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Registration of a Charge

Company name: ARKS HOMES LIMITED
Company number: 12363542
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Received for Electronic Filing: 30/07/2020

Details of Charge

Date of creation: 17/07/2020
Charge code: 1236 3542 0004
Persons entitled: LUMEN HOLDINGS LIMITED

Brief description:  ALL THAT LEASEHOLD PROPERTY KNOWN AS PART GROUND, FIRST
AND SECOND FLOORS, 145 HIGH STREET, NEWPORT, ISLE OF WIGHT,
PO30 1TY WITH TITLE NUMBER TO BE ALLOCATED AT HM LAND
REGISTRY.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: GATELEY PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12363542

Charge code: 1236 3542 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 17th July 2020 and created by ARKS HOMES LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

30th July 2020 .

Given at Companies House, Cardiff on 31st July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL CHARGE
between
ARKS HOMES LIMITED
And

LUMEN HOLDINGS LIMITED

I+ Sved 2020




THIS LEGAL CHARGE ks dated ) JuLf 2020

BETWEEN:

i

e

AEHE HOMES UIMITED & mm.pany'regmemd in England and Walss with regietered company mumber
{13363543) whose registersd address is Fermlea, Buckbury Lane, Mewport, Bsle of Wight, PO30 2N
["The Boreowar™); and

LUNIEN HOEDINGS LIMITED & company registerad in the British Virgin slarnds with company number’
18951488 whose registered address is [Mandar House, 37 Floor, PO Box 2196, Johnsor's Ghut, Tortels,
British Virgin slands] {*The Lender™)

SO TERS DOED WITNESSES and it s apresd soid dedlared se follows:

i1

GEFIMITIONS AND INTERPRETATION

Unloge the tontest sthomyise requires ar shdets afherwite defimed it this Charge, words and expressions.
shatf have the same respactive meanings that are aseribed to thern i the Facility Agreement/Logs

Agrpement.
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i this Charge:

=woppaiient for Lease® means sll present and fulure agreements, contracts; eptions or uﬁdiér"l&kiz'%g:&"
for or in relation o the creation of any estate, interest or right In or over the Properby {irchsding,

- without Kreitation, in relation to any lease, ficence, tenancy or right 16 ocoipy whether on- o fiked term

or periodic basiz);

L Chg rze” mezns this legal charge ard includes any instrumment supplemental ta or which is axpressed

217

o b coliateralor entered ivlo purstant to of In accordance with the terms of this legal charee;

"Charged Progerty™ means the property, assets, debts, authorisations, consents, permissions rights and.

* gaodwill charged torthe tender by this Charge antd icludes any part thereof or intevest therain;

Trafault Rate” migans the rate specifisd o clause 1 of the Factlity Agréementy/Loan Agrezmant;

| "Pagumbrancs” msans any merkgage, chargs, pﬁeﬁge,'_llem sesignenent, hypothecation, security

interest, preferantial fight or trush arrangemént of other eficumbrance, seourity agreement or
avrangement of sy kind or any right conferrag a priority of paymant.

~enforcement Event™ means ogth and every Event of Default as defined in the Faclity Sgresment.

“Ervironrmental Cladm™ means any notice o chim frvm any person fnchuting, withoot limitation, aty
reguiaTory authorly or povermment sgency] aleging any breach, contrevention or vilation of any
Ervironmental Law by the Borrower or the existence of any liabiliy arsing from amy such Breach,
comtravention o violation;

| *Erwirommental Laws™ misans all S, directions, regulations, codes of practice, puldance nates,

sireutars {in the case of guidance rates and clreulars Kawing the foree of law) and the ke conterning
the grotection of the eaviroriienty hurman health orworking dofditions;

“Ervironmental icence” mesn sy permit; licence, suthorisation, consent or other spproval reqiired
by @y Erovivonimentsl Law,

"Eunenses” means 2l interest, commission, Tess e legal and other costs charges and sxpenses which
ihe Lender gr any Recelver miay chargs of oy i retetion io the Bormowst or this Chearge and the
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3 17

preparation negotiation and creation of this Charge andfor in relation 1o the Charged Property

and/or breach of any provision of and the protection realisetion or enforcam aritof, thiz Charge in each
case of 3 Tull demnity basis;

“Fagility Agreement/Loan Agreament” maans the facility agreement of sven date and made hetwaar
the parties heretoand any variation amendimentor extension thereofor supplement thereto from time
to time in foroa;

“Full tille gusrantee” has the meaning aseribed by the Law of Property {iisoailaneous Provisions) fAct
1994

“nsured Bisks” means fire, starm, lehtning, earibhauake, explosion, riot, chvil Semmaotion, malitious
damage, impact, terrorism, aircraft and other asrial devices or articles dropped thersfrom, tempest,
figod bursting and overflowing of water tanks, apparatus or pipes and darmoge by or resulting from
yehicular impact subsigence and such other risks as the Lender shall from tirme b tris Faguire;

