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Registration of a Charge

Company Name: RAFAL INVESTMENTS UK LTD
Company Number: 12424121

Received for filing in Electronic Format on the: 02/11/2021 XAGFHPS88

Details of Charge

Date of creation:  29/10/2021

Charge code: 1242 4121 0004

Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: 148 PARK LANE BURTON WATERS LINCOLN LN1 2WP

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SAM ROSENTHAL

Electronically filed document for Company Number: 12424121 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12424121

Charge code: 1242 4121 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 29th October 2021 and created by RAFAL INVESTMENTS

UK LTD was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 2nd November 2021 .

Given at Companies House, Cardiff on 3rd November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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 Thisis an important docunient. You should take independent legal advice before sigriing and sign

 guy ifyou wantto be legally bound. If you sign and the Lender s not paid, you may lose the  ©

Zssets charged. In the case of registered land, this document and any priority agreoment with
another lender will be a public document. - e T

- THIS DEED s dated " %W@Uandmadebywmwas MENTS UKLTD (company =~ |~
© - mumber 124241215 whose registered office is at -'Flét--ﬁzfi;._lgbmb_&rd_Whérf;-}_'li_z;_Lé:ﬁéba*rd Road, LONDON;
' SW113FU (the Borrower) in favour of Together Commercial Finance Limited (the Lender). -~ .

- BACKGROUND: -

1. The Borrower enters into ;ﬁ;s;péedsnf¢j¢n'ﬁec-ﬁsa-ﬁi'%>ﬁfh;.tﬁé--z‘;a'cﬂ-ffy-ggerteejmgnt]s'_(a_sf-;a'eﬁﬂea._-_'r-- S

in Schedule 2 (Deﬁnitionsi_and'interpretatibﬁ)_ftp thisDeed). = = L ST

- 2 Itisintended that this document takes effect as}_a“-aée_d_'nthiﬁh_sgaﬁdig@g.'t};e factthatthie
o BOfrowermaYOniyexetuteffhfsdﬂcumentund6f and e S

ENL . T s e



Terms

1. DEFINITIONS AND INTERPRETATION

- This Deed shall be nterpreted -:_in-az:c'qr&'anée wiﬂ«;_;';égagr_gphs 1 (Deﬁmtmns} ; 'é'_(Cons'&ﬁcﬁﬁ'ﬁ) and 3:(Thi

fiitions and foror party righits) of Schedule 2.
(Definitions and interpretation). B R TS

2. GREATION OF SECURITY.

21, General ) : B . L B TIRE T - .
! Th'eBGr'I‘pWB'I-Sh_aﬁpay01‘3disch'axfgé:_fhg's_e_cﬁféd:I-.iaibiiitiés' in the manner provided forin the Finarice Documients,

b, AIi'theseeuﬁ'tycreatedﬁnderthis'beedis: P T e e P

. ) createdin favour of the Lenders - e
() created over presént and: futiire assets of thie Borrowers’ "o 200 e
"(iiﬂi-'sgcﬁ'ﬂ'ﬁt?fofth_(é_:pament-_of-'ailth_é-Sééure_d'-ﬁabilifias;':'énd L S L
(iv) - made with full title guarantes in‘accordance with thie _w_qf'P_ropérty_(Mi’séé[i’anem;g_.pr'{mgmﬂs)_-ﬂ 1094,
a,.. The Bortower charges) S _ - R T
B 1 2 by way of legal moitgage all estares-or interests in 'z_—iny-Propé:fty__ubw“dwnéd-byiif;'

specified in Schedule 1.(Real Property);.. 0ol

this includes the real property (fany)

) (u) . {to the extent that they are niot the subject of a legal mortgage

 the extent that they tofa lega virider paragraph (1) above) by way of fixed charge all estates or .
e inte_rgs'ts_j'n-a'nyPmpe;:rt'y-nc_;'w.orsz;b_s_:que_nﬂ_y;qwa‘:e&by:;‘_t;__an&"- Sl LT T e AR ST O
“{ii). by way of equitable mortgage all eqaitable'_'imereéts'in-any?r_oper

ty now or subsequentl

equently owned by it which now of mayinthe
& tranisfer, of to-direct the, transfer,of

Sutirebelong to th’é"Bo';‘mm'_f’er_'{inéiﬁ'éih'g;-'fcif:théia#o'idéuce’fof dotibt, the right t recef
- atiy shares’gr member‘s'hipﬁrig'h'tsi'Whi_ch:the.Bar'rdwer. holds in'any company b‘r':;xséodét‘mii}'cbﬁzléttéd3'_Wit'_hQt}_i'e Droperty}:
b Areferencein t'his"C]aa‘se-z-'to:a-c}iarg'e.ofaﬁyfPr'op’er"ty'i_nc_i's;xdcs_:fif-" e R T e R
1y all buildirigs, fixtiires; fittings and fixed :;'jlaﬁt'_"and.mac:hinery_gn.’thai-;?’:ﬁoperfy;-aﬁ_d; T ISR AR, I
(i) -the bengficof any co‘t‘*ér‘;a_ﬁts':_fortitié-give_n-dz":é'n'f:érediinédbyaﬁy’pkdé@éé‘driﬁﬂdé of the Borrower in respect ofthar™

. Propertyor any moneys pair_i:or_pay_'aBIéﬁi'n"i'és'p“e'k:g-'éf'thd coveriants B
€. The Borrower authorises theLendertoy T o s R :

i) correct any wrongly compléted namie o addross;and/or :

(i) insert or'correct the'title number of any Charged Property agairst

+that Charged Property and/or the registration of this Deod as

23, Othiei assets. - L
The Borrower charges by way of a first fived chargey -

s itsi_n_tei"est“i_nali’fnve'stmén;s;'____'3 e T R e e T e ST DU PR,

b tothe eﬁctférit'tha'f:'thejr‘__are:nq_t';hé'sﬁbjecc_of;'a.xfr;'_c_':'rtg'age-qrja__ﬁr;s‘;.ﬁxed_ chaige uhd a_gégaz_Chajr‘ge_qrclausé'zi-z_'(LQ'nii)_j allplant.

