) The Lender has agreed, under the Facil ty Agresment, to- gwwd& %h& Burmw&r w;ih §€aarz o |

{B) ‘The Borrower owns the Property..

1. DEFINITIONS AND INTERPRETATION
1.4 DEFINITIONS

12764963 whose tegistered office is al ﬁ Manﬂ:r Farm fo’ ceag ﬂ@rsﬁaya Wam“e r*gster EA?:?;'-_:' o _. sl
TQE {the Borrower); g

number 62073 whose registered office is at LES ECHELONS CGUR“{‘ L&& E&HEL@NS 8T - |
PETER PORT, GUERNSEY, GY1 1AR (the Lender). RS S e

RECITALS

facilitles on 4 secured basls,

(G}  Underihis Deed, the Borrower g:?m\f;de*s security o the Leﬁdar fe::r tha Eaaﬁ faai%&t;&g mada or._."- Ll
o o ba made avaaﬁabie under the Facliity Agreement. : o

ITis HERE{BV_AGREE&

Terms defingd in the Facllity Agreement shall; unless ﬁtharwrge ﬁeﬂned in th s i&e{i hav&--"f_:._' o
trie'same mganing in this Deed. In addition, thie Tollowing: daf‘ mtmﬁg appﬁy ﬁ fh is Dee}d SR

Assigned Agreement each agreement specified in Schedu!e 1.

Business Day & day other than a Saturday, Sunday or pu%&%m %‘méiday m Engﬁand when banks e o
In London are open for business. R S L o

Charged Assets all the assets, property and undertaking mf iﬁeﬂmﬁw&r %mﬁam' of éf*e' S
intended to be, subject to the Sacurity created by, or pursuant fo, this i}ead iaﬂd ;"&feranuaa SR
‘to'the: Charged Assels shall include references {o any partof %h&m} R RIS

Delegate any person appointed by the Lender or any Rec:ewer undar Glauae ’Eﬁ and aﬂy o
person appointed as aﬂam&y of the Lénder, Reeawer o Delagaﬁa Sl D

Environment the natural and man-madeé environment. mckudmg a!§ o amf a’f the fé‘s&%aw{ng Lo
‘media; namely air, water and land {including alr within bulldings and other natural or man- ‘_
made stitcturés above or below the gmund) and any hvmg f:}rgamsms {m{; Gdi reg man} ﬂ%’_ RIS
syslems supported by those media. AT ; L o

-Environmental Law all applicable laws, statules, rﬂgafamns aemndary lagi $3ah{m E}yaw] BERER
laws, commion law, directives, treaties and other measures, jidgments and declsions: ofany JRER
eaurtor triburial, codes of practice and guidarice niotes | inso: faf as ‘thfay miate te ur apgéy t{:e RTINS
the Environment, R : R B

-Environmental Licence any authorisation, parmitor isaerwe necessary unﬁer Enwr{mment&i.
Law in respect of any of the Charged Assets. . . _ S




Event of Default has the meaning given to that expressi mﬂ H tha Famﬁ ity Agreement

Facility Agreement the restated facility agreement dated - W% L 26’321
between the Borrower and the Lender for the provision of ths lmn faci Is‘tm secumr} by thas e
Deed.. _ _ _ Do

Financial Collateral has the meaning given to that axpmssmn in the Fmamn E fisifa{éﬁa}:-: e
Regulations. S RTINS

Financial Collateral Regulations the Financial Col !aterai Armngemams (Na 2} Regu aia{ms' - =
2003 {8t 2003/3226). : . : R

Insurance Policy each contract and policy of insurance effedaﬁ o mamtamed by tha" R
Borrower from time to time. relating to the Property. _ S

LPA 1925 the Law of Property Act 1925.
Plan the plan atlached to Schedule 3.

Fmg}&ﬁy-éhe freehold or leasehold property owned by "tha_ Bﬁﬁ“ﬁwéﬁ démﬁbsd iﬁ"Sﬁh’éé‘w}é _

Receiver a race ver or receiver and manager appointed I:ry ‘{’ha Lemﬂar un;der ciause M

Rental Income all amounts paid or payable o of for ﬁhe acmunt af the« B@rrawer en" - SRR
conmection with the letting, licence or grant.of other rsgms t:’:f Lse {‘:r zmc;u;)aﬁmﬁ af ai& m' any AR
part of the ng}erty o . _ . :

Secured Liabilities all prasent and future obligations aﬁd 3;5&}:!1&&&% i;’jf é;he:: Bc}rmwer tothe
Lender, whether actual or contingent and whether owed jointly or severally, as principal or
surety or in-any ofher capacity, under or in connection with the Facility Agreement or this -
Deed {including, without limitation, those arising unider clause 28.3.2), together with- &l
Interest (including, without limitation, default interest) aﬁﬁwmg in respac’t c:f ihmse moni es
obligations x:‘:rhabtlttias S : _ o

Security any- marﬁgagei fzharg& {whether fixed or fiaatmg, iag"l or ee:gu;tabfe} gﬁiedgs Ilen ;;'_";' S
assignment by way of security or other security interest seciiring any obl 1gat on c&f amy. IR |
person, or any other agreement or arrangenient having a° mm ilar eﬁem B IR

Security Financial Collateral Arrangement has the maamng gwen it‘:‘n Eh;at expressmn m |
the Financial Collateral Regulations. _ KR _

Security Period the period starting on the date of this aaed am‘:ﬁ aﬂd ing ori the data an whz@h.] S
the Lender is satisfied that all the Secufed Liabilities have been Unconditionally -and -~ 0
irrevocably paid and distharged in full and no further Seaur&d E.;ab itxes arg mpable uf t:;emg e
‘outstanding. . _ :

Valuation any valuation rélating to the Property supplied m the L&ﬂder by m Barmwer {{::r L
on its: behalf). S Sl

VAT value added tax or any equivalent tax chargeable in i.ﬁé.wﬁ:._ﬂf.é%&wﬁéfﬁy o
1.2 INTERPRETATION UL .

Ir'this Deed:




1.21  clause, Schedule and paragraph headings shall m}t affac:f the mterpretatm m“ this e
Deed; L SRR

1.2.2 areference fo a person shall include & referenne m an ind wtﬁuai i rm, mmpany;. e
carpara%lmn partnership, unincorporated bmdy of persons, government, state or -
agency of a state or any association, trust, joint. vemiﬂre or caﬂmﬂ um ﬁwhethar OF
not having separate legai personal aty} S L S

1.2.3  unless the context otherwise raquires, words in the smgu!ar shai inc ude ‘ﬂ%‘!e piumi s
and in the piuraf shall include the singular; IR - :

124  unless the context otherwise requires, a refemraz:e tn one gencie? shaé% mc]ude a o ': o : '
referance to the other genders; :

1.25  arefarence toa parly shall includs that parly's suacessars} p@rm}ﬁed as.’s gns a’;nd:-:'. )
parmitted transferess and this Deed shall be binding on, and enure to the benefitof,
the parties fo this Deed and thel respective. personal raprss@ntatwe& sucﬁsssars IR
pa-e*mmd assigns and permitted fransferses: e _ _ R

126 = referenice to a statute or statutory provision is a rgfemnc& i€> t a5 amencﬁeﬂé o
‘sxtended or re-snacted from time to time: RS _

1.27  areference toa statute or statutory provision shall mciuda ai! subamf ﬂate E&gralaﬁt
made from time to fime under that statite or’ staiutﬂry ;:rrﬂv suc-n ' R

12,8 & refgrence to writing or wittten axciudes fax and emals

1.2.8 an obligation on a party not to do something mz::iudeg an @i:riigat on mt te al!cuw thai S
' thing e be done; i " :

1.2.10 & reference to this Deed {or any provision of ;ﬁ} or iu any cdhar agreemani OFf e
document referfed 1o In this Daed is a reference to this Deed, that provision or such
-other agreament or document as amended {in eaah i:asa Gther than in- breach u‘f S
the provisions of this- E}@ad) framy tsme fo: ttme - : RRR L

1.2.41  unless the conlext otherwise requires, a reference i:'r;i a fﬁlausé ﬁr'Schéﬁ&ie'ié o 'ai S
clause of, or Schedule to, this Deedand a mfemn@e to a ;:aaragraph ista a paragrapW Lo
-of the relevant Schedule; R S

1.242 any words following the terms including, smiude in partgcuiar,‘ fm' axampie os*- s S b
any similar expression shall be consirued as illustrative and shall ot fmit the sense”
of the words, description, definition, phrase or term pracedtng masa terms

1.2.18 & reference 1o an amendment inclides a novation, renenacimant supgxéamem csr | S
variation (and amend and amended shall be mnﬁtrue& amﬁrd ﬁgiy) : R

1.2.44 @ refererice {o assets Indludes present and future pﬁap%ré 68, undar#;akmgﬁ
revenues, rights and benefits of every description; ' R S

1.2.15 a reference fo an authorisation Includes an a;:,\pmvai auihﬂrésati@n, ﬁansaﬂ’ﬁ b
-ex&mpﬂaﬂ filing, licence, notarisation; reg;s’%raitmn and resr}lut‘ mﬁ BRTRSRT

1218 & reference to continuing in relation to an Event @f mafaui% maans an Event f}f e B} o r
Diefault that has not been remedied of waived; e i




1247 areference to determines or determined means, un?ess tha »:.:cm%r‘ary is | nd!catad ;'
‘a determination made at the ghsolute discretion of th@ persm makmg i: and SR

1.2.18 @ raference to & regulation Includes any. rﬁgulaziw rul a, official Gzr&aﬁrve reque&ﬁ:"._. S
or guideling (whether or not having the foree of law)-of any governmertal, inter- - 0
governmental or supranational body, agency, dapar%mem or regulamry, sefw RUBEIR
'regu latory or other authority or organisation. : - _ R

1.3 CLAWBACK.

If the Lender considers that an ‘amount paid by the ﬂmrmwa? in raspem% af ihe Eeaured._ SRR B
Liabilities is capable of being avoided or othérwise set aside on the fiquidation or .
administration of the Borrower orotherwise, ihaﬁthatamguntshalt rmt be consi dared ‘Eﬂ have_.' S
been irevocably paid for the purposes of this Deed. Ll o s

1.4 NATURE OF SECURITY OVER REAL PROPERTY
A reference in this Deed to'a charge or mortgags of or '-szi?feé'_ i:ﬁé':.?fﬁéﬁ'éﬁé_-ih‘ci-udéé;._""f . _
141  al buildings and fixiwres and fittings (inciuding trade ‘and tenant's fixtures and
fittings) and fixed plant and machinery that are smzai‘&d an or ”farm par’é 0‘? the,' '
Proparty at any tims; : o : '

142 ihe pm@@ecﬁs of the sale of any part of the Pmperty aﬁd any mher mmnms paid Gr'
payable in respect-of or in connection with the Pz‘&gzar’iy# S [

143  the benefit of any covenants fortitle given, or vaﬂtvamd znta. by Eny pmﬁaﬁa%@f m_'.- - S
fithe-of the Borrower In respect of the Fmperty, amd any mﬁﬁms paeci or payab!a L
faspeci of those covenarnits; and ; S

144 all rights under any licence, agresment for sale Gfagreemeni for iease in res;}ec‘t nf e
the Property. - _ _ | :

1.5 LAW OF PROPERTY {MiSﬂELLANEGUS PRGWS!QNS} ﬁST 19«8@

For the purposes of section 2 of the Law. of Property: (Mi se !ane@uﬁ meia ﬂﬁs’} Af;i 1989 SR
the terms of the Facility Agreement and of any side lstters bcaiwaan any pamas reia% jonto o
the Facility Agresment are incorporated into this Deed. ' R e

1.8 PERPETUITY PERIOD

If ther rule against perpetuities applies to any trust created by this: E}eed the parp&iwty g;e;gm-_g e
shall be 125 years (as specified by section 5(‘1} of the F’erpetmtzaa ans:! Amumutat uﬂs Aﬁt':' :
2009, et HRHENS

1.7 SCHEDULES

The Schedules form pait of this Deed and shall have aﬁac;t a8 s&’ Set c&u% in fuik ir %he émdy f:;f S
this Deed. Any reference to this Deed includes the Schedules.. R =

2. COVENANT TO PAY

The Borrower shall, on démand, made in accordance with t?’%& Fact ;fy Agreem@m g;::ay gg the_-.'_ S
Lender and discharge the Sacured Liabilitias. o RENRIR




s, GRANT OF SECURITY
. 34 LEGAL MORTGAGE AND FIXED CHARGES

‘As-a continuing securlty for the payment and s:%sz:hafga 0% %m 5%(‘3“?‘&@ Llabihﬁes tha s
Borrower with full titte guarantee charges to the Lender: ~ - _ _ o

341 bywayof afirst legal mortgags, ihe_Pr@p&rﬁy;aﬂd S _' L
342  bywayof afirstfixed chargs: :

{a) allits rightsin each Insurance ?ﬂlmy, inm%u@mg aﬂ n aims, the prﬂﬂeecia f:af alf
clalms and all returns of premiums in connection with each Insurance Poli lioy,
the Rental income and the benefit of any guarantee or security In respectof -
the Rental Income, all its rights in sach Assigned Agreementand the Berefit =~
of any guarantes or securlty for the performance of an ﬁss;gned Agraemam RESIRRSLERE Rt
1o the extent not effectively assighed under r:iausa 3. 20 '

(b} the benefit of all other contracts, gmarantﬁes appmintmerﬁs and. warraﬂtzes--_
ralating to the @hargﬁd Assets and other documents lo which the Borroweris
a party or which are in its favour or of which it has the benefit relating to any.
letling, developmant, sale, purchase, use or the operation of the Charged -
Assets or otherwise relating to the Charged . Assats {including, in sach case,
hut without limitation, the right to demanid and receive all monies whatever
payable fo or for its benefit urder or arising from any of them, all remedies
provided for inany of them or avallable at law or in equily in relation toanyof
them, the right fo compel geﬁamame of any of them and all other rights, ] -
interests-and benefits whatever accruing 16 or f&r ts banﬁﬁt ar#&mg fmm aﬁy;- S Lo
of them); and R _ RS :

{cy all licehces, consents and authorisations (stamtcsry ar atharw sa} heiﬁ o .
required in connection with its business carded on at the: Pmp@«r‘ty or. fhe us@_'. R |
of any Gharged Asset; and all r;gma iny Gﬁﬁﬁﬁﬁ%fﬂt"ﬁ with th@m - S

32  ASSIGNMENT | i
As a continting: securlty for the payment and dlsﬁharge of the Seaur&d Labiiti%& ti"le. R
Borrower with full title guarantee assigns to the Lender absolutely, subj e&t toa g;imwsa fnr B
reassignment on irrevacable discharge in full of the. Secured L.Jabatst;@s S

3.2 allits rights in each Insurance Policy, including &l ciasms tﬁa ;}r{m%ﬁs of al G%Bims:.: o |
-and-all returns of premiums in connection with each §n$umm& Poiicy, aﬁd e

3.2:2 the Rental Income and the bensfit of any guafamea Qi" %ecurnty in respec*; o the e
Rental Income. ) | B

323  alliterights In respect of aach Assignad: Agreamant and ihe banaﬂt of any guamntee S
‘or secur itw for ihe p}erfwmarzce of an Aaslgne& Agraement _

provided thal niothing in this clause 3.2 ahai ff:mristtute tha Lander as maﬁgagee in
possession. . R R




4 PERFECTION OF SECURITY i
41 REGISTRATION OF LEGAL MORTGAGE AT THE LAND REG;STHY

The Borrower consenis to.an application being made by the Ler}dw to tha L&nd Registrar fcx% ; e
the fﬂimwmg rastricti fon.in Form P o be regtsiered against its “%iﬂe %cs ’EI?':% Pmpeﬁy B

N dis;‘m ition of the registerad estate by the proprietor. of the reglstered estata or by‘ the L
‘proprietor of any registered chargs, not bei ing a chargs registerad before the enfry of this
restriction, is tu be registered without a written consent signed by the propristerforthe time -
being of the charge dated in favour af FRANOVE HOLDI NGS LIMITED referrad toi i the' S
charges register or their conveyancer.” _ TR IR o

4.2 FURTHER ADVANCES

The Lender covenants with the Borrower that it -shall Qatfm'm its nbi gaf ons - t-:} maka.' L
advances under the Facility Agreement (includ ﬂg By u::rbﬁgatioﬂ m maka avaiﬁab%e furthar' o
advances). : S e

4.3 CAUTIONS AGAINET FIRST REGISTRATION AND %QTIQ&S

Whether or not title to the Property is registerad at the Larzt:;i Fieg siryr, %f aﬂy t*,autmn sgamsﬁ Rt St
first. registration o any notice (wWhether agreed or unllateral) is registered against the -~
Borrower's title to the Property, the Borrower shall immediately provide the Lender with fut
particulars of the circumstances relaling fo such caution or notice. i such caution or notice = - .|
was registerad to protect & purported interest the oreation of wﬁmh fs not pervitted under
this Deed, the Borrower shall immediately, and al its own experise, take such stepsasthe |
Lendar may require to ensure that the caution or nﬁt&ce as, ap;amab!e is Wti‘hcirawrk oF
cancelled. : o R

51 LIABILITY NOT Di SSHAEQEB

Thi Borrower's Habi fity under this Diead in.respect of any @f tha Sacufaé &Eaﬁi ities shaii rxmi"_ i e
be dlscharge@ psrejudaced or- affacted by: L . RRRSR

544 any security, guarantee, indemnity, remedy or ather nght hel& E:y; or avai abe m_,f' I_ = b
‘the Lender that is, or becomes, wholly or paﬁ:sailyt e@ai miﬁ o un&nfameab&e o
any ground:. L _

6.1.2 the Lender renewing, determining, varymg ar "snamas ng any faf:hty t}r othar - -
irangaatiaﬂ i any manner or congurring in, amephng or varying any compromise, Sl
arrangement or saﬁ%emen% or omitting to claim or enfmm& paymﬂnt fmm any Gﬁ”}ﬁl" SR
pErson; or _ _ R

5.1.3° -any ather dct or ofission that, but for this clause 5, 1 m:ght have dscharged cat‘.'_' B
otherwise p;*a§ué§ca£§ o affected; the liability of the Bﬂrr@wef S

52 IMMEDIATE RECOURSE

Thie Borrower walves any right it may. have o require the Lencﬁaf tc; enfmce any secumy or
other right, or clair any paymentfrom, or otherwise procead aga&mﬁ aﬁy ﬂthﬁr persan b@fare .
enforcing this Deed against the Borrowar. : _ o




6. REPRESENTATIONS AND WARRANTIES

LG4 TIMES FORMAKING REPRESENTATIONS AND wmﬁmms - o S ,' ol

The Borrower makes the representations and warranties set Gu% in tms c&ause 8 tothe. Lemier_
onthe date of this Deed and such representations and warranties are deemad to be repeated -
on each day of the Security Period with reference to the facts and wrcumstarmas ex:stmg af.-. o
the fime of rapatition. ) Sl

5.2 OWNERSHIP OF CHARGED ASSETS

The Borrower is the sole legal and beneficial owner of the C:harged Assets and has gcwﬁ - f':, S
valid and marketable title to the Property. e _ R

63 NOSECURITY -
The Charged Assets are free from any fﬁeearéiiyfethsr_-iha;n.iﬁé-&ie}bgﬁ%y Greateﬁbythts [:;éé:ég;_'f i

64  NOADVERSE CLAIMS B _' e
The Borrower has niot feceived, or acknowledged notice of; any adverse nla;m by any pearsm&l}' e
inrespect of the Charged Assels or any interestin them. ' o e

65  NO ADVERSE COVENANTS

There are no-covenants, agréements, reservations, i‘:{}ﬂﬁilitﬁﬂ&-, mtﬁrestﬁﬁ fighﬁ% or ather:'. TR
matiers whatever that materially and adversely affect the Ghargad Assais v

65 NOBREACH OF LAWS

There Is no breach of any | an or regulation that materially’ ancﬁ adv&r% y affﬁciss the Gﬁarggd_ e KOS
Agsels. . _ T it |

6.7 NO INTERFERENCE IN ENJOYMENT

No facility necessary for the enjoyment and use of the chargad Assaﬁ; m sut};tac*t te:z terms G
entitiinig any parson to términate or curtall its use. o

8.8 NO OVERRIDING INTERESTS

Nothing has arisen, haé been created or is subsisting, that wauéd ba aﬂ w:arr dmg ;mereat i fo
the Property. _ _ ing n:

69  NOPROHIBITIONS OR BREACHES | |
Thers Is o prohibition on'the Barrower assigning its ﬂghfé!ﬁ any of the "ﬂhaz’geé& Assets | E
reférrad o in clause 3.2 and the enlry into of this Deed by the Borrower doss not, and will -

iof, constifute a breach of any policy, agresmant, document, sﬁsmmeﬂ% m' ob :gaﬂ(}n hmdmg' _
on the Borower or s assets. R B

8§10 ENVIRONMENTAL COMPLIANCE

Tha Borrower has, af all imes; compliad in all respiects with alf ap;:ilc;ab!a Env;mnmenﬁaﬁ Law‘-}j:_ R
and Eﬂwmnm@ntai Licences. _ - e S




aach Vasluatmn and Cort fic:a’ﬁa of Title was true ami accurata in aii matatial ?&&Qﬁﬁiﬁ_ B
atits date or at the daté (If any) on which it was statad m be gtvan : R

6.11.2 The inforration referred to in clause 8.11.1 was, at tss Ei&te (}i“ at the date {;f any} o
' which it was stated 16 be given, complete and the Borrower did not emit to supply -~ |
any information that, if dtseiased would adversely aﬁact ihe Vaiuaimn or Gartiﬁaats ] R

of Title. . : e

B.11.3 in the case of the first Valuation and Certificate of Tii!e m‘ziy, nnthing has Gacurr&d : .
since the date the information referred to In tlause 8, 141 was supplied and thedate ~
of this Deed that would adversely affect such Vatuatmn or C:ertlficaie ::)f 'E“me ' '

642 AVOIDANCE OF SECURITY’

Mo Seciirity expressed to be crested under this Deed is hab & tc:a be avmdad or mthﬂmfisﬂ set |
‘aside; on the liquidation or administration of the Bmﬁ&war or c}éhems% ST

613  ENFORCEABLE SECURITY Ra Lo
This Deed constitutes and will constitute the legal, valid, E:nmd ﬁg ar;e:% er"ifﬁmeabie ﬂbifgaﬂﬂms e ih
of the Borrower and is, and will continue to be, effective ses;uniy over ai ansci wery par%: of
the Charged Assets in accordance with its terms, : . R :

7. GENERAL COVENANTS o

74 NEGATIVE PLEDGE AND DISPOSAL RESTRICTIONS L
The Borrower shall not at any time, except with the prior. wﬁtte-ni'cﬂnmh’t’affﬁe i,;ém:kab e Ry

7.4.1  oreate, purport to create or permit fo subsist any $aaumy on, or m r&E&umn !:ca any B
' Charged Asset other than any Security created by thls Dees:l ' : '

7.4.2  sell, assign, frarnisfer, partwith pﬁaseassmn of, or nlherw ise élsposa mi’ in any mamef.' e ok
 {orpurport to-do so), all or any part of, or.any interest in, the Charged Assa&s uther TR IR
than inaccordance with the ferms of the Facility Agreement o ' S

743 create or grant{or purport to create or grant) any mterest in the Chargeﬁ Aasets m__i_' T EE
favour of & third parly other than in as:mrdanme w*sth é:hsea ierms of ihe Fac;ﬁty REDROE §
Agregment. _ : - o S

7.2 PRESERVATION OF CHARGED ASSETS | |
Ths Borrower shall not do, or permit to be done, any. ac‘i or Ehmg that weu%d oF nght"-::-;'._ _
dapmmaﬁe ;empard sa o otherwise prajudice the Security held by the Lender or materally -

diminish the valug of any of the Charged Assets or the e’i?fefst vaneas Of fh@ seauﬁ?:y ﬁraated - i
by this Deed. SE AT '

7.3 COMPLIANCE WITH LAWS AND REGULATIONS

734  The Borrowsr shall not, without the Lender's. prior. wnﬁam mmﬁmﬁ; waa @r pas*m t fhe L
' Sharged Asgets to be'used Inany way contrary to | aw : o

7.3.2  The Borrower shall:




{a). comply with the requirements of any law or fﬁgu atmﬁ relating to or aﬁaaimg' S
the Charged Assets or the use of them or any part of tham, RIS R

(by obtain, and promptly renew from time to tims, Eﬂfi mmp&y wz%h ma i&rms m’ all S
authorisations that are required in connection with the Charged Assefsortheir =+
use or that aré necessary to pragerve, mammm 0: ranaw any Ch&rgé& Assat S
and S

(c) prompily effect :any maintenance, modifi aatmna atéeratmna or mpairs that ara-"':.: -

required by any law or regu lation to be effeciezi ﬂn or in mnﬂecmﬂ with’ the
Charged Assets. : S :

74  ENFORCEMENT OF RIGHTS
The Borrowar shall use its best endeavours to: _ o
741 procure the prompl observance and pﬁffaa‘mancﬁa by the ra!avant mum&rpargy tm"__ T

any agreement or arrangement with the Borrower and farmmg part of the Charged. e
Assets of the covenants-and other obligations rm;}asar} on su::h muntae*parﬁm and -

742  enforce any rights and institite; continue or defend any ﬁraﬂeedmgs refating to an‘y' S
‘of the Charged Assets that the Lender may raqwm fmm i:metg ttma* S

7.5  NOTICE OF MISREPRESENTATION AND BREACH

The Borrower shall, promplly on becoming aware of any t:ef tha $ama mﬁzafy the L&n@%w m BRI B
writing of . T A

7.51 .any représentation or waranly sel outin this. Baed tha% is ﬁmrr&&f or m%laazﬁ ng
any material respect when made or deemed to be repea’ted amd _

7.5.2  any breach of any covenant sel out in this Deed.

7.8 TITLE DOCUMENTS

The Borrowar shall, on the execution of this Deed, dﬁpasgﬁt Wz%h Eha Lendar and ihﬁ Lender-'_ R R
$haﬁ far the dura‘;;on of%hs Deed, be eﬂmied te hold: : NI S EPHUCHNIHR SRR RS §

7.6.1 all deeds and documents of title relating to the Charg@d Assets that aré in the R

' ‘possassion or control of the Borrower (and if these are not within the possessionor -~
control of the Borrower, the Borrower uridariakes m obﬁam pessessian of a!l %hese_ S
‘geeds and documents of itle); _ . T BRI

78,2 acepy ol eschinsurance Policy, and

763 acopy of each Assigned Agreement, cerfified to be a true x;‘:i")g;ly E::y esmer a di racief'" '. :_ BB
of the Borrower or by the Barrower's solicitors. : BRI TR

7.7 NOTICES TO BE GIVEN BY THE BORROWER

7.7, The Borrower shall immediately on the execution c}f ths Deed give riotice to the SRR B
relevant insurers of tha assignment of the Borrower's rights and interest In and urider IRERTRI
each Insurence Policy {including the proceeds of any clalms under that Insurance
Policyy under clausé 3.2.1 and Use reasonable endeavours o procure that each - - -1
addressee of such nolice promplly pmmdess an acknawiadgem&nt Gf that mt ca ’ﬁc::-.-_- RHUN N B
the Lander _ : R L




{a). give notice to sach of the other parties to each Assigned Adresmentandany
guarantes of security for the performance of an Assl igned Agreemient of the
‘assignment of the Borrower's rights and interest in and under eachAssigned =~ | =
Agreement and each guaranies or security for the performance of an =
Assigried Agreemient under clause 3.2.3 and use reasonable endeavoursfo - |
procure that each addressse of such notice pmmptly pi‘ﬂ‘sﬂdﬁﬂ an '; R D
~acknow! gdgamenmf that notice to the- Lvar’sdef ; R

7.7.2  The Bormower shéll tbiain thie Lender's prior a;m;’mai of ihza form of any nm ice or e
acknﬁwledgement to be lsed under this clause 7. ‘? SRS R B

8. PROPERTY COVENANTS
84  REPAIR AND MAINTENANCE S
811 The Bormower shall keep al ;a'ﬁrem"s&s'-aﬂdﬁxmresé'ﬁd ?" i‘tihgé'-br; “tﬁe Pm;ﬁéfigé; EEIn*.*-'-:-"-." o

{a) good and substantial repair and afmcii%mn and shall R%ﬁ all prem ises BER

' adequately and properly painted and decorated and replace any fixures gnd - -
fitings-that have become worm out or’ athemﬂa& unf‘t fmr use w:fh mhars mf a . o
ke nature and equal value; and : S RISEE

{6} such re;aasr and condition-as to-enable tha Praperty m b@ isi i’ acmrdanca ; R S
with all appheabie aws and ragulations. ' R . -

8.2 HO '%TEK%T?QHS _
821  The Borrower shall not, without f:he prior written: fsansent e:sf i:i’sé Lender

{8} pull down orremove the whole or any part of any buﬁdsﬁg forrmng part a::xé’ thsa' : | PR
- Property nor permit the same to occur, or : o _ Lo

(b) make orpermit fo be made any alterations t@ ths F’Jmpeﬁy or sever of remove, L
or permit to be severed or removed, any of its fixtures or fittings {exceptio =~ =
make any necessary repai rs O rENEwW or remase tha sama Fn aﬂcardaﬁce wéh EETRUNERE §
clause 8.1). S SR o

‘822  The Borrower shall I promptly giwa riotice to the Landar if the pmmises oF fmturee or :j -
fittings forming partof the Property are dasi:my@é or damaged R o

83 DEVELOPMENT RESTRICTIONS.
“The Earmwer shall not, without the prior writlen consent t}f ’iﬁe Landar

8.3.1 make or, It so-faras ibis able, pan’mi others to make aﬁy ap;::ﬂec;at o, f@r piaﬂnmg o
parm@ssm or development ﬁmsant i raspect of ’Ehe Pmperty, m’ i

8.3.2 carry out, or permitor suffer to be carded out, on the Prapany aﬂy deve!apm&nt (as o S
defined in each of the Town and Country Planning Act 1990 and the: Pannéng Act L
2&&38} of thange or perriif, or suffer to be changed the uaa C}f the Pms}eﬁy o
8.4  INBURANCE | S |
841 The Borrower shall insure-and keap insurad or wher@ in i‘hE case ef any Iaasamid 5 S

property, insurance is the responsibility of the landiord under the terms of the lease, - B
gither procuré that the tandiord insures and keeps msur&é ar zf and 1o %he exteni T

10




that the landiord does not do so, itself insure and k:amﬁ msumd ‘Ehe Gharg&d Asaets' B
against o e

{a) iess or damage by fire of terrorist acts, ms%wdmg anyth:rd mrtyéiab& :ty art ﬁmg o __:: S
from such ac::ta ' e

{b) other risks, perils and contingencles that w&uid be msurﬁd ‘agalnst by'_' R
reasonably prudent persons carrying on. the aame ciass Qf bussnes& as ’me“ SRR
Borrower,; and . R R

(¢} anyother risk, perils and contingencies aathis a-.er;-dékméy f&éa;mn'abiy recﬁ'uif_é;_ =

8.4.2  Any such insurance must bé with-an insurance company or underwriters, and-on .

' such terms, as are reasonably acceptable to the Lender and must include property
owners' pubim liahility and third party liability Insurancé and be for riot lsss thanthe
replacement value of the relevant Charged Assel (maanmg, in the case of any
premises on the Property, the total cost of entirely rebullding, reinstating of replaging -~ = [
the premises in. the event of their being destroyed, fogether with architects’, -
surveyors', engineers’ and other professional fees and charges for shoring or- |
propping up, demolition, site clearance and reinstatement with adequate allowance -~
for inflation) and loss of refts payable by the enhants or other m&upiam efthe
Property fora parmt of atleast three years, nsEude pm’gtgwn f@r zncrea&e& in r&n’f BRI S8
during the peariod of insurence. S _ R

8.4.3  The Borrower shall, f requested by the Lender, g}mduae 10 the Lénc:far eash paii:::y, e
certificate or cover note relating to any Insuratice requ;mﬁ by clause B.4.1 or whare,
inn the case of any leasehold property, that insurarice is effected by the tandlerd,
such avidence of insurance as the Borrower Is. aatstiad m abiam fmm ihe andimn:f e
under the terms of the relevant lease, . R SR

8.4.4  The Bomower shall, If requested by the Lender, ;ars:saur@ that the Lender is namad o
as composite mswed in respecl of s own separata insurable-interest under each -~
Insurance Policy (other than publ{c liability and -third party liability insurances)
effected or mainiained by it or ahy person on its biehalf in accordance with clause -
8.4,1 but without the Lender havang any liability for any premium in réfation toithose - .
Insurance Policies unless it has axg:arass&y and specifically r&quasied tobemade -] -
liable in respect of any.increase in’ premkum o uﬁpa;d prem!um it resfae{::% a:nf aﬁy_. SR
tnsurance Policy. : RS SRR R

845 The Borrower shali-ensure that each Insurance Pt:s?lt:y aﬁec‘t&d of mamta ﬁe::i by si-.' s
O any pes'sara onits behall in accordance with c.iausa 8, @ 1 mnta ns ' SRR

(a) aloss payee clause under which tha Landaf is namied as f z*st Iﬁsa payee : RN RS
{@ther than in respect of any claim: under any puh ic: iﬁabihty and thirdw;}aréy- IR R |
Hiability insurances); _ _ R

{by terms ensiring that it cannot be aveided or wi;sated as agams& the L@mﬁer by B

 reason of the ‘act or default of ‘any other Insured party “or any":"

‘misrepresentation, naﬁwdisgmum or failure. m mak@af&rmesemawn ersk S
hyanymthﬁr insured party; e S

{c} & waivar of each instrar's rights of. submgahan agamst &hae EG?F&W@%‘ the
Lander and the tenants of the Property other than any such: tights arising in. - 2o
connection with any fraud or criminal offence commi ittad by any of those
pergons Inrespect of the Properiy or any nsuran@e %&E@y, and L g

11




(d) terms ensuring that no insurer can rapamlata rescind o cancel it, treatftas .
avolded in whole or in part nor treat it as expired dig to non-payment af I
prémium without giving at least 30 days’ prior wniteﬂ notice tothe Lender.

85 INSURANCE PREMIUMS
The Borrower shall:

851  promptly pay all premiums I respect of gach Irsurance Pahcy requzred by n&ause- o
8.4 and do all other things necessary 1o kaep ihaf pﬁ u:y m fui! fr:grce and sff&at"_ .
and s )

8.5.2 {if the Lender so requires) give to the Lerider ﬂapres tzf the rac;espia fs:ar aii prem ums'. T
-and other payments necessary for- eﬁee::img and keepihg up sach Insurance. Policy .
raquired by clause 8.4.1 [(or where, in the case of leasshold proparty, insurahce’ls
_&ﬁeﬁi&d by the landlard, such evidence ofthe: payment of premiums as the Earmwer’ - e
is antitied 1o obigin from the landiord under the E&rms mf the mievani aasﬂ}l L

8.6 NO INVALIDATION OF INSURANCE

The Borrower shall not do or omit to do, or permit to be done or o ttad any act or ihmg thm_- R
migy invalidate of otherwise prejudice any Insurance Poli ft:.y r@qu nar:; t}y s::iausa 8 4. “‘t

8.7 PROCEEDS FROM INSURANCE POLICIES

Al monies payable under any Insurance Policy requifed by giatgsa 3 4.1 sha | {wha%har of ﬂﬂf S
the security constituted by this Deed hat becorme enfcmeabte} - _ S

874 be paid immediately fo the: Ler’ar:ier

872 if they are not pald directly to the' Lender by the insurers, be heid pendmg siich S
payment; by the Borrower as trusiee of the samie for the banafst t:af the Lemdei* and

873  atthe option of the Lender, be applied in making gm)r;i or. rﬁuﬁupmg exgendnture m-_
resmst of the loss or damage for which thase monigs are receweti or n or %owarda S
snharge or reduction of the Securad Liabiliies '_ L . _ :

8.8  LEASES AND LICENCES AFFECTING THE PROPERTY

‘The Barrower shall not, without the prior writter consentof the Lender which consent, in the
case of clause 8.8.4, Is not to be unreaschably withheld or delayed in c;rcumstanms in whmh' '
the Borrower may. ﬂat unraasonably withhold or delay itg Gﬂﬁs@l"!l‘ S : ; :

881 grant any licence or fenanay affecting the' whnfe ar aﬂy part @f th@ Pmpaﬂyﬁ m‘. B
exercise the statutory powers of leasing or.of accepling surrenders Under section -
99 or section 100 of the LPA 1925 (or agree to grant any such licence or tenancy,
or agree to'exerciss the statutory powers of leasing or of aaceptmg surrendar‘s i.mder IR
‘section 99 or section 100 of the LPA 1828} : R _ : il

8.8.2 inany other way tispose of, accept the surrander m'f mrmmeg or mata any egai o
or étuitable estate or interest In the whale or any part of the Property (oragreeto - |-
dispose of, accepl the surrenderof, surrender orcreate anyiagai or aqu!i:aéj e estat& RS B
or interest in the wholeof any part. of f‘he F*rag:iarty} o _ o S

883 letany parson i into-occupation; or share occupation, cf th@ whale or arzy pari of fhej o o
- Property: {33" o _ e

12




8.84  grantany consenlorlicence under any lease or Em&m& affeatmg ihe Pmpmy
B9  NO RESTRICTIVE OBLIGATIONS- | o |

The Borrower shall not, without the prior writlen consent afihe Lsad&r en‘ﬁez n!:m any nnerous_ .
or restrictivé obligations affeaimg the whole of any part of the Pmperﬁy of createor parmitte 1
arisa any overriding interest; easement or right whatever in- m‘ over the who e or any par‘t @f ORI B
‘the. F’mperiy . . R

8“! ¢  PROPRIETARY RIGHTS

The Borrower shall procure that no person shall become enti fied to assert any propristsry or |
other like right or interest over the whole or any part of the Pmpertyg wsthwi ifh@ gmm‘ wri ttan RUSRIRSRSY |
consent of the Lendar, § : e

841 COMPLIANCE WITH AND ENFORCEMENT -aaﬂ*ctwférsmms* "'
Thie Borrower ghall; -

BA1.1 observe and perform all covenants, stipulations and “condifions to which the
Property, or the use of i, Is or may be subjectand {if ihe Lendar so requiresiproduce
1o the Lendel evidence sufficlent to satisfy the Lehder that those c&v&nant& R
stipulations and conditions have been observed amﬁ ;aerfaﬂnacﬁ and ' :

8.11.2  diligently enforce all covenants, stspu%atmng and conditions h&néﬁtmg the Properiy_.
and shall ot {and shall not agree fo) waive, fﬁ§9§59 orvary. aﬂy of tha same.. -

812  NOTICES OR CLAIMS RELATING TO THE PRQPERW
8,121 The Borrower shall:.

{aYy give full particulars fo the Lender of any mtzﬁsj ﬁrﬁar, drmtsan ﬁezsugnaﬁm RN |
rasolution, application, fequirement of proposal given or made by any public
or local body or authority (a Notice) that specifically applies to the Property, of -~~~
te the locality in which it Is situsted, within sav&n ﬁays aftér E}ecamiﬂg aware
of the ra?avaﬁt Notice; and . o . S

(b) (if the Lender so requires) immediately, and éf the cost of the 'emawe'r' ke
ali reasoniable and necessary stepsto comply with any. Nance and make, or

joln with the Lenderin making,-any ah;ectmms m‘ E@prﬁsgmaﬁfnns in raspect of oo s
that Notice that the Lender thinks fit. SR _ SRR

8.12.2  The Borrower shalt give full particulars to the L@ﬂdéi‘ of éhy C:E Em s’aﬁtuce or catéﬁer o
communication servad on itin respect of any modification, suspension or révocation. -

“of gny Envirdnmental Licence or any alleged. breaah i}f aﬁy Er‘w mnmentaf L.aw m-' e
‘sach-cass relall ng to the Property. : . S

B3 PAYMENT OF RENT AND OQUTGOINGS
The Bofrower shall:.

8.13.1 where the Property, or part of it is held under a ease duiy anﬂ gmnctuai&y peay aii" SIS M
- rents due from fime to time; and P RT PRSI
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8.13:2  pay (or procure payment of the same} when dus all charges; rates; "ifi'axés, duties,

assessments and other oulgoings relating to or :mpos&d on the F‘mp&ﬂy or Qf’t ﬁs; PERCE
_ otsupler. i .
814  RENTREVIEWS _

8.14.1 The Borrowesr shall, if the Pmp&rty s sub;aaﬁ (B awzsu;}atlenai Ieasas or iluenaes, S
;mplememany upwards rent review provisions and shall not, without the priorwritten
cansent of the Lenider, agree to any change In'rent i@ %ess thaﬂ the- mpe;n markei Lo
rental valua of the relevant part of the Property. - ; _ S

8.14.2 The Borrower shall niot; without the- prior wiitten éﬂrisént"af tﬁéui_énder e -
Property js leasehold, agree to afty change in the rent payable under the lease in - SRR
excass of the open-market rental velue and shall cﬂéy agma ta ar;y upwarcis rent -
review in accordance with the: termsof the lease. .- T S N

845  ENVIRONMENT

The Borrower shall in respect of the Property:

8.18.1 coraply with all the requirements of ﬁnvamnmeﬂtai Law amﬁ S

8.15,2  obtain and mmpiy with all Enwironmental L ﬁenﬂes | |

8,18 CONDUCT OF BUSINESS ON PROPERTY | |

The Borrower shall carry on its trade and business on those parts (Ef aﬁy} of the Pr&ﬁeﬁy as i - .

are used for the purposes of trade or business in accordance with the' staﬁdards Gf gmd S

managemsnt from timeto ime current in such tradé or busgﬁass e : SRS

817  INSPECTION

The Borrower shall permit the Lender, any Recelver and an‘y’ fﬂﬁrsm appﬂsnted tiay mih\er ﬁf."": B
them to enter on and inspect the Properly on reasoniable WE{}F nofice. |

B8 VAT OPTION TO TAX
The Borrower shall not, wiitiout the prior writter consent of the Lénﬂérrf iy
8181 exercise any. VAT aptmn to tax | iy re?atmn to the. F‘mperty, cr

8.18.2 revoke any VAT oplion to fax éxercissd, and disdl @sed to ﬁ:he i.ender ] wm ng,' s
“bafore the date of this Deed. S RO

< S AS&R%NED QXGQEEMEMTS COVENANTS
8.1 COMPLY WITH TERMS OF ASSIGNED AGREEMENTS

The Borrowar shall, unless the Lender agrees otherwise i Writing, cﬁmpiy W&ih the ’rerms m‘ S
each Assigned Agreement. _ L

9.7 NO WAIVER OF RIGHTS

The Borrower shall nol; without the prior viritten . cansent nf Eh& Lam:iar wa;ve agw’-: s
requirement of, or its rights under, any Assigned Agreement - 5 :
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83  NO AMENDMENT OR TERMINATION _}_----        ____ L
The Borrowsr shall riot, without the prior written consent of th«a Lender, amend, &arm ﬁaie;- i
petyit termingtion of, seﬁia pompromise, rescind or d%scharge (exﬁapi by ﬁﬁrfarmance} any
Agsigried Agreement.

. 9.4 NO ABANDONING OF ACTIONS OR CLAIMS

The Borrower shall not, without the prior written ﬁtﬁi"lS&ﬂ‘E m“ the Lantﬁar, abanden waive, P
dismiss, releasé or discharge any action, claim or proaeed ngs aga ngt a:ny wunterparty or o
other person in connection with any Assigned Agreemerﬁ : _ o S

10.  RENTAL INCOME COVENANTS S
104  COLLECTION OF AND DEALINGS WITH RENTAL INCOME

10.1.1  The Borrower shall not deal with the Rental lﬂmma amep’a by gattmg rt it am:if: AT PR
O realising it i thé ordinary and usual course of its business and shall, immediately -~
‘on receipt, pay all Rental Income into the account as the Lender may direct from -
time to time, The Borrower shall, pending that paymeni m t{a ihﬁé az::c;auni h@id aiE "
‘Rental Income ol trugt Tor the Lender, L _ : '

40,42 The Borrower agrees with the Lender that any monies %‘sﬁeiveé by t%';e Lemﬁer umﬂer SR
clause 10.1.1 shall not constitute the Lender as ms}rtgagae in gmssaﬁs:ﬁn of- tha'_' e
F‘mpeﬂy _ i

10.1.3  The Borrower agrees with the Lendsr that it shall 'nﬁt bé ém "Eadtc.s ha’i:é va, isfr!ﬁsé,' o : 5 T
transfer or withdraw any credil balance from time to fims on the acoount ha!dmg the oo
Rental Incorme; exmm with the prior written mnseni af tha Lend@r R e

102 NOTICE OF ASSIGNMENT OF RENTAL INCOME | e

“The Borrowst shall, promptly foliowing the occurrence of i Event ﬂf iefauit g ve ngt ice ic}' L
the ralevant tﬁnam guarantor -or suréty of the. assignmient under clause 3. 2.2 of the IR SR
Borrower's nghts; and interest (o the Renfal income and each. guarantee or sacurity in rasnemi Sy
of the Rental Income and pracure that each addrasses of suah nm fce. pmmpﬁy pmu;de& an ..o .
ackmwledgameni of that notica to the Lender. . o N Sl

11,  POWERS OF THE LENDER
114 POWER TO REMEDY

11.1.1  The Lender shall ba entitied {but shall not be ob :ged} ta mmetﬁy, at aﬂy tme, _ Fh e
breach by the Borrower of any of its obligations ccamaiﬂeti m %%*igs Deed R

11.1.2 The Borrower irrevacably authiorises the Lender: ancfl itﬁ ag@ﬁts 10 cie a!l i;h ﬁgs tha‘é' S
are ﬂeaessary or desirable for that purpose. _ sl

11.1.3  Any monies experided by the Lender in remedying a _breééh by the Béﬁf}w&? .'@f'-'éijé-_- R
obligations contained in this Desad shall be reimbursed by the Borrower to the L&ﬂﬁé]’ R
o a full indemnity basis and shall carry interest in accﬁmance wﬁh ciausae 18.1.

11.4.4  Inremedying any breach in sccordance with this clause ’E‘E 'E th% mnder its agenis._' R
and thelr respective officers, agents and employses shall be enfitled to enteronto -
the Propaerty and to take any aclion as the Le_nder may’ ra_asunaby consider L R
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necessary or desirab} including, without tim taﬂeﬁ ﬂarz‘ysng out any %*e;?rairs c:xthar_; R

412  EXERCISE OF RIGHTS

The: righ*ta of the Lendar under claise 111 are without pre;uﬁme tcr any ather nghis of the. :
Lender under this Deed. The exercise of any rights of the Lender und&r tms ﬂaa{i shal ns:;s!;' Sl
make the Lender liable to accountas a morigagee in ;atmsess s;m 3 _ L

11.3  LENDER HAS RECEIVER'S POWERS.

To the extent permitted by law, any rAght, power or di scfetzan mnferred by *eh 5 Daa»d {aamer' S
;expmss?y or impliediy) or by law on a Receiver may, after the security constituted by this -~
Deed has becoms enforceable, be exercised by the Lender in relation to any of the Charged RN
Assets whether or not it has taken possession of any. Charged Assat an-:i wﬁhaut ﬁrst- S
appointing a Reaaswr of notwithstanding the appointment of a Rmeivar R

11.4  CONVERSION OF CURRENCY

11.4:1  For the purpose of, or pending, the discharge of ¢ any Cif‘ih& Secwad L;abt at ies, the RRHTT
Lender may conver! any monies received, recovered of realised by it under this.
Desd (including the pmceeds of any pravious conversion under this: c;iause by
from their existing currencles of -denomination m‘i@ any aiher ;:urrﬁm;es nf"'__ [T
cfenom nation that the Lender may think fit. S . SRR

11,42 Any such conversion shall be effected at fthe Lender s} %hen prevaﬂmg spﬂt s&iEmg  :1  ::"3
rate of exchange for such other currency againist the axl stmg curraﬁcy L

1143 Each raferance in this clause 11.4 162 currency extemﬁ% m funtis of ihat wrrency S
and; for the avoidance of doubl, funds of one z:urremy may be Canv«aﬂed mt::z T
-diffsran’c ﬁmdzs of the same aurranc:y I S

115 NEW ACCOUNTS:

11,684 If the Lender receives, or is desmed o have received; notice of any subsequent
Security or other Interest, affecting all or part of the Charged Assels, the Lendermay 7 1+
open a new account for the Borrower in-ihe Lender's books, Without prejudicefo
the Lender's right to comibing accounts, no money paid to'the cradit of the Borrower
inany such-new account shall be appropriated tawards,, oF ha\re tha eﬁéct nf_
discharging, any part of the Secured Liabilities. : P

1162 fthe Lender dﬁes not amm & new account | mm@éi&tﬁeﬁy am reaezpt :::rf &ha nx:x%me m'_ L
deemiad notice; referred 1o in clause - 11.5.4, then, uniess the Lender gives express
written notice o the contrary to the Borrower, all payments made by the Borrowear
1o the Lender shall be frealed as having besn credited fo.a new account of the -
Barrower and not as having besn applied in reduction of the Secured Liabilities, as ~
from the time of receipt of deemed receipt of the: feievam nm e by fhe Lﬂr’;{!{ar L

116 INDULGENCE

The Lender may, st its discretion, grant time or other mduégeﬂae of make aﬂy %i}thér. L
arrangemem: variaticin or release with any person not beiﬁg a party to this Deed (whether or. o
not any such person is jointly liable- with the: Borrower) in respect of ‘any of the Secured
Liabilities oF of any other security for them without prejud r;;a e;ﬁhﬁer to thgs Daed or tcse iha SRR R 5
liability of the 8&TFﬂW&F for the Sesured Liabilities. : o o
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12, WHEN SECURITY BECOMES ENFORCEABLE

124  SECURITY BECOMES ENFORCEABLE ON EVENT OF EEFAULT """"" e

The security constituted by this Deed shall become mmeﬁ ai:&iy anfﬁmaabla ff:,s Ecwmg fhse: o : =
qrourrence of an Evant of Default that is confinuing. : ; _ : S

122  DISCRETION

Aftar the sacurity constitited by this Deed has become snmméabia the Lendar may, in sts SR
‘absolute discretion, enforce all or any part of that security at the times, inthe mannerandon | -
the ferms it thinks fit, and take possession of and hold or dispuae c}f all or any paﬂ of ma-. L
'Ghargedﬁsﬁagts S o e

13.  ENFORCEMENT OF SECURITY
134 ENFORCEMENT POWERS

1314 Forthe purposes of all powers implied by statute, the Sesumd uabﬂahas are daamaﬁ =
1o have become die and pavable on the date of t!’g is Beecf L

13.1.2 The power of Bale and other powers conférred by section m'& of the LPA 4925 (as' R
“varled or extended by this: E’#ead) shall be immediately exercisable at any time aﬁar SIS Hoa
the security constitled by this Deed has becomie @ﬂfﬁar@a&b © um@r siause 12.1. _
13.4.3 ‘Section 103.6f the LPA 1926 does notapply to {he_seaumy_mnaﬁméad by th;s Dfe&d._ | 1o
13.2. EXTENSION OF STATUTORY POWERS OF LEASING e
The statumry powers of leasing and accepting surrenders wnfermﬁ on maﬁgagees under.' I
the LPA 1925 and by-any other slatute are extended $o as to authorise the Lender and any oo

Racelver, at any time after the security constituted by. this. Deed has become &nfam&ab& S B
whether I its own name or in that of the Borrower, to:” S =

13.2.1 granta lease or agreement for lease;
13.2.2 aocept strrenders of leases; or

"13.2.3 grant any option in respect of the whole or any pari: {:f ﬁhe Prﬁ;iﬁaﬂy w;ﬁh whatewé- g
- rights releting to other parts of it, _ _ : S

whethar o niot at & premium and contairing such covenants on i’h‘é} iﬁ'at*ﬁ t;:f ﬁ’r% Et&r&s@éﬁ énd S
on such terms ahd conditions {induding the paymant of money to-a lessee or tenantona |
-gurrender), .as-the Lender or Receiver thinks fit, without the a’aeed to mmp y wiﬂf": aﬂy r:xf ﬁw'- RIS
resirictions imposed by sedtions 99.and 100 of the LPA 1925 O o S
13.3 REDEMPTION OF PRIOR SECURITY | | | |
13,31 At any time after the securtly constituted by this E}%cj has beca}ma anfmrc&ahie, a:t_r" e
-after any powers conferred by any Seourity hamng prrm‘ity t@ thisz Qaeé Shaii have’s' RN
‘become exercisable], the Lender may: & _ _ D
(@) redeem any prior Security over any Charged -Asaaffi L

{b) procure the transfer of that Security 1o itself; and S
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{c) seftle and pass the accounts of the holder of any prior ;‘:‘ifeﬁﬂﬁ%y:{anﬁ any R
' ascaunts se:s aettiad am:i passed shﬁi n the abseme Qf any mamfest arrmr S

13.3.2. The Borfower shall pay to the Lender immediately on daménﬁ' 'éi”@%éﬁfct;isai' iri{éfasi' S
costs, charges and expenses of, and incidental 1o, any such redemptionor transfer, - - |
and such amounts shall be secured by this E:ieaci as paz’l mf tha Seﬁum{i Llab i:aas S
13.4  PROTECTION OF THIRD PARTIES L '

No purchaser, morlgagee or other persan dealing with ihe L&ntiar: aﬂy Ff_ec:ewer or aﬂy-_' -
Deiagata shall be coricerried to enquu‘e R _ BRI

13.41 whaether any of the Secured Liabilifies have bemm& tﬁua or payﬁhEe, _m' remam' L
unpazdﬂr undischarged; RTINS el

13.4,2 whsther any power the Lender, a Recsiver or Delegate is Qurparﬁﬁg iw Exemtse has:':} o
become exercisable or is ﬁ@fi"ig properly @xarcisad or o Sl

13.4.3  how any money paid to the Lender, any Receiver er any Q&Iegat& 5 ’Eﬂ be appi
135 PRIVILEGES SR | -

Each Receiver and the Lender is entitled to-all the rights, pﬂwars pr vn%eges anﬁ immum‘t&es
conferred by the LPA 1925 on morigagees and receivers. . :

136 NO LIABILITY AS MORTGAGEE IN POSSESSION

Naither the L&ndas“ nor-any Receiver or Delegate shall be ﬁabla t}y mastm ﬂf %ﬁiermg mt@ RO
possassioni of a Charged Asset or for any ofher reason, to account as morfgagee n. 1
possession in respect of all or any of ths Charged Assets, norshall any of them be fiable fc:rr- [ETRUPRTIS RO
any loss on realisation of, orfor any act, default or ‘omission fe:r wh:f;h a mﬂﬂgagea 1

possession might be 3i&¥3§ S o _ _ L

13.7  RELINQUISHING POSSESSION

If the Lender, any Receiver or Delegate enters into-or takes posmssmn uf a Gharged Asset S e
itor hefshe may al any time relinguish possession. AR L

13.8 CﬁNﬂLU%WE ﬂiEGHARGE T[} FURCH&EERS Lo . .
“The recelpt of the Lender, or any Recsiver or Delegale shall be 4 mﬂﬁ ugive aissaharge %0 a :
purchaser and, In making any sale or other disposal 6f any of the Charged Assets of N
making ‘any acquisition irv the exercise of their respaciive powers, the Lender, and every =~ b
Recetver and ﬁe!egaie may do so for any consideration, in aﬂy rﬁanner and on any terms RN
that it thinks fit, RN R S BT

138 RIGHT OF APPROPRIATION
13.9.1  To theextent that: |

{a) the Charged Assets constitute Financial Ccilamai*-én& s

(b) this Deed and the obfigations of the ermwer urae:ieg it canstaiﬂte a Seﬁuniy--' o
Financial Collateral Artangement, : S _ i
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the Lender shall have the right, at any time after the security constituted by this Deed -~ -
has become enforceable, to appropriate all or any of those Charged Assetsinor =
towards the payment or. discharge of the Secured: Liabil tzuas in aﬁy @rdar iiﬁat ‘ﬂ’!ﬁ. ERRER
Lehider tay, In its absolute discretion, determiris. S __ RSN

18.8.2  The value of any Charged Assets appropriated in acserdarzce wﬁh i;hia t:iausa shatl
be, in he case of cash, the amount standing to the credit of the Rent Account, . |7
together with any. amru&cﬁ but unpaid interast, al Ehe tama iha r&ghf @f appmpr&atmrzlf FE e &
is exercised. s _ Lol

13.9:3 The Borrower agrees that the method of vaiuat ion g}mwdaﬁ fcnr in tms s!ause aref-:' - S
commercially réasonable for the purposes of the anan{:ial Caiﬁatemi ﬁ&guraﬁoﬂs [EROST N P

14,  RECEIVERS
144  APPOINTMENT

‘At-any time after the security constituted by this Deed has bemm@ enfmmah e, or at S‘ael L
request of the Borrower, the Lender gy, w witheut further notice, as}pa ﬁt by way ofdesd, or
-otherwise in writing, any orie or more persons fo be a Receiver of I or any part of the -
Charged Assets. . S

4.2 REMOVAL

The Lender may, without further nolice {subject to secticn 45 ﬁf %ha ims&lveﬁ&y Ac;i 1986}: R T At &
from time fo time, by way of dead, or otherwise In writing, rerove any Recelver appolnted 1 =
by it and may, whenever it thinks fit, appoint a new Re{:ewer iﬁ th& p!as@ of any Hec.e ve; -

‘whose appointrient may for any reason have ferminated. :

143  REMUNERATION

The Lender may fix the remuneration.of any. Recelver appol mad by ftw i:hc-ut iha rastr%aisons . e :
contained in section 109 of the LPA 1925 and the remuneration of iha Recaiver shaﬁ ba T
debt secured by this Desd, to the exient not. otherwise di scharged R B

14.4 POWEROF APPOI NTMENT ADDITIONAL TO ’ST&THT@RY PGWEHS

“The power to- appoint a Recelver conferred by this Deed shiall b& in addi tmﬂ io al! siaiumry RO AR
and other powers of the Lender under the Insolvency Act 1986, the LPA 1925 or otharwise,
and shall be exercisable without the restrictions contained m gef;tmns 163 and mg af ihe :
LPA1925 orotherwise. o - S

14,5 POWER OF APPOINTMENT EXERCISABLE DESPITE ?Riﬁﬁ AFPOEMTMENT&

The power to appoint a Recelver {wh@’zhar conferred by i this. Daed Gl‘ hy sta%ute} sha ba and.'_-':- S g
‘rermain; exercisable by the Lender s:%esp:te any ;3!‘ or ampmz‘z‘imﬁm in resp@ct of al or any g:sart-' '
of the Ghamaeﬁ Assets. : S

14.6 ~AGENT OF THE BORROWER

“Any Recelver appointed by the Lender under this Deed shait b@ the agar;t c}f fhe Barmwer S
“and the Borrower shall be solely responsible for the contracts, engagements, acls, =
omissions, defaults, iosses and remuneration of that Receiver and for Hiabilities incurred by

that Receiver, 'Fhe agency of sach Recsivar shall mnimue unﬂi ihe Barmwer gcas mtﬂ o
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liquidation and after that the Receiver shall act as pri m::a;za aﬂd shaii ne:ri hewma th& agent L
of the Lender.” : S

. 15, POWERS OF RECEIVER
151 POWERS ADDITIONAL TO STATUTORY POWERS

15.1.1 Any Receiver appointed by the Lender under ih% maad shsai m aeﬁd:tamn tc} the g i
righiaf powers and discrstions. conferred on him/her by statut& hava iha nghts R
nowers and discretions setout in clause 152 fo aiausa 15 29 =

15.1.2 A Receiver has all the rights, powérs and éiscretms mnferred of & receiver {or 8-
' recelver and manager) under the LPA 1925, and shall have those rights, powers -~ 1=
and discretions conferred onh an administrative recelver &mdar ihe Eﬁselvenﬁy ﬁmt- ';' -
‘1986 whether hel/she Is an administrative receiver or r'm‘f: : Lo '

15:4.9  |f there i§ miore than one Recelver holdiny office at the same tme &ﬁch Rem iver
miay {unless the document appointing: him/her states otherwise) exercise all of the.
‘powers conferred on'a Receiver under this Deed indawduaﬁy amﬁ ’Ee tha @miuaian of -
any other Recelver, . _ SRR

15.1.4  Any exercise by a Receiver of any of the POWEFS gwaﬁ by slauss 15 may b& c:n '_ g
sehalf of the’ aarrc}war, the dafecmrs &t the Eermwsr or hlmseifihersetf '

1 5-._2- REPAIR A&E} DEVELOP THE PROPERTY _
A Recsiver may underiake of complate any works fmf repair iterahﬂm buiiélng or
development on the Property and may apply Tor and. maintain any mannmg parmission,

development ‘wonsent, building regulation approval or aﬂy r:xi%“xer permtsszaﬂ aansem o
ficence to-carry cut any of the same. ; R _ o

*im- . GRANT ORACCEPT SURRENDERS OF LEASES

A Receiver may grant, or accept, surrenders of any leases @ft@ﬁamies aﬁ‘em ng tha Pmp@rtyj e
‘oh anly terms, and subject to any conditions, that: hﬁfshe thmks ‘ﬂt S :

18.4  EMPLOY PERSONNEL AND ABV%SERS
15:41 A Recelver fiiay pravide services and employ, or emgage any mamagas‘ay off nars,-ﬁ'”__' Rt
servarits, contractors, workifien, agents, ather. parsonnel and pmfess lonal adwsars_'
on gty terms, and subjact to any condi itions, that hefsh@ thi nka i, :

15.4.2 A Receiver may discharge any such person or arfy such persan appomted by th& _' g _': . :
Borrower. _ I S

185  MAKE AND REVOKE VAT OPTIONS TO TAX |
A Recsiver may make, exergise of fevoke any VAT option to taxas h.afsﬁe thinks it
156  CHARGE FOR REMUNERATION . '_ e
A Recelver may charge and recaive ahy sum by wayof ramumesratiﬂn {in add;t it iu ai c@s;ts S

gharges  and expernises Incurred by h;mfhar} that-the Lender may pramr ibe or agrea ws%h o
“himfher. e R
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18.7  TAKE POSSESSION

A Receiver may take immadiate possession.of, getin and rea? se any ﬁ:harged Asset

15.8 MANAGE OR RECONSTRUCT THE BORROWER'S BL?SME&% R,
.ﬁi Recelver may carry on, manage, develop, reconstruct,; ama gamai@ m‘ i veragfy ﬂ)i’ cmw B
in carrfying on, managing; developing, reconstrusting; amaigamaﬁng or dwerszfymg ih@-'-_ S
_basm&sa of the: Bﬂrmwer carried out at the Property. : S

159  DISPOSEOF GHARGEE}' ASSETS

A Recsiver may grant pptions and licencas over all or any ;&ar‘% mf the Chargsd ﬁ\&s&tg granf R
any other interest or right over, sell, exchange, aesign or lease {of concur ingranting optiens ~
‘and licences over all 'or any part of the Charged Assets granting any other interest or right -~ -
‘over, selling, exchanging, assigning or leasing) all or any of the Shargad Assets In respect - -
of which he/shie is appsinted for such consideration and in such manner {including, without 17 ¢
Hmitation, by public auction or private sale) and gemfally on any terms and conditionis ag )
hefshe thinks fit. A Receiver may promote; of concur in pmmaf ing; a mmg‘sany io pumhase? R

the Charged Assets 1o be disposed of by him/her. '

1510 SEVER FIXTURES AND FITTINGS

'the ::msan% af the &ca{rﬁwer
1541 GIVE VALID RECEIPTS

A Redeiver may give a valid raceipt for all monies and ex&aut& aFi asslrances amd ihmgs ihat' 'jj g 8
‘Tnay be proper of desirable for realising any of the Chargad Assets. ' ; e

1512 MAKE SETTLEMENTS

_A Recelver may’ settle, adjust, refer to arbitration, cmmpmmlse “and arrange any c{aimi'-' y
account; dispute, quaaﬁﬂm or demand with or by any person whm t:imms tobe a cz’ed ‘mr Df R
the Borrower or reiatmg i any way to any Charged Asget .. S

15,13 BR!NG LEGAL Ac"m :

A Receiver may bring, prosecute, enforce, défend and ahaﬂdczn afﬁ ac‘t ions, su ts andil S
proceedings in relationto any of the Chargéd Assets as hai‘she ihmé«:& %‘lt '

1544 INSURE

A Receiver may, ¥ hefshe thinks fit, but without. pr@;uﬁ e to the mdemmty n ﬁ!ause 1»8 2 (R B
effect with any insurer any policy of insurance either in lieu or satisfaction af ar n addxumn o
to, the insurance: requirad to be maintained by the Borrower umﬁef fhzs i&e&d RS o

1515 -FORM SUBSIDIARIES

‘A Recalver may: ?@rm & subsidiary of the Borrower and tmnsfer tﬁ fhst $ubs diar}; any N
Charged Asset. : - il




1516 BORROW

A Receiver may, for whatever purpose ha/she thinks fit, raise ans:i _borrow money eithazﬁ -
unsecured of o the security of all-or any of the Charged Assets in respect of which he/she
is appointed on any ferms thet he/she thinks fit {including, if the Lencﬁer Gﬁnsewﬁa, term% e
under which that security ranks in pmumfy to this Deed).. - e L

1817 REDEEM PRIOR SECURITY

A Recelver may redeem any prior Security and settle anad ;nass tha aﬁcaunﬁs m which %h& [EEPRRERHINE N
Security relates. Any atcounts so setiled and passed’ shall be, inthe absencs of any manifest - |
‘arror, conclusive and binding on the Borrower, and the mamas sr:: gazd ghaiﬁ ba daamecﬁ tc- -
be an expense properly incurred by the Raz;awar A R

15.18 DELEGATION S
A Recelver may delegate his/her powers in acc-c)“r{iam;awiftjﬁ'_ztbia Dead o

1519 ABSOLUTE BENEFICIAL OWNER S = | _
A Recalver may, In relation to any of the Ghas‘geci Assels, éxamlse 33! p@wars autharisat ans.:' : g |
and rights Be/she would be capable of exercising as, and do all those-acls and things, an

absolute beneficial owner could exercise or do in the ﬂwnereh p aﬁd managemam of alt or' RO
any part of the Charged Assels. S : ;

158.20 ENCIQENTAL'P@WE’R@
A Receiver may do any othier acts and ihings that he/she: i L
15.20.4 m&y consider desirable or necessary for realisi ﬁg aﬂy t:rf ’éhfa Ghargge:i As«s@;&s L

15.20.2 may consider incidental or conducive to:any of the rughﬁs or paoswers e@nfarred ona . L
Recalver under or by virfug-of this Deed orlaw; or = - - o : o

15.20.3 fawfully hay or can do as agent for the Bﬂsrcwar.__::-:_ = L

16.  DELEGATION :

16.1 DELEGATION - | L
“The Lender or any Receiver- mgy delegate (afther genemiy ar spamf ca iy) i:zy pﬁwer ef*:
_aﬁamey or in any other manrier to any person any right, power, authority or discretion '

conferred on it or him/her by this Deed (including the powar Qf aﬁarney Qs’anteﬁ undar c%ause o o
20.1). S :

16.2 TERWMS

The Lender and sach Receiver may make a dalagatss:sn on iha terms and mnd tsmm"_ S
{including the power to subadeiegat&} that it or ha/she %hmks fri o S R

16,3 LIABILITY

Neithet the Lender nor any Recelver shall bs Inany way i ah & or mspms;bla tsa ih@ Eamwar
for any foss. or liability arising from any act, default, amrsssm of méz—;n@ndua‘% ary the pax"i of
any Delegate. SRR S : S
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i APPLICATION OF PROCEEDS R = L

174 ORDER OF APPLICATION OF PROCEEDS B o S
All mionies recalved or recovered by the Lerider, a Recalver or & De ega’m undar thzs Deed PR
or i connaction with the réalisation or enforcetment of all or pari of the security constituled
by this Deed {other than sums réceived under any Insurafice Policy), shall (sublectto the . 0
_clmms of any person hiaving prior rights and by way of varidtion of the LPA 1925) be applied B
i the following order of priority (blt wdhﬁul: prejudice to %h@ Lenders ngﬁt m TECOVET any- R SRI BR
shortfali from the Borrower}: _ R SR R

17.1.4 in.or towards payment of all costs, liabilities, ﬂharges anﬂ exp@nses";ncurreﬁ Ejy or
on behalf of the Lender (and any Receiver, Delegate, attorney oragent appointed -~ |
by #ty urider or in connection with this Deed -and of ali. remuneratmn a:éua to any SRRSO N &
_Raceivar under or in ponnection with this Deed: ' BRI e

17:1.2 in or towards payment of the Secured Liabllities if’z ar‘sy mrdar and mamer that ihe oo
Lender determines; and NPT . _ '

17.1:8 in payment of the surplus (if any} to the Borrower o Qiﬁ.&t sﬁérséﬁ _éﬁffiiﬁad"t:ﬁ_’ifi';_{. S
172 APPROPRIATION o S

Waither the Lender, any Receiver nor any. Dalegate shai% be iﬁz}uﬁd {wheth&r by wﬁu& m’"
section 109(8) of the LPA 1925, which is varied mccordingly, or otherwise} to pay or

‘appropriate any racelpt or payment first owards interest mfh&rthan gﬁnmépai or cxtherw =] ﬁ RN O
ary partmutag' order betwean any of the Secured Lisbllitles. "0 I RNt Rt §

17.3  SUSPENSE ACCOUNT

All manies received by the Lender, 8 Recelver or a- Deﬁegate Uﬂdﬁf‘ this t}eecf (mh@r than: L
sums recelved urider any Insurance Policy thal are not gmmg ii} b app ;ad Inor te:}wards R
distharge of the Sectred Liabl lties): : _ - EERRS

17.3.1 may, at the discretion of the Lender, Heaewer m‘ S@iﬂgam be Ci'&éét&d m a : L
suspense. acmum L ERN R

17. 3.2 shall bear interest, if any, at the rate agreed in wrltmg be&weaﬁ the Lan&ef‘ ancﬁ ‘the- X
Borrower; and L L R

17.3.3 maybebeldin {fal account for so long as the Lenéer Racewar or I}& eg:—:zta thmks I
fit. . S _ 5

18.  COSTS AND INDEMNITY

18.1 COSTS g
The Borrower shall, promptly on demand, pay to, or rmmhurse the Lenderanci any Rﬁca:mr __
on & full indemnity basis, all cosls, charges, expenses, faxes and liabllifies of any kind -

Hincludi ng; without: limitation, legel, garmtmg and autngfnpmm& &X}Bﬁﬂﬁaﬁ} mcumﬂ by tha-_. L o
‘Lendsr; any Recelver or any Eai@gam In connection with: o : B

1811 this Deed or the Cha{g&d_ﬁ&sg#s@: o _
18.1.2 taking, holding, protecting, perfecting, preserving or éﬁfﬁ;réiﬁg '{br_'&ttem‘pﬁﬁg :i:cé-&é; : . .
s0) any of the Lender's, & Receiver's o a Delegate's rights urider this Deed; or -
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1813 taking proceedings for, of recovering, any of the Seaured Liﬁb lith asg

together with interest, which shall avcrug @nd be payable {w;%huut the naed ’Emf any cﬁemand SRR

for payment being made) from the date on which the relevant cost, charge, expense, taxor
fiability arose until full discharge of that cost, charge, expense, tax or liability (whetherbefore ~~
of after judgrient; liquidation, winding-up or administration ef zé'ne Barmwer) at the: raie aﬁd- R
in the manner specified in the Ffas lity Agreemen& : TR

18.2  INDEMNITY

18.2.1 The Borrower shail indemnify the Lender, sach Receivar am:s eaah E:e egaﬁe am:%i_' [
thelr resgem?va ‘employess and agents against all liabilities, costs, expenses,
damages and losses {including but not limited to any direct, indirect or consequential =~
lossas, loss of profit, loss of repulation and all [ interest, penalties and legal costs
-(ca%auiatad ana full ndema &y bas s} am::% at Gmer araﬁes&ianal easts ami exp&ﬂses)f

‘ta)  the exercise or purparied exercise of any of ihe r’rghis pawars auihorit;% or
discretions vested inthem under this Deed r}r by !aw in rasp:av:;i of i:hee Gharged RHRAERT
Assets; _ L

(bj taking, holding, protecting, petfecting, pr&semng} or anfarf; rig {m aﬁem;aémg o o -'::- =
1o do 80 the security constitutad by this Deerﬁ m‘ o T : o

{c} anydefault o delay by the Borrower i }:}&rfmmmg any @f ts ﬂbiigaiaans umfer"_."_ R R
{his Dead. : e Sl

1B.2.2 Any pastor present employee of agent may- eﬂf@rﬁe the fﬁrrm ﬁf th s ciaus& 18 2 .. SO TN
subject to-and in accordance with the pmvtsians ﬁf ti'ee Cmtraats {ngh%s af Th:rd._ SUPRRIERE BF
Parties) Act 1989, RREp o : R

19.  FURTHER ASSURANCE
191  FURTHER ASSURANCE

Thie Borrower shall promptly, at its own expense; take whatever a::trcm ﬁhe Lendsr or any' ) g . _'
Receiver may reasonably require for: o PORRENNRRIRE &

19.1.1 creating, perfecting or protecting the sacurity creafeﬂ m‘ ntandeeﬁ ’é@ be a;reated by-
{his Dead; SRR . S -

16.1.2 faclitating the realisation of any Charged Asset; or

18.1.3 facilitating the exerciss of any right, power, author ty ard:smreétaﬂ axemisab}e hy ihaf | : ] o
Lender or any Receiver in respect of any (“}harged Asgat T e

including, withott imitation the execution of any mortgages; is*ansfer c;nnveyanc% assl gnma’nt: R
“or ‘assurance of all or any of the assets forming part of {or intended to form part of) the -
Charged Assets (whether fo the Lender or to its nomines} and the giving of any notice, order -~
‘of dirgetion and the making.of any fill mg or registration which, in &ny sw:h case; &he Laﬂder Rt
‘may sonsider necassary ofr desirable. SR L E R
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o ' 20. ?QWER-QF A_ATT@R:&EY . o s
. 204  APPOINTMENT OF ATTORNEYS L o .

By way of security and following the occurrence of an Event: r.}f Dafauttha‘t is ccn% nmng, i:hea- o _

Borrower Irrevacably appoints the Lender, every Receiver and every Delegate separatelyto -

be the attorney of the Borrower and, in‘its name, on its behalf and as ;ts ai:;t and deﬁd fo -
éxacite any documents and do any acts and things that: [ : Lo

20.14  the Barrower s required o execute. and do under t%t;s Bﬁad wr R |
20:1.2  any allorney deems proper or desirable in exerci smg any of the nghts pr::swars - g
authorities and discretions conferred by this Deed or by an an the Lﬁncfer, any e
Receiver or any Qa&egata S .
202 RATIFICATION OF ACTS OF ATTORNEYS o _
The Borrower ratifies and confirms, and agrees fo rafify mﬁd canfrm anythiﬁg Eha% any of tis_ R : '_ﬁ
‘attorneys may do in the proper and lawful exercise, or purpaﬂed exermse a’f a l ot any of ’éhe_-' S :
rights, powers; authorities and discretions referrad to in ¢ aus& 253 ’1 SR
21, RELEASE
211 RELEASE

Subject to clause 28.3, at the end of the Security Perlod, the mﬂdm shai a% %ha requas‘t amﬁ . o =
‘cost of the Borrower, take whatever action is necessary: tfa S _ R

2117 relesse the Charged Assets fromtheé security c:onsf tutad by ‘th s i‘i}eed az';d
214.2 ‘reassign the Charged Asséts to the Borrower, | | |
22, ASSIGNMENT AND TRANSFER
224  ASSIGNMENT BY LENDER
2241 The Lender is enliied atany timé to assign its ngﬁts or uihezwxse iransfar ali or any _ -
part of its fights or obligations under this deed with the gmnr c:ansent nf ihe Era{rawer; e
such consent not 1o be unreasmabiy withheld. SRR I
2242 The Lender may disclose fo" any actual or pmpase{ﬁ asslgnae c.zr traﬁsfaree any:_j'_i_:
“Information In its possession that relates to the Borrower, iﬁe Ghargad Assats and :
‘this Deed: that the Lender considers appropriate. - : o _
22,2 ASSIGNMENT BY BORROWER |

The Borrower may not assign any of f%a rights, or transfer ar‘;y czf ;ts righ‘m mr omtgatmnss{ S :
under this Deed. o I : o

23, SET-OFF -
231  LENDER'S RIGHT OF SET-OFF
The Lender may at any time set off any llability of the Eerf&zmr to the Lender a@éms& ény o

ability of the Lender to the Barfower, whether elther liability is présent or future; iquidated -~~~
or unliquidated, and whether or not either liabilily arises ur'sder th&s Eesd Ef Ehe Iaab;imes to - SRS |
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be sel off are expressed in-different currencies, the E.andef may wnvari @ thaer liability ata
market rate of exchange for the purpose of set-off. Any exercise by the Lenderof itg fights
under this clause 23.4 shall not limit or affect any other rights or. ;’emaﬁix&& avaﬂatﬁe m i und@r e
this Dead or otherwise. . - :

232 NOOBLIGATION TO SET OFF

The Lenderis not obliged t6 exerciss its rights under clause 531, i h@wevar itdoss exerc;sa._: S
ihtnsas rights it must promptly notify the Borrower of the s&ta::aff ‘thaf has been made RN '

233  EXCLUBION OF BOURROWER'S RIGHT OF SET-OFF

wﬁhmt any sat—@ﬁ counterolaim, daductlm or withholdi ng (mﬁher than any tﬁeduet fon of _Z : S
withholding of tax ds reguired by | aw} S ISR

24, AMENDMENTS, WAIVERS AND GONSENTS
244  AMENDMENTS

No amentdment of this Deed shall be effective unless tt_as i wrz% ng and ssgmd by, of on _:_3.' S
behaif of, each party {or'its authorised réprasentative). SRR SRR

4.2 WAIVERS AND CONSENTS

242 Awaiver of any right or remedy under this Qead ot by law, or any wzﬁseﬂi gwen _
under this Dised, is only effective if given in writing by the waiving or consenting =+
party and shall not be deemad a waiver of any other breach or default, itonly applies - :
in the circumstances for which it'is given and shall not g:xr&veni ihe paﬁzy gmng B
from subsequently relying on the relsvant pravasmn R B

4,22 A failure o ésiay by a party to exerciss any ﬂghi o remedy pmv éeé unc&ar i:has' e
Déed of by law shall not constitite & walver of that or any other Tight or remedy, -
‘pravent.or. restrict any further exercise of that or any othér right or remedy or 1
‘constitute an election to affirm this Deed. No single or partial exercise of any right 1 |
or mmeﬁy provided under this Deed or by law shall prevent or restrict the further
-axercise of that or any other rightor remedy. No election to aﬁ" i %h&s f:raad by the‘-"- S
Lander shall. b@ affeetwe uniess. tisinwriting. - S S S

243 RIGHTS AND REMEDIES
“The rights and remedies provided under this Deed are: f:umuiatwa antﬁ are in addzﬁlfﬁm t::s, and i
not exclusive of, any rights and remedies provided by law. T o

28; SEVERANCE

F any: provision {or part of & provision) of this Deed s ar benames nvahtﬁ ilega orﬁ_' ERSEE
‘unenforceable; it shall be desmed madified to the minimim exteﬂtnemaaarm maka ftvalid, -~ o1
legal and enforceable. If such modification is not possible, the relevant provision (or partof -

a provision) shall be ﬁeame«d deleted. Any modification fo:or deletion of & provision {orpart -
‘of a provision) under this clause shall not affect the legal ;ty, vaiifty and anf&rmahak&ty mf tha SERBRI &
rest of this Desd. S _ o S
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" 2. COUNTERPARTS
. 2644 COUNTERPARTS

26.1.1 This Deed may be executed in any number of emuntemans aaﬁh of whmh when'- - g
exacuted and delivered shall constitute a dupist‘:&t& aﬁgina %Dufai tha ﬁountarg&rt&- RO
shaill together constitute one deed. : L R

26.1:2 Transmission of an executed. counterpart of lhls Daad (bui fﬁr ihes avaiﬁama uf SR
doubt riot just a signature page) shall take eoffeci as delivery of an executed
‘wounterpart of {his Deed, If sither mathod of delivery is adopled, withaut prejudice
1o the validity of the deed thus miade, each party shall provide the others with. :ha R
‘original of such counterpart as so0n as reasoaabiy possible tharaafi&r ' g

26.1.3 Nocounterpari shizll be effective urtil esch party has axeautecj and da!ivered ai!eaat' . e
‘one counterpart. SRR . : :

27, THIRD PARTY RIGHTS
27.1 THIRD PARTY RIGHTS

2741 Except as expressly provided elsewhare in this Qa&ﬂ a p&t‘ﬁﬂh wﬁa ig nm 4 party. EUDRR, §
to this Deed shall not have any rights under the Coritracts (Rights of Third Partiesy -~
Act 1988 to enforce, or enjoy the benefil of, any term of this Deed. Thié doss not
affect any right or mmedy of a third ;:eany which exzsts or is avai Eabf& aparﬁ fram; X
that Aot . e B

27.1.2 The rights of the parties o rescind or agrea any amendmem @r wa vm* under ?h‘is. e

. Desd are not subject o the consant of any other pamn R

28. FURTHER Pﬁmﬂﬁiﬂﬂs 3 -::_-_ _ e .: o }

‘281 INDEPENDENT SECURITY | S BRI s

The security constilufed by this Deed shall be in addition ‘&G, am‘ﬁ ﬁdagﬁement of, any mther._ = et
.sec:uﬁty or guarantee that the Lender may hold forany of the Secured Liabilities atany time.

No ;.mar security held by the Lender over the whole or any parz C}f the: t’;harge(i Assets ahaii. i
marge i the security created by this Deed. _ Sl

28.2 'ﬁﬁNTﬁNﬁi?ﬁfﬁ SEQURIW
The security constifuted by this Deed shall remain in full fume and affect as @ mmtmu ng._'_ s

security for the ‘Secured Liabiliies, despite any seftlement of account, or intermediate
payment, or other matieror thing, unlass and untitthe Lender dzscha;gesthsﬁ Deed inwriting. =

28.3  DISCHARGE CONDITIONAL

Any release; discharge or settiement betwaen the Borrower and %ha i_»and@r shai ba cﬁeemeti R
-c@ntﬁtzmal on no- ﬁaymem or. %writy recelved by the Lender in raspect of the Secured
Lizbilifies being aveided, radiuced or ordered to be refunded under any law relating o~
ingolvency, bankruptey, winding-up, administration, rece varsh p m‘ nthemiﬁa E)as;} t@ any S

such release, discharge or settement: : R

28:3.1 the Lender or its riomines may retain this Deed and tha secuniy cr@atad by or und@r' S
it m&uding all cerfificates and documents reiatsng tc:s the wh«:mie or any part sf ﬁ%ﬁa_ [
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Charged Assets, for any perlod.that the _Lemﬁer-dee’m's'_h:esas!siasfy”té:'}it}rﬁviéiéfihé'" o o
Lender with security against any such avoldance, reduction '@rafdarf%’;rmmn@ a!n“d' S

28.3.2 the Lender may recover the value or amount of such semurity ar. paymenﬁ fmm th&- i o
Borrower subsequently as if the release, d Ssharge f:r setﬁemsam haﬁ rmt accurr@d o =

284 'ﬁER‘.‘ﬁFiﬁ&TEs _ S
A certificate of determination by the Lender ag to any amount for the fime bemé dustoitfrom
the Borrower under this Deed [and the Facility Agreement] shaﬁi be, ln tha abaam;e i}f any '
manifast error, conclugive evidence of the amount dus, - : SRR

28.5 3@N$GLIDA‘HQM

“The restriction on the right of consolidation containad in' seatfcm QB mf %ha LPA @92& shal m}%_'-:' 5 o "
_app?yfmms Deed SRR S S

20.  NOTICES
204  DELIVERY

Any notice or other comimunication given to a party und@r m’ m mnnemsﬁn wﬁh ih;s Ejead : : '_ :
shall be: . _ S

2811 inwnting;

20.4.2 deliversd by hand, by pre-paid firsk-class post or- ﬁther ﬁext workmg day def:very- R i
sErvice or serd by?ax and _ R TR U

2843 sentio:

(8} the Borrowerat o SR S
6 Manor Farm Offices, Qﬁrsiey-;-Warminstéﬁ BMQ?QE S St
Altenticn: Simon Waterfield S

by the Lender at:

LES ECHELONS COURT, LES EEHELQ’!N% ST PETER P@RT.';. RS e
‘GUERNSEY, GY1 1AR

Altention: PAUL BENTHAM

of-to any other addreﬁs arfax number as is notifisd in- wmtmg b}f ﬁﬂa paﬁy tm *the aihar fmm : |
_timaim;me N _ RTINS

29.2. RECEIPT BY BORROWER

Any notice or other commiurnication that the Lender gives to tha ﬁormwer 5ha i ba {igemad tﬁ}f'. '-
“have been received: RENE . _ SRR -

26,21 if delivered by hand, atthe time itis Jeft at the: m!avam aéﬁmss

29.2.2 if posted by pre-paid first-class post or other next Wﬁrkmg day deiwary semce, m.' =
the'second Business Day affer posting; and ; S :
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20.2.3  if sent by fax, when received in legible form, o T
A notice or other communication given as described in. a!ause 2@ 2 1 ar f:iausa 29.2.3 on af;':" SR
day that Is not & Busiriess Day, or after normal business hours, in fhe pi&cs& it is mcesved- B AR
shall be deeimed to have beén recelved on the next Eusmess Day - -

203 RECEIPT BY LENDER T

Any notice or ofher communication given fo the Lenciar shai be a:f&ﬂmed ta hava h&en: S
-r@mew@:ﬁ only on actual receipt: : : :

29.4  SERVICE OF PROCEEDINGS

‘This clause 28 does hot apply to the service of any pmceedlngs ar mhar ﬁamumems ine an‘y:_ _
legal-action or, wherg a:apiit:abie any arbitration or other methmﬂ ﬁf d:ﬁputa reso uimn L :

285 NO ﬁmzcﬁ BY EMAIL

A notice or other communication given under or in- mﬁnnaamn w;ih thrg D@z@d is z'wt %!ahd i’f:_._'__'-" e ;
sent by email _ _ NN

30.  GOVERNING LAW AND JURISDICTION
301 GOVERMING LAW

‘This Deed and any dispute or claim (including mnwr:mtracmm di s;::i:;zfés' or dlaims) arising out. (R W
of or-in connection with it or its subject matter or formation shall be govemed by and oo
construed in accordance with the law of England and Wales. S : o s

30,2 JURISDICTION

Each party irrevocably agrees that, subject as provided. bﬁ%ﬁw th@ muﬁ% af Eﬁgiand am% SRR N
Wales shall have exciusive jurfadmimﬂ over any dispute or claim {including non-contractuat- -~ =
disputes or claims} afising out of or in connection with this Deed or its subject matter or ~
formation. Nothing in this clause shall limit the right of it Lender to take proceedings: against
the Borrower in any other courf of competant jurisdiction, nor shall the taking of proceedings _
i any one or more jutisdictions preclide the taking of proceedings in any other jurisdictions,
‘whether coricurrently or nof, to the extent permitted by the iaw af auch ‘other Juriadm%mn '

303 OTHER SERV!CIE

The Borrower Irrevocably consents to any process in any |egal action or ;Jmceedmgs under'. SRIRNE
clatse 30.2 being served on it in docordance with: the provisions of this Dead relating: o
‘service of nofices. Nothing contained in this Dieed shail affect i:he e‘ight ta serve prz:mess L R
any other manner permitted by law. _ _ S

IN WITNESS WHEREOF this document has besn executad as a dead and. ﬁeésv&md @n the ﬂate i““ rsi'_ - : ': S
stated above. e R
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None Specified T
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. All that freehold property known as Dalesway Lodge, Middlston Ty'aa.;"'ﬁé'cﬁmmﬁciﬁ DL10 6NS shown :'
- edged red on the Plan, L T e
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Plan Mo: 2781
Transfer Plan

Title NYK3330%0

Dalesway Lodge, Scotch Corner
Richmond, DL10 6NR

Scale:- 1/1250
Date:- Jure 2020
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