“L A" means the Law of Property Act 1525,

| pee” rrieans where the Proparty is leasehold the lease under which the Borrower holds the Property,
short particulars ol which sre set out in Part B of the Schedule, and amy instrument supplementsl to i}
o which is expressed o be collsters] to it or entered Into pursuant 1o or in accordance weith its terE

“Planning Acts” means the Town and Country Plansing Ack 1890, the Plarining {Listed Bulldings and
Conservation Aress} Act 19990, the Planning (Hezardous Substonces) Act 1990, the Planndng
jronseguential Provisions) Act 1990 and the Planning and Cempensation Act 1991, and ai regulations-
and grders made or confirmed under any of them;

“Property” means the freshold leasehiold oF immovable property referred toin Part ] of the Schedule
and any part er parts of it and including aW rights sttached or appurtenant 1o it and ail buildings from
thene o time situate on b

"Roreher mesns a receiver andfor manager of receivers and manasgers and anysubstitute for amy such
person and whether appeinted gndar this E:harg_& OF PUrsUENE to any statike or othenwise;

“Rerital irichime” means the gross rents, licence fees and other moneys recelvable row oF hersatter at
ary time by the Burrower in respect of or arising out of sny lease of the: Froperty or any agreement far

Jpase or erherwise without Hmitetion derived by the Borrawer from the Property or otherwise piid to

ar received by the Borrower in respact of the Property (Indluding without fimitatiarn all mesne profits)
but save for suranns rerts or serdee charges ar the e

sCoeyred Eiahilities” meoans 38 moreys obligatons and Habilities whatsoever whether for privuipal,
interest of ptherwise which msy now. or 3t any tirte i the future be due, owing or incurred by the
Barrowear to the Londer whather present or future, actual-or contingent and whether alane, severally
or jointly as principal, guarantar, surety of otherwise and fn whatever name or style end whether on
any CHFTENT or other 3C00UnT of I any other manner whatsoever and induding but without mitation
all Expenses and so that interest shall be computed and compounded on the kerms sgreed between
the pordes as well sfter as before any demand or Judgment.

{@) references to. Clauses and Schedules are te be construed as references to'the clauses of anid
schedules to this Charge;

{Bl refarenses to any provisions of this Charge or to any other document oF agresment are to be
ronstrued as refersnces 1o those provisians or that document or agreement asisin-fora for
the time being and 38 srmended, vared, supplemented, substituted or novated from Ume to

Ll
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Hme;

{e words Importing the singular are to include the plursl and vice versa;

{4} references to @ person are bo be construed to include references to a corporation, firm,
company, partneeship, jointventure, unincorporsted body of persons, indiiidual or any state
o 2ny agency of a state, whether or not & separate begal entity: snd

{z} Clause haadings are for ease of reference daly anid dre not to affect the interpratation of this
Chiargs.

COVENANT TO PAY

Thi Borfower fovenarts with the Lender that the Borrower will pay to the Lender or discharge a8 Secured
Lighilities un the due date or dates for peyment or discharge or, inthe absence of an agreed or specified due
Hate, immediately on demand by the Lender and a5 setout in the Loan-Agreement betwesn the parties.

3.

33

3.2

&71T

ERCLIRITY

The Borrower charges the Property to the Lenderwith full fitte guarantes as continting securlty for the

payment ard discharge of the Secured ahilities.

311

R

314

By way of first legal mortipage the Property;

by way of assignrment, the Reatal lncome and the betiefit to the Borroweer of all athier Fights -
and claims 1o which the Borrewer 1§ now or may in the fiture becorie entitled in relation 1o

the Property, including but net limited to all rights and dalms of the Borrawer against. all

persons who riow arg o hawe besn or ey Become kgsees, sub-lessées, lToensees or ooou plaes
of the Property and ol guatsitors and sureties for the obligatiens of suth persoas;

by way of assignirient

2131 the benefit of ol guarantess, wirranties and representations ghven or made by and

‘aay rights or remeties against @l or any professional advisers now or at.any Hme.
engaged by the Borrewer tn refation to the Charged Property and the manufacturers, -
Suppliors or installers oF aff plant, reachinery, fixtures, Bttings and other Bems now or
Froit time to timein the buildings erected or to be erecied on the Charged Property
and dny other person Fom ar company now or from Ume to Hme under the contract
vifth.or under a duly te the Boreower and the benefit of a8l sums recoversd in sy
proceedings agatnst & or any of such persons;

3132 the benefit of all Agresments for Lease, all the proceeds of any daim, award or
judgrment arising aut of any Sgreement for Legse snd all tume paid or payable to the
Horrower under o in respect of any Aproement for Lease

3.1.3.3 all right, Gtle and interest of the Borrower in and to alt payments made under any and
all present and fujure ingurance policies in respéctaf the Charged Propety;

provided that nothing in this sub-clsuse shall constitute the tendsr as & mortgeges in
PUSHEESIO;

all authorisations, consents of pérmissions [(statutory or otherwise) beld or required in
cannection with the Charged Property, and alf rights s connection with them:

The charges créghed by this charge shall rank as fivst charge.