_ifédeséripéién,::_i'rjz':e'acf%j_i_:a'se__fér‘the'p'q;p'o'se of identifying ..
gistered charge, . Lo pocotidentling

“and machineryowned b‘y'th{iz'Bofr'ti'vi}er'and'its_int‘e‘fesfiri-any}bi_am; or mathinery in its possession; R LU
o callofis Hights inrespectofany q:dntr@c’t'o‘!.‘;:_q’l_is_:y'ofi_'r_:s’ﬁran’c_e._taker'a.gu;:_y_’ji or on'its behalf or in Which it has an initerést but
excluding any rights under any liability insurance contract or policy in espect of liabilities of the Borrowel to third parties;
.G allofits Tntellectuial Property Rights; R e S S S T
e it goodwitl (including, without limitation, the goodwill lating 2 on by it atiany Properiy);

f. 'thé‘_béﬁeﬁ’tdfaﬁy-Anthé;;‘isatibﬁ'(:';tatxit_my.m%‘__{'_a_t_ rwise) hieldin co nwith its ise of any Secutity Asset; . RIS D
g- - the right'to recover and receive tompensation which may be payable'to it in respect of any Authorisation referred toin paragraph.

7 B above; S L R it : e
by dts ttidalled capitals and: ey S
... 1 “the benefit of all rights in_rélaf_:i'(m-_to_é_myitem'ia_pa_ragi'"'agjhs' (eYtoth)., o
.24, Flodting charge R e e e T PR S
a..The Borrower charges by way of 4 first flonting charge-all ofits assets;'not:joﬂm’rwi_secffcctively_mbr't"gaged,_chasgéd orassigned ©

under a Legal Chatge or by way of fixed mortgage, chaige of assigrithent ander this Glause 2. S e
. b Extept as provided below, the Lender may by notice to thé Borrower corivert the floatinig charge created by this Claii 2 iniod

- fixed charge as regards any of the Boitower's assets specified in that notice, iy i
N €3 0 'an'EVeﬁt.bfD'éi_f_qﬁi’s_is'é:onrjnui_ng';'o'r-.__ RN B e e S L
(i) " the Lender considers those assefs to bein dan'ger-Of:being'sgize_c_l{bz"s'qldu’hdei_fﬁ'%_fﬁ)ﬁférm’@f_c_l_istr_éss, att‘acl_'gmein;:-,;exeeqtiqn:or' g

_ _:Gther?egai.pmcessoi't(;_be-btﬁe“misé-injeépardy.. LT T T R R
& The floating charge created bythis Clavse 24 may riot b convertéd:into a fixed charge solely by reasonofi =
oy the obtaining of a moratotiumyor . T L T e e R R RS
. {0 anything done witha view {0 obtaining a moratorium; under section 14 of the Insolvency Aet1986:. . - - - PSRRI
" di - The floating chiarge created by this Clause 2.4 shall (in additibn to the. cumstances whern this may occur.under the general law) -
Butonatically convert into a fixed charge overall of the Borrower's assets if an; adminigerdtor is appoilited, o the Lenderreceives
- notice of an intention to appoint an administrator, in respect of the Borrower, . R CHR P I

"~ & The floating charge cfeated by this Clause 2.4 35 4 qualifying floating charge for the purpose of paragraphi14'of Schedule B1 to the

3. REPRESENTATIONS- GENERAL

The Boirower makes the representations and warranties set out in this Glais

- & Itisafimited lability corpotation, duly inicorporated and validly existing undet the law of its jurisdicton of ihtorporation;

b, Ivand each-of its Subsidiaries hag the powet 16 'd_wn-'i_ts_jéisse;s‘_'ané_c'ai-':g;ph i_c's'ﬁgsi_m;s_s__a-s}i;is_:beii_r'ig_-_gonc_lﬁ_é;éf:d;-':f.' & AR
3.2,  Theobligations expressed to be-asstmed by itin eéch_'Financ'gj:I')'('Jcﬂ_mézit'gre-iega!,.'v';;ii@_i; binding and enforceable obligations. . .. . -

2. | Debenture




3.3, The entyy into and performance by it of, and the transactions contempiated by,

with
2. any law or regulation applicable to jt;
b. ‘itsor any of it Subsidiaries' constitutional documients; or
. any agreement or instrumens binding upon it or any of its Subsidiaries gr aity of its or any of its Subsidiaries’ assots,
34, It has the power to enter ineg, performand déliver; and has taken all necessary action to guthorise its ety iitto, ﬁerfo'rmance and
delivery of, the Fingnee Dociitents to whiich it is 4 party and the-tran‘sa'ctibnicontemﬁlated by those Finance b;:c'umehés; .
3.5.  AllAuthtrisations required or desirgble: ' '
A& 10 gnable it lawfully to enter iito, exercise its tights and comply with jts obligations in the Finance Docuitients to
ah :
b. ‘to make the Finance Documents to which itis a party admissible in evidence fiits jurdsdiction of incorporation
have been obtained or effected and are infitll force and effect. f -

the Finahce Documents do not and will not confficr |

which it is « pariy;

