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Registration of a Charge

Company Name: NORTH WEST COMMERCIAL SPACE LIMITED
Company Number: 12644954

Received for filing in Electronic Format on the: 02/04/2024 XD06JZ3C

Details of Charge

Date of creation: 28/03/2024
Charge code: 1264 4954 0004
Persons entitted: HANDELSBANKEN PLC

Brief description: K2, MEADWAY, SHUTTLEWORTH MEAD BUSINESS PARK, PADIHAM,
BURNLEY, BB12 7NG REGISTERED UNDER TITLE NUMBER LAN1610

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: FARLEYS SOLICITORS LLP

Electronically filed document for Company Number: 12644954 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12644954

Charge code: 1264 4954 0004

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 28th March 2024 and created by NORTH WEST
COMMERCIAL SPACE LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 2nd April 2024 .

Given at Companies House, Cardiff on 4th April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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'-TH:s LEGAL CHARGE is made on. 2;8 mp‘\m{ 26‘) 2,‘11« BETWEEN
(’1’)_'

North West Commerc:al Space L;matad cornpany number 12644954 (the "Borrowar“) and

Handelsbanken p!c (the "Bank“)

_ iT IS AGREED as foEiows

1A

DEFENiT!ONS AND ENTERF‘RETATEON

' Def;n:tions

' -.'in thss Deed unless the contexi othemrse requrres

"Authorlsatrons“ means all authonsatzons Consents and permnts sssued by any governmental body'
dgency; department or regulatory, self-regulatory or other authonty sncludmg, wrthout hmltatlon iocat_'.

8 'and pubhc authorzt;es and statutory undertakmgs

' _"Charged Assets" means aii the undertakmg property and assets of the Borrower descrtbed in ctause'_ o
3.1 (Frxed charge) mciudmg aray part thereof and any. mterest therern ' :

' "Co!laterai lnstruments“ means. msérumenﬁs guarantees mdemmtaes and other assurances: agamst_' -

financial loss and ‘any other documents whrch con’sam or evrdence an ebhgatson to pay or ciascharge g

. any iaabsE;tseS of any person

v .“Enforcement Date" rneans the date on whach the Bank demands the payment or drscharge of aii of '
. -anypartofthe: Secured Liabilities of, if eatlier, the: date: on which an appiicatron is. made or other act;on :
Cois taken for. the admm;strat;on of ’rhe Borrower e ; : :

. .::“insurances means ail contracts or poizc;es of :nsurance m wh|ch the Borrower from trme te tlme hae .
an mterest : . P : R _ _

= "Party" means a party to thrs Deed and mcludes 1ts suecessors m t:tie permrtted assagns and permatted'
_ transferees whether 1mmedtate or: dersvatnve : e L . '

. 3"'P!annmg Acts" 'rneans the Town and Country Planmng Act 1990 the Plenmng (Lrsted Buaidmgs and
- Conservation™ Areas) ‘Act 1990, the ‘Planning (Hazardous Substances) “Act 1990, the. Planning .

(Consequential Provisions) Act 1990, the Planmng and Compensation Act 1991, and the Planning and

“Compulsory Purchase Act ‘2004, and -any subordmate legisiation ‘made: (befere or-after this Deed) -
- under those sta’iutes and any other statute gevernsng or controiimg the use or development of iand .
o and preperty ' S o : S : S

o '.."Property" means the property knewn as: K2 Meadway, Shuttieworth Mead Busrness Park Padlham ; [
- Burn!ey, 8812 TNG and regaetered at Land Regsstry under trtie number LAN1610 : L

s '_: "Rece:ver" means any one.or more fecelvers and/or managers appo:nted by the Baﬂk pursuant to thaa SRR
o 'Deed in respect of the Berrower or ever all or any of the Charged Assets ' B

. --'_'_"Secur:ty lnterest" means any mortgage charge pledge hen hypothecatron assrgnment by way of_. o

- security, right of - set—off trust afrangement for- the purpose of: prev;dmg 'security ‘or any other. o
encumbrance ‘securing any: obligation of any person or any other type of preferential arrangemeni'_- RN
(mciudmg, Without hrmtatron tatle transfer and retentron arrangements) havmg a srmr!ar effect '

E . "Secured Laab:iit:es“ means aﬂ moneys obhgahons and lrab_mtles covenanted to be paad or ”

o _dischargeci under or pursuant to ciause 2 (Covenant to pay)

' "Secunty Period“ means the peraod from the date of th;s Desd unhl the Baﬂk conf:rms in wrahng to. B

the Borrower that all the Seoured i.mbz&;tses have been unconditionally and rrrevocab!y paad and - :

o _dlscharged in full

“Form of ..Ch'a'rge filed at the Land Registry under reference MD1549G S :
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- respect ef the mdebtedness of eny perserr

122"

123

124

Cohstrtxction

Any reference in thrs Deed to o

(.Er)"
o (i)

- "('\,ﬁ)‘ _

'en' amendment“ includes amendment ;mplement novetrcn, fe- enactment repiacement
'remstetement or vertetron end "arnend" or’ amended" WIIE be censrdered accordlngfy, -

E assets rnctudes present and future property, revenuss arrd rrghts of every descrrptron _' S

consent" shall be- construed as mcludrﬂg, wrthout Ermrtetron eny euthorrsatrcn consent
epproval resoiu’con licence; exemptrcn frlrng, notarisation or regrstretron .