HORATEE
paige 1o ba Initialisd



33 The Boreowser shall ot amy tme, on wiitter demand by the tender, procure that the-Rental Income shall
bie paid directly to siich account as the Lender may from time to time direct and the Borrower shall
Sarthulith-apon Sni sech dermind se instruet s fessees and oecupiers of the Property by natice in
werting. Folowing sy stch deimand unts) such pavrment the Borrower shall hobd afl Rental Incorme on
tyust for the Lendar.

24 “The Borrewer ghall prowiptiy on demant and at its own cost execute and do af such assurances acks
and Hings including without fmitation execute all transfers, conveyanices, assignments and assurances
aof the Charged Property and give ol netices, orders antd dirsctans which the Lender may require for
perfecting or protecting this Charge orthe priority of this Chiarge or for facilitating the sanlisation of the
Charged Property or the exercise of any of the rights vested i the Lander ot any Recéiier:

& DISCHARGE

If the Borrower shall pay to the Lender the Seeured Liabilities in accordance with the covenants contained in this
Chargethi Lander at the reguest and cost of the Borrowsr will duly discharge this Charge and all serurty granced
hiereunder.

5 RESTRICTIONS
The Borrowsr shall not withiul the prior weitten consent of the Lender:

=} create or permit to subelst o arise sny Encuimbirance or any right or option onthe Property or any ek
theresf. Subject os aforeseld, any mortgage of of charge on the Property created &y the Boreower
fotber than in Savouir of the Londer) shall be expiressed tobe subject to this Charge;

1k} sell, vonvey, sssien or travster tha Property or any Interest therein or otherwise part with or dispose of
any Property or assign or othenaise dispase.of any matieys payabla te the Borrower in relation to the
Property or agree to de any of the foregoing:

{=} exergise any of the powers of lpasing or agreeing (o Wase vested in o conferred on mortgagors by
ommion law o by statute or sccept the surrender of any lease, underleass or terdngy ot agres to do
‘ary of the foregoing;

{e past with or share possession or eccupation of the Property-or any part ¥ B grant any berEnisy or
Hegiee to pooupy the Property or agree e do any of the foregoing;
=) wommpund, release, exchangs, set-off, grant time or indulgencs in respact-of or othapwise deal with

-any ofthe Rental Income or the debls, policles, sutherisations, Cofsents or pertiissions charged to the
Lender Upitler this Charge of de anything whereby the recovery of the same may be irrggeded dalayed
-arprevented and the Barrower shall enforce its rights inrespect of the same,

& DEROSIT OF TITLE DEEDS

The Borrower shall depasit with the tender and durng the continuvance of this security the Lender shall ba
entitied to hold all deeds and decurfients of Yile relating <o the Property and [if required by the Lendes} all
nicies of insurance in relation to the Properiy,

T REPRESENTATION AND WARRANTIES.

Thie Borrower represents snd warreanis to the Lender [and sueh ropresentations. snd warranties shiall be desriied
to b repeatiad on each day until all Secured Liabilities are fully and unconditionaily paid or discharged) that:

EY] it §5 this epa) gnd beneficial eawner of the Property;

il there subsists mo breach of any law o regul ation which materially ard adversely affects or would affect
tha walue of the Property;

{z} thers sre no COVERERTE, AgTRamBn, stipulations, reservations, comditions, interests, rghts or ther
matiers whatsoevsr which materislly and adversely affect the Property;

{di nothing has arisen or has beed created or is subsisting whictowould be an overriding intarest over the

o onae
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B.

Froperty;

rik Fariliny necessany for the anjovment aad use of the Froperty is enioyed on terms entithing any person
b ferminiate or curtad s use:

it has not received notice of swy adverse chaim by any person In respect of the ownership of the
Properly or any irderest in [, noy has any - acknowledgement been given to arw parson in respect of the
Properby; and

to the bast of its knowledge, ng waste or noious, offensive or dangerous sibistance has been used,
disposed of, produced, stored or déposited under, oa or i, oF amitted fror the Propeity,

CTOVENANTS BY THE BORROWER

Thie Eﬁ?‘r"ﬁwéf coErdnts with the Lenderat sll trsd duflag the contitivénde of this secarity:

{a}

{in

el
]

[}

]

i

W
BT

1 Keep the buildings nstallationg and strochures (whather fly Bullt or i cours® of construction] and
all fintueres and fitings therel of Thereon and other aréctions from time to tirme wion the Peoparty in
good and substantial repel and condition and Rlly protectad from damege o deterforation asa reslill

-of weeather or maliclots dasnage o any other cavse and to replace any fistures and fttings which have
| beconse wirn gut or otherwise unfit for use by others of a like nature ard egusl value;

10 pay wheni-due all renits, rent charges {if any), rates, taxes, charges; duties, asssssmuants, impositions.
and oiher outpoings whatseover charged, assedssed, levied o imposad upon the Propety or unorn the

owner ar ocourer theceol or payeble in respect of the Property;
o perform and obseresall eovenants; restrictions, stipulations, grovisions, regulations, conditions and .