3.6. :
# The choice of g'ove;:ningﬂlaw of the Finance Docutnients will be tecogttised and enforced in ifs Jurisdiction of inegrporation..
b. Any juc‘igment_qbzamed:m relation fo aFinance Document in the Jurisdiction of the governing law 6f that Finance Docutrent will be
Tecoguised'and enforced in its Jutisdiction of Hicorporation. ' 3
&7.  This Deed creates the Security it PUIDOIts o Create and it not liable 16 be-avoided or otherwise set aside on the quidation or
administration of the Borrower or otheiwise - o

3.8.
a. The representations and warranties in this Deed (including in this Claiise 3) are made by the Borrower on the date of this Deed,.
b, Unlessa tepresentation and warranty 15 expressed to be'given ata specific date, the representations and wartanties under this Deed
are &gemed t0'be made by the Borrower by reférénce to the facis and circiimstances then existifig'on cach daté duiing the Security
Petiod. ' IR S o S
RESTRICTIONS ON DEALINGS
The Borrower shall fiot:

4.1.  create Or permit to siibsigt any Security over any Security Asset; :
42, enterinto any trapsaction to sell, lease, licénce, transfor or otherwise dispose; or part with possession, of all or payt of any
Security Asset; or o ' -

4.3, accept a surrepder of any lease orrenaney or coifer upon any petson any right to:occupy g Charged Property,except with
the prior written consent of the Lender, o : : '

31,
a. 'The Borrower represents and warrants to the Lender that (except as disclosed to the Lender in writing before the date of this Deed):

(i} nobreach of any law, reguiation ot covenant js continuing which adversely affects the value, saleabilicy or itse of the Charged
Property; _ o o .

{ii) thereisng covenant, agreem‘e‘r_it,_sﬁpﬂiatioﬂ,"?ﬁsémﬁ(}n,_ condition, intevest, right, casement, elair or dther matser
'whatsoever'adverseiy affecting the Chaiged Property; S 5 o

(i) nothingis outstanding whichi would be an overriding interést, or an unregistered interest which overrides first vegistration or
registered dispositions, over the Chiarged Property; and. R : ' : :

(v} all facilities necessary for the enjoyment dnd use of the Charged Property are enjoyed by the Charged Property,

52 TheBorrower shall; - ' ' _

& exercise its tighte and comply with its obligations urider each loase comprised in, 6r covenants in respect of, the Chiarged Propertyin
aproper and timely miantier; and o _ : _ : : _

b. not de or allow to be done any actas a result of which any lease comprised in the Chitirged Property nray become liahle to forfeiture
orotherwise be terminated or any covenant in respect of the Charged Property be breached. ; '

5.3.  The Borrower shall ensure that alf buildings, plant; machinery, fiutures and fittngs on the Charged Property are taintained i
good and substantial fepair and condition and, as appropriate, good working order. '

54:  TheBorrower shall petform ali of its obligations under any law or tegulation affecting the Charged Property and, within 14 days
after the receipt by it of any application, requirement, order or notice served or given by any public, loealor other authiority with
respect to-the Charged Property (orany part of it): 3 :

a.. deliver a copy tothe Lender; and o ; o
b. informthe Lendet of the steps taken or proposed to be taken to comply with thie rélevant requirement, order or niotice.

5.5.  The Borrower shall grant the Lender orits lawyers on request all facilities within the Ppower of the Borrower to enable the Lender

or its lawyers (at the espense of the Borrower) to: - : - -
& -carry out investigatons of title to the Charged Properiy: and ) L -
b.. male such enquities in relation to any part of the Charged Property as a prudent. chargee might carey o,

4. Ifthe Boirower fails to perform any obligations under the Finance Documents which affece the Charggzd .?rgperty',- itshall allowthe
Lender or any of its agents and CONtractoys tor 5
(i) enter any part of the Charged Property;. ] » - .
(1) comply with or ohject to any nétice served on the Botrower in respettof the Charged Property; and. . B
(i) take any action the Lender may reasonably considér niecessary or degirable to prevent.of remedy any breach of any such
obligation o1 comply with or object to any such notice; _ o e T
b, The Borrower shall, immediately on demand, pay the costs and cxpenses of the Lenideér and its agents and contractors incuifed in
 connection with any action taken by itunder this Clause 5. o e ~ .
¢.. Thelender is not obliged to actoutit asmortgagee i possession as aresultof any-action faken under this Clause 5,

5.7.