“this Deed" or any ‘other agreement of rnstrurnent isa reference to thrs Deed of that other
agreement or instrument as the same may have been, or may from time to time be, amended,
novated, replaced; restated or supplementsd provided that, where the consent of the Bank is -

" vequired to such amendment novetron reptacement restatement ar supplement such consent:
has. been obtarned : : - _ ; R S '

a guarantee" mcfudes ecy guerentee rndemnrty counter rndemnlty oF other assurance in o

the words "mcludes", "mcludmg“ and “ln pertrcuiar“ Shall be construed -as bemg by wey ofi_
iltustration or emphasis ‘only and shall not be construed es Hor: shall they take effect es Ermrtrng :
the generefrty of eny foregorng words ' :

o "iaw" Includes common or custcmary iaw prrncnptes of equrty end any conshtutron code of :
- - practice, decree, judgement, decision, legislation, order, ordinance; regulation; bye-law; statute;

~treaty or- other legislative - measure in-any. ;urrsdrctson or any present ‘of future’ directive,

regulation, gurdetrne request, rule or requirernent (in each case, whether or riot having the force-'_' :
of law but, if not having the force of law, the: compliance’ with Which is in accordanice with the _

. general practice of persons to whom the directive; régulation, ‘guideline, request, rule or

- (vi.i_ij

requirement is - intended to apply} of ‘any governmantal, Jintergovernmental ‘or supranational ..

.body, agency, depertment o reguletory, setf~reguiatory o other authonty ofr orgenrsatron

'. a “person“ rrro!udes any person frrm compeny, corporetron government state or agency ofa '
-state or any association, trust or partnershlp (whether or- not hevrng separate tegal personeErty)

or two or more cfthe forego;ng, o

reguiat:on“ lnctudes eny reguiatron rule offrcral drrectrve reques’s or gurdeirne (whether or

. _not having the force of the law) of any governmental, mtergcvernrnentel or supranational body,_ R '3
s agency, department or reguEetory, setf—regutatory or other euthorlty or orgenrsetrorr .

rrghts" inclides all rrghts t;tie beneﬂts powers pnvrleges mterests ctarms authorrtres""

. discretions, remedies, liberties, easements; ‘quasi- easements end appurtenances (m eech case,

'of every kind, presen’s future errd contmgent) end

secunty" rncludes any mortgege cherge pledge Erert securrty assrgnment hypothecetron or

- trust or other afrangement for the purpose of provudrng security and any other encumbrance or - '
: securrty interest of any kind having the effect of: securing any obhgat:on of any person (includirig, o
- without limitation, the deposit of- ‘moneys, property or fitle documents with & person with ‘the

- intention of affordrng such person & right.of set off ot iren) end eny other egreement or eny other' _
type of arrengement hevmg a srmrtar effect S : _ .

- Cleuse and schedute headmgs are for ease of reference eniy

.A reference in thrs Deed to any person rncfudes that person 's successors in trtle whether |mmedrete

. or derivative and-(in.the case of the Bank oniy) sts permrtted essrgnees and perm:tted transferees S '
L _whether rmmedrate or derrvetwe ' _ : :

- If two ‘or more persons are mcluded in the defrmtrorr "Borrower" then the use in thrs deed of theword .~ -

o _"Borrower" shaIE be deemed to refer to such persons both together end separeteiy and the: Borrowers :

. Forn of Charge filed aif the Land Registry under reference MD15496
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_ " The Borrower oharges to the Bank with ful trtle guarantee as.a coniznurng securrty for the payment ' RRE
L anci dsscharge of the’ Seoured L:abrlltres the followmg assets both present and foture

342

o 'oblrgat;ons shail be their }ornt and several obhgat;ons and each of them shall i:)e prrmarzly !:abte by way ' o
of rndemnity for the lrabal;taes to the Bank of the other or others of thern ' o '

'.CGVENANTTGPAY
| Covenant
: The Borrower covenants that it wrll on demand paytothe Bank all- moneys and drscharge att obirgattons o

~and liabilities now or hereafter due, owing or incurred by it to the Bank whert the same become due
for payment or discharge whether by acceleration or otherwise, and whether such moneys, obligations .

or liabifities are expressed of implied; present, future, actual or contirigent; joint or several: incurred as '

' pnncrpat or surety, ongrnatEy owing 16 the Bank or purchased or othérwise acquired by it; déenominated '

insterling or i any other currency, or mcurred on any bankrng account of m any other manner

2 whatsoever

. Certa:n !:ahttitres

The Erab;lrtres referred to in oiause 2 1 (Covenant) shalf wrthout lrmrtatron rnolude

-ait habs!;t;es under ot in connectron with fore:gn exchange transaotrons mterest rate swaps and' L
. hedgrng transagctions  and other - arrangements entered [nto for the purposg of Itmrtrng exposure to -
'ﬂuctuat;ons in :nterest or exchange rates : . .

.-aEE i;abrtstres arfssng from the issue; acceptanoe endorsement coofzrmatron of drscount of any'

negotiable .or non- negot;able rnstruments, documentary or’ other credrts bonds, - guarantees,

' zndemnrtres or other mstrurnents of any krnd

-'rnterest (both before and efter ;udgement) to date of payment at such rates ancE on such terms as rnay .
-~ from time to time be agresd, commission, fees and other charges and all legal and.other costs; charges

and expehses on a full and-unqualified indemnity basis which may be.iricurred by the Bank in rélation
to any. such moneys obErgataons or frabrirttes or generatiy in respect of the Borrower and : '

'aIE costs oharges expanses ‘and heb;izt;es rncurred as'a resutt of or pursuant to the exercise of the' -
“rights and powers contaaoed in thls Deed : : : o

':cHARoes_f;f

Fixed charge

by way of Iegal mortgage the Property, _and

.' by way of faxed oharge

i '(E')' aII piant arzcE machrnery owned by the Borrower and rts anterest m any pEant and rnachrnery m rts _

e possessron Eooated at the Property

: (u) . "_'aii f;xtures and frttmgs from tame to trme attached fo tne Property, L '

| '('ié'i)'.'_' air other ohatteEs of the' Borrow_er Eocated at the Property and not ordmarriy drsposed of in the

_ ordsnary course of busmess

.(ivj all benef;ts i respect of the Ensurenoes ;ncludmg aH olatms and the refund of any pre’i‘né'ums e

| _-(v) ' _' ali rents recervabie from any Eease granted of the Pmperty, and

_': '(vi) " atl the goodwsft of the Borrowers busrness oarrred on at the Property

: 32 i

._:The Borrower oontsrms and agrees that at any tzme on or after the Enforcement Date the Bank andlor RS

any Recerver may -as agent for the Borrower —~sell: any assets of the Borrower whrch have not been B

o of Charge ot at the Land Regis't'ry inder reference MD1549G L



4103
.- -entitled to effect the Insurances coricerned at the expense of the Borrower..

4404
: - towards replacing, restoring or reinstating the Property. -

4011 o
- aseries of related or unrelated transactions and whether at the same tima or over a period of time) .’

oo Bank shall; without préjudice to any other rights arising.as a-consequence of such default, be entitlied - -

413

(i) the Borrower must p'ro'cu;fe that at all times: every ‘such palicy complies with the following -
requirementst e A

(@) it mustcontain;

- - a norinvalidation and non-vitiatiori clause’ under which the insurances will riot be-
" vitiated or -avoided as’ against any insured party-or the Bank.as ‘a result of ‘any
.misrepresentation, non-disclosure, or.breach of-any policy term or condition on the

. part of the insured party, the Bank or any agent of the insured party -or ‘any
- ciréumstances beyond the control of the insured party orthe Bank; - o

= -awaiver of the rights ofsubro‘Qét’E'oﬁ of the insurer as against the Borrower, the Bank -
- and the tenants of the Property;and - :

.. aloss payee clatise i'h.lsbch'_térms:a"s the Bank may reasonably require in respectof -
' insurance claim paymients otherwise payable to the Borrower, SRR

- {b) . the insurers must give at least 30 days' notice to the Bank-if any instirer proposes to .
- repudiate, rescind.or ¢ancel any irisurance policy, to treat it'as avaided in whole o in part,
- ortreat it-as expired due to non-payment of premium or otherwise decling any valid claim
oo under it by or-on'behalf of any insured party or the Bank and must give the Bank the
- opportunity to rectify any such non-payment of premium within the notice period. o '

If the Borrower fails to-comply with any of thie provisions of this clause, the Bank shall immediately be

'éxc':ep't.as prbIVided"béloW',' the pfbée'édsibf a"riy insurance in résp'ec‘t-of phyéiCél dam’agel must be used.

4.10.5 At the Bank's request insurance proceeds in respect of physical damage shall be used to prepay the

‘Secured Liabifities and until such payment occurs the: Botrower shall hold the instrance proceeds of

441

B _'trust'for:’éhe'sank:(ihe'_'per_pet'uity period for which trust shall be 125 years). = - =

Restrictions on dealing With Charged Assets

The Borrower will niot, without the prior written consent of the Bank (whether by a singlé transaction or

osell, transfer, lease or ctherwise dispose of any of the Charged Assets or agree to do'so. R

4112

“Law of Property Act-1925 or by comirion iaw__gr’vary'_'_any i’ease:.or.tenanc_y agréement or reduce arny e

The Borrower shall not, without first obtaining the express wrifteﬁ-permis_sio_f_i of the Bank, exercise any
of the powers of leasing or of accepting surrenders of leases conferred. by sections 99.and 100 of the -

..'sum'payébie_undef the'same. - -

412

'¥:’°:Wé? to remedy- s i

If the Borrower at any ti'mé:déféuItélih'co’rﬁpfyihg{w&h'ény of its obligations contained in this Deed, the

- fo.rhake good such default-and the Borrower irevocably authorises the Bank and-its employees and
- agents by way of security to do all 'su‘ch_:.thin'g'_'s_ necessary or desirable in connection with the same..

4122

'Léésehﬁ!d:ﬁrdbéﬁy S o

Any moneys so expended by the Bank shall be repayable by the Borrower to the Bank on demand. -

if the Property is- Ileaséh'ctd',;the"- Borrower undertakes '%'o'.'c:.dmpiyj' with the terms of the leass and

R ‘immediately informthe Bank if any nofice is received from the lessor relating toany actual of stiggested
- bréach of the lease or threatening action of proceedings for possession or to forfeit the lease.

" Forii of Charge filed at the Land Regr'si‘fy_under reference MD1549G



4.14

4441

' Regrstrat:on of overseas ent:ty

If the property is a quehfyang estate (as defined in- the Economrc Crimie (Transparency and'. L
Enforcement) Act 2022 ("ECTEAT)) and the Borrower is (oF, where the Borrower comprises more than

' 'one party,. rt rnciudes) an overseas entrty (as deflned in the ECTEA) it uneertekes that

: '4.1'4".'2

RO requrreci pursuant to the provzs;ons of the ECTEA it er procure that itis properly end effectrve!y' :

registered (and maintains such regretratuon at aii times) on the Regzster of: Overseas Entntres
: ("ROE") ei Compan;es House o _ . .

(i'i)' : _1f it fai!s wrthsn a speolﬁed class whtch in accordance with the ECTEA is exempt from the-

L requsrement to register on the ROE, it will provrde a valid solicitor's or conveyancer s certificate |

- cerhfytng such exemptioh and if such exémption ceases to apply at any time, it will procure that
it is-promptly properly and effectively regsstered on. the Regteﬁer of Overseas Entrtaes ("ROE“) i
ecccrdance w:th ctause 4 14 1(1) S . S . '

Without pre;udloe to the provrsrons of oiause 4; 11 lf the Borrower gren'{s a lease (wh;ch will be a-_ '
" qualifying estate under the provisions of the' ECTEA) of the: Prcperty or permits the assigfiment of any

existing lease (which is a qualifying estate) of the Property to-an overséas entity (as defined inthe ™~ . -
- EGTEA), the Borrower will not complete any such new lease nor permit: the assignment of any such. - .
“existing lease unless. and dntil the overseas entity has either (a) registered on.the ROE and the -

- ‘Borfower has obtained evidence of the overseas: entity identification registration in place at the date of

completion of the new lease or asmgnmeot of the existing lease (as applicable)-or (b)- prov:ded the .
Botrower with a valid solicitor's or conveyancer's certificate certifying that the overseas entity fal!s.'_

withina speczfsed class WhECh is exempt from the requarement to regrster on the ROE.

- _.':FURTHER ASSURANCE

Further assuraoce B

" The Borrower shall, if and when requared by the Bank

6.1

- execute such furiher Secursiy lnterests and assurances in favour of the Bank aﬂcE do eH such acts and o
- things as'the Bank shall from time to time require over.orin relation to ali or any of the: Chargéed Assets
" 'to secure the Secured Liabilities or fo perfect of protec’s the security intended to bé créated by this
- Deéed aver the Cherged Asse’{s or any part thereof or to faczEstate the rea!isatson of the- seme and '

' "_'afﬂx to euch iterns of the Charged Assets or. endorse of cause to be erzdorsed thereon as the Bank-_'_ o
- shall stapulate such labels; signs; mermoranda or othér recogmsabie identification markings as the Bank

shall requsre referrmg or drawrrsg attent;on to the eecurrty corastrtuted by or pursuant to ihss Deed

o 'ZPOWERS OF THE BANK

Powers en enforcement

_ _At any time on or after the Enforcement Date or rf requested by the Borrower the Bank may, wrthout"
- further notice and wheéther or not a Receiver shall have: been eppomted ‘exercise all the powers

62

624

622 s
. the Borrower; it. shall nevertheless be treated as if it had opened a new account at the timé when it

" received such notice and as from that time all payments madé by or on béhalf of the Borrower to the ~- -~ 7"
* . Bank shall be credited or be treated as Having béen credited to the new aoco_unt and shell not operate RREI

. conferred on mortgagees by the Law of Property Act 1925, as Varied or extended: by this' Deed, and
' aii the powere and dlscretsons conferred by this Deed. on a Recelver elther expressly orby’ reference

Subsequent Securtty interests -

I the Bank receives notlce of any eubsequent Securlty lnterest affectmg the Charged Assets or any*'.'

part thereof the Bank may open a new account for ihe Borrower

If it does oot open a new eccoant then uniese the Bank gsves express wrriten notrce to the conirery to '

N 'to reduce the Secured L;ebrhtles et the time- when |t reoewed such notzce

Form of Charge filed af the Land Regisiry under referehce MD1549G - - S
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64

64T

'_ _ 'Statutory power ef ieasmg

The Bank shali have the power to iease and make agreements for Eeases at a premium or oiherw:se g

to-accept surrenders of Iéases and to grant options on such terms &s the Bank shall conisider expedierit

and without the need te observe eny of the provasmns of sectzens 99 end ?OG of the. Law cf Property N

~ Act: 1925
- -Ce'ntingen'c"iés

.!f the Bank eﬂforces the security coes‘stuted by thzs Deed at a tinie when no amount ini res;aect of thei
- -Secured Liabilities is due and- peyabie the Bank (or the Recewer) may pay the proceeds of any -

" recoveries effected by at snto a suspense ecceunt

642

The Bank may (subject to the payment of any claims hav:ng pr:orlty to thre securlty) wrthdraw amounts
standmg fo the: creditof such account for appEscatlon as fo!!ows a : :

- ('i.)' - -paying aEE cosﬁs charges and expenses mcurred and payments made by the Bank (or ihe o

(ii:i) :_ payzng amoun’ss due and payable i respect of the Secured LzabrEstses as and when 1he same _' .

85

_ Recerver) in ’she course ef such enforcement

g (ii)':' : paying remuneratron to the Recewer as and when the same becomes due and payabte and

-'become due and payable

_ Power of sale and rtght ef consoiidat:on

Sect;ons 93 and 103 of the Law of Property Act 1925 do fot: epply to the secuﬂty constltuted by this

. APPOENTMENT AND POWERS OF RECE%VER

. Appomtment

At any fime on or after the Enforcemeni Date or lf requested by the Borrower the Benk may by
instrument in writing executed as a deed or under Ehe hand of eny duly authonsed off:cer appemt a

Recesver of the’ Charged Assets orany pert thereef

72

_-Where more than one Rece;ver is appomted each jemt Recerver shaii have power to act severauy,_ ”
- independently. of any other: ;cmt Reee;vers except to the extent that the Benk mey spec;fy to the_ -

E .contrary in the apporntment

T2

_ .The Benk may (sub}ect to section 45 of the insoivency Act 1986) remove any Recelver so appoznted';
~~and appoint another in his' place and may (subject to the provisions of any. app!acable law) replace an. )
: admmrstratcr of the Berrower prev;eusly eppo:nted by the: Bank where there isa vacancy m stich ofﬂce B

Recetver as agent

A Recetver sha%i be the agent ef the Borrower end the Borrower shall be sofely responsrble for hls ects_"'

coar defaults and fer hss remuneretron

73

: Powers of Recelver

' _-.A Rece;ver shall heve alf the powers conferred from ttme te t;me on recetvers admantstraitve receivers -
~and administrators by statute and power on behalf arid at the expense of the Borrower to do,oromit
todo, anything whicthy the Borrower ceuid do or emrt to do m reletzen te the Charged Assets or any B

. __'.pert thereof mciudang

734

732

take possess:en of celiect anci get iny end gwe a geod discharge for all o any of the Charged Assets :

“andlor

'_exerc;se in respect of the Charged Assets all vot;ng or other powers or rights ava:iable to a regrstered [
g .or other hofder in such manner as he may think fit; andlor S : U . -

Fotm of Charge filed at ffie Land Regisny_ et reforsics MDT5206
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734

H

carry on, menage deveiop reconstruci amalgemaie or d;vererfy the busmess of the Borrower or any'. [ o
“part thereof and/or R : . S .

lease or otherwrse acqurre and deveEop or rmprove properitee o other assets w:thout beang responsrble .

~for loss or damage and/or

735

: 'rasse or borrow any money frorn or incur: any other irabrltty to the Bank or- others on: such terms, wath

or without security, as he.may think fit and so that any- such security. may be or include a charge on

: the whole or any: part of the Charged Assels rankaﬂg in pnorlty to thrs secur;ty or otherwase, andfor-

sell, Eet surrender or aecept surrenders grant ireences or otherwrse d;spose of of deal with-all or any' U
- of the Charged Assets for such consideration-and generaily on such terms and conditions as he may
- think fit and the consrderatron for such sale; lease or disposition may be for cash, débentures or 6ther

obligations, shares, stock; securities or other valuable consideration and be’ payable immediately or -

by instalments spread over-such period.as he shall think fit and so that any’ consideration received or

receivable’ ehatt rmmedrately be and beoeme charged wrth the payment of ail thie Secured Lrabzilties .

e : andlor

Co7aT

- or otherwise; arrange for such companies to trade or cease fo trade and to purchase, lease, license
“or otherwise: acquere all or any of the Charged Aseets on such terme and condrtlons as he may thmk_

promote the formetlon of compan;es w;ih a view to the same becommg a Subs:drery of the Borrower '
and purchasing, leasing; licensing or otherwise acquiring interests in all 'or any of the Chargéd Assets

it andlor

738
. ~expedient; andfor e

739

© 7340
R andlor :-- e

7.3.41

7342
Cote the Charged Assets or eny part ’shereof or submrt to arbrtratron as he may. thmk flt andfor

7513

o '7,'3.1'4'

make any arrangemerzi or comprom;se or enter rnto or oencet any contracts thoh he shaii thmk‘ .
make arad effect such repazrs renewals and mprovements tothe Charged Assets or any part thereof:'
es he raay think f;t and mamtarn renew, iake outor increase insurances, endlor ESRIIRENE . 3

eppo;nt managers agents offroers and emp!oyees for any of the purposes referred to ;n thts clause.

make caEEs condat;onally, or uncondatsonaiiy‘ on the members of the Berrower in respect of unca!!ed'.

K 'caprtei -andlor -

;nststute corrtrnue enforc:e defenci settle or drseontrnue any aetrons ‘suits or proceedmgs in refetron'_

defegete hrs powers m eoeordance w;th cleuse 10 (Delegatron) andlor

“sign any doeument execute any deed and do all such other aots and thangs as may be consrdered by e
~him to be incidental of conducive to any of the matters or powers referred to-in this clause 73ortothe - -
- realisation of the security created by or’ pursuant to thrs Deed and to use the name of the Borrower for.

- all the purposes referred fo in thss olause 73

74

. Al moneys reoewed by the Bank or by any Recerver shaii be appised efier the drscharge of the. T

Remunerat:on

“ o The Bank may from’ i;me o irme determ;ne the remunea'atron of any Recerver and sectron ‘! 09(6) of._ g _' o
E'-Ehe Law of Property Act 1925 shal! be varred accord;ngly : S o S

s -APPLICAT!ON QF PROCEEDS

| '_.'remuoeratlon and expenses of the Receiver and all liabilities having priority to the Secured Liabilities, -

‘ifiof towards satisfaction of such of the' Secured Liabilities and in such order as the Bank initg absolute

- discration’ ray from time to time cenelussvely determine, except that the Bank may credit the same to

o suspense account for s&:long and in such manner as.the Bank may from time to time coriclugively - -
determine and: the- Recezver mey retam the same for such pertod ae he and the Bank oonsrder' e

A -exped;ent

" Form of Charge filed at the Land Registry under referenice MDT549G ~ .~ -




_ PROTECTION OF THIRD PARTiES

Deemed r;ght to eﬂforce

In favour cf any purchaser (as defmed in sectton 205 of the Law of Property Act. 1925) or person .

| - dealing in-good faith; the Secured Liabilities shall be deemed to become due, and all rights of-

92

- enforcement conferred onthe Bank by the Law. of Property Act 1925, as vaned and extended bythis -
L Deed shaii be deemed to arise, mmed;ateiy after the executron of thrs Deed. o

No enqurry reqmred

; No purchaser or other person deai;ng wrth the Bank or Recesver she!l be bound or concerned to o
- enquire whether any power exercised or purported to be éxercised under this Deéd has become.

exercisable or whether any money is due on the security of this Deed or ag tothe proprtety or regularity '

- of ‘any sale by, or other deatmg with, the Bank of" such Recewer or be concerned with notice to the
- contrary. Any such sale or dealing shall be deemed- to i}e wsthln the powers conferred by thas Deed
and to be. val:d and effectuai accordrragEy

40

DELEGATEON

'-'E'he Bank and any Recewer may delega’ze by power of attorney orin’ any other maﬂner to any person'

any rrght power or discretion exercisable by it under this Deed. Any such delegation may be madeon -

- the terms (including power to sub-delegate) ‘and subject to any regulatrons which the'Bank-or such

| -Receiver (as the case may be) may think fit. Neither the Bank nor any Receiver will be in any way 5 T

- liable or responsible to the Borrower for any loss or f;abrhty ansmg from any act, default omission or

R

112

e mrsccnduct an ihe part of any such deiegate o stib- cEeEegate
| INDEMNlT!ES '
' ._Enforcement costs

'The Borrower: shaEE on demand :ndemmfy the Bank agamst any cost Eess or Ilablhty rncurred by the

Bank ot by any Receiver as aresult of the. enforcemer;t preservation or attempted preservatron of any

Cof the secunty created by or pursuant io thrs Deed or any of the Charged Assets

indemnity from Charged Assets

e The Bank and any Rece:ver, attorney, agent of other person apposnted by the Bank under thrs Deed
~“and the officers and employees of the Bank and any such Reéceiver, attorney, agent or other” person

(each-an "Indemnified Party") shall be entitied to be indémnified out of the Charged Assets inrespect

- ofall costs and losses which may be incurred by, or made agamst any of them(or by or against any. .
' manager; -agent, officer or employee for whose- hab;irty, act or om;ssaon any of them may be
i answerabte) at any time reEatrng to of ansmg out of orasa consequence of s

11,99

anythrng dcne or ormtted in the exercrse or purported exercrse cf the powers con’samed zn thrs Deed .' o

or

1122
1123

any breach by the Borrower of any of |ts oblrgatzcns under thss Deed or

'any ciazm made or asserted agamst an Indemnrfred Party which woufd nct have arisen if thts Deed had' e i
not been exécuted and which was not caused by the gross neghgence or. wziful default of the reievant o

' | _lndemnmed Party

POWER C}F ATTORNEY

Power cf attorney

'.'__The Borrower by way of secur;ty (and fo.sectire proprzetary rnterests of any delegates) rrrevocab!y R

o ‘appoints egch of the Bank and any Recerver end ihesr respectrve deiegates severalty to be its aitorney o :
‘in rts name and on. ats behaif : : _ : o

“Fomi of Charge filed at the Land Ragistry under reference MD1549G.




1’2.1..1

o exeoute and complete eny documents or mstruments which the Bank or such Reoeiver may requlre.

Lo for: perfecisng the title of the Bank to ihe Charged Assets or for vestmg Ehe same in the - Bank ats_

4242

12.2

nominee of any purchaser

o sagn execute seai and deE;ver and otherwrse perfect aﬁy further Secunty interest or’ document

e referred toin olause 5 'i (Further assurance} and

otherwrse gensreiiy to srgn seal; exec:ute and deisver ell deeds agreemenﬁs and other documents aid 3
to do-all acts and things which may be required for. the full exercise of all or any of the powers conferréd

“on the Bank or a Receiver under this Deed or which - may be deemed expedient by the Bank or a- .
-Receiver in connection with any disposition, realisation or getting in of the Cherged Assets or any part :

'thereof or m conneot;on wrth any. other exercrse of any power under this Deed

Ratlfrcat:on '

- The: Borrower retrfres and oonfarms and. agrees to ra’srfy end confarm alf eots and ’shmgs Whtch any
“attorney’ pursuant to clause 12.1.(Power of attomey) shaEi do or. purport to do in: the exercrse of his

) 'powers under ciause 12 1 (Power of attorney)

| 13

134

A

1342

1343

132

- M§SCELLANEOUS PROVISIONS
"Cont;nu;ng securlty

'Thas Deed and the oblrget;ons of the Borrower under ihrs Deed sheii

secure - the ultlmate barence of the Seoured Lsabr!s{;es and shail be a contmumg securrty'.’
notwrthstendsng eny settiemeot of aocount or other rnat&er whatsoever - :

be in addstfon to, and no’z pre]udroe or affect any present or future ColEateraE !nstrument Securrty'

-Iﬂterest right or remedy held by or avallabie to the Benk end

noi merge wath or be in any way prejudsced or affected by the ex;stenoe of any such Coiiateral'_ -

_ Enstrument Seour;ty Enterest rrght or remedy

- Settlements conditnonai

o Any se’(tlement or: drscherge betweeﬂ the Benk and the Borrower shaEE be cond;trona! on no securaty- o
- of, or disposition or payment to, the Bank (whether by the: Borrower or otherwise) being avoided or -

133

' 13;3;1

‘teduced or required to' be paid. away or refunded by’ virtug of any requirement or enactment (in each -
- case whether or not having the force of law and whether relating to bankruptcy, insolvency, liquidation, -~ .
- administration or otherwrse) at any time in force or by virfue of any obligation to give effect toany - .
. preferenceor priority and the Bank shall be entitled to.recover the value or amiount of any such security -~
~oF payrient from the Borrower and to. enforce this Deed as. rf such settEement or drscharge had. ﬂot-"

occurred

'.'Land Regrstry i

En respeot of the Property oharged by thrs Deed the trﬂe fo wh:oh is or is io be regrstered at the Land_

R _Regsstry, the Borrower

(i)' : certrfres ihat ihe seourrty oreated by trns Deed does not coniravene any of the prowsaons of the -

- (iy hereby apphes to the Land Regrstry for the entry of the followang restrrctron in the Propnetorshrp o S

ol iconstrtutsonai documents of the Borrower arscf

: Regrster of eny reEevar;t Property

o -_”No drsposrfron of i‘he regrstered estate by fhe ,oropnetor of: the regrstered estere oF by the
" proprietor of @ny registered- charge not: being a charge registered before the enfry of this .
- restriction is fo be registerad without & written consent signed by the proprietor for the time being

‘of the charge dated [the date of thrs Deed] m favour of Hande!sbanken plc referred to in the L o

o 'charges regrster '

' Form of Charge frled at the Land Regrs{ry uno’er reference M’Dr 54QG
- AT ' '




13. 3 2 The obErgatson orithe part of the Bank to make further advances to the Borrower under any facairty or' :

134"

435

14

142

45 -

“other documentation issued by the Bank to the Bofrower shall be deemed to be incorporated in this
Deed for the purposes of Section 94(1)(c) of the Law of Property Act 1925, Section 49(3) of the Land

Registration Act 2002 and Rule 108.0of the Land Registration Rules 2003 and for the purposes of the

- Land Registration Rules 2003 and Section 49(3).of the Lard Registration Act 2002 the Bank: hereby
. applies to the Chief Land Registrar to enter a note of such obl;gataon on the regsster of each of the
- fitles’ referred toin clause 13 3. 1 : .

No-respons;brhty for- Eoss

. 'Nerther the Bank nor. any Reoerver sheii be responsab%e for aray toss oceasaoned by the t:mmg of the:
_exerczse of its’ powers under thrs Ceed. . . :

: No habrhty as mortgagee m possessron
' _Neither the Benk notr eny Recerver shal! be. Irable to account as mortgagee or herrtabte creci;tor in
" possession in respect of all- orany of the Charged Assets of be liable for-any loss anrealisation or for. - e
~‘any neglect or default of any nature whatsoever for which e mortgagee or heritable cred;tor in
L possessron may be trabie as such : Sl : }

: CHANGES TO. THE PAR‘?!ES AND DESCLOSURE

Assrgnments and tranefers by the Borrower

The Borrower may not asssgn any of its. rlghts or transfer any of rts rrghts or. obirgatrone under this
- Deed. L _ : R :

_ Ass:gnments and transfers by the Bank and drsciosure - _' o

- The Bank may assrgn and. transfer any of rts nghts and obE;gatrons under thrs Deed to any person or .
: otherwzse grarzt an tnterest in them to any person :

-PARTIAL INVALEDiTY

| ateny tfme -any provzsson of this Deed i or becomes rtlegat mvaEzd or unenforceable in any respect o '
‘under ‘any law- of -any jurisdiction, neither the. legality, valrdlty or enforceability of the remaining

| | provisions: nor: the legality, validity or enforceabs%zty of such provrstons under the law of any other =

16

a7

i - 17.4. -.-Accounts

o Jurtsdrctron w;EE in any way. be affected oF ;mpasred
A\ :eorrces | |

o Any communrcetson to be made by the Benk under or in eonnectson wsth thrs Deed shall be made ln'. o
-writing and; unless otherwise stated may be made by fax or Ietter to the address of the Borrower tast _

known to the Bank

_ CALCULATIONS AND CERTiF!CATES

: in any lrtrgatton or arbrtratron proceedmgs ar:smg out of orin oonnectton wsth this Deed the entraes'.

72

473

- made’in the accounts marntezned by the Bank are pr;ma fecre ev;denoe ‘of the matters o whioh they o

reEate

.-.Certif:cates and determmatrons o

B Any certzf;catron or determaﬂatron by the Bank under thzs Deed zs m the absenc:e of man;fest error,
: conoiusrve evzdence of the matters to WhECh st reiates ' : : : :

No set~off by the Borrower

v payments {6 be made by the Borrower under this Deed shell be calculated and be: made wrthout. R
~{and free and. ciear of any cieductton for) set- off or oounterclasm : A

R Fonn_o'f Charg’e filed at the Land Regr‘etry undér'reference'rt)tbf 549G




20

LAW OF PROPERTY (MiSCELLANEOUS PROVISIONS) ACT 1989

-'For the purposes of the Law of Property {Mlscellaneous Prowsnons) Act 1989 any prowslons of each :
“document governing the terms of the Secured Liabilities- and relatsng to any dlSpOSI'EIOﬁ of property
. shall be deemeci to be mcorporated in thss Deed. : _ . :

TH!RD PARTY R!GHTS

Save as perm;ited i this Eﬁ)eed a person who is not a party to. thss Deed has no rughts under the S
“Contracts {Rights of Third Parties) Act 1999 to enforce any term of this Deed. This clause 19 does hot -
: 'affect any right or remedy of any person which exists or is’ ava:iabte otherWtse than pursuant fo ihat_;'_

_ EXECUT!ON AS A DEED

. The part:es agree and confsrm that thss Deed sha[E take eEEect as a deed notwnthstandmg that ihe Barik

may have axecuted ihls Deed under hand on!y

'-'GOVERN:NG LAW

. .ThlS Deed and any non—contractuai oblsgatlons aras;ng out of or in conneciuon wtth ;t are governed by,. .
- -and construed in accordance thh Enghsh law, : '

This Deed has heen entered mto as a deed at the date stated at the begmnmg of this Deed.: _3_ .

: SIGNATDRIES

: _Borrower g

- Executed as'a deed

by the Borrower - S
acting by two directors or- : .
S bys d;rector and. the company secretary R

oy DsrectorlSecretary e

- S P
* Authorised Signatory

.2&““;%...'. A B o . o
- HBUKJIG8012024/11:43:07

g
¢

" Form of Charge filed at the Land Registry under réference MD15406 -~
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