apresments affecting the Property orthe use or enjoyrmant of it

aot without the previous written consent of the Lender ta dertalish, pull dewn, removs or permit er
sufter to be demoliched, pulled down or remaved sny building, instsllation or structure Fnr thi b
being uponthe Property orerect or mske or suffer i be erected or mrde on the Property any building,
nstallation, struciure or material slteration or & change of use thereof within the mesarning of the

Flanning Scts or ofherwise commil any waste wpon o destioy o TRIUre T any ranmer ot by any means

tmesen or suffer to be lesserind the value 6 the Propsrty;

where at thit date of this Charge or st any time doring the sontiiusnee z;? thiis seturity the Froperty or
any part of it isinterded to be deviloped o ks in the courss of developroent, B protesd diligently and
o thie satishection of the Lender and any competent autharity with such developrrent i sl respects in
confermity with the planning snd bye-law consents tharstor and to produce all wans ond speifications

i relation o suck development to the Lender for approval and neb B emend wuch plang and
Epmeifications without the Lendes's approval:

o comphy inall respects with the Planning Acts and 8l lizenees; consents, permissions of conditions '
granted or imposed thereunder; :

not without the prior consent of the Lender to enter Int or apree to enter into any sgreement under
Section. 106 of the Town and Country Planndng Act 1990 or Section 33 of the Loca! Government
{Mliscellanecus Provisions) Aol 1982 or Section 38 of the Highways Act 1980 or any similar ot

to comply wilth the requiverents of any valld enferceiment notice or other notice or order Bwhether

issusd under thia Planring Acts or sny alber statute] within such tireas may be spacified thersin orif -
no i iz soecified within such poried as moy be reasonably required by the Lender and to pay to the

bender in reduction of the Secured Uabilities any compensation receivad 25 3 result-of any such notice
ar arder:

te permit representatives of the Lender with or withiout warkimien or cthers to enter the Property at all
resnnable Hraes to view the state of fensl snd condition of thia Property;

-within ten days of the receipt of notics of The same by Tt give Tl particulars fo thie bender of afy biotice,

drider, direction, designation; resolutian dr proposs! kaving specfic application o the Charged Froperty
o i the area [ which it i situate gheen of made by any planning autherity or ather poblic body or
suthority whatewsr of in pursuance of the powers conferred. by any other statute and to comgly

?mmedu ately with the terms thareof or i the Lender so requites or aporoves and et the Bofrower's cost
. forrmake Such objections of representations against or in fespect of such notive or order o5 the Lender
Ay regquire, and any compeneation received by the Bortower a5 & result of any such motlee or order

shall in the Lender's abisolne diserétion bie applied in reduction of the Secured Babilities;
on reguest ta produrse to or provide for the Londer surh documents or infarmation relating to the
N
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el

iz}

Property or s developrient as the Lender may renuire.and promptly deliver to the Lender 8 copy of

iy notibe o provesdings served by any person on the Borrower relsbing toany Charged Property or

allpging any breach of apy ohligations ralating to amy Charged Froperty;

o comply with all obfigations wider #riy present of future statute, regulation, grder &f nstrament af

wrder bye lows regulations or requirerments of any competent authority or approvalh Hoendes of

remsents el stive to Hhe Property or it use of enjoyment;
where the Property is Jeasehold or subject to any lease Agreement for Lease or tenanty {roferred 1o
helaw 35 the Teccupational leasd’:

a. o perfgrm and observe all covenanis and coriditions contained fn the Leasy to ba performed and
ohserved By the lesses and pantained in ary oooipational leat 1o be obsarved by the fessar;

b, toenforce the due cbservance and perfonmance of ol obligations of all other parties to the Lense
anid sy ooeogation pase;

o ROt wae, telemse o vary awy of the termg of the Lease of any Gooipational lease, of 1o acept
any surfendes of sy pocupational jgane or axercise any power to determing of extend the same
o gran 2y consent or livercs or conclude sy rent review Uder T same withiouz, in e3ch caye,
the vongent of the Dender;

& i the Boreswer shall rdceive any notice served under section 146 of the LR4& ot any procesdings
shall b entnmenced for forfaiture of the Lease orany seperion feasg o ihe lardbord or any siperior
fandlord shall stiempt to re-anter onder the provisions of the Lease ot any superior leass the
Borrower shall give immediate notice of such event in writing 1o the Lender and at the regliest af
the Lender and 2t the eapease of the Dorvower take sugh steps as the Lender may in Tes-absol it
reasonabie discretion reguire;

&, ot toserve ary nelics onoany forer tenant ursder aniy oecupational lease under settion 17(2) af
the Landlord asd Tenant [Covengnts) Act-1995 or on any glarantor of any such former tenant
wnider seetion 17(3) of that Ay withiout the prior doheent aif the Lendar;

ti matify the Lender forthnwith it 2 third partyis irf breach of the terms of aryof the sgreements assigred:

Yoy wey o security under this Charge anelfar If notice i given to terminete any of therm or it is-alleged or

appears that any of thern may be avelded or repiudiated or heor becorme ivalid or unenforcealis aird

i sy such caseshall at it ewin cost take such sction of institute such procesdings or execute sueh

dacrmenty 35 the Lender may require;

to keep the Lender [and any Recelver appointed by the Lendes fully and effectively indemnified from

and agaivisr all actions, proceedings, costs; charges, tlairms, demands; expenses andl Habitities {incheding.