I Tishantirens



- Property for theirfull replacerient

" ifitis completely destroped, togeth
(i) provide cover for 4]l normally insu
() insure against pablic liability and’such other risks as a prude
(iv}. insure any otheér riskswhich the Lender sy reasonably

comply with the terms of i fnsurances;
W) " not do or pérmit ariything 'lio_'bé:ébﬁe_w}ﬁc‘:h-may il
(i) comply with afl reaSonable tisk fimprovement reot

| acknowledges that any insusatice effec
v time without giving niotice to the Bor
- e Allambunts received s

hich the Lender may agice; o |

i
RS

SRR ---a-.i'__'if_thef'p‘x‘_x‘*o‘Wér_:a"c‘tIu;yés'aﬁyPf@;';‘:’er_cy’aft’eft’hédat_é 5f thi
A notify the Lend_er.-j_mme&ia_téiy;'_ A : :
Sy -_bn.i‘e_quésf_by_theg_l-.e'nder-éa_ﬁd:at the eost of the Borrower::

- -A.provide the Lender with'a cettificate of ot ro

Land Registry writtén riotice of this Security; and T
() - I applicable; ensire that this Secirity is correctlynoted in the Re
. b. I the cotisent of the landlord in whom the reversion of ale
- aver that lease, the Botrower will niot be réquired to i that obligs
- The Borrower shall use'its ressonable endeavoursto-obtain the landl

& The Borrower consesits to arestriction in the following termiss bi
. registered at HM Land Registry: “No disposition of the ré
- without a Written consetit signed by the proprietor for tl
Riee ~ Finance Limited referred t m-.thei:héir'ge’é;}rEgiété'r'_:[-'((éi'-_the;r;_co
- [lits secretary or conveyancer| (Standiird FormPj.r. o 0
b To'the dxtent this Security fails to take effect a |
- Borrower: (i) ¢ongédts ro a notice in‘the followirig S P
+"HM Land Kégisay: “No disposition of the registered ate by 6 vof the registired st e registered withouta!
“owiittert consent sigried by [Lender Company Name}.of Lake View, Lakesig [thefr oo T
. sconveyancer]}(Staiddrd Form N}, % and (i) authorises the Lendertosigna that no

c.. Where this Security isnor a first mortgage; the Borrower shall comply with
. Property dnd tse its best endeavours o obtain the consent'of the firét i

zhét_;g-rms__'anéz_égndit_iqﬁs'df.;mfms::_mortggge' onthe

taiortgagee to the registiation of this Security at the Land

an ’_I"'l_le'Bp;mwé.z‘f:siizéii._oﬁl:}'r_ éé:ﬁﬁiénéé}_hﬁﬁ ing works :oé'.the-}?'iépeif'{y'w_itﬁ the prior:

b .Wher_'e_'the_é'_'}"répi_efty;i'_s-'st:zbjec_tt'é}an ﬁpﬁh‘{;éﬁ_dn_'fe:r_pla:n:ijih_'g_:ﬁeﬁmiﬁsibﬁ,

written consent of the Lenider
i) develop the Property in compliarice with the relevant planning

the Borrower shall; -

1, a5 soon as
DPlatining permission; - [ R ey
€ Lender it a form acceptable to thie Lender; -
v any third party contract asseciated veith the Works; proctire that this Lender has appropriat inr

S Surveyor i hiehe

omply with the Lender’s difectio garding the Works arid co ply With.':h:e"l;é s surveyor
ware for the a

rks (and the Borrower hereby agrees that the Lender's surveéyor’s fees for this revie
- (i), indemnify the Lerider for all cosis assoclared with the Works and related plann ng/development matters.

6. WHEN SECURITY BECOMES ENFORCEABLE

_'.' 61 - . This Secutity shall becoine iﬁ%medi&_té_lye';afcrééémé 1fan ¥

¢ of Defatilt btcurs and is
620 After this Security has become enforceable, the Lender niay ¢n

force

4 | Debenture



6.3,

The power of sale and other powers conferved by section 101 of the Act, as amended EJ)}_ this Deed, shall be immediately
exercisable at any time after this Security has become enforceable, ' o

7. ENFORCEMENT OF SECURTTY

7.5 : :
& fh‘?; t;::é%urpcses of all powers implied by statute, the Secured Liabilities are deemed to have becore due and payable on the date of
b. :She;cstg:: jﬁ; of the Act (restricting the power of sale) an;l .se'cﬁnsj. 93 of the Act (vestricting the rightof wonisolidation) de not apply to
¢ The 'st:atutory_ powc‘rs c':_f ;easi_ng conferrgd on r}_l_e: Lender are exten&ed_ sg_i as to-au:horisefthe Lender ta lease, make agreements for |
.leas_es,‘acgept surrer}ders of leases and grant options as the Lender may think fit and withiout the need 1o comply with any provision '
of section 99 or section 100 of the Act. : '
7.9, Ncitber the Le;ider nor any Receiver shall bé liable, by reason of efitering iffo possession of a Security Asset; to account
as‘mprtga.gae.m Ppussession or for any }oss_cn.reaﬁsatioﬂj oF for any default or omiission forwhich a mottgagee in possession
might be liable, -
7.3,  Thelender and each Receiver is entitled to all the rights, powers, pri'\.?ileges atid im':nunijtitas_'cpnférred.by' the Act oni
mortgageesand receivers duly appointed under the Act,exceptthat $eetion 103 of the Act does Hot Zpply '
74 Noperson (including a purchaser) dealing with the Lender or & Receiver or their agents need eniguire:
a. ‘whether the Secured Liabilitics have become payable; _ -
b, whether any power which‘ the Lender ora Recefver is putporting to eXerelse lias become exercisable oy s being properly exeréised:
¢, whether any money remains due under the Finance Doctifents; or : : : : ) C
4. how any money paid to the Lender or to that Recéiver fs 1o be applied.
7-‘5.‘ . :
a. At ary time after this Security hias become enforceable, the Lender may;
(1) redeemany prior Security against ary Sectirity Asset;
(i} procure the pransfer of that Security 1o itself; and/or _ _ _
(Hi) ‘settle and passthe accounts of the prior mortgagee, chargee or eticimbrancer {and any atcounts so settled and passed will be,
in the absence of maviifest etror, conclusive anid binding on the Borrower), : ' B
b. TheBorrower shall pay to the Lender; immiediately on dematd, the costs and expetises incurred By the Lender it connection with
any such redemption and/or transfer, includirig the payment of siny principal or initerest; g
7.6, Ifthis Security s enforced at a time when no ainount is due under the Finatics Documents but at a time when amoiints Mayor,
will beconie due, the Lender (o a Receiver) may pay the proceeds of any recoveries effected by it info 3 suspense aceount
of other account selected by i, ' - ;
8. RECEIVER
8.1, ) ] )
& Exceptas provided below, the Lendar maY appoint any ofte oF Mole persang to be a-Receiver of all or any part of the Becurity Assets
it _ ' -
()  this Security has become enforceable; or
(i) the Borrower so requests the Lender in writing at any tirge, _
b. Any appointment wrider paragraph (z) above shall be by deed, under seal orin writing under its hand, o _
€. Exceptas provided below, any restiietion iniposed by law on the right ofa mortgagee o appoint a Recotver {including under section
109(1) of the Act) does not apply to this Deed. ) T : _ '
d. TheLendeiis not entitled to appoint a Receiver solely 45 a result of the obtaining of a moratoriuim (or anything dosie witha view to
obtaining a moratoriunt) under section 1A of the Insolvency Act 1986, ' : '
8.2,  TheLender may by writing under its hand remove 4ty Receiver appointed by it and may, whenever it thinks fit, appoint a new
Recelver ivi the place of any Receiver whose appointmint may for :_a':riy reason havie terminaed. : '
8.3, The Lender may fix the remuneration of any Recelver appointed by it and the maxitiivm fite spiecified in sectiog 109(6) of the Acr.
shail hot apply,
84, . . !
a. AReceiver will be decmed to be the agent of the Borrower for all purposes and accordingly will be deemed to be in the sane
position as a Receiver duly appointed by a inortgagee under thie Act, The Borrower shall be résponsible for any conitraets,
engagements; dcts, omissions, defaudes and losses of a Receiver and for aty Habilities incurred by a Recetver. ]
b. The Lender shall not fricur any Liability (either to the Borrower.or to any other person) by reason of the appointment of 4 Receiver or _
for any other reason: . : .
85, ‘Tothefullestextent allowed by jaw, any right, power or diserétion conferred by this Deed (either expressly of impliedly) or by law

on.a Recelver may after this Secuiity becomes enforceable be exercised by the Lender inrelation'to any Security Assef withour

first appointing a Receiver and notwithstanding the appointment of a Recaivet.

9. POWERS OF RECEIVER

0.1,

a..

b.

9.2,
a

b

e

AReceiver hag all of the rights, powers and discretions set out below in this Clause 9 in a_ddition 1] th_a'se_ r:qnfe_rred_ m"s_ i_t by any law.
This includes all the rights, powers and discretions conferred on a receiver (or & receiver anc; manager) anderthe Act and the
Insolvency:Act 1986, _ o _ ) o

Ifthereds more than one Receiver holding office at the same time, each Recelver may exeiciseall of the powersconferied ona
Receiver under this Deed individually anid to the exclusion of any other Reveiver.

AReceiver may: _ o

take iniediate possession of, gut in and realise any Secmfz;y Asset; .

carty on any business of the Borrower i any manner it thinksfi; N _. o )
-appoint and discharge managers, officers, agents, accotintants, servatits, workmen anri_-o'thers forthe purposes of this Deer_i Hpon
‘such terms as to remuneration or otherwise as it thinks fit; '

f o T SRR




a4 dxscharge any person appmr;ted by the Bormwer, .
- € raiSe and Borrow micney esther unsecured or on the secun
v purpose which ¢ thinks fit, SR
erfeiigelly exchange, CONVETT into) money aad cai:se any Secun
S and ori any terms whiclit thinksfit, in which cager ¢ e = :
() the consideration for: any such transaction may cons:sr. of cashi-or nou sh consxderauon aad any such consxderam may be :
. pavableina Iump sug or by instalments spread over any period which it thinks fits and '

" {ify - Fixrares; other than lanidlord's ﬁxturcs, may be’ severed and soki separateiy fmm the pmpert} contammg t:hem w1thout the
-consent of the' Berrower '

8 lerany SecantyAsset fnr any tesim and at any rcnt (thh or: washou
A SecamyAsset on- any ierms Whichiit thin

ef

fpremmm} whu:h it thmks f!{ aad may accept a surrenée f
ksf;t (mcludmg thé paymem f: money 16 alessée or té

i settde; adjust referto arbmatmrz, compromase and arrange. any claxm account d1sput questmn or demand thh m by any person -
e _who isorelaimsiobes eréditor of the Borrower: orrelating i1 any waym any, Secunty Assery:
A briity, proséciite; énforce; defenci drid abaadnn aiy actiofi; suit of proceedmgs Elby elatzon toa
do v giveavalid 1ece1pt for any moneys and execute any assurance or. thm

iny. SecantyAssetwhmh 1tth ki fw e

15 Whlch may be p1 oper o' des1rab1e fm reahsm at
- iAgset, : .
ke __deiegate xts ;:vowars iy accordar:ce w1th thls Deed
. .i,. o
(1) effect any repa:r or insurance and cio any.
i “profect or. improve ary Security Assers -
= (u) conmence and/of complete any bisilding opers
: (m) -apply forand mamtam any planmag permzssz
: thmks ﬁt and : :

{8 déall ot%xer acts. aad tﬁmgs wh:ch it may conszdez necessary or desn‘able for reahs;ag any Secuﬂty' st o oF mc;demal 0
K conducive toany.of the rights, fowers or discre tis conferred on 4 Recaived inder or by virtie of this Deed orlaw;

(_ii) -exercide in relation fo any Security Aset all (hé powers; alitho tics and thmgs Which it wouid be cay
howere the absolute benefzcaaf awner of that Secur; ' i '
_ -;Jurposes . .

: PESEV Y Gr towards payment of oF prowsma fcr she Secured anbﬂmes 4]
N e paymentof any sums owing 1o aay Réeciver oy any Delegat"e, : o 4
- i) i paymentof all costs and éxpensés incuried by any Secured Party in conuectzon thh any rea%;sat;cm or enfo; cement of thc '
N Lender’s Secur:ty i accordance with thé térmis of the Facxlwy Agrecments; an i R
. (Hi) in paymeni to'the Lérider in accordance with the'Facility Agreements
b payment of the stirphzs (ifany) 1o the Borrower or othe 1S ¢

' 0.2 This Clause 1{3 is SlIb_}("!Ct to the ayment: of any: ciaims havitg pn
' S "-'of the: I..ender T recover any shortfall from the Borrowel

TAL “’nELEGAnbN =

R s P P Pawer ofAttomey : S

- TheLihder or any: Recewer rnay, at any nme, delegate byp er o .tm

“right, power, authorxty ot dxscretmn exermsah]e hy it under th}S Beed

- 1120 Liability. R : S ' S L

©ooe iNeithier the Lendcr TiOT ARy Recewer shaIE be bmmd to superwse: or wzll be in any way responsxble for any damages, :
costs oy ios'scs mcarred by Teason of any mzsconducz, ormssmn :default tm the part cf any deiegate Gr su%: deiegate

'_1'2‘.' : FURTHERASSURANCES

yor ()_'t_héi_mse_ to any ﬁél;ab:ii-far._any- period, _'a'i'l':or.f'aay'

12 1. . 'I‘he Borrower shall promptly, avity own expense ‘take whatever acnon the Lenécr ora Recewer may requu‘e for
a:  creating, perfectifiy or protecting any security overany Sec:mty Asgetior

b. facilitating the realisation of atiy Sectirity Asset, o the exerdise of any. right, Iaower or dlscretmr_t exermsable, by the Leader m: aay
_ . Recefver or any of thelt vespective delegatés of sub- deiegates in zespect of 4 any Secur;ty Asset
: '1'_2:._2. : The' aetion that may be reqmred under paragraph (ay; abcve mcludes (wmheut hm}taﬂon)

“a. Tthie éxéetition of any mortgage; charge, transfer, coaveyance assxgnmeat or assmaace in respcct of any asset whether m the :
© Lender,its ROMINEE or any ether persoa, or

B the giving of any Hotied, order or ci:u‘ectwn ané the makmg of any ﬁlmg or reglsuanon, whlch m any suc"h case, the Lendcr may
o conmder aecessary or desxrab]e . AR R :

13, powaa OFA'I’TORNEY

' The Borrower by way of § secunty, ;rr{zvecably ang: severaily appomts the Lender each Rece;v T nd any cf the:r respectzve deiegates or.
gl deiegates 1o baits attorsiey with the full j power and aathority of the Borfrower 1o execiie,; deliverdnd parfect all deeds; ;nsa"t_xments
- and-other documents initsname and othcrmse onitsbehalf and to do or causc.to.be dune il acts and thzngs in: eac‘b case, which may
" be reqmred of which afy attorney may; inits absolute dlscretmn “deeny necessary for carrying oiit any nbhgatzon of the Borrower under :
or pursuant i this Deed or generally for: enabhng the Leiider or any Rece;ver o exercxse therespective powérs c:onfez’red of thet unde

+. thisDeed or by, law ’I‘hc Borrowcr :atxﬁes and coafr;ns w‘natever any atto ey da G er parpe g. dounde ‘ts appomtment under thls
o Clause 13 : : _ . . o L S
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14, PRESERVATION OF SECURITY

I any dischiarge, reloase or arrange
otherivise) is made by the Lender
be restored in insolveney, liquida
contintie or be refnstated as if th

15.  MISCELLANEOUS

ment (whether in respect of the obligations of the Borrower or any security for those obligations or
‘ih whole or in part on the basis of any payment, security or other disposition which is avolded of st |
tion, adhtinistration or atherwise, withous limiation, the liability of the Horrower undes this Dead will |
& dischargs, releass o arrangement bad not cecurred, : S

15.1.  Continuing Security
This Security is a continuing secy
tegardless of any intermediate

15.2. Tacking

'I"i;e Lend;e‘r shall parform its obligations under each Facility Agreement Gncluding any obligation to make available further
advances), : : o

rity and shall extend to the ultimaie bal

: ance of the Secured Liabilities for the Security Period
paymient-or discharge in whols or npart. : :

16. RELEASE

16.1.  The Lender is niot obliged to consider a sequest by the Borrower for a partial release of the Security prior to the full and firial
. redemption of the Secured Liabilites,
16.2. Anysuch relcasé and the terms of that release are at i
by the Lender in dealing with such release (including;
legal fees,

e Lender's absolute discrefion and subject to payment of any costs ineurred
without limitation, the costs of

any valuations required by the Lender and:its
17. NOTICES

171 a0 coftiraunications between the Partisg under this Deed shall be in English.

17.2. Any notice from the Borrower to the Lender under ot in conriection with this Deed must be made i writing and sent to Lender by
post or hand delivery tor Lake View; Lakeside, Chesdle; Cheshire, SKS 3GW and shall niot be deemed to be efféctiveu:;’t’ﬂ_the
Lender has actually veceived ir. : o

17.3.  Any notice fromthe Lendet to the Bortower under or in connection with this Deed mist be made inwriting and sent to the
Borrower by post, hand delivery, email or téxt using the Borrower's contact detaily provided (and updated) under the terms of thie.
Facility Agreements, : ' '

17.4.  Anotice serit by the Lender to the Borrower: (a) by post shall be deerned to be effective two Working Days after the date of posting
{properly addressed and stamped); (b) by hand delivery, shall be deeried to be effective at the time of delivery: or {c) by email
or text shall be deemed to be effective on the date of sending unloss it is vevdived after Spm (UK time), in which cage it shiall
be deemed only to become effective on the next Woirkinig Day, ' : 3

18, GOVERNING LAW AND JURISDICTION

18.1, This Deed and any non-contractual obligations arising out of orif1 comection with it are goverried by English law.
18.2;  The courts of England have exclusive Jurisdiction to setile any dispiite arising out of opin connection with this Deed (including a
dispute refatitig to the existence, validity ot termination of this Deed ot any fion-contractis] obligation arising our of orin
conriection with this Deed) (a Dispute), o '
18.3. TheParties agree that the courts of England siré the most appropriate and convenient courts to settle Disputes and accordingly no
Party will argue to the contiary, : '

This Deed has been executed as a deed and delivered by the Borrower on the date stated at the beginning of this Deed.

{ Deberittirg
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efinitions and Interpretation |

1. Definitions
i this Deed:

Acteans the Law of Propetty Act 1935,

Authorisation means.an authorisation, Cotsent, approval, resolution, licence, éxemption, filing, notatisation Or registration,

Charged Property means all Property included in the definitior of Security Asset srid. v i t 80 fequires, includes
_ _ - et Asset and, ilding:
on thet Propessy, : ty ; iid, where the FORIEXE 50 fequires, includes any bg:id_mgs
Delegate means any delegate, agent Or attarniey Appointed by the Létider or any Recelver,
‘Event of Default means any event or clreumstanee specified in any Facility Agreement whick woﬁid entitle the Lende tafid payitien

s nt oF Cireun _ : e Lender to demand payinent
of the balance outstanding under that Facility Agreement oi to take enfarcement action against the Borrower, P '

Facility Agreemenits means ali the agreements and arrangements unider whick the Lendes advances funds o the Borrower,
Finance Document means any Facility Agreement asid any Lender's Sé‘c:arity'bd«:u‘menn '
Group means the Borrower and jts Subsidiaries for the time being.
Intelectual Propeity Rights means: .

a. any know-how, patert, ttade mark, serviee mark, d_és‘ign,.-busine'ss-nam'e; topographical or similar right;

b. .any copyright or other inttellectual property risht: _ o P

€ any interest (including by way of licence) in-any of the above; or

d. any applieation for any of the above,

incach case; whother registered or not,

Investiitents means the Shires aitd all other shares, stocks; debentures, bonds o other securities 'or;invéstments owried by the Borrower -
ot held by any nomines, tristee; custodian or eleavance system on its behalf, .

Legal Charge mearisa legal charge entered frito by the Borrower éreating Security over its estates ot interests ina specified Property
(ot Properties) to secure jts obligations under any of the Financs Docuntents. ;

Lenders Secuirity incans the Security created or expressed to be créated in favour of the Lendey pursuant to the Lifder's Sécurity.
-Documents, o :
Lender’s Security Documents means:
a: this Deed; _
b. any Legal Charge; and :
€. any other document entered into by the Borrower. creating of expressed to ereate any Secutity over all or any partofits assets o
secure the obligations of the Borrower uridér any of the Finance Docanient, T :
Party micans a party ro this Deed,
Property means atiy frechold, leasshold or comimonhold property..
Regeiver means a receiver 6r receiver and manager, inesch vase, appointed under this Desd,
Secured Liabilitiss means all present and fiature obligations and liabilites (whiether actual or contingesit and whether owed jo_i_n:‘ky or
severally o in-any other capacity whatsoever) of the Borrower to any Secured Party under ot inconnection with the Finance Documents
includingwithout limitation, any costs incarred by the Lenderin enforcing the Lender’s Security.
Secured Parties means the Lender or any Receiver or Delegate,

Security meansa mortgage, charge, pledge, lien or other security interest securing any obligation of any person or any other agréemerit or
arrangement having a similar effect, : o

Security Asset means any asset of the Borrower which is; or is expressed to be, subjectto any Security ereated by this Deed,

Security Period means the period beginning on the date of this Deed anid etiding on the date on whicﬁ all the Secured Liabilities have been )
unconditionally and irrevocably paid and dischaiged #n fill. i :

Shares means all shaves in any member of the Group (other than the Borrower) owned by the Borrower or held by aty nominee, trustes,
custodian or cleavance systerit on its behalt :

Subsidiary means a subsidiary within the meaning of section 1159 of thie Comparies Act 2006,

Working Day means any day from Monday to Friday except for any bark of public h_oi'i&_ays in _Ex;g_Iancf and Wales.




2. Construction

2.1
a

b

-

¥

[l

2.2,
2.3,

2.4,
2.5,

2.6,

2.7

2.8,

Unless a contrary indication appears, any reference in this Deed to: ;
any Secured Party; the Lender, thie Borrower o¢ aniy Party shall be construed s as to include its successors in title, permitted
assigns and permitted transferses to, oref, its rights and/or obligations under the Hinance Documents: o
an-amendmentincludes a supplemant; novation, extension (whether of maturity or otherwise), restatéinent, feienaciiient ar
-replacement (in each case; however Rudamental and whethsr O ROt MOre onercus or involving any chanige it or addition to the -
parties to any agreement or docurment) and amended shall be construed accordingly; | L i :
asselts includes present and future propertiss; tevenues and tights of every description; o
d clearance systeém meansa person whose buisiriess is or thcludes e provisioii of cledrance services or seriirity accounts, or any
nontinee or depositary for that person; L o _ R
disposal includes a sale, transfar, assignment, grant; lease, licenice, declaration of trust or other disposal, whether voluntary or-
involuntary and dispose sliall be constried Accotdingly; o : : ' o
a Finatice Document or any other agreament orinstrament is a réference to that Finance Document or other agreéiment oF
instrument ag arended; o ' : o R :
& personincludes any individual, firm, company, cotporation, government, state or agency of a state 6r any association, trust, joidt
venture, consortium, partnership or other entity (whethier ot ot having separdte legal personality); - : N
aregulation includes any regulation, ruls, official directive; request or giidaline {Whether or njot having the force of Taw)of B8V
governmental, intergovernmental or supfanational body, agericy, department o of ariy regulatoty, self-regulatory or other.
authority or orgahisation; _ ) - i : o - : ’
any rights in respect of an asset includey:
(i allamouties and proceeds paid or payable;
() allrights to make aay derand or claim;-and ) : ) : :
(iif) -all powers, remedies, catses of action, security, guasantess did indemnities, in each case, in respect of of derived from that-

asset: _ e R : _ ; S
any share, stock, debenture, bond or other secusity or investment includas:
(1).  anydividend, interést or othier distiibution patd orpayablé; . _ o i T
(i) any right; moriey or property acciuing or offered 4t any time by way of redemption, substitution, exchange, bonasor- .

preference; under option rights or otherwise: ' R S
(i) anyright againstany clearancesystem; . e P o
(iv} anyrightunderany custody or other agreement (inclading any right to fequire delivéry up 6f any cashorothier assets)s and
@) any cash or securities accotint waintained by any cisstodismnor other entity, - :

in each case, fit respect of that share, stocl,, débenire, bond or other secirity oF investment;
the term this Security meatis any Securiy credred by this Deed; _ N :
an agreement, instrament or other docemsit to whichiit is & party includes any agréement, instroment or other dociument issued ;
in the relevant person's Favotir ok of which it otherwise ixis the benefit (in whiole ot in part); and ' o

.. & provision of Iaw is a referénee fo that provision:ag amended or feénacted.

Clavse and Schedule headings are for sase of reference déij}_-a'nd-db ndtaffect the interpretation of this Déed:

Untless a contraty indication appears, # tém used it any other Finarice Document ot ity any notice givel under of i confiection with
any Finance Document has the same meariing ifi that Finance Documént or riotice as in'this Deed

An'Eventof Default is continaitg if it hias riot been rémedied of watved, ' : _ _

Any tovenant of the Borrower urider this Deed (other than a payrent obligation which has been discharged) remains in fofes
during the Sequrity Period. ' Co s : : o -

The téfms of the other Finance Documents and of any othier dgréément or inisitiment between any Parties Iri relation te any Finance
Documient are incorporated in'this Deed t6 the extent régtired 1o ensitre that any putported disposition; or dny agreement for the
<isposition, of any Property contained in this Deéd is'a valid disposition in accordatice with secticn 2(1) of the Law of Property
(Miscellaneous Provisions) Act 1989. - . T - T . : . _
If the Lender considers that an amiount paid to it undér a Finance Doctitienit is capable of belng avoided or vitierwise set aside on
the Hquidation o administration of the payer or otherwise, thern that amotnt shall iot be considered 1o have Been irtevocably paid
for the purposes of this Deed. o : - - B
Unless the context stherwise requires, a refsrence to 4 Security Asset ineltides the broceeds of any disposal of thar Security Asset. _

3. Third party rights

3.1

3.2

3.3.

Unless expressly provided to the contrary in a Finance Document, a person wlio is nota Party has no right under the

Contracts (Rights of Third Parties) Act 1969 (the Third Partiss Act) to eiiforce or to enjoy the benefit of any tefm of

this Deed. : : : .
Notwithstariding any term of any Finance Daeufient, the consent of any person who is not a Party i not reqiitred to rescind orvary
-this Deed st any time. : _ :
-Any Receiver or any delegate ot sub-delegate of the Lender or gny Ré_c‘eiv‘er. iy enforeé and enjoy the benefit of any Clause

which expressly corifers righits on it, sibject to paragraph (b} above and the'provisions of the Third Parties Act, -
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