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Registration of a Charge

Company Name: IKON CONSTRUCTION SERVICES LIMITED
Company Number: 12516412

Received for filing in Electronic Format on the: 09/01/2024 XCUBQBMS

Details of Charge

Date of creation: 21/12/2023
Charge code: 1251 6412 0008
Persons entitted: @~ TAB ACM LIMITED

Brief description: A FIRST FLOATING CHARGE OVER ALL THE UNDERTAKING, PROPERTY,
ASSETS AND RIGHTS AS REFERRED TO IN CLAUSE 3.1.3 OF THE
INSTRUMENT AND FURTHER FIRST LEGAL MORTGAGE OVER
ALL ESTATES OR INTEREST AS SPECIFIED IN SCHEDULE 1 AS
THE FREEHOLD LAND KNOWN AS LAND ON THE NORTH SIDE OF
DOVEDALE, WARE REGISTERED AT THE LAND REGISTRY WITH TITLE
NUMBERS HD515822 AND HD617240.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 12516412 Page: 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: LAWRENCE STEPHENS LTD

Electronically filed document for Company Number: 12516412 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12516412

Charge code: 1251 6412 0008

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st December 2023 and created by IKON CONSTRUCTION
SERVICES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 9th January 2024 .

Given at Companies House, Cardiff on 9th January 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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Parties
(1] . KON CONSTRUCTION SERVICES LIMITED a company incorporated in England and Wales with
- registered number 12516412 whose registered office is a1 25 Leeming Road, Borehamwood, England,
WDE 458 {Borrower).
' {2 _ ' TAB ACM LINMITED a company incorporated i England and Wales with registered number 13792527
' whose registered office is at 101 New Cavendish Street, 1st Floor South, London, United Kingdom, -~
WI1W 6XH {Lender).
' Background
{A) The Lender has agreed to provide or has provided the Borrower with loan facilites.
{BY - This debenture proviges security which the Borrower has agreed to give the Lender for the loan

facilities.
Agreed terms

1. DEFINITIONS AND INTERPRETATION

11 Definitions _

- The definitions and rules of interpretation in this clause apply in this debenture,

- Administratos: an administrator appointed 1o manage the affairs, business and gsropéﬁy of the -
Borrower pursuant to paragraph 15 of Schedule 5, '

Book Debts: all present and future book and other debts and monetary claims due or owing to the
" Borrowsr, and the benefit of all security, guarantees and other rights of any nature enjoyed or held by
- the Borrower in relation to any of them.

. Business Day: a day {other than a Saturday or Sunday} on which commercial banks are open for
" general business in London and deposits are dealt with on the London Interbank Market,

: Charged Property: all the assels, property and undertaking for the time being subject to the sécuﬁty o
intarests created by this debenture {and references to the Charged Property shall include references
toany part of L.

Costs: all costs, charges, expenses and liabilities of any kind including, without limitation, costs and
damages in connection with litigation, professional fees, dishursements and any value added tax
charged on Costs,

_ Designated Account: any account nominated by the Lender a5 a designated account for the purposes
of this debenture.

Encumbrance: any mortgage, charge {whether fixed or fioating, legal or equitable), pledge, lien,
assignmaent by way of security or other securlty interest securing any obligation of any person, or any -
other sgreement or arrangement having a similar effect.

 Enwvironment: the natural and man-made environment inchisding il or any of the following média.'
namely air, water and land {including ailr within buildings and other natural or man-made struciures
above or below the ground) and any living organisms {including man) or systems supported by those .
- media. :




Environmental Law: all applicable laws, statutes, regulations, secondary legisiation, bye-laws,
- common law, directives, treaties and other measures, judgments and decisions of any court or
. tribunal, codes of practice and guidance notes in 50 far as they relate to or 2pply to the Environment. - B '

Equipment: all present and future equipment, plant, machinery, tools, vehicles, furniture, fittings,
installations and apparatus and other tangible moveable property for the time being owned by the
- Borrower, including any part of it and all spare parts, replacements, modifications and additions.

Facifity Agreement: any agreement between the Lender and the Borrower for the provision of loan |
- facilities to the Borrower by the Lender whether subsisting at the date of this debenture or from time
- to time entered into.

Financial Coliateral: shall have the meaning given to that expression in the Financial Collateral - B
Regulations.

o Financial Collateral Regulations: the Financial Collateral Arrangements (Nb. 2) Reguiations 2003 {&/
. 2003/3226).

- insurance Policles: any policies of insurances or assurance present or future from which the Bosrower
benefits (including, without limitation, any insurances relating to the Properties or the Equipment).

. Inteflectual Property: the Borrower's present and future patents, trademarks, service marks, trade
names, designs, copyrights, Inventions, topographical or similar rights, confidential information and
- know-how and any interest in any of these rights, whether or not registered, including all applications -
" and rights to apply for registration and all fees, royalties and cther rights derived from, or incidental
 to, these rights,

- Investments: all present and future stocks, shares, loan capital, securities, bonds and investments
{whether or not marketable) for the time being owned (at law or In equity) by the Borrower, including
all rights accruing or incidental to those investments from time to time.

Permitted Encumbrance: any Encumbrance permitted pursuant to the terms of any Facility
. Agreement or other agreement between the Borrower and the Lender.

 Properties: all freehold and leasehold properties {whether registered or unrégistered), now or inthe
future {and from time to time} owned by the Borrower, or in which the Borrower holds an interest
{including (but not limited to) any properties which are briefly described in Schedule 1) and Proparty

- means any of them.

- Receiver: a receiver and/or manager of any or all of the Charged Property appointed under paragraph _
& of Schedule 5,

Secured Liabilities: all present and future monies, obligations and liahilities owed by the Borrower to
the Lender, whether actual or contingent and whether owed jointly or severally, as principal or surety
- andfor In any other capacity, under or in connection with & Facility Agreement or this debenture
{including, without limitation, those arising under clause 12.3.2) or otherwise due from the Borrower
" to the Lender together with all interest {including, without limitation, default interest) acoruing in
respect of such monies or liabilities.

Security Financial Collateral Arrangement: shall have the meaning given to that expression in the
- Financial Collateral Regulations,

Security Perled: the period starting on the date of this debenture and ending on the date on which all
. the Secured Liabilities have been unconditionally and irrevocably paid and discharged in full and no
further Secured Liabilities are capable of being outstanding.




. 12 L lnterpretation ................................

. Unless the context otherwise requires, inthis debenture: T
‘1.2.3 a reference to a statute or statutory provision includes a reference to any subordinate
legislation made under that statute or statutory provision, 1o any medification, re- .
- enactment or extension of that statute or statutory provision and to any former statute
or statutory provision which it consolidated or re-enacted before the date of this

. debenture;
11.2.2.' i a reference to one gender includes a reference to the other genders;
.- 1.2.3 '_ o . words in the singular include the plural and in the plural include the singular;
124 a reference to a clause or Schedule is to a clause of, or Schedule to, this deben’tuaﬁ;e and

references to paragraphs are to paragraphs of the relevant Schedule;

125 . a reference to this debenture {or any specified provision of it) or any other document
shall be construed as a reference to this debenture, that provision or that document as .
- in force for the time being and as amended or novated from time to time;

1.2.6 - a reference to a person shall include a reference to an individual, firm, corporation, - _ .
~ unincorporated body of persons, or any state or any agency of a person;

127 . a reference to an amendment includes a supplement, variation, novation or re-
enactment (and amended shali be construed accordinglyh:

128 a reference o assets includes present and future properties, undertakings, revénues, S
rights and benefits of every description;

i29 .. a reference to an authorisation includes an authorisation, consent, licence, approval,
resolution, exemption, filing, registration and notarisation;

1.2.10 - a reference to a regulation includes any regulation, rule, official directive, request or
guideline {whether or not having the force of law} of any governmental, inter-
_ governmental or supranational body, agency, department or regulatory, self-regulatory

" or other authority or organisation;

1211 E " areference to any party to this agreement includes its lawful successors and assigns;

1212 clause, schedule and paragraph headings shall not affect the interpretation of this
" debenture; and

- 1.2.13 - areference to any event, procedure, process or concept of law shall, where the context
' _ permits or the Lender requires, be construed as including 2 reference to any equivalent
- or analogous event, procedure, process or concept in any relevant jurisdiction.
13 Clawback
" If the Lender considers that an amount naid b.\,i' the Borrower in respect of the Secured Lisbilities Is
. capable of being avoided or otherwise set aside on the liquidation or administration of the Borrower -

or otherwise, then that amount shall not be considered to have been irrevocably paid for the purposes - '
" oof this debenture.