" sl ge Added Tax-and any other taxes and/or legel and other privessions] feis) whatsoewer it respect

of any breach or non-observance or nen-perfarmance of any covenants obifigations warranties or
undertakings on the part.of the Borrower contalned bn this Charge of the making good o any such
breach or non-obseryance oF nonparformance;

bhe Barroiwer covensts that bl net mizke srelection pussuant Yo paragraph 2 ot sihiedule 10t the
Value Added Taw Act 1694 in relation to land andfor buildings comprising the Property or willl ot revoke
any election made pirlor to thi: date of this charge without the prior wrbthen comsent of the Lender;

not to de or-cause or perit to be ddne anything wiich may depreciate, jeopardise o otheraize
prefudice the value to the Lender of the Chistged Froperty or incur any expenditure of Frability of an
exceptinngl or vousual nature;

riot without the privrwritten consent of the Lender to ofeate &r permit foarise or subsist any owrriting
iiterest underthe Land Registration Acts 1925 to 1997 1 refation to the Property o perlt aivy person
to become eivitied to sy proprivtary right of intErest wihich might affect the value of the Froperty
hureby charged or other Charged Property thereon;

to serve notice on any person whe i p party t8 5 document, dgraement or proceading invniving the
Borrower the benedit ofwhich bas Been assigred of dharged {in any ranmer whatseevir] 1o the bendes
e this eharge of the Lender's interest in the Charged Property speh pitics B be in such Torm 85 the
Lender may reduire Bnd te G5 i best endeaviurs to procure that such persoa scknowledges recaipt
of the rotic in-a Torw satlsfartary tothe Lender.

INSLIRANCE

Thia Borrower covenants with the Lenter at 81 tivies during the continuance of this security to:

TATF
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fe) effect and maintain or ensure that there is effected and malrtsined st ol times:
A, imsursnice in respect of the Property. trade and other fixtures and fixed plant-and machinery
forming partof the Progerty sgainst the Insured Bisks; snd
b insurance against Wird perty and pubkc liabiliy risks:
4By anskire atall tines that all polidies of insurance contain i terms satisTactory 1o the Lender-
B & mortgagee clause; and '
B anen-vitiation provision; and _
& terens providing that it will mot be rvalidated so far &5 the Lender is concamed for failure to pay
any prémunt deewithout the insurer fiest giving tothe Lander not less than 30 days written notice; -

] natify the Lender in wiiting of any ratetial changes toits insuranes eover mads from e te time;

1] fiot o o perasie snything to e doni which may malke veld or vaidable any policy of insurance;

ig oty effect and malfitsis polices of insursnee with a substantiel and raputable rsurance office or with
subistantial and regutable undereriters approved by the Lender;

{f dhuly it puntteally pay all premiims and other mnniss payable wnder 3t policles of fnsuranca and

prompthy, upon reqesest by the Lendar, produce o the Lender a copy ar sufficient et of every such
poticy togethier with the premium réceipts or other evidence of the payment thereof: and

gl at 8l thnes ensure thet sack policy of insuranice i In the name of the Borrower snd the Lender a5 co-
iesured with the Lender named as loss payee or,-at the option of the Lender, cause the interest of the
Tanderto be noted orendorsed on each polioy of surance;

i promptly notify the Lender upan becoming aware of any circumstances which would give vise to a claim
i wecwrs of £20,000 in respect of amy Insurance concering the Property:and
{i} iy the event of such 2 dlafm Being made. procure that the procesds of any sueh datm are {seve to the

extant that the procesds are under the terms of any sib-logses t be Gded to rainstite the Praperty) .
pait promptly to the Lender fwhich may apply such procesds by vy of & repagment tovards the Loan);

14, ENVIRONIMENTAL MATTERS

The Bérrower covenants with The Lender that durdng the continuance of this seeurity the Borrowar will:

{a) atall tnes soquire and maintain all relevane Ervironmental Ucences veguired by its ownershig, use o
secupation of the Property and #r the conduet of ity business angd will comply with 38 terms and

conditions relating therees and with 38 oiher applicable Envirenmendal Lavws snd will not knowingly do
ar permit &y ach of binistion Whereby any Such Environmental Heence would be llsble fo be varied or

revcked;
{B © proimpthy upoe recelnt oF thé sare th notity the Lender of any Enviranmental olaim:
ich kenp the Lender {and every Rrceiver, attorney, manasger, sgent and other porsan duly aspointed by

the Lenter iereunder) foly atd effectually indersnified froem and agsinstall liabilities, losses nchuding

cortsequeritial losses), costs, charges and sxpenses cavsed wholly or partly, directly oF indirsctly by:

8. the treation, lmpositon, recerding or reglstration of any mortgage, charge, encimbrarics or
seclrity interest over the Properly securing the relmbursement 1o or recovery by any third ey
{rchuding, without mitation, soy regulatory sutherity or gowernment agentyl of @y costs,
expanses or gther surms inclitred in consequence of a braach, contraveniion or vidlstion of gny
Enviranmenital Law or the release, discharge or emission of any Warmful o Risardoos material and
the redemption, temeval, vacathon or discharge of any sich miorpgdge, chargs, ancumbrancs or
ather securily intersst

b the making of any Envitonmental Claim agalnst the Eevider sndfor any Recslier or other sugl
paryonfel oe the Borrower inrespact of the Property andfac any biustess aperathons o aothvities
there;

. any fmbiity or potential llanility upon the Lender andfor any Seesiver ar sther such pacsons) to
remiedy; ChERn-up oF ke good sty breach, contraventisn or violation of any Environmental Law
by this Borrower &r any hanm, actual or potential, to the savironment caused dirsctly orindirectly -
by any relebse, emission or discharge of any harmiful or hezerdous materdal from b or to the
Fraparty; dndfor

d. by reason of any breach of gliuse [} above.
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1. POWER TO REMEDY

131 W any building operstiens on the Property are not carded DUt in s proper and warkmanlike mannes and
with diligent progress to the ressanable satislaction of the Lander, the Lender ey {bot shall not be
undar sy okligation sa te doj skrve 3 wiitten notice on the Borrower advising Ttof such fallure and the
Borrower shall have such pesiod &5 th tender ray specify to remedy the same fatking which:

1144 the Borrower shall if reguired By written notice from the Lender within seven days assigr b
the Lender or as it may direct all the: beoefit and interest 6 the Boceower in any building
contract, sub-contract, appointment of professinhel advisers atitl such ather coulrackz or
apfesiments as the Borrower may have relating to sudh Bullding operations and wil] take or
privcur® such action as js necessary or desivable to provide thi Lender or the ndmines of the
Larider ar afaresaid with privity of contract with such parties or contractors with whom the
Borroweer fray Ravi privity of comtract and take =IF such other steps &3 Lender may regilre to
erablsthe Lender to privary the completion of the.sald huilding ppe ratians: angd

1117 ‘the Borrowse shall germit the tender at the Borrower's cost to complete or procurs the
complation of the said bullding operatdons

i both cases with power for the Lerider and any aersons suthorised by the Lender to enter upon the
property for any of the above purposes without thereby becorming B mortgages i pessessisn,

1.3 Wihe Borrower falls to perfor or obseries any covenant or condition fnits part contained Inthis Charge,
it skl e lawful for butnot shilipatery upon the Lakder in order to make good sueh fallure In whote br
i part ard 2 the Barrower's oost,

1131 1o enter upon the Property and effect such repaifs and other works thereon as the Lender
camEiders necessany; andfor

11,27 to-taie such steps, give such notices, execute such wirks dnd do such things as the Lender
enpsidors necessaty 1o comaly with any reguirernents of or any notids, order, direction
perrission or proposal, ghen, served or prade under e Plosning Acts or otherwise affecting
o likely to affect the Praperty or its valiie; and/or

1123 to Msure and keep insured the Property in such amount anid in such manner as the Leader
eoneiders necessary; andfor

TLIA b admit, sevble, Bauidate, comgound or contest busuch manméer o5 e Lender thinks 4T any
elairn or liabiiities o relation tothe Property whetharor not the Lender is expressly irdermnified
in this Charge ageinst the samie and to make such paymenis and expend or debit on accownt
such monmys as the Lender considers iecessary in that behalf but without thershy betoming
& mortgages In pOSSESSION.

1z. EMFORCEMENT

Section 10F of the [PA shall notapply to this Chargs and the statuteny powers of sale srad spudinding & Recelver
wrder Sections 107 and 109 oF the LPA (s varied and extended under thix Chatgaj shall arfse on the execution
of this.Charge and shsll becorie immediately exercisable without the restrictions contaihed in the [PA as te the
giving of niotice or otherwise at any time after the Lender shall have demanted payment of sy of the Secursd
LiabiBies o after any braseh by the Barrouwer oF any of the provisions of this Charge or the noourmence of &n
Enforcernent Bvent,

1% APEDINTIIENT AND POWERS DF RECEIVER

181 Atany time sfter the Lender shall have demanded payment of any of the Secured Uiabilities or after any
Brgech by the Borrower of any of the. provisions of this Charge of the ocourrense of an Enforcement

HIAAER
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Event or if requested by the Borrower, the Lender may sppaint by weiting any parson or parsons
fwhethar an officer of the Lender of not} to be a Recelver of ail or any park of the Charged Property ahd
whang more than one Recelor I3 appointed they may be given power to att gither jointly & weverally.

T Levwder miy from time to time deterrine the remuneration of the Receiver dnd may remave this

Receiver srd sppolat another in bis place,

The Regedver shall {so faras the law permits] be the agentof the Borrower [whe shall alone b personaly

liaklie for his-aets defallts smissians and remunzration) and shall bave and be entitled to exercise 26
powers torderfed by thie LPA In the same way 3¢ if the Receiver had been duly eppointerd thereunder
and by way of sddition to but without Hiniting -afiy general powers herein before referred to (end
without prejudics to sy of the Lendess powers] the Recelver shall bave power In the name of the
Barronwigr o atherwize to do the following things namehy:

1331 totaks possEssion of roliect and et in alf or gy part of the Chgrged Froperty ond for that
purpose totake any procesdings as he shall think fin

13.3.2  tocomimente and/or complete any building operations on the Property and to apply for and
obtain any planning permissions, bullding reguiation approvals amd any other pervissiois,
consents or icences Tn sach ease as e may in his absobine diseretion think fig

12283 forthe purpose of exdrcising any of the fights, powers, suthorities snd discretions confereed
ors Kl by -or pursuant to this Charge or for any other pursose 1o borrow mongys fram tha
Lender of pthers on the security of the Charged Praperty or otherfwise on sich terrs a5 be
may i his absolute discretion thivk §it;

1334 toprovide such fadlities and services Tor terants and ganerslly to manage the Propertyin tuch
& manner 83 he shall think fit

AB3.5 if the Property is leasehobd to vary the terny of o surrender the Tease andfor (o take 3 new
Temse of 1t oy of aoy part of I such tarms 25 be shall thilnk Bt snd so that any such new iease
shall ipse facto become charged to the Lender oA the terms of this Charge so far a5 applicable
vl to exetute d formval legal Change over any such new lease in favaur of the Lender in such
Form as the Lentder gy sl

13.3.6 o sell, vransfer, assign, letor lease or voncur in selling, letting or ieasing the Charged Property
{either by public auction or pfivate-contract or othenwise} and the grant of any rights over the
Charged Property on such terms snd conditions and for such consideratfion Intluding without
Hitetion shares, securities [of any other company) or ather investrents pavable at such time
oF thmés as he may in his absolute discretion thimk fit;

13.8.7  towary the terems of, terminate, grant renewals of or scept surrenders of [eazes oF fenencies
ef the Charged Praperty In such manner and for sueh teers with or without s o or other
cormpensation or consideration including the payment of moerey to o leisee o tenant oo @
surrender with such rights releting to other partsof the Charged Promerty and cortaining such
couenants on the part. of the Borrowsr or otherwise and gefigrally on sich termg and

-eonditione 32 i hig sheoliste discratitn he chall think fit:

1338 to malke any arrangerments or compramise which the Lender or hie shall think fit whether in
refation to ey lease af the Froperty or o any covenants, corditions or resbelotions refating to
the Propercty of without limitstion stherwise;

1335 to wiske wed effsct all repiies and irmprovements Lo the Property;

12200 toenter into bards, covinants, comemitments, puarantees, indernnities and ke mEtters. and
ta ks all paymients nesded to affect, maintaln or-salisfy the same in relation to the Chargesd

Ll i
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Property;

13,311 tosetile adiust refer to arbitration compromise and serangs any elaims, sccounts, dispubes,
questions and demands with or by any person whe s or-claims to be 8 creditor of the Borrower
wr relating in-amy way to the Chargad Proparty;

12312 to effect such insurances of or in connection with the Charged Property a5 he shall in his
ghsnlute discretion think A

13.3.13 to appoint manegers officers. cortractors and agents for the aferssald purpeses upan such
terms as to remuneration or otheredbe a8 he may determing

13,314 to do sl such other scts and things as may be considered to b incidental or conductive to any
of the matters or powers sforessid and which he lawfully may-orcan da.

134 Any moneys recelved by the Receiver in the exerdse of Fls powers under this Tharge and under genersl
law shall be [zo far as e baw permits) apolied by him a5 iollows:

1301 in payeent of the casts, chavges and sxpenses of and indidertal to ke appointment and the
wxercise of atl or any of his powers;

13.4:F  in gayment of his remuneration

1343 I payment wthe Lender of moneys whether for prindpal, nterest or otherwise in arresr-or
-weoruing dus under this Chaige

1345  andany balance shall be pald tothe porson or persons entitfed to it
14. LENDER'S LIABILITY

140 In redeeumstances shall the Lender be lable 1h-dotalit ta # Berrowsr as s mortgages in poosession
ar otherwise for any moneys not actuafiy received unconditionadly and irfévacabiy by the Linder.

143  The Lender shall be under no obilzation to take any steps or Institute sny procesdings Tor the recowery
of any-detits and moneys hereby charged and in no Crcumstances shall the Lender be Hable to the
Borrower or any other person for any costs, charges, loises, damages, abilitias or aXpenses arising frorm
wr connected with amy reslissiion of the Charged Property or feom amy act, defailt, owiizsion or
iscondiuct of the Lender or fhe Reeelver or the officers employess o agents of dlther or bath of thew
i refation to the Charged Property or in cennection with this Charge or the Facility Agreament except
“t the esxkent that they shail be coused by the Lender's or {as the case may bel the Recover’s own fraud
negligence o wilfil miscond et or that of its respective officers or ermployees,

15, PROTECTION OF THIRD PARTIES

Ay purchaser or any other person desling with thi Lander-oF ainy Receivershak not bie concarnad to eniuing
whgther the Secured Uabiities. have become payable or whether any power which i or be is purgorting to
ewartise has borome evergsabnle or whether amy money is due under this Charge or 3y 1 the apolication of any
meney paid, raised or borrowed or a5 to the propriety or regularity of any sale by or sther dealing with the
Lender or such Recaiver, AN the protection to purchaserss contained in Sections 104 and 107 of tha LPA, shal
AEpR YOCANY person purchasing fram or dealing with the Lender or any Recelver.

15 POWERS OF LEASING

The statutony powers of sade, leaskg and acepting surrenders exersisable by the tender are hareby exterded
wes g o authotise this Lander whether In the name of the Lender or in that of the Borrower to grant a lease or
lesiems of the Whole ofF any part or parts of the Property with swch sights relating to other parts of it and containing

IHAER
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seech covenants on the pait of the Barrower and generally on such terms-and conditions Uncuding the payimest
of money o3 lessee o tenant o 8 surrender) and whethier or noT 903 bremium as the-Lender Gn its absolute
vhscration} shall think Fit.

1r

FURTHER ASSURANCE

“The Borrower shall, at its own expense, take whatevir action the Lender or any Ricaiver may reasonably raquire

for:
fa
{ks)
e

15,

181

18,

141

132

20,

12 f1%

ereating, perfecting or protecting the security Intended to be created by this Chargs;

facilivating the realization of sny of the Charged Property; or

facititating the exercise of zny right, power, a0thority or discietian exarcsable by the Lesdar or sy
Feceiver in respert of any of the Charged Property,

including, without fimdtation, # the Lender thinks it expadient, the execution of ariy transfer,
conveyance. sssignment. or assurance of all or any of the ssets farming part of, or intendad to farm
parl of, the Charged Property {whether 1o the Lander of t its nomanee} and the giving af any notice,
arder or dirgctien @nd the making of any registration,

POWER OF ATTORNEY

The Borrawer hereby iirevocsbly sppoints the Lender and the Recsiver jointly and also seversily the

atterney and attorneys of the Borrower for the Borrower ard sfther in the name of the Lesder or the

Receiver {35 the cate may be) or in thie name and on behall of the Borrower and a3 the pet and deed of

" thie Barrawer or otherwise tosign seal and defiver and otherwise perfoct any desd assurance agresment

instrusment or actwhich may be required or may be deemed praper for any of the purposes refarred to
in or otherwise In connection with this Charge. The Borrower ratifies and confiems and agreas o ratify
and wonfirm whatever sny attorney sppointed under this Clause properly does or purpiiets to do i The
exercise of all or any of the powers authoriiles and discretions granted o referred to i this Desd.

. The power of attorney hareby granted iz irrevocsbls and for value 35 part of the security constituted by

this Charge,
LENDER'S BIGHTS

All powrers of the Reediver may be sxpreised by the Lendor whothsr 3¢ sttorney of the Barrower or
otherwise,

The Borrower agrees that 8t @iy tme after this Charge becomass enfircaahie:

1821 upow any saleor other dispOsiion in exercise of the powers contained or implied by thisCharge
thie Lersde? iy sever any Bxtures (other than trade machinery within the meantae. of the Bl
of Bale Agt 1878} from the Property and seil the sare apart from the Properiy without taking
possession of the Froperty and apply the net procesds of sach sale in or towards satisfaction:
of the Secured Lisbilithes pn:widad that ﬂl}ﬂhmg contained in this dause shall constitute this
charge 7 hill of sale ovar such futures

122 the Lender may as agent of the Batrower remave and sell sny chattels on the Proparty and the
net procesdy of cale thersof shiall e paid Yo the Borraveer oo demand without Interest and the
Lender shall mgl hoave the deght o reteld or seteoff such proceeds of sae assinst any
indetedness of the Borrowsr to the Lerder:

1833 i shall Ge lawful for the Lerder o snter into 'ény HITBNEEMENt OF BOCEPT any composition in
relation to any debits herehy charged without the concurrence of the Borrower and-any such
arrangervent & composition shall be blading on the Borreeer,

LOSTS AMD EXPENSES

AR
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1

212

22,

271

222

13 17

The Borrower shall, on dermand and on 2 full indernnity basis, pay to the Lender:

001 the armount of all costs and expenses (ncluding Tegal and - out-of pocