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Registration of a Charge

Company Name: NORTH WEST COMMERCIAL SPACE LIMITED
Company Number: 12644954

Received for filing in Electronic Format on the: 02/04/2024 XDO6KINL

Details of Charge

Date of creation:  28/03/2024
Charge code: 1264 4954 0003
Persons entitted: HANDELSBANKEN PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: FARLEYS SOLICITORS LLP

Electronically filed document for Company Number: 12644954 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12644954

Charge code: 1264 4954 0003

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 28th March 2024 and created by NORTH WEST
COMMERCIAL SPACE LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 2nd April 2024 .

Given at Companies House, Cardiff on 4th April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



THIS DEBENTURElsmadeon.'- 28 Meﬁc;r-e 2@2.7' BETWEEN

Ty

@

DEBILTDIG321 :

North West Commercrai Space Lamated company number 12644954 (ihe “Borrower ) and

Hande!sbanken p!c (the “Bank")

TS AGREED as foltows

P

DEF!NITEONS AND INTERPRETATION

Defmltrons

In'this Deed unless the context otherwase requnres
"'Authorrsatrons" means aEi authonsat;ons oonsents and permrts issued by any. governmeﬂtal body, TR
. agency, department or regulatory, self-regulatory or other authorrty mcludzng, wrthout Iim:tatlon !ocal L
: -eod pubho authorzt;es end statutory undertakmgs : . SR : :

) '__“Bank Account" rraeans any accooni I‘;eEd by the Borrowor Wlth ihe Bank from tlme to tlme

B '"Charged Assets" méans aii the: undertakmg property and essets of the Borrower descrrbed inclause .

34 (foed charge) and clause 3.2 (Ffoatmg charge) ;nchomg any part thereof andany mterestthere:n 3 .

"'Collateral lnstruments means znstruments guarantees mdemnttles and other assurances agams’s._- _

. financial loss and any other documents whroh contam or ev:deoce -an ob}zgataon to pay or drscharge- -
3 _any Irabiiltles of any persoo : . i RN _ S

“Debts" means the essets of 1he Borrowezr desor;oed sn olause 3 f 9 (F:xed charge)

o __'-“Defeult“ rpeans any event of defauEt (howsoever descrlbed) wh;ch entitEes the Bank to acceferate or '_ -

: "':.._':-"Piannmg Acts“ rneans the Town and Country Piannmg Act 1990 the Ptannrng (Lrsted Bur!dmgs and:.'_' e
- Conservation” Areas) Act 1990, the  Planning (Mazardous: Substances) Act 1990, the Planning. .~ "

S oemend payment of the Secured Lrebretzes

| “Deposrts“ means any and aEi sums. for the tlme be;ng stendmg to the credrt of aod the deb’si"' o
' "represented by, aray bank account ma;ntaaﬂed oy r£he Borrower or in whrch the Borrower hes an mtorest .

"Enforcement Date means the oate on whuch the Bank demands the peyment or drscharge of all of |

= any part of the Secured Liabilities of; if earlier, the date on which an appircatron is: made or other actaon: .
©is'taken for the admro;strataon of the Borrower : R : . g

"!nsurances" means ell contracts or poirc:les of Ensurance m whtch tho Borrower from trme to: trme has
_ 'an mterest ' RS _ o R I K

_ '_'-"'Party" means a party to ’thS Deed and molodes its successors in titie permltted assrgns and permltted'r-
.' -.-_transferees wheiher rmmedrete or dersvatlve BRI S . : L

o : (Consequentral Provrsnons) Act 1990 the Plannirig anid: ‘Compensation Act 1991 and the- Planning and

- Compulsory Purchase Act’ 2004; and- any subordinate: legislation. made (before or-after this Deed)
- under those statutes and any other statute govermng or- controllmg the use or cievelopment of iand S
.-and property ' . T RRER SR : : SRR .

-_"'Propertaes" means the assets of ihe Borrower descrrbed ;n ciause k3 1 1 (Frxed charge) ano aii_'- R
- present ‘and: future heritable and - leasehold. property in” Scotland ‘now or hereafter vested in the
- Borrower -together with-all buildings, fixtures ‘and fixed plant and mach;nery on such-property, the
" .procesds of sale of the whole or any pari of such property anci all rrghts appurtenant to or benefmng S
" such property (each a "Property") : R - : . N :

_'__"Recewer“ mreans any one or more receivers and/or manegers appomted by the Bank pursuant to thrs .
-_Deeo in respect of the Borrower or. over aii or any of the Charged Assets B N



o ‘iRelated 'Rights‘; means any dividend; interest or other amount (cashof otherwige) paid oF payable in _
- relation to any-Share-and any shares, stocks, securities, rights, money, assets or property accruing or -
‘offered at any time in relation to any Share by way.of redemptron substriutron exchange drstﬂbutaon S

- bonus eiiotment preference under optton rights or otherwrse

o "Securrty Interest" means any morigege cherge piedge Hen, hypothecetron assagnment by way of _

‘security, right of sat-off, -trust arrangement for - the purpose of providing .security .or any other’
_encurmbrance securing any obligation of any person or any-other type of preferential arrengement. '
' (mcludsng wathout Eemttanon trtle trensfer end retentlon errengements) havmg a samaiar effect

" "Secured Lrabrlrtaee" means aEi moneys obirget;ons and liabilities’ cevenaoted to be petd or -

S 'dtscherged under or pursuant to oleuse 2 (Covenant to pey)

12

121

' .'-"Secunty Perrod" means the perzod from the date of thls Deed untr! the Bank confrrrns in wrttrng to R

the Borrower that all the. Secured L;abrhtles heve been uncondrtronaﬁy end rrrevocebiy pasd ‘and.

' dssoherged i full, -

' “Shares" meeﬂs the Borrowers mterests in eny share in the share oaprtel of eny person

Constructron

Any reference in: thls Deed to

(i)_.-'- '._an amenement" rncludes emendment smp{ement novetson re-enactment, replacement,

S reinstatement or- varretson and' amend" or "amended" wilf be consrdered eccordmgly

' (i'i)'_ ; "‘e'esets inoiudee preeent end future property, revenues end rsghts of every descriptron

- -{EEE)_ consent" sheEE be oonstrued as sncludmg, wrthout Ezmrtat:on eny authorrset;on consent-_ '

-approvaf resolutron Ircence exemptlon filrng, notansatron or regrstretlon

| _”_'(E'\;{)_ “this. Deed“ or eny other egreement or. mstrumeni isa referenee to thrs Deed o that other_-"

agresment or instrument as the same may have been, or may from time to time be; amended, -

" novated, replaced, restated or suppEemented provided that, where the ¢onsent of the Bank is
- required to such: amendment novatson repéeoement restatement ozr suppiement such consent_
: has been ob’serned R _ o S : :

g '_"'('v) - guarantee mciudes any guerentee mdemmty, oounter mdemn:ty or other essuranoe m- :

iy the. words' mciudes .
- illustration or emphasss orily and shail not be oonsirued as, nof ehall they take effect as, hmrtmg R

o respect of the mdebtednese of any person

mciudmg" and "in partrcular" shatE be construed es beang by way- of

o the generehty of any foregorng words

- ;'(v'ii}' "iaw Enc:ludee common or customery Eew pranc;pies of equrty and eey oonstitutlon oode ef S

“-practice, decres, juidgernent, ‘decision; legisiation, order; ordmeece regeietton bye-law, statute;
- treaty or othier legislative- measure in-any  jurisdiction of any present or-future directive,
- regulation, guideline, request, ruté or requirement (in each case; whether or not having the force
- ~of faw but,.if not having the force of law, the. cofmpliance with which'is in accordance with the
o general’ praotlce of ‘persons to whom the..directive, regulation, guideline, ‘request, rule or -

_ requrrement is intended to apply}. of any. governmental, -intergovernmental ‘of ‘supranational

s o body, agency, depertment or regulatory, self~regutatory or other authorrty or orgamsatron

Z'(viii) a "person" rnciudee any person f;rm company, corporatron govemment state or egenoy of a. -

_-stete or any association; trust or partnerehrp (whether er not havang separate legal personelaty)_. '
-or two ot more of the foregorng, R . _ .

(ix)a N regulatren" anciudes eny reguietlon rule offrorei dwectave request or gurdehne (whether or

. not having the fofce of the law) of any governmental, intergoveérnmental or supranational body, :
' egency, depertment or regulatory, se!f—reguletery or other authorfty of organrsetron ._; '

' (x)'.-_' '_'rrghts meludes all rsghte i;tle benefzis powers, przvuteges mtereets clerms euthontaes

_ discretions, remedies, liberties, easements,; quasi- -easements and eppurtenanoee (m eech case,
of every kind, present future and: cont;ngeﬂt) and. : R




122

12.3

13

5

2.2

221

2272 % R
' B negotsable or. non: negotsable mstrumeets documentary -or- other eredrts bonds guarahtees S
' zndemn;tres or other lnstruments of aﬂy krnd SR . .
2.2.3
: frorn tzme tc trme be agreed ccmmrssron fees and other charges and aEE iegal and other costs, charges-

(xi) - "security” Eh‘c’ludes;any_mertgage, charge, pledge, Ei_en, security assignment, hypothecationor,
. trust or other arrangement for the purpose of providing security and any other encumbrance or -

- security interest.of any kind having the effect of secuting-any obligation of any person (including,
‘without limitation, the deposit of moneys, property of title documents ‘with a person with the .
intention of affording such person a right of set-off or E:en) and any other agreement or any other
type of: arrangement hav;ng a sn‘crlar effect.

Clause and schedule headmgs are for ease of refereﬂce cnly

A reference in. thrs Deed tc any person :ncfudes that perscn 's SUCCESSOrS in t;tEe whether rmmedrate'. '

or derivative and (in the case of the Bank cnly) its permltted assrgnees and: permrtted transferees _

.whether zmmedlate or derrvatlve

Qualrfymg fioatmg charge

o ThiS Deed contazns a qualrfyang fEeat;ng charge ahd paragraph 14. ef Schedule Bl to the lnsclveﬂcy R

Act 1986 applres to the float:ng charge createci by clause 3.2 (Fioatmg charge)
COVENANT TO PAY

Covenant_- -

The Borrower covenants that it will on demand pay to the Bank all moneys and discharge all obligations
and liabilities now or hereafter due, owing or incuired by it to the: Bank wher the same become due -

- for payment or d:scharge whether by acceleration or otherwise, and whether such moneys, obligations

or liabilities are expressed or mpEsed prasent, future, actual or contingent: joint or several; incurred as

S pﬂncrpai or surety, crrgmally owing fo the Bank or purchased or otherwise acquired by it; ‘denominated
~in-sterling or in any other curreﬂcy, or rhcurred on. any bankrhg accourﬁ cr m any ether ‘maanner -

g whatsoever : ; _ . _ o . :

: '.Certa:n iiabrlitres
The Irah;istaes referred te m clause 21 (Covenant) shaEi wrthcut lrmrlatron mcfude

'aii irab;i;t;es under or in’ ccnrzec’ucn wzlh foreign exchange transactrons mterest rate swaps and” o
- hedging fransactions and other affangements entered :nio fcr the purpose of lrmrtmg exposure tc .

fluctuat;ens m ;nterest cr exchange raies

interest (both before arad after ;udgement) tc date cf payment at such rates and on such terms as may

- _- '-to any such moneys, ebl;gatlons or lsabrlrtres or generally in. respect of the Berrewer and

094

Caq o

-'all costs; charges expenses and Etabllltres ;ncurred as. a resuli cf er pureuant to the exercrse of the et
“rights-and’ powers contamecf m th:s Deed S _ . : S

fngHAReEs

_..F:xed charge '

o The Borrewer charges tc ihe Bank Wr’ih full tltle guarantee as a cenunumg securrty for the payment'

341

~ and discharge” of the Secured Lrabslrties the foliew;ng assets both present and future by way of flxed
- charge! : S _ o

.aEE estates or- ;nterests in: any freehold or’ leasehcid prcperty rn England and Wales ncw or hereafter- i
: _'belongmg tc the Bcrrower ' ; : s : . i, o

~oall other ;nteresis beicngmg tc 1t in or over Eand or the prcceeds cf saie of land and all ircences ncw of

. ~in the future held by it fo enter on or use  land;




”3.1.10

3141

32

the benefrt of alt other agreements retatmg to the Property to whrch lt is or may become a party or
otherwsse entrtted . . _ .

aEt plant and maoh;oery owned by the Borrower and its’ mterest in any plant and machmery in its.
possessron ) . . .

all Shares held by it and/or any nominee on zts behatf and aH Reiated R:ghts

~ alf benefats in respect of the insurances mcludsng all cEalms and the refund of any premrums

lts rsghts under the eppomtment of any managmg agent et any of the Properttes o

8 .the Depossts

all of its book debts other debts and prepayments the proseeds of the same and aiE monies due and -

- bwing to it together with the full beneﬁt of all Securrty interests CoEEateral tnstruments and other rtghts - N

reiatmg to any of. the foregomg,
all its goodw;ii and uncaiied caprtal from time to trme and

the beneﬂt of all Authorisatrons he!d in connect;on With |ts busmess or the use of any Charged Assets :

‘and the: right to recover and recsive all compensatfon whtch may be- payabte to it m respect of such'
: Authorrsatroos or the Charged Assets : ; S _ SR

Fioat;ng charge

i The Borrower charges to the Etank asa contmumg secursty for the payment anct dzscharge of the- :

.33

331

332
e 'attachment executton sequestratacn or cther process or to be otherwuse in ;eopardy

34

- Secured Liabilities by way of floating’ charge all its undertaking, property, rights and assets whatsoever - -
“and wherésoever both present and future, other than any property, rights or assets from time to time

effect;vely charged by way of fixed: cherge pursuant to cEause 3 '3 (Frxed charge)

- Conversson of floatang charge by notlce

- The Bank may by notace to the Borrower convert the fioatmg charge created by thns Deed into a frxed._ :
: 'charge as. fegards ati or: aray of the Borrowers assets specmed tn the nottce tf L T

g Defauit is continumg, or o

the Bank conssders those essets to be in danger of bemg seazed or sotd under aray form. of d;stress S

Automatlc conversaon

o .:Notw:thstandmg anythtng contamed EE‘I th;s Deed :f wrtheut the prror wr:tten consent of the Bank or as '_ L
' perrmtted under thtS Deed g B : R : BE

3.4.1

'the Borrower creetes eny Securlty tnterest (whether by way of frxed or ftoat;ng Secunty interest) over; -
~or otherwise encumbers, any of the Charged Assets sub;ect tc a ﬂoatmg charge under this Deed or .

s _ attempts to do 50; or .

' 342

35

351 .
. under that Part A1, and whilst the moratorium continues, the floating charge created. by the Borrower
in clatisé 3.2 (Floating Charge): (i) may not be converted into a fixed charge by notice in'accordance

_'any person ievses or attempts to ievy any drstress attachment executron sequestratron or other.
: _process agarnst any of the. Charged Assets

. the- fioatmg charge created by this Deed over suoh of the Charged Assets shall automatrcatty wrthout' o
SR not;ce operate and have effect as a ffxed charge rnstantiy such event oceurs, : .

: Except:ons R

Save as permltted by Part At of the insotvenoy Act: ’5986 where the Borrower obtams a moratorrum

. with clause 3.3 (Conversion of floating charge by notice) and (;:) shaii not automat:catty convertintoa -

ﬂxed charge under clause 3.4 (Automatrc ccnversmn)

R R




352 -
-conversion),-and save as permitted under Part A1 of the Insolvericy Act 1986 nothing done for or by g
the Borrower with a view to obtaining a moratorium under that Part A1 shall give rise to any right to

Notwithstanding clauses 3.3 (Conversion of floating charge. by rotice) and clatse 3.4 (Automatic

- crystallise the floating charge by notice under clause 3.3 (Conversuon of ﬂoatmg charge by notice) or _ -

36

364

362

' .jcause the: automatlc c;‘ystati;satlon of that ﬁoatmg charge under cEause 3 4 (Auiomatic conversmn)

'Set Off

The Borrower hereby agrees that the Bank may at any ’ﬂme and from t:me to fime w;thout notace set

~off-any arounts owed by it fo the Bofrowsr in or fowards satisfaction of the Secured Liabilities: (which
_shall be in addition to and without prejudice to such rights of set-off, combination; lien and other rights

- .whatsoever conferred on the Bank by law) and may transfer any surm-or sums standing to the creditof
“any account of the Borrower with the Bank at any of its branches of whatever nature and in whatever .

currency denominated; in-or towards satisfaction of any stims due and payable from the Borrower to

- the Bank under this: Deed orinor towards satusfachon of the Secured L:abltmes

If the hablltty in respect ef whlch the’ Bank i8 exermsmg ats nghts of set-off is con{mgent or not yet- -
_ payable, it shail automatically be dccelerated, and shall accordingly be-due. ‘and payable, before and-

b at the time of such set-off. If the sums standing to the credit of any account of the Borrowsr with the

-Bank at any of its branches against which set-off is to be& made are not dus-of matured o otherwise

| payable, they shall notwsthetandmg anything to the contrary contained in this Deed be deemed already’

- o :

- to'beso for the purposes of the set-off coritermplated in this'clause 3.6:2 provsded that the Bank shall.
e '_not be oblrged fo exerozse any right. gaven to it by thls clause 3. 6 2 DS o o

' _UNDERTAK!NGS
'_ Duratlon . o

- The undertakmgs m thas otause 4 remazﬂ in force durmg the Secunty F’eriod

Negatwe Pledge

The Borrower wull not create or agree to create or permzt to subsss’i any Secur:ty }nterest Dver any part

bfthe Charged Assets.’ o

43

Debts o

: The Borrower wsEi

431 .
. - which it recelvies In respect of the Debts and hold the proceeds of such Debts (until payment Jnto the -

432

coiiect in the ordmary course of si‘s busuness and pay zmmedmtety mto the Bank Account ali moneys

Bank Acceunt) on trust (for wlmch the perpetu;ty penod shaii be 125 years) for the Bank

' 'nc requested by the Bank open such bank accounis (snc!udfng separate de51gnated accounts blockedz' -
-~ “accounts or trust accounits) in the name of the Borrower with such mandates as the Bank may specify;

o and i requested by the Bank, procure that all payments | received by itin. respect of the Debts are paid '

433

- into stich-account in accordance with the written directions of the Bank from to time (subject. only to
- such raghts as the bank ai whlch the accoun{ is hetd may have in respect thereof) aﬂd S

'.no’s w;thout the pr;or wreiterz consent of the Bank

B ) set off vary, posipone or. reiease any of the Debts

B (u) factor or aesugn its Debts or o

- (m) do or omtt to do anythmg wh;c;h may delay or pre;uduce the futi reeovery of any Debt

i)epos:t of deeds

The Borrower will deposﬂ w;th the Bank (to be heid at the rssk of the Borrower) ai! deeds anci documents e

Cof t:tie re!atsng {e] ihe Propertres and such othear Charged Assets as the Bank may requure




. -'4;5__

46

Cans L

O The Borrower wsii ciuiy and promptiy pay eli calls ;nstaiments or other moneys whach rnay from timeto
-tarne become due in respect of eny of tne Shares. _ : R

.Comphance wzth covenants

- --_The Borrower wrli

' 4;6.31_-

'observe snd perform all covenants, burdens, stipulations, requirements and obligations from time to
- time-affecting the Chergecf Assets or the use, ownership, occupation, possession or other enjoyment '

. of the Cherged Assets whether :mposeci by statute contract }eese or otnerwrse

482

47

PRER
Cany appllcation for: p%ann;ng permission in respect of any part of the Properties or make any structural

or material- alteration of addition {0 -the Propert;es or-carry-out or permit to-be carried out.any

devefopmeni (wrthsn Ehe meenmg of. ihet expressron inthe Plenmng Acts) on any part of the Properties..

472

: do all acts necessary to preserve sts nghts title and rnterest sn and to ihe Charged Assets and

not thhout the wrstten prior consent of the: Benk enter rnto any onerous or restnctuve obhgetlons

. affectzng eny of- tne Charged Asssts

. Beve!opment and a!teratlons

The: Borrower w;EE not; \mthout the pner wr;iten consent of tne Baok make or perm;t others to make.' .

'in the event ’shat dunng the Secursty Perrod any Properiy is ;ntended to be deveEoped or is'in the
- course of deveiopment (m each case wath the pnor wntten consent of the Bank) the’ Borrower shall:

i) proceed drlrgent%y and to the reasoneb%e sansfact;on of the Bank and any competem authorrty -
with such development in afl respects in-conformity with. ali planning and by-law consents which

~shall togethier with the plans and specifications be produced to the Benk for approval pnor to.
‘the commencement of any works of develoemem and g '

" (u) obtarn such further insurance as shall be reqrnred and specrﬁed by the Bank

R

. Reparr

: The Borrower wr!l keep all rts burfdlngs flxtures fr’gtmgs piant and machmery (or procure that they are' ' _:'
~kept) in good repair and i good working ofder.and condition (fair wear and tear excepted in the case . -

- -of fixtures; plant and machinery) and fully prc?ected agaansﬁ damage or detencratron and not comm;t -
o eny waste thereon or Eessen the velue thereof . g Lk . :

4.9

: Access

e The Borrower wrll permsi any person eppo;nteci by the Bank wrthout the Bank beccmmg hable to- '
. account as mortgagee in'possession, (at reasonablé times and on reasonable: notice) to enter:on and

~ inspect the state of the Properties and other premises (if any) on whrch the: Borrower shall from time S
o time be carry:ng out any contract or oiher works I S S

410

information

o The Borrower will produce to the Bank such documents or lnformatron reiatrng to the Propertres as. the o

- Banik may from time o time reasonably request and promptly déliver o the Bank a copy of any notice '_ E
- of proceedings’ served by any person on the Borrower concernlng the Prepertres or eiiegung any breachi o
- of 1ts oblrgataons reletmg to the Propertses T . . ;
At |

R

Not!ces S

The Borrower will, within '-5';Busines'.s Days -o'f_'receip’é, g;ve foii-perticoiarsto the B'ank'of"any"no'iice,.

_order, direction, designation, resolution or proposal having specific application to any Propertiss orto. -~ .
-~ the:area in which it is situate, given or made by any planning authority or other publrc body or authonty S

whatever orin’ pursuance of the powers conferred by any other statuie




' 4112

a1

The Borrower will, af requested by the Bank wrthcut deiay and at ris own cost take aii reasonab[e or
necessary steps to compiy with any such notrce or order DR

The Borrower w;il further if requested by ’she Bank but at sts own. cost make of join wrih the Bankin
making such objections or representations against:of in respect of arsy proposai forsuch.a notice of

- 'order as the Bar;k shall reasonabiy deem expedrent

. _4}1'1 4

4.2

Any compensat;on receaved by the Borrower as a result of any ‘natice or order shall be applred in -

. repayment cf the Secured L;abrlrtres

Jeopardy

L The Bcrrower wrll not do, or cause or perm:t to be done anythrng wh;ch may deprecaate jeopardase or '

413

- The costs rncurred by the Bank in Iodgrng §rom trme to trme a notice or restrrctron agarnst regrstratron' S
~ef the Propertres shall be cieemed to be costs proporly rncurred by rt under thrs Deed

414

4144

‘othierwise prejudice the value to the Bank of the Properties nor incur any- expenditure or liability of an

except;onai or unusual nature if relatron to the Properises wr%hout 1he prror wratten consent of the Bank

Land Regrstratron Acts '

: Addrtlonai Property

The Bcrrower will rnform the Bank mmedrately on coﬂtracirng to purchase ar:y estate or rnterest in any- R
~freehold; leasehold or heritable property and. will supply thé Bank with such detaz!s of any such

purchase as’ f;he Baok may from tlme to trme reasonably requ;re

4142

415

4,151

4452

The Borrower wrﬁ on- demand by the Baﬂk and at the cost of the Borrower, execu’se and deIrVer fo the-

Bank a legal mortgage in favour of the Bank over any freehold or leasehold property which becomes‘ S

vested ini after the date of thrs Deed ;n form and substance satrsfactory to the Bank
lnsurances ' )

The Borrower shal! effec’s insurance of the Charged Assets at! such msurances to be in amount and in .' '

'-form and wath an. snsurance compaoy or underwrlters acceptabte to the Bank (actiﬂg reasonabiy}

Ef requested by the Bank

"(i)' " the Bcrrcwer must procure that at all times the Bank is named as co- rnsured on each such L
. insurance policy but without any lrabrlrty on the part of the Bank for any premlum m relatrcn to-_ S

: those rnsurances and

':_'_"(ii)" - the Borrower must procure that at aE% trmes every such poircy compires wrth the foiiowmg' '

' _requrrements
- ': ('a) ot must cootam

W a non mvai;datron and non—vmatron clause under whsch the rnsurances Wi” Fiof be -
S vitiated or ‘avoided ‘as -against: any ‘insured . party or the Bank as a result of any.
. misrepresentation; non-disclosure, or breach:of any policy term or’ condition’ on'the
-part of the’ insured party, the Bank or ‘any-agent of the. rnsured party or any L
s crrcumstances beyond the control of the msured party or the Bank L

' < _'a warver of the rsghts of subrogatlon of the rosurer as agarnst the Borrower the Bank B
R _arzd the tenaots of the Property. and RTINS :

e : a Eoss payee ciaese in such terms as the Bank may reasonably requrre zn respect of o
- msurance clarm payments otherwrse payabie to the Borrcwer .

RO jthe insurers it give at least 30 days notice to- the 8ank 1f any insurer- proposes o

“repudiate, rescind or cancel any insurance policy, to treat it as avoided in whole or in- part,

ortreat it as expired due to non-payment of premitim or otherwise decline any valid claim
“under it by or on behalf of any insured.party or the Bank and muist give the Bank the
- opportunity to rectify any such non-payment.of premium within the notice period. -




o 4.15;3’

The Borrower will use its best endeavours to procure that there be given to the Bank such information

in connection with the Insurances and copies of the policies as the Bank may reasonably require and

will notify the Bank of renewals made and materiat variations or oanceltat:ons of poircres made or, to

4454

4155

the knowledge of the Borrower threatened or pendmg

The Borrower shall not do or permrt to be dome anythmg whrch may make vo;d oF vordabke any of the

nsurances.

The Borrower shaii promptiy pay all premmms and oo all other- thlngs ﬂeoessary to keep all of the

_ Ensuranoes _

4.1.5.6

If the. Borrower faits fo comply WEih any of the pro\risl’ons of thls"o'la'u'se 415, 'tE"'re'Benkﬁsﬁail.immedia{eEy

- be-entitled to effect the Ensurances conoerned et the expense of the Borrower

4187

-'4;1"5.8

416

41601

Except as provaded beiow the prooeeds of eny insuratice in respeot of physscei damage must be used
towarcfs repEaemg, restor:ng or remstatmg tHe. Properiy : '

At the Benks request insurarice prooeocis in respect of physroai damage shaEE be used to prepay the"--
Secured Liabilities and until such payment océurs the Borrower shall hold the insurance proceeds on

'_trust forthe Bank (the perpeturty psrsod for whaoh trust shall be 125 years) S

Restnct:ons on dealmg wrfh Charged Assets -

_The Borrower WHE not wrthout the prror wrltten conserit of the. Bank (whether by & srngie transaot:on or
a serigs of related or unrelated transactions and whether at the same time or over a period. of time) . -

. sell, transfer, lease or otherwrse dispose of any of the assets desoribed in oiause 3 1 (Frxed charge)
Lor agree ‘{o do 0. ' ; . : S .

'4,16;2

The Borrower er oot w;thout the prror written consent of the Bank (whether by a smgie transection or

. a sefies of related of unrelated transactions and whether at the same time or over a period of time)

s, transfer, leasé or otherwise dispose of any of the assets described in clause 3.2 (Floatmg charge)__-

4163

417

- or. egree ’so doso; other then n the ordmary Course: of busnness

The Borrower sha%i not exercise any of Ehe powers of ieasrog or of ecoeptmg surrenders of !eases"

_ - “¢onferred by sections 99 and 100.of the Law of Property Act 1925 or by common law or vary any ieesei -
_or tenenoy agreement or reduce any sum payabEe under the same. : -

: Power to remedy
"lf the: Borrower at any t;me defeults in oomptyrng wrth any of lts obi;gatroos oontamed in thrs Deed the a
“Bank shall, without prejudice to any other rights arising as a consequience of such-default, be entitled -
-0 make: good such default and the Borrower irrevocably authorises the Bank and its employees and - -
: agents by wey of seounty to do afl suoh thmgs necessary or desrrable Inconnection wrth the same,
 FURTHER ASSURANCE : S | S
o Further assurance

':The Borrower shall 1f and when requlred by the Bank

exeoute suoh further Seourity tnierests end assurances’ iy, favour of the Bank and do eil suoh aots and X
things as the Bank shall from time to time require ovér-or in relation toall or any of the Charged Assets -

to secure the Secured Liabilities of to- perfect or protect the security intended to be created by this
Deed over the Charged Assets or any part thereof or to facilitate the: reahsatson of the same; and

_ affrx fo such items of the Charged Assets or endorse or case to be endorsed thereon as the Bank'_ :
" 'shall stipulate such labels, signs, memoranda or other recognisable identification markings as the Bank
-shall requsre referr;ng or drawmg attentionto the secur;ty consiltuted by or pursuant to this Deed
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62

- __eowees OF THE BANK '

'The Shares

After the Enforcoment Date the Borrower will, if s6- requested by the Bank transfer aH or any of the

- Shares to the: Bank or such nominees or agents of the Bank as the Bank may select and, until suech
© time, the Borrower shall ‘exercise the voting rights in respect of the Shares in a manner which is not

pre;ud:cral to the- rnterests of the Bank

- Powers on enforcement

"At any trme oh or efter the Enforcemerrt Date or rf requested by the Borrower the Bank may wrthout-'

 further- notice ‘and ‘whether or riot ‘an administrator or a Receiver shall have been. appointed, ‘exercise

8.3

634

6.3.2"
. _the Borrower, it shall neverthéless be treated as if it had opéned a new account at the time when it
received such notice and as from that time all payments made by or on behalf of the Borrower to the .
' Banikshall be credited or be treated as having been credited to the new account and shall not opera'se _
0 reduce the Seoured Lrab;lrtres at the trme wheo rt recerved such notsce R

64

65

654

ali the | powers conferred ‘on mortgagees by the Law of Property Act 1925, as varied or extended by
this Deed; and all the powers arrd drscret:ons conferred by thrs Deed on e Recerver etther express!y‘-
o by reference SR : . _ Ll

Subsequent Securrty Enterests :

_'Ef the Bank receives ootrce of any subsequent Securlty interest effectlng the Charged Assets ofr any :
. part thereof the Barrk may open a new account for the Borrower e : : '

If it does not open a riew account. then; unless the Bank grves express wrrtterr notrce to the contrary to

- Statutcry power of !easmg =

_: 'The Bank shatt have the power fo lease’ and rnake agreements for Ieases et a prernrum of otherwrse '

. ‘to'accept surrénders of leases and to grant options or such terms as the Bank shall consider- expedient -
" and without the need to observe arzy of the' provsssons of sectroos 99- and 100 of the E_aw of Property L

: Act1925 : _ B : _ S '

- Contmgencies

tf ’rhe Bank enforces the securlty constrtuted by thrs Deed at a trme when no amount in respect of the- :

.- Secured  Liabilities is due and payable, the Barik (or the Reoerver) may pay the prooeeds of any' o o

' . 'recoverres effected by it mto e suspense account

6.5.2

: The Baek may (subject to the payment of any c!arms havmg prrorrty to thrs securrty) wrthdraw amouots '

- :_standmg to the ored;t of such accouot for appheatsorr as. foﬁows

e (1) paymg ait costs charges ancE expenses rooerred and payments made by the Benk (or the'-'-. o

Recewer) in the oourse of such enforcement

o (#y paymg remuneratron to the Recerver as and when ’the same becomes due and payable and

o '.'_-'3'('551) payrng amourrts due and payabie in respect of the Secured Lrabrt;t;es ‘as and when the same Lo

66 |

become due and payable

: Power of sale and rrght of consotrdat:on

: "-Sections 93 and fOB of the Law of Property Act 1925 do not appiy to the seourlty constrtuted by this
- Deed. ' e PP : :

B ':_'_-:APPOINTMENT ANB POWERS oF ADM:N!STRATOR AND RECEIVER
| Appomtment g

At any trme on or after the Enforcement Dete or rf requested by the Borrower the Benk may - by-" :
: rnstrurnent in ertmg executed as.a deed or under the hand of any duly authorrsed offrcer appornt




(i) S a Receiver of the Charge.d Assets or any p'ar:E: thereof;, or |

'(ii)" - an administrator of the Borrower

) Where more than one Recewer is appomted each ;omt Recerver shall have power to act severa!ly,

sndependentiy of any othet jomt Recelivers, except to the extent thai the Bank ‘may spemfy tothe .
contrary in the apporntment : _ R . _ . :

The Bank may (sub act 1o section 45 of the msolvency Act 1986) remove any Recewer 50. appomted L
and appoint another in his place and may (subject fo the provisions of any applicable iaw) replace an-
admrn;strator of the Borrower prev:ously appoanted by the Bank where there isa vacancy rrz such office.

Notw;thstandmg anythrng to the contrary iny thrs Deed nerther the obtamrng of a moraiorium by the
Borrower under Pait-A1 of the Insolvency Act 1986 (whrlst the moratorium continues) nor the doing of -

' ~anything for or by the Borrowsr with a'view to obtaining ‘such a moratorium (including any preliminary

12

ra

- décision-or investigation) shall be, or shall be construed as, a ground under this Deed for the
'apporntment of a Recewer save where such an appomtment wouid be permztted under that Part A1,

' Rece:ver as agent

- 'A Recer\rer shall be the agent of the Borrower and the Borrower shaii be so!eiy responsrbie for his- acts
o _or defauits and for hrs remuneratson . - . :

Powers of Rece:ver

.'A Recerver shail have aIE the powers conferred from time to trme o receivers, admrnastratave receavers

and administrators by statute and power on behalf and at the éxpense of the Borrower to do, or orilt

to do, anything which the Borrowar could do or “omit to do, in reEatron o' Ehe Charged Assets of any

) -_'part thereof rnclud;ng

T3

732

7.3.3
734

735

-'take possessron of coEEect and get ;n and grve a good dascharge for aii or any of tha Charged Assets S
- '-".and!or B : SR - .

'_exercase in respoct of the Charged Assets aii votrrzg or other powers oF rrghis avarlabie to a reglstered" _
orother hoidar in such manner ashe may think fat and/or . : R :

carry oh, manage de\reiop, reconstruct amatgamate or drvers:fy tho busrness of the Borrower or any"

: pari thereof and/or

: Eease or o’sherwnse acqu;re and develop or smprove ;oropert:es or other assets wrthout bemg responssble-
L for ioss or damage andlor RN : : : R

raise or borrow any monay from oF ncur any other E;abrlrty to the Bank or others on such terms; with -

or without security, as he: may think fit and so that -any such security may be of incllide a charge on

R the who!e or any pari of ihe Chargad Assets rankmg in prrorrty to thrs securrty or otherwrse and/or

7386

-:seii iet surrender or accepi surrenders grant ircences or otherwrse dsspose of of deal with all or any'ﬁ Sl
. of the'Charged Assets for:such consideration and generally on such terms and coriditions as he may .
~ think fit and-the corisideration for suich sale, lsase of disposition. may be for. cash, debentures or other
-obligations; shares, stock; securities or other valuable consideration and be payable immediately or . - -
by instalments spread over such period as he:shall think fit and so that any consideration received or -
receivable shall rmmedrateiy be and become charged wrth the payment of. all the Secured Lrabrlrtres

~andfor

73.7

'promote ihe formatlon of companaes with a vrew to the same becomrng a Subsudrary of the Borrower '
- and purchasing; leasing; licensirig or otherwise dcquiring initerests in all or any of the Charged Assets -

or otherwise, arrange for such companies to trade or ceasé to trade and to purchase, léase, license

o otherwise acqusre aEi or any of the Charged Assets on-such terms and conditiohs as he may thmk_-_

738

: _ﬂt and!or

: make any errangement or compromzse or entor mto or cancei any contraots whrch he shai! th;nk.' '
"expedient and/or R AT . . o

ST




739

7.3.40

CoTa

_make and effect such repan‘s renewais and zmprovements to the Charged Assets or-any part thereof E

as he may thsnk flt and memtam renew, take out 'or incréase insurances; andf’or

appomt managers agents offrcers and employees for any of ihe purposes referred to in thrs c!ause' : '
_7 3 andlor SRR _ = _ : N .

make caEts condltronaEiy, or uncondltlonally, on %he members of the Borrower in. respect of uncai!ed

o capltai andlor

7342
7343

7344

7.4

;nstatute contanue enforce, defend settie of d|scontmue any actrons surts or proceedmgs in relataon
to the Charged Assets or any part thereof or submlt to arbltratlon as he ‘may thlnk fit; andlor

delegate hrs powers in accordance w:th cEause 'EO (Delegatron) andlor

srgn any document execute any deed and do all such other acts and thmgs as may be consadered by

" himto be-incidental or ¢onducive to any of the matters or powers referred to inthis clause 7.3 .orto the

realisation of the security created by or pursuant _t_o thls Deed and to use: the name of the. Borrower for

'_aii the purposes referred toin thls ciause 7 3
'- Remuneratton e

' The Bank may from tlme to trme determme the remuneratton of. any Recesver and sectaon 109(6) of
- _- the i.aw of F’roperty Act 1925 shaii be vaned accordingty : . . :

L APPLICATEON OF PROCEEDS

'Aii moneys rece;ved by the Bank or by any Recewer shall be appiaed efter the drscharge of the
- remuneration and experises of the Receiver and all liabilities havirig prronty to'the Secured Liabilities,

in or towards satisfaction of such of the Secured Liabilities and insuch order as the Bank in its- absolute :
discretion may from time to time conclusively determine’, except that the Bank may.credit the same to -

a suspense accouﬂi: for so long and in suoh marmer as the Bank mey from tsme to tume conclusweEy o :

. .exped;ent _ _ _ _
S F’ROTECTION 0f= TH!RD PARTEES

: Deemed rlght to enforce

o In favour of any purchaser (as defaned in. secéaon 205 of the- Law of Property Act 1925) or person-

o dealing in. good faith, the Secured: Liabilities ‘shall‘be ‘deemed 1o become due; and all rights of

- enforcement conferred ory the: Bank by the Law of Property Act 1925, as varied and extended by thisr '

- 9.9

' -'Deed shalE be deemed to arise, 1mmedsate§y after the executaon of thls Deed

Mo enquary requnred

- ..'No purchaser o other person dealing with- the Bank or a Recesver shaii be bound of. concemed to

8 enguire whether any power exercised or purported ‘to-be exercised under this: Deed has become L

- exercisable or whether any money is dueonthe secunty of this Deed or as to the propriety or regularity .

of any 'sale by, or other dealing with, the Bank or such Receiver or be concerned with notice to the .~
contrary. Any such sale or dealing shaii be deemed to be wrth;n the powers conferred by ’chss Deed .

~and to be vat;d and effectual accordmgiy SN

o

'DELEGATION

-The Bank and any Recerver may deiegate by power of atiomey or i any other mariner to any person_
any right, power or discretion exercisable by it under this Deed. Any such delegation may be made on
‘the terms. (including: power to sub~delegate) and subject to any reguiat;ons ‘which the Bank: or such -

. Receiver (as the case may be) may think fit. Neither the Bank nor.any Receiver will be'in any way

“liable-or responsible to the Borrower for any10ss or E;abmty ar;s:ng from: any act; defauit omzssson or
-mssconduc! on the part of any such deiegate or sub de!egate o
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':NDEMN;?!ES

'Enforcement costs

The Borrower sheEE on demend mdemmfy the Bank agamet any cost, Eess or. habmty incurred by the- '

. Bank or by any Receiver as a result of the enforcement, presérvation or attempted preservatron of any

112

—of the security created by or pursuant to this Deed. or eny of the Charged Assets

- Indemmty from Charged Assets

- _The Bank and any admmrstrator Rece;ver ettofney agent or other person eppornted by the Benk :
~undér this Deed and the officers and employées of the Bank and any such administrator, Receiver,

attorney, agent or other person (each an "Indemnified Party") shall be entitled to be_Ender‘ﬂniﬁed'ouf _

. of the Charged Assets in respect-of all costs and losses which may be incurred by, or made against,

~any of them {or by o against any manager, agent, officer ot empioyee for whose  liability, act or

- omission any of them may be enswerebfe) at any time: relatsng to or arlsung out of orasa consequence :
ooof e '

11.2;1_

122

11.2.3.

M2

S V4 B

aiyihing dohe.or o-m;ﬁea in theiexéfc;s;e,. 'brparp'crred 'éx‘érc'iSe, of the’;pcwer's contairied i this Desd:
Loroo S : S L MR T

any breach by the Borrower of any of rts obltgatzons under ihrs Deed or.

'any c!arm made of asserted egems{ an Endemnsfaed Party whsch would not have arisen nc this Deed had
1ot been executed and which was not caused by the gross negiagence of wilful default.of the relevant

' Indemmﬂed Party.

POWER GF ATTORNEY o

Powar of attornEy

. The Borrower by way of security (and to secure: proprletary ;nterests of any deEegates) rrrevocably.
- appornts each of the Bank and any Receiver and their respect;ve delegates severaily tobeits attorney :

BRTRKE

121 ;-2

BT

in its narhe and on tis behaif

to execute and complete any documents or ;nstruments whzch the Bank or such Recewer may requare

for perfecting the title of the Bank o the: Charged Assets or for vesting the same in the Barzk its
! nomsnee or any purchaser R : _ : . :

to srgn execute seal end deiiver, and otherwase perfect eny further Securlty interest or document- '
referred to inclause. 5 ki (Further assurance) and ' . o

otherw;se genereiiy to s;gn sea§ execute and dehver all deeds agreements end other documents and -
to do all acts and things which may be required for the full exercise of all or any of the powers conferred

- -on the Bank or-a Receiver under_this Deed. or which may be deemed: expedient by the Bank or'a

122

13-

3

- Receiver in connection with-any dssposmon reeirsetson or getting inof the: Cherged Assets or any part- - S
L -thereof oF i connectron wrth any other exercise of any power under thzs E)eed R .

'Ratlf;catlon

“The Borrower ratmes end confrrms and agrees to ratafy eﬂd conf;rm all acts and thrngs wh;ch any

attorney pursuant fo-clause 12.1. (Power of attorney) shail do, or purport to do i the exercrse of hrs
powers under clause 12 1 (Power of: attorney) '

- MISCELLANEOUS PROVISIONS R

-Contmumg security n

s Th;s Deed and the oblsgataoms of the Borrower under thzs Deed shall

'1'3.1._1

secure’ the ulirmete baiance of the Secured Lsabmtaes and shell ‘be a. contmumg secursty'

: .noiwrthstandmg any seiﬂement of eccouni or other matter \r\matsoevezr

12




1312

13.1.3

' -_1'3;2_

be in addatson to and not prejudice or affect, any preseni or, fuiure Coiiaterai lnstrument Securlty o
Enterest r;ght ar rernedy held by or avas?able to the Bank and ' L .

net merge wuth or. be in any way prejud;ced or affected by the exastence of eny such coiiaterat SRR
_ mstrument secursty mterest nght or remedy . - o

Settiements condatlona!

'Any seit[ement or. dascharge between the Barai( and the Borrower shall be conditional on fio securaty )

of, or disposition or paymént to, the Bank (whether by the Borrower or otherwise) being avoided or

- reduced or required to be paid-away or refurided by virtue of any- Fequirement or enactment (in each

~ ¢ase whethier or not having the force of law and whether relating to bankruptcy, lnsolvency liguidation;

133

' 1'3‘.3;1

13327

s

. '13.4.1

administration or otherwise) at any time: in force or by virtue of ‘any obligation to give effect to-any -
- preference or priority and the Bank shall be entitled to recover the value or amount of any such'sécurity -~ -

or payment from the Borrower and 1o enforce thts Deed as sf such settiement or duscharge had not o
occurred. : R : _ -

Deposﬂs-g';'.'

thhout prejud:c:e to eny nght of set—off ihe Bank may have |f any tsme deposst matures on any account =

" the Borrower has w;th the Bank at any tsme when

'th:s secun’zy has become enforceable end
no. emount of the Secured Luab;i;t;es is due and payebie

'that hme deposzt shali automatlceiiy be renewed fer any further matursty whxch the Bank conssders :

appmpnate

.Land Registry

In respect of any Property charged by this Deed the t;tie to wh;ch is or is’ to be regastered at the Land" '
Regsstry, ihe Borrower e _ KR R : RS '

'(i)'. cert:faes that the secunty creeted by this: Deed does not contraverse any of the prov;s:ons of the ;
o constatutlonai documents of the Berrower and : RTINS .

' (zz) hereby consents to the ledgement at the Land Reglstry of an appi;cahorz by oron behaif of the-i .

1342

- Bank for the entry of the foiiowmg res’erictson :n the Proprsetorshlp Regnster of . any reievant' :
__Property s : . R S '

' "No drsposrtfon of the regfstered estate by fhe propnefor of - the reg:stered estate or by the:
“propiietor of -any registered charge hot being -a charge regfstered ‘before the entry of this

e restriction is to be registered without a wiitten consent signed by the proprietor for the time being R

" of the charge dated Jthe date of this Deed] in favour of Handelsbanken plc referred to inthe
' 'cherges reg:sz‘er or fhefr conveyancer R . .

The obi;gehon oh the part of the Benk fo make furiher advances to: the Borrower under any fecﬂfty or -

- other documentation issued by the Bank to the Borrower shall be deemed to be. incorporated in this .

- Deed for the purposes of Section 94(1 ey of the Law of: Property Act 1925, Section 49(3) of the'Land -
- Regisiration Act 2002 and Rule 108-of the Land Registration Rules 2003 and for the purposes of thé .

. Land Registration Rulés 2003 and - Section 49(3) of ‘the Land- Regzstratzon Act 2002 the Borrower _' RN
~hereby agrees to submit fo the Chief Lahd. Registrar such.forms as are necessary to enter a note of = -
-such obE:gahen on. the regnster of each of the tat!es referred to in ciause 13 41 S

135

No responsubmty for ioss

. Neither the Bank nor any Recelver shati be responsmle for any ioss occasnoned by the t;mmg of the o .

138

~exercise of its pewers under thts Deed

No iiabfi:ty as mortgagee in possess:on B

= 'Nenther the Bank nor any Recesver she%i be habEe to accoant as mertgagee or herateble cred;tor in |

possession in respect of all or any of the Charged Asséts of be liable for any loss on realisation or_for '
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441

142 -

a5

: .16

any negEect or defauit of any naiure whatsoever for whlch a mortgagee or hentabie credstor in o
possassion may be liable as such. : : '

'.CHANGES TO THE PART!ES AND DESCLOSURE

: Assagnments and transfers by the Borrower :

The Bermwer may not asssgn any of its. rights or iransfer any of ItS rsghts or obhgat:ons under this{

Deed
' Assagnments and transfers by the Bank and d:sclosure g

'The Bank may asmgn and transfer any of its’ nghts and obhgaitons under th;s Deed to any person or
: otherwuse grant an mterest in them to any person - : .

'PARTIAL ENVAL!GITY

.if at any tlme any prov:s:on of thls Deed is or becomes sEEegai mvai:d or unenforceab!e in: eny respect - '
‘under any law of ‘any jurisdiction; neither the legality, validity or enforceability of the réemaining
. provisions nor the legality, vatidity or enforceablluty ‘of such’ provss:ons under the’ an of any other

;unsd;ctton will iﬂ any way be affected or smpasred

o NC}TECES

Any cemmumceﬂon o be mede by tne Barzk under or'in connection w;th thls Deed shall be made in

~writing and, unless otherwise sta’zed may be made by faxor Ietter io the ecEdress of the Borrower last

' known to the Bank.-

474

-'.' CALCULAT!ONS AND CERT!FICATES

'- Accounts :

o _in any ixtngation or arbatratton proceed:ngs ansnng out of or in cennectlon thh thlS Deed the entries g :

172

made in the accounts ma;ntamed by the Benk ere prama fac:e ev;dence of the matiers to whlch they

; reEate

Certsflcates ancf de'te'r'm'ination's

. ':-'Any certlficatlon ot determlnaiton by the Bank under thus Deed is, in the absence of manifest error

s

18

g conctuswe ewdence of- the matters to whsch it relates ;
_No set cff by the Borrower

_ -AII payments to be made by ihe Borrower under this Deed shaH be calcutated and be made w:thout
-__'-(and free and ciear of any deduct;on for) set—eff or countercleam : S g

_ LAW OF PROPERTY (MISCELLANEOUS PROV!SIONS) ACT 1989 |

o For the purposes of the Law of Properiy (M;sceilaneous Provassons) Act 1989 any provusmns of each e
“document governing the terms of the Secured Ltabmties and retatmg to any dssposmon of property: AR

L '_ shaii be deemed o be mcorpereted m thzs E"Jeed

19

20

' The. parties agree and confrrm that thus Deed shaii take effect as a deed notwnthstandmg that the Bank A
'_may have executed thas Deed ander hand oniy ' . S e

THIRD PARTY RIGHTS

Save as permitted in thns Deed a person who is noi a party to thss Deed has no nghts under the

- Contracts (Rights of Third Parties) Act 1999 to enforce | any term of this Deed. This clause 19-doesrot -
affect.any right or remedy of any person whnch ex:sts oris ava;iable otherWEse than pursuant to thet e
-_ﬁAct : i : BN .

EXECUTEON AS A DEED S

7 R




21 GOVERNING LAW
Th;s Deed and any non- contractuai obisgatlons arising out of of in connectlon wnth it are govemed by, -
- and construed in accordance wuth Enghsh law ' ' : . —

-Thls Deed has been sntered into as a deed at the date stated at the begmmng of this Deed‘--' '

" SIGNATORIES .

. Borrower

Executed as a deed
by the Borrower _
acting by two directors or - oo
by adirector and the company secretary

iR ')__ - “ D;rector!Secretary T ': o '
.For and on behalf of the Bank

\(m

. Authonsed Sa%natory o
. _k /J- . o

Mw w‘”

: HBUKJ/OBO 7 2924/1 2:04; 21

15. :
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