":s,..a '_ - Mature of security over resl property

“A reference in this debenture to 5 charge or mns‘tgége of any freehold or leasehold property includes:




...... 1431 . all buildings and fixtures {including trade and tenant's fixtures) which are situated on

..... ... that property at any time;
- 142 the proceeds of the sale of any part of that property; and
143 the benefit of any covenants for title given, or entered into, by ény predecessor in title’
. of the Borrower in respect of that property, and any monies paid or payable in respect
of those covenants.
15 " 'Law of Property {(Miscellaneous Provisions) Act 1989
For the purposes of section 2 of the Law of Property {Miscellaneous Proviséons!Aat 1989, the terms of
.. the Facility Agreement and of any side letters between any parties in relation to the Facllity Agreement ) '
are incorporated into this debenture, '
1.6 -~ Third party rights
A third party {being any person other than the Borrower, the Lender and its.permittecﬁ successors and
_ assigns, any Receiver and any Delegate] has no right under the Contracts {Rights of Third Parties) Act -
1939 to enforce, or to enjoy the benefit of, any term of this mortgage.

17 Perpetuity period

If the rule against perpetuities applies to any trust created by this debenture, the perpetuity period
. shall be 125 years {as specified by section 5{1) of the Perpetuities and Accumulations Act 2008). '

1.8 - Insolvency Act 1986

Paragraph 14 of Schedule B1 of the Insolvehcy Act 1986 {as inserted by section 248 of, and Schedule
16 to, the Enterprise Act 2002) applies to the floating charge created by this debenture,

1.2 Schedules

" The schedules form part of this debenture and shall have effact as if set otit in full in the body of this
debenture. Any reference to this debenture inclisdes the schedules,

3. COVENMANT TO PAY

_ The Borrower shali, on dem.and, péy to the Lender and dischafgé the Secured Liabilities when they
become due. '
3. GRANT OF SECURITY

31 Charging clause

. A3 a continuing security fb’rthe payment and discharge of the Secured's.iahéliétées, the Borrower with '
full title guaraniee;

3341 charges to the Lender, by way of legal rnnirtgage, the Property or Propertles listed in
' - Schedule 1;
N | 3.1.2 o  charges 1o the Lender, by way of fixed charge: '
3121 | all Properties acquired by the Béfro'wér in the future; .
3322 : -all present and future interests of the Borrower not effectively .

" morigaged or charged under the preceding provisions of this clause 3
in, or over, freehold or leaseheld property;




372

.......... . 3.1.23 all present and future rights, licences, guarantees, rents, deposits,

.......... ' " contracts, covenants and warranties relating to the Properties;

33124 . alilicences, consents and authorisations {statutory or otherwise) held -
_or required in connection with the Borrower's business or the use of
any Charged Property, and all rights in connection with them;

13225 - all present and future goodwill and uncalled capital for the time being
' " of the Borrower,; '

'3.1.26 . alithe Equipment;
3127 - all the Inteliectusa! F‘robérty;ﬂ
3.1.28 all the Book Debts;
3128 - alithe investments; and
33210 - all monies from time to time standéng to the credit of its accounts with _
"~ any bank, financial institution or other person {including each
Designated Account). '
313 _ charges to the Lender, by way of floating charge, all the undertaking, property, assets

and rights of the Borrower at any time not effectively mortgaged, chargaed or assigned
" pursuant to clause 3.1.1 and clause 3.1.2 inclusive.

Automatic conversion of ficating charge

" The fioating charge created by clause 3.1.3 shali.automét'ically and imrhediate'ly {without notice} be .

converted into a fixed charge over the relevant Charged Property if:

321 the Borrower:
3.2.1.1 - creates, or anempté to cr.éiate, on all or any 'par"t of the Charged
: Property an Encumbrance without the prior written consent of the
- Lender or any trust in Tavour of another person; or
3.2.1.2 - disposes, or attempts to dispose of, all or any part of the Charged
: .- Property {other than property that is only sublect 10 the floating -
 charge while it remains uncrystallised which property may be disposed
- of in the crdinary course of business); or
. _' 322 " a receiver is appointed over all or any of the Charged Property that is subject to the '

floating charge; or

323 . any person levies (or attempts to levy) any distress, attachment, execution or other

. process against all or any part of the Charged Property: or

o324 . the Lender receives notice of the appointment of, or a proposal or an intention to

appoint, an administrator of the Borrower.

Conversion of floating charge by notice

- The Lender may, in its sole discretion, at any time following the occurrence of any event listed at

paragraph 1 of Schedule 5 and by written notice to the Borrower, convert the floating charge created
under this debenture into a fixed charge as regards any part of the Charged Property specified by the

. Lender In that notice.




debenture which, but for such crystallisation, would be subject to 3 floating charge shall {unless the
- Lender confirms in writing to the contrary} be charged to the Lender by way of first fixed charge.

4 - LIABILITY OF THE BORROWER
41 Liablity not discharged

The Borrower's liability under this debenture in respect of én# df the Secured Liabiiities shall not be
discharged, prejudiced or affected by:

4.1.3 any security, guarantee, indemnity, remedy or other right held by, or available to, the
- Lender that is or becomes wholly or partially illegal, void or unenforceable on any .
" ground; or

412 - the Lender renewing, determining, varving or increasing any facility or other transaction-

in any manner or concurring in, accepting or varying any compromise, arrangement or
settlement, or omitting to claim or enforce payment from any other person; or

413 any other act or omission, which but for this clause 4.1 might have discharged, or
: " otherwise prejudiced or affected, the liabllity of the Borrower. o

a2 " Immediate recourse
. The Borrower walves famf rlght it may have to require the Lender to enforce any security or other right, - :
or claim any payment from, or otherwise proceed against, any other person before enforcing this
debenture against the Borrower,
5. . REPRESENTATIONS AND WARRANTIES
_ The Borrower represents and warrants to the Lender in the terms set out in .Sched;u!e 2. The _
- representations and warranties sef out in Schedule Z are made on the date of this debenture andto
the extent the context so permits the representations and warranties contained in Schedule 2 shallbe

deemed to be made on each day of the Security Period with reference to the facts and circumsiances
© then existing.

s - COVENANTS
| ~ The Borrower cﬁvéhénté with the .Len:der in fﬁé t'e'n.r.us éét 'ou.t. ﬁn .Sigchédu!e 3
- E Z. - POWERS OF THE LENDER
The Lender shall have the pnwé%s set cut iﬁ Sc.hedu!e 4 .
8 ENFORCEMENT
81 ) " Enforcement events
The security constétutéd. bxﬁf this deh.eh.t'ure sha;li be immédiately.' 'enfoirce.ahle. in any of the |
circumstances set cut in paragraph 1 of Schedule 5. The parties to this debenture agree that the
- provisions of Schedule 5 shall apply to this debenture and shall be binding between them.
EE - Receiver's powers

- AReceiver shall have, in addition to the po\&érs conferred on receivers by statute, the further powars -
set out in Schedule 6.




. obligations of the Borrower hereunder constitute » Security Financial Coliateral Arrangement, the
Lender shali have the right, at any time after the security constituted this debenture has become
enforceable, to appropriate all or any of that Charged Property in or towards the payment and/or
discharge of the Secured Liabilities in such order as the Lender in its absolute discretion may from time

- to time determine. The value of any Charged Property appropriated in accordance with this clause
shall be the price of that Charged Property at the time the right of appropriation is exercised as listed
on any recognised market index, or determined by such other method as the Lender may select
{including independent valuation), The Borrower agrees that the methods of valuation provided for in
this clause are commaercially reasonable for the purposes of the Financial Collateral Regulations.

S 9. COSTS AND INDEMNITY
8.1 - Costs
The Borrower shall pay to, of reimburse, the Lender and any Receiver on demand, on a full indemnity
- basis, all Costs incurred by the Lender and/or any Receiver in relation to:

‘811 this debenture or the Charged Property;

9312 protecting, perfecting, preserving or enforcing' '(.o'r attempting to do so) any of the
"~ Lender’s or Receiver's rights under this debenture;

913 suing for, or recovering, any of the Secured Liabiiitieé,'

. {including, without limitation, the Costs of any proceedings in relation to this debenture or the Secured
~ Liabilities), together with interest on any amount due under clause 8.1.2 and clause 5.1.3 st the default
rate of interes? specified in the Facility Agreement.

22 | Indemnity
_ The Lender and any Reééiver, and their respe'cti\a"e.emp!oyeés and agents, shall be indemnified on a :_
full indemnity basis out of the Charged Property in respect of all actions, liabilities and Costs Incurred

- or suffered in or as 2 result of;

9.2.1 the exercise, or purported exercise, of any of the powers, authorities or discretions
- vested in them under this debenture;

922 any matter or thing done, or omitted to be done, in relation to the Chérged Property
: - under those powers; or

923 . any default or delay by the Borrower in performing any of its cbligations under this
debenture.

10.  RELEASE
Subject to clause 12.3, on the expiry of the Security Pericd {but not dtherw.iSé), the Lender shail, at"-
the request and cost of the Borrower, take whatever action is necessary to release the Charged -
Property from the security constituted by this debenture, -
©11. ASSIGNMENT AND TRANSFER
111 ~ Assignment by Lender

. Atanytime, without the consent of the Borrower, the Lender may assign or transfer the whole or any .
- part of the Lender's rights and/or obligations under this deberture to any person. :




The Borrower may not assign any of its rights, or transfer any of its obligations, under this debenture _
or enter into any transaction which would resuit in any of those rights or obligations passing to another
" person.

2. - FURTHER PROVISIONS
121 .' - indepandent security

This debenture shall be in addition te, and independent of, every other security or guarantee which

- the Lender may hold for any of the Secured Liabilities at any time. No prior security held by the Lender
over the whole or any part of the Charged Property shall merge in the security created by this
debenture. '

12.2 - Continuing security

This debenture shall remain in full force and effectas a continuing security for the Secured Liabilities, -
- despite any settlernent of account, or intermediate payment, or other matter or thing, unless and until
-~ the Lender discharges this debenture in writing.

123 Discharge conditional

Any release, discharge or settlement between the Borrower and the Lender shail be deemed -
conditional on no payment or securlty received by the Lender in respect of the Secured Liabilities being -
~ avolded, reduced or ordered to be refunded pursuant to any law relating to insolvency, bankruptey, o
winding-up, adminisiration, recelvership or otherwise. Despite any such relesse, discharge or
o settlement:

1231 -the Lender or its nominee may retain this debenture and the security created by or
- pursuant 10 i, Including all certificates and documents relating to the whole or any part -
of the Charged Property, for such period as the Lender deems necessary to provide the
 Lender with security against any such avoidance, reduction or order for refund; and

1232 _ the Lender may recover the value or amount of such security or payment from the
~ Borrower subsequently as if such release, discharge or settlement had not occurred.
124 - Certificates
A certificate or determination by the Lender as to any amount fo'r'the timé'béing due to it from the
Borrower shall {in the absence of any manifest error) be conclusive evidence of the amount due.

i _ 125 -  Rights cumuiative

The rights and powers of the Lender conferred by this debenture are cumulative, may be exercisedas
often a5 the lender considers appropriate, and are In addition to its rights and powers undar the
general law.

126 . Walvers

~ Any walver or variation of any right by the Lender {whether arising under this debenture or under the
general law) shall only be effective if it is in writing and signed by the Lender and applies only in the
circumstances for which it was given and shall not prevent the Lender from subsequentiy relying on
the relevant provision.




“the Lender from exercising any right or power under this debenture or constitute a suspension or -
.- variation of any such right or power.

12.8 - Delay

- No delay or failure to exercise any right or power under this debenture shall operate as a waiver of
. any such right or power.

12.9 " Single or partial exercise

Mo single or partial exercise of any righ't under this debenture shall pré\kent any other or further’
" exercise of that or any other right under this debenture.

12..10 Consolidation

The restriction on the right of consolidation contained in section 93 of the Law of Pruperﬁy Act 1825 '-
- shall not apply to this debenture, '
1211 Partial Invalidity
" The invalidity, unenforceabiiity'o'r illegality of any provisian {or part'eg a provision) of this debenture
- under the laws of any jurisdiction shall not affect the validity, enforceability or legality of the other
- provisions. If any invalld, unenforceable or illegal provision would be valid, enforceable or legal i some

part of it were defeted, the provision shall apply with any modification necessary to give effect to the
commercial intention of the parties.

'.12.12 | Counterparis

.  This debentum‘m@ be executed and delivered in any number of ccunteréaﬁs. each of which isan - _
original and which together have the same effect as if each party had signed the same document,

13, NOTICES
13.1 o Service

Each notice or other communication réqUired to be given under or in connection with this debenture

- shall be:
1333 in writing, delivered personally or sent by pre-paid first-class letter or by email; and
1312 sent:
13121 1o the Borrower ai the address or email address stated at the
" beginning of this debenture or af the Property or at its registered office
address
13.1.2.2 . - to the Lender at its registered office address or email address or to

- such other address as is notified in writing by the Lender to the .
Borrower from time to time.

13.2 Receipt by Sorrower
Any notice or other communication that the Lender gives shall be deemed to have been received:

' _ .13.21 if given by hand or by emall, at the time of actuz! delivery or transmission; and




....... 13.2.2 if posted, on the second Business Day after the day it was sent by pre-paid first-class
...... B L post,

A notice or other communication given as described in clause 13.2.3 on a day which Is not 3 Business ™
Day, or after normal business hours, in the place It is received, shall be deemed to have been recejved
- on the next Business Day,

_ 135.3.'_ .. Receipt by Lender

- Any notice or other communication given to the Lender shall be deemed to have been received only
- on actual receipt,

14, - GOVERNING LAW AND JURISDICTION
141 ' Governing law

This debenture and any dispUte or claim arising out of or in connection with it or its subject matter or
formation {including non-contractual disputes or claims) shali be governed by and construed In
accordance with the law of England and Wales.

182 urisdiction

The parties to this debenture irrevocably agree that, subject as provided below, the courts of England

and Wales shall have exclusive jurisdiction to settle any dispute or claim that arises out of or in
connection with this debenture or its subject matter or formation {including non-contractual disputes .
or claims). Nothing In this clause shall limit the right of the Lender to take proceedings against the
Borrower in any other court of competent jurisdiction, nor shall the 1aking of proceedings in any one
or more jurisdictions preclude the taking of proceedings in any other jurisdictions, whether
concurrently or not, to the extent permitted by the law of such other jurisdiction.

14.3 ‘Other service
- The Borrower irrevocably céﬁsents to any process in any proceedings being served on it in aCeﬁrdénée '
with the provisions of this debenture relating to service of notices, Nothing contained in this

debenture shall affect the right to serve process in any other manner permitted by law,

This document has been executed as a deed and is delivered and takes effect on the date stated at the beginning .
-oofi

L



Property -

_ Part 1

___________ | RegisteredProperty

- The freehold land known as Land on the North Side of Dovedale, Ware registered at the Land Registry with title -
numbers HD515822 and HD&17240,

 Pam2

Unreglstered Property

33



................ . Represesitatiem and warranties T,
1. STATUS AND POWER/AUTHORITY L :
. The Borrower is a2 company duly Ehcorporated'and 'vaiidi\j existing and in good standing in the
" Jurisdiction in which it Is incorporated, and has the power and authority to enter into and perform,

- and has taken ali necessary action 1o authorise the entry into and performance and delivery of this
debenture.

2. OWNERSHIP OF CHARGED PROPERTY
The Borrower Is the legal and beneficial owner of the Charged Prapenﬁf. . _.
3. NOENCUMBRANCES

The Charged Property is freé from ény Encumbranéé other than Permitted Encumbrances and the .
. Encumbrances created by this debenture,

4 ADVERSE CLAIMS

' The Borrower has not received or ackndﬁlédged notice of any adverse claim by any person in réspect
of the Charged Property or any interest in it

5. - - ADVERSE COVENANTS

__ There are no covenants, ég'reéments, 'résemations, conditions, interests, rights or other matters .
- whatever, which materially adversely affect the Charged Property.

6 NOBREACH OF LAWS
- There is no breach of any law or regu!éiion which materially adversely affects the Charged Property.
7. NOINTERFERENCE IN ENJOYMENT

- No facility necessary for the eng'aymént and use of the Charged Property is sabject to terms ehtétiing'
any person to terminate or curtail its use.

8. NOCVERRIDING INTERESTS

Nothing has arisen, has been created or is subsisting which would be an overriding interest in any
" Property.

g, - AVOIDANCE OF SECURITY

' No Encumbrance expressed to be created under this debenture is liable to be avoided, or otherwise
set aside, on the liguidation or administration of the Borrower or otherwise. '

10, MO BREACHES

The entry into this debenture by the Bor?bwer'dées'nex and will not constitute a breach of any other
agraement or instrument binding on the Borrower or its 2ssets,

11 ENVIRONMENTAL COMPLIANCE

The Borrower has, at all times complied in all material respects with all applicab!éEhwérohnienta! Lawe.
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- Covenants
................ '. . Paﬂl

Geners! covenants -

L1 create, purport to create or permit to subsist any Encumbrance other than a Permitted Encumbrance
. on, or in relation to, the Charged Property other than this debenture or any Permitted Encumbrance;

12 - sell, assign, transfer, part with possession of or otherwise dispose of in any manner {or purport to do -
so} all or any part of, or any interest in, the Charged Property, except in the ordinary course of business
.~ in the case of Charged Property which is only subject to an uncrystallised floating charge; or

13 o create or grant {or purport to create or grant} any interest in the Charged Property in favour of 2 third
- party.

& ~ PRESERVATION OF CHARGED PROPERTY
The Borrower shail not do, or permit to be do.né, any'act'br thing which would or might depreciate,
leopardise or otherwise prejudice the security held by the Lender or materially diminish the valus of
any of the Charged Property or the effectiveness of the security created by this debenture.

3. - ENFORCEMENT OF RIGHTS

- The Borrower shall use its best endeavours to:

31 - procure the prompt observance and performance of the covenants and other ob!igat'ions'impcsed on
.. the Borrower's counterparties; and

33 - enforce any rights and institute, continue or defend any proceedings relating to any of the Charged
.. Property which the Lender may require from time 1o time.

4. NOTICE OF BREACHES

The Borrower shall pmmptfy on beconﬁihgawase of any of the same give the Lender notice in writing
of any breach of: '

. 41 any representation or warranty set out in Schedule 2; and
42 any covenant set out in this Schedule 3.
‘5. TITLE DOCUMENTS

‘The Borrower shall, on the execution of this debenture (or, if later, the date of acquisition of the
relevant Charged Property), deposit with the Lender and the Lender shall, for the duration of this
debenture be entitled to hold:

55 . ali deeds and documents of title relating to the Charged Property which are in the possession or -
' control of the Borrower {if these are not within the possession and/or control of the Borrower, the
- Borrower undertakes to obtain possession of all such deads and documents of title);

52 ~ 2ll deeds and documents of title {if any) relating to the Book Debts as the Lender may specify from
time to time; and
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.. 61

e

- give notice to the relevant insurers of the Borrower's interest in and under the Insurance Policies {save o

where such interest is already noted};

- give notice to any bank, financial institution or other person {excluding the Lender} with whom the '

Borrower has an account of the charging to the Lender pursuant to clause 3.1.2 of the Borrower's
rights and interests under such accounts.

FURTHER ASSURANCE

‘The Borrower shall, at Iis own cost prepare and execute such further legal or other morigages, charges

or transfers {containing a power of sale and such other provisions as the Lender may reasonably
require) in favour of the Lender as the Lender, in its absolute discretion, require from time to time
over all or any part of the Charged Property and give all notices, orders and directions which the Lender
may require in its absolute discretion for perfecting, protecting or facilitating the realisation of its

~ security over the Charged Property.

| - APPOINTMENT OF ACCOUNTANTS

81"

" The Borrower shall:

at its own cost, if at any time so required by the Lender acting reasonably and properly, appoint an
accountant or firm of accountants nominated by the Lender to investigate the financial affairs of the

: Borrower and report to the Lender; and

- 8.2

co-operate fully with any accountants so appointed and immediately provide such accountants with g

. all information requested.

The Borrower authorises the Lender to make such appointment as it shall 2t its reasonable discretion
think fit at any time, without further authority from the Borrower. in every such case, the fees and

- expenses of those accountants shali be paid by the Borrower but, if paid by the Lender on the
- Borrower's behalf, those fees and expenses shali be fully reimbursed to the Lender under clause 9,

BORROWER'S WAIVER OF SET-OFF

" The Borrower waives any present or future right of set-off it may have in respect of the Secured N

" Liabilities {including sums pavable by the Borrower under this debenture).

Part 2

- Book Debts and insurance covenants

' PRESERVATION OF BOOK DEBTS

- The Borrower shall not {except as prov.i.died by ﬁéragraph 2 .of. Part 2 of Schedule 3 or with the prior
written consent of the Lender} release, exchange, compound, set-off, grant time or indulgence in -

respect of, or in any other manner deal with, all ar any of the Book Debts,

ASSIGNMENT OF BOOK DEBTS

' The Borrower shall if called on so to do by the Lender, execute a legal assignment of the Book Debis

- to the Lender in such terms as the Lender may require and give notice of that assignment 1o the _

debtors from whom the Book Debis are due, owing or Incurred.
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The Borrower:

3.1 - - shall {if the Lender so requires} produce to, or deposit with; the Lender all Insurance Policies and the

receipts for all premiums and other payments necessary for effecting and keeping up such policies;
and
3.3 has not done or omitted to do, and shail not do or omit to do, any act or thing that may invalidate or

otherwise prejudice the Insurance Policies,
4, INSURANCE POLICIES' PROCEEDS
All sums pavable under any of the En.s(:rance' Policies at an?y'time shall .b'ei applied In making good or -

recouping expenditure in respect of the loss or damage for which such monies are received o in or
towards discharge or reduction of the Secured Liabilities {but subject to paragraph 12 of Schedule 5},

Part 3
| | Property cwen:a.nts
o L MAINTENANCE AND :INiSUIRANCE |
The Borrower shall:
_ 11 ~ keep all buildings and .éli fia?tufes éﬁ .eécﬁ Pro;.aerty'in' gféod and 5‘ubsﬁantial repa'i't and c‘o.n&.it'inn;
13 = insure, and keep insured, those buildings and fixtures with such insurer and against such risks and in -+

such amounts and otherwise on such terms as the Lender may require {and, failing such requirement,
In accordance with the practice in respect of items of the same type current amongst prudent -
" businessmen from time to time) and

121 procure that the interest of the Lender is noted on all those insurance policies or, at the
. option of the Lender, that those insurance policies are issued in the joint names of the
- kender and the Borrower.
2. .- PRESERVATION OF PROPERTY, FIXTURES AND EQUIPMENT |

“The Borrower shall not, without the prior written consent of the Lender:

21 . pull down or remave the whole or any part of any building forming part of any Pro'p'erty'; or -

- 2.2 - make any matarial alterations to any Properly or sever or remove any of its fixtures; or
23 _remove or make any material alterations to any of the Equipment belonging to, or in use by, the -

Borrower on any Property {except to affect necessary repairs or replace them with new or improved - -
models or substitutes); or

24 whenever any Equipment is destroyed, damaged or deteriorates, immediately repalr, replace and
- make good the same. '
& CONDUCT OF BUSINESS ON PROPERTIES -

The Borrower shall carry on its trade and business in accordance with the standards of gdgd' L
- management from time to time current in such irade or business on those parts {if any) of the
- Properties as are or may be used for the purposes of trade or business.
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" The Borrower shall:

4.4 .- give full particulars to the Lender of any notice, order, direction, designation, resolution or proposa
' - given or made by any planning authority or other public body or authority (Planning Notice) that
- specifically applies to any Property, or to the locality in which it is situated, within seven days after

. becoming aware of the relevant Planning Notice; and

a4 {if the iender so requires) immediately, and at the cost of the Borrower, take all reasonable and
' necessary steps to comply with any Planning Notice, and make, or join with the Lender in making, such
objections or representations in respect of any such Planning Notice as the Lender may desire,

5, - COMPLIANCE WATH COVENANTS AND PAYMENT OF RENT
- The Borrower shall:

5.1 observe and perform all covenants, stipulations and conditions to which each Property, or the use of
it is or may be subjected and {if the Lender so requires) produce 1o the Lender evidence sufficient to
. satisfy the Lender that those covenants, stipulations and conditions have been observed and

" performed; and

B2 _ . {without prejudice to the generality of the foregoing) where a Property, or part of it, is held under a
lease, duly and punctually pay all rents due from time to time and perform and observe all the tenant’s
~ covenanis and conditions.

6. "MAINTENAMCE OF INTERESTS [N PROPERTIES
The Borrower shall not, without the prior written consent of the Lender:

61 " grant, or agree to grant, any licence or tenancy affecting the whole or any part of anyProperty, or .
- exercise the statutory powers of leasing [or agreeing to lease) or of accepting {or agreeing to accept)
- surrenders under sections 29 or 100 of the Law of Property Act 1925; or h

83 - in any other way dispose of, or agree to dispose of, surrender or create any legal or eguitable estate
' " or interest in the whole or any part of any Property.

A REGISTRATION RESTRICTIONS
The Borrower shall procure that no person sha'll be registeréd underf the Land Regi'stmtien Acts 1925
to 2002 as propristor of any Property without the prior written consent of the Lender. The Bovrower

shall be liable for the Costs of the Lender in lodging cautions against the reglistration of the titie tothe
whole or any part of any Property from time to time, '

B. . DEVELOPMENT RESTRICTIONS

' " The Borrower shall not, without the pri'or written consent of the Lender, carry out or permit or suffer
- to be carried out on any Property any development as defined in the Town and Country Planning Act
. 1990 or change or permit or suffer to be changed the use of any Property.

% ENVIRONMENT
The Borrower shall:
81 ‘comply with all the requirements of Environmental Law both in the conduct of its general business
' and in the management, possession or occupation of each Property; and

83 obtain and comply with ali authorisations, permits and other types of licences necessary under -
Environmental Law,

%



 restrictive obligations affecting the whole or any part of any Property or create or permit to arise any
overriding interest, easement or right whatever in or over the whole or any part of any Property.

11 PROPRIETARY RIGHTS

~ The Borrower shail prci:ure that no person shall become entitled to assert any prdprietarv or other
ltke right or interest over the whole or any part of any Property without the prior written consent of
 the Lender.

12 INSPECTION

The Borrower shall permit the Lender and any Receiver and any person appointed by either of them
“to enter on and inspect any Property on reasonable prior notice.

13, . PROPERTY INFORMATION

. ~ The Borrower shall inform the Lender promptly of ahy acquisition by the Borrower of, or contract .
. made by the Borrower to acquire, any freehold, leasehold or other interest in any property.

14, REGISTRATION AT THE LAND REGISTRY

. The Borrower consents to an application bei'ng. made by the Lender to the Land Registrar for the 3
- foliowing restriction to be registered against its title to each Property:

© . "No disposition of the registered estate by the proprietor of the registered estate or by the pmprietor'
of any registered charge, not being a charge registered before the entry of this restriction is to be
registered without a written consent signed by the proprietor for the time being of the charge dated

{ 2023] In favour of the Lender referred to in the charges register or their
conveyancer.”
Part4
. . inuésfment covena;st.;--' .
i o : REGISTRATION OF INVESTMENTS
i1 | _ ._ The Borrower shall: |
1.1.1 terminate with immediate effect all nominations it may.hav'e made uﬁdér sections 145

~and 146 of the Companles Act 2006 in respect of any Investments and pending such
termination procure that any person so nominated:

111 does not exercise any rights in respect of any Investments without the
prior written approval of the Lender; and

1112 .- .+ immediately upon receipt, forward to the Lender all communications
' - or other information recelved in respect of any Investments for which
it has been so nominated; and

112 at the direction of the Lender glven at any time, immediately execute and deliver tothe
' Lender all transfers and other documents and de ail such things as may be necessary or
desirable to register all or any of the investments in the name of the Lender or its
- nominee,

o 1.2 " The Borrower shali not during the Security Perlod exercise any rights under sections 145 and 146 of
“the Companies Act 2006 to nominate any person in respect of any of the Investments.
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" The Borrower shall:

33 . '_'procure ali consents, waivers, iappmvéés and permissions which are necessary, under the articles of
- association of any issuer that is not a public company or otherwise, for the transfer of the Investments
- tothe Lender or its nominee, or to a purchaser on enforcement of this debenture; and

22 - procure the amendment of the share transfer provisions of the articles of association of each issuer
" that is not & public company in such manner as the Lender may require in order to permit such a
transfer.
3. DIVIDENDS AND VOTING RIGHTS POST ENFORCEMENT

Afier the security constituted by this debenture has become enforceable:

R _ all dividends and other distributions pald in respect of the Investments and received by the Borrower
' shall be heid on trust for the Lender and immediately paid into a Designated Account or, i received
by the Lender, shali be retained by the Lender; and

3.2 - all voting and other rights and powers attaching to the Investments shall be exercised by, or at the
' ' direction of, the Lender and tha Borrower shall, and shall procure that its nominees shail, comply with
. any directions the Lender may, in its abselute discretion, give concerning the exercise of those rights

and powers,

& CALLS ON INVESTMENTS
~ The Borrower shall duly and promptly pay alt’ calls, !nsta!menfs a.nd other monies which may be".'

payable from time to time in respect of the Investments. The Borrower acknowledges that the Lender
shall not be under any lability In respect of any such calls, instalments or other monies.

5. NOALTERATION OF INVESTMENTS

- The Borrower shall not, without the 'prior written consent of the Lender, amehd,'or agree 1o the
- amendment of, the memorandum or articles of association or anv other constizutional documents of
any issuer that Is not 3 public company, or the rights or ilabliities attaching to any of the investments,

"B PRESERVATION OF INVESTMENTS

The Borrower shali ensure (insofar as it is able by the exercise of afl voting rights, powers of control
and other means available 10 it to do so) that no issuer that is not a public company shail:

61 consolidate or subdivide any of its investments, or reduce or re-organise its share capital in any way;
6.2 - issue any new shares or stock; or
.83 -+ refuse to register any transfer of any of Its Investiments which may bhe !bdged for registration by, oron .

behaif of, the Lender or the Borrower in accordance with this debanture,
7. INVESTMENTS INFORMATION

- The Borrower shall on request send to the Lender éépies of all notices, circulars, reports, accounts and
" other documents, which are sent to holders of any Investments, promptly following receipt.
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................ = Equipment coveriants’
o - MAINTENANCE OF EQUIPMENT R TR :
The Borrower shall: S |
14 | O - maintain the Equﬁpmeﬁt in good ;and'sewieeable:;:o.ﬁditinh.(éxcept for expected fair wear an& tear);
' and .
_. 1.2 - not o permit any Equipment {0 be;
121 used or handled, other than BQ :p.l.';a.pe.r.i.y q@alifiéd éﬁd t'raihed. @érsons; or
3220 : to be overloaded or used for any purpose for which it is not designed or r'easonably .'
' sultable.
2 . PAYMENT OF EQUIPMENT TAXES

- The Borrower shall promptly pay all taxes, fees, licence: duties, 're'gisét'ration' charges, insurance
premiums and other outgoings in respect of the Equipment and, on demand, produce evidence of
. payment to the Lender.

R EGUIPMENT INFORMATION
The Borrower shall;
31 - give the Lender such information concerning the focation, condition, use and operation of Equépvﬁént _
as the Lender may require; and '

32 o permit any persons designated by the Lender to inspect and examine Equipment and the records’
- relating to Equipment at all reasonable times.

4 EQUIPMENT INSURANCE
The Borrower shali:

&1 . atits own expense, procure that the Equipment Is covered and kept covered by insurance of a kind

' - satisfactory to the Lender with insurers approved by the Lender {such approval not to be unreasonably

withheld) for full comprehensive insurance cover, which shall include {but not be limited to} fire, theft

- and accident, for an amount which is not less than the aggregate cost of reinstating or replacing such
Equipment;

4“3' - if the Lender so requires, procure that the interest of the Lender is noted on all such insurance policies o
or, &t the option of the Lender, that such insurance policies are issued in the joint names of the Lender
and the Borrower; and

43 " maintain insurance for third party liabilities in such amount, and on such terms, as is usual for users of |
equipment of the same type 25 the Equipment,

5 NOTICE OF CHARGE

. - The Borrower shall, if so requestéd by the Lehder, piace and maintain on each item of Equipment, in
" & conspicuous place, a clearly legibie identification plate containing the following wording:

" "MOTICE OF CHARGE

Y



------ This [DESCRIPTION OF ITEM] and ancillary equipment is subject to a fixed charge dated [DATE | in

-+ favour of [LENDER]".

Part 6
| ' inieﬁectuél Property covenanté o
L PRESERVATION OF RIGHTS '
 The Borrower shall take &l neceissaw'ac'tééh'tb safeguard and .m.'aigtain presént and future rights in, c;\r.'_ .
relating to, the Intellectual Property including {without limitation), cbserving al} covenants and . -

- stipulations relating to such rights and paying all applicable renewal fees, licence fees and other
putgoings.

% REGISTRATION OF INTELLECTUAL PROPERTY

The Borrower shall use all reasonable efforts to effect registrati'cn of ap'plication's for registration of
any intellectual Property and keep the Lender informed of all matters relating to such registration.

3. _ . MAINTENANCE OF INTELLECTUAL PROPERTY

. The Borrower shall not permit any Inteflectual Property to be abandoned, cancelled or to lapse.




1. POWERTO REMEDY _ L 3

The Lender shall be entitled {but shall not be bcundg to reé'nedy a breach at any time by the Borrower
- of any of its obligations contained in this debenture and the Borrower irrevocably authorises the
* Lender and its agents to do aii such things as are necessary or desirable for that purpose.

2 EXERCISE OF RIGHTS

The rights of the Lender under paragraph 1 of this Schedule 4 are without préjudéce to any otherrights -
of the Lender under this debenture. The exercise of those rights shall not make the Lender liable to -
account as a morigagee in possession. '

3. - POWERTO DISPOSE GF CHATTELS

At any time after the security constituted by this debenture hé's become enforceable, the Lender or
any Recelver: n

3.1 may dispose of any chatiels or produce found on any Property as agent for the Borrower; and

o 3.2 . without prejudice to any obligation to account for the proceeds of any sale of such chattels or produce,
: shall be Indemnified by the Borrower against any lability arising from such disposal,

4. PRIOR ENCUMBRANCES

-At any time after the security constituted by this debenture has become enforceable, or after arw - '
powers conferred by any Encumbrance having pricrity to this debenture shall have become
exercisable, the Lender may:

4.1 - redeem such or any other prior Encumbrance, of procure s transfer to itself; and
4.2~ settle any account of the holder of any prior Encumbrance,

- Any accounts so settled and passed shall be, in the absence of any manifest error, conclusive and - _
binding on the Borrower. Ali monies paid by the Lender to an encurnbrancer in settiement of such an
account shall, as from its payment by the Lender, be due from the Borrower to the Lender on current
account and shall bear Interest at the default rate of interest specified in the Facility Agreement and
he secured as part of the Secured Liabllities. '

5. CONVERSION OF CURBENCY

* For the purpose of, or pending the discharge of, any of the Secured Lizsbilities, the Lender may convert
 any monies received, recovered or reslised by the Lender under this debenture {including the _

proceeds of any previous conversion under this paragraph 5) from their existing currencies of
denomination into such other currencies of denomination as the Lender may think fit, Any such |
conversion shall be effected at the prevailing spot sefling rate of exchange for such other currency
against the existing currency. Each reference in this paragraph 5 to a currency extends to funds of that
currency and, for the avoidance of doubt, funds of one currency may be converted into different funds

. of the same currency.

6. NEW ACCOUNTS
61 If the Lender receives notice of any subsequent Encumbrance; or other interest, affecting all or part
- of the Charged Property, the Lender may open a new account for the Borrower in the Lender's books.
- Without prejudice to the Lender's right to combine accounts, no money paid to the credit of the -
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------- Borrower in any such new account shali be appropriated towards, or have the effect of discharging,

------ any part of the Secured Liabilities,

B2 - if the Lender does not open a new account immediately on receipt of notice under paragraph 6.1 of
' .. this Schedule 4, then, unless the Lender gives express writien notice to the contrary to the Borrower,
ali payments made by the Borrower to the Lender shall be treated as having been credited to a new
. account of the Borrower and not as having been applied in reduction of the Secured Liabilities, as from
the time of receipt of the relevant notice by the Lender.

7. LENDER'S SET-OFF RIGHTS

If the Lender has more than one account for the Borrower in its books, the Lender may at any time

after:
B 71 the security constituted by this debenture has hecome enforcesbie; or
R - the Lender has received notice of any subsequent Encumbrance or other interest affecting all or any .

- part of the Charged Property,

. transfer, without prior notice, all or any part of the balance standing to the credit of any account to
- any other account which may be in debit {but the Lender shall notify the Borrower of the transferonce
madel.

& INDULGENCE

* . The Lender may, at Its discretion, grant time or other indulgence or make any other arrangement,
variation or release with any person or persons not being a party to this debenture (whether or not
such person or persons is jointly lable with the Borrower} in respect of any of the Secured Liabilities,

- or of any other security for them without prejudice either to this debenture or to the liability of the
Borrower for the Secured Liabilities.
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1, . ENFORCEMENT EVENTS . E N . P -

 This debenture shail be enforceable if:

.11 anyof the Secured Liabilities are not paid or discharged when the same ought to be paid or discharged B
- by the Borrower {whether on demand, at scheduled maturity, or by acceleration or otherwise, as the
case may be); or

12 :  the Borrower is in breach of any of its obligations under this debenture or under any other agreement
between the Borrower and the Lender and that breach {if capable of remedy) has not been remedied
_ to the satisfaction of the Lender within 14 days of notice by the Lender to the Borrower 1o remedy the

breach: or
13 the Borrower:
131 becomes unable to pay its debts as they fall due {and/or the value of the Borrower's -
' _ assets is less than the amount of its liabilities, taking into account the Borrower's
contingent and prospective Habilities); or
132, - commences negotiations with any one or more of its creditors with a view to the general
o readjustment or rescheduling of its indebtedness; or

1.3.3 ° makes a general assignment for the benefit of, or a composition with, its creditors; or -
14 . the Borrower passes any resolution or takes any corporate action, or a petition is presented or

proceedings are commenced, or any action is taken by any person for its winding-up, dissolution,
. administration or re-organisation or for the appointment of a receiver, administrative receiver,
administrator, trustee or similar officer of it or of any or 2ll of its revenues or assets; or :

1.5 a distress, execution, attachment or other lega! process is levied, or enforced on or sued against all or :
- any part of the assets of the Borrower and remains undischarged for seven days; or

o 168 any event occurs in relation to the Borrower that Is analogous to those set out in paragraph 1.3,'
paragraph 1.4 or paragraph 1.5 of this Schedule 5; or

17 any representation, warranty or statement made or deemed 1o be made by the Borrower under this
' debenture Is or proves te have been incorrect or misieading in any material respect when made or
" deerned to be made; or

18 _an event of default by the Borrower of any term of any Facility Agreement occurs

- and In any such event (whether or not the event is continuing), without prejudice to any other rights
.- of the Lender, the powers of sale under the Law of Property Act 1525 shall immediately be exercisable .
_and the Lender may, in its absolute discretion, enforce all or any part of the security created by this
debenture as it sees fit.

3, - STATUTORY POWER OF SALE

The statutory powers of sale conferred by the Law of Property Act 1925 chali, as bétwaen the Lender
and a purchaser from the Lender, arise on and be exerciseble at any time afier the execution of this

. debenture, but the Lender shall not exercise such power of sale until the security constituted by this
debenture has become enforceable under paragraph 1 of this Schedule 5,
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© . Law of Property Act 1925 and/or by any other statute shall be exercisable by the Lender under this
- debenture and are extended 50 a3 t0 authorise the Lender, whether in Its own name or in that of the

* Borrower, to grant any lease or agreement for to lease, to accept surrenders of leases; or to grant any

~ option of the whole or any part of the freehold and leasehold property of the Borrower with whatever -
rights relating to other parts of it, containing whatever covenants on the part of the Borrower,
. generally on such terms and conditions {including the payment of money to 2 lesses or tenant on 2
* surrender) and whether or not at a premium as the Lender or a Recelver thinks fit, without the need
© to comply with any of the restrictions imposed by sections 99 and 100 of the LPA 1925,

.4, PROTECTION OF THIRD PARTIES

Mo purchaser, mortgagee or other person dealing with the Lender or any Receiver shall be concerned .

- 1¢ enguire whether any of the Secured Liabilities have become due or payable, or remain unpaid or
undischarged or whether the power the Lender or a Recaiver is purporting to exercise has become
exercisable; or to see to the application of any money paid to the Lender or any Receiver.

CE MO LIABILITY AS MORTGAGEE IMN POSSESSION

* Neither the Lender, nor any Receiver nor any Administrator shall be liable to account as mortgagee in _'
possession in respect of all or any of the Charged Property, nor shall any of them be liable for any loss
on realisation of, or for any negiect or default of any nature in connection with, ail or any of the
Charged Property for which a3 mortgages in possession might be liable as such.

6. APPOINTMENT OF RECEIVER

_ 61 At any time after the security constituted by this debenture has become enforceable, or at the request
" of the Borrpwer, the Lender may, without further notice:

6.1.1 appoint by way of deed, or otherwise in writing, any one or more person or personsto
* be a receiver, or a receiver and manager, of ail or any part of the Charged Property; and

612 {subject to section 45 of the Insolvency Act 1986) from time 1o time, by way of deed, or
- otherwise in writing, remove any person appointed to be Recelver and may, in a similar .
. manner, appoint another in his place.

Where more than one person is appointed Receiver, they shall have power to act separately {unless
the appointment by the Lender specifies to the contrary).

62 The lender may fix the remuneration of any Receiver appointed by it without the restrictions
" centained In sectlon 109 of the Law of Property Act 1925 and the remuneration of the Receiver shall _
be a debt secured by this debenture which shail be due and payable immediately upon its being paid -
by the Lender.

7. . PDWER OF SALE ADDITIONAL

F1 . The powers of sale and appointing a Receiver conferred by this debenture shall be in addition to all _
~ statutory and other powers of the Lender under the insoivency Act 1986, the Law of Property Act 1925 -
or otherwise, and shall be exercisable without the restrictions contained in Sections 103 and 108 of
the Law of Property Act 1925 or otherwise,

¥.2 - The power to appoint 2 Receiver {whether conferred by this debenture or by statute} shall be, and -
' remain, exercisable by the Lender despite any prior appointment in respact of all or any part of the
Charged Property.
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.. the Borrower shall be solely responsible for his acts and remuneration, as well as for any defaults
- committed by him,

8 POWERS OF RECEIVER .

- Any Receiver appointed by the Lender under this debenture shali, in addition to the powers conferred
on him by the Law of Property Act 1925 and the Insolvency Act 1986, have the power to do all such
2cts and things as an absolute owner could do in the management of such of the Charged Property

© . over which the Receiver is appointed and in particular, the powers set cut in Schedule 6.

10, ORDER OF APPLICATION OF PROCEEDS

. Al monies received by the Lender or a Receiver in the exercise of any enforcement powers conferred
by this debenture shali be applied: :

1’@.;1 ~ firstin paving all unpaid fees, costs and other liability incurred by or on behalf of the Lender {and any _'
- Recelver, attorney or agent appointed by it);

102 secondin paying the remuneration of any Receiver {as agreed between the Receiver and the Lender);

10.3  third in or towards discharge of the Secured Liabilities in such order and manner as the Lender
- determines; and

N 104 finatly in paving any surplus to the Borrowar or any other person entitied 1o it.
11, APPROPRIATION

Neither the Lender nor any Receiver shall be bound {whether by virtue of section 10%(8) of the Law of
. Property Act 1825, which is varied accordingly, or otherwise) to pay or appropriate any receipt or
payment first towards interest rather than principal or otherwise in any particular order between any '_ S
 of the Secured Liabilities. .

12, . SUSPENSE ACCOUNT

All monies received by the Lender or a Receiver under this debenture may, at the discretion of the
- Lender or Receliver, be credited to any suspense or securities realised account and shall bear interest
at such rate, if any, as may be agreed in writing between the Lender and the Borrower, and may be
- held in such account for so long as the Lender or Receiver thinks fit.

: _zs; . POWER OF ATTORNEY

. By way of security, and for good and valuable consideration, the receipt and sufficiency of which is

- hereby acknowiedged, the Borrower irrevocably appoints the Lender and every Receiver separately to
be the attorney of the Borrower and, In its name, on its behalf and a5 its act and deed, to execute any -
documents and do any acts and things which:

RES : the Borrower is required to execute and do under this debenture, including execute any document '_
required by the Lender under paragraph 67 of Part 1 of Schedule 3; and/or

£ any attorney may deem proper or desirable in exercising any of the powers, authorities snd discretions
conferred by this debenture or by law on the Lender or any Receiver.
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15.

151

183

183

. attorneys may do in the proper and lawful exercise or purperted exercise of all or any of the powers, - '

suthorities and discretions referred to In paragraph 13 of this Schedule 5.

. APPOINTMENT OF AN ADMINISTRATOR

The Lender may, without notice to the Borrower, appoint“any one or more persons to be an

_administrator of the Borrower pursuant 1o Paragraph 14 Schedule B1 of the Insolvency Act 1986 if this

debenture becomes enforceable.

Any appointment under this paragraph 15 shall:

- 15.2.1 be in writing signed by a duly authorised signét’ory of the Lehder; énd o

115.2.2 . take effect, in accordance with paragraph 19 of Schedule B1 of the insolvency Act 1986,

when the reguirements of paragraph 18 of that Schedule Bi are satisfied.

' The Lender may (subject to any necessary approval from the court) end the sppointment of an _
- Administrator by notice in writing in accordance with this paragraph 15 and appoint a replacement for -
.. any Administrator whose appointment ends for any reasen under that paragraph,
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................ Further powers of a Receiver | oo
L - POWER TO REPAIR AND DEVELOP PROPERTIES | e

A Recelver may undertake or complete any works c;f .repa.ir, .buié.iding or development on the Properties.
2. POWERTO SURRENDER LEASES

A Recelver may grant, or accept surrenders of, any leases or tenancies aﬁééting the Prob'erties on such
terms and subject 10 such conditions as he thinks fit.

:  POWER TO EMPLOY PERSONNEL AND ADVISORS

A Receiver may provide services and employ, or engage, such managers, contractors and other
. personnel and professional advisers on such terms 25 he deems expedient.

4. POWERTO MAKE VAT ELECTIONS
. A Receiver may make options to tax for value ladd'é.d tax purposes'és.he thinks ﬁt. :
5. POWERTO CHARGE FOR REMUNERATION

- A Receiver may charge and receive such sum by wa’y'of remuneration {én' addition to all costs, charges
_ and expenses incurred by him)} as the Lender may prescribe or agree with him.

5. . POWERTO REALISE CHARGED PROPERTY

' '.A Recelver may collect and get in the Charged Properiy or any part'of it in respect of which he is
- appointed and make such demands and take such proceedings as may seem expedient for that -
- purpose, and to take possession of the Charged Property with like rights.

7. . POWER TO MANAGE OR RECONSTRUCT THE BORROWER'S BUSINESS

. A Receiver may carry on, manage, develop, reconstruct, amalgamate or diversify or concur In carrying -
on, managing, developing, reconstructing, amalgamating or diversifying the business of the Borrower.

E:Q _ - POWER TOC DISPOSE OF CHARGED PROPERTY

- A Recelver may grant options and licences over all or any part of the Charged Property, sell or concur
'~ in selling, assign or concur in assigning, lease or concur in leasing and accept or concur in accepting -
surrenders of leases of all or any of the property of the Borrower in respect of which he is appointed

" in such manner and generally on such terms and conditions as he thinks %t
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17.

 POWERTOSEVER FIXTURESAND FITTINGS . .

A Receiver may sever and sell separately any fixtures or fittings from the premises in which they are

contained without the consent of the Borrower). Any such sale may be for such consideration 25 the |

. Receiver thinks fit and he may promote, or concur in promoting, a company to purchase the property -
" to be sold.

POVWER TO SELL BOOK DEBTS .

. AReceiver may sell and assign all or any of the Book Debts in respect of which he is appointed insuch

manner, and generally on such terms and conditions, as he thinks fit.

. POWER TO MAKE SETTLEMENTS

A Recefver may make any arrangement, settlement or corhpromsse between the Borrower and any
" other person which he may think expedient.

. POWER TO IMPROVE THE EQUIPMENT

A Recelver may make substitutions of, or improvements' to, the Equipment as he may think expedient. -

. POWER TO MAKE CALLS ON BORROWER MEMBERS

- A Receiver may make cails conditionaily or unconditionally on the members of the Borrower in respect

of the uncalled cepitat with such and the same powers for that purpose and for the purpose of
enforcing payments of any calls so made, as are conferred by the Articles of Association of the -
Borrower on its directors in respect of calls autherised to be made by them,

POWER TO APPOINT

A Receiver may appoiht manégers, officérs, servahts, workmen and agents for the purposes of this -

Schedule 6 at such salaries, for such periods and on such terms as he may determine.
POWER TO INSURE

A Receiver may, if he thinks fit, but without pre'ju'd'iica to0 the'indemniw in clause §, effect with any -
insurer any policy of insurance either in liew or satisfaction of, or in addition to, such Insurance. '

|  POWERS UNDER LAW OF PROPERTY ACT 1925

" AReceiver may exercise all powers provided for in thei.Law of Pi;epeny Act 1925 in the séme way as if
- he had been duly appointed under that act, and exercise all powers provided for an administrative

recebver in Schedule 1 of the Insolvency Act 3886,

POWER TO BORROW

A Recelver may for any o€ the purpese.s' authorise'd by this Schedule 6 réiSe maoney by boi’rdwing from
.. the Lender (or from any other person) on the security of all or any of the Charged Property in respect
- of which he is appointed on such terms as he shali think fit {including, if the Lender consents, terms

under which such security ranks in priority to this debenture].

POWER TO REDEEM PRIOR EMCUMBRANCES

" A Receiver may redeem any prior Encumbrance and settle and pass the accounts to which the . R
- Encumbrance relates. Any accounts 50 settied and passed shall be, in the absence of any manifest -

error, conclusive and binding on the Borrower, and the monies so paid shall be deemed to be an

" expense properly incurred by him.
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A8 INGDENTALPOWERS

A Receiver may do all such other acts and thing as he may consider desirable or necessary for realising
~ any of the Charged Property or as he may consider Incidental or conducive to any of the rights or _
- powers conferred on a Recelver under or by virtue of this deed or which he lawfully may or cando as .

agent for the Borrower,
3. SCOPE OF POWERS

. Any exercise of any of the powers given by this Schadule 6 may be on behaif of the Borrswe?, the
directors of the Borrower or himself,
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. EXECUTED AND DELWERED as a BEED )

By IKON CONSTRUCTION SERVICES UsiTep - ) . &7 B
a{:ﬂﬂg b? MUWW\ a Divecior '. . ) Diractor EER
in the presence of; ‘QAEM&Q AR I

Witness's Signature

- Wihness Name . _ ...:.......-..,KQ\ZR!JL.M;AH . S
_ WOODGRANGE SOLICITORS LIP
_ THE OLD COURTHOUSE
" g : ORSETT HOAD
Witness Address - GRAYSHI7 40D

Witness Occupation - - gé’bﬁifbﬁh _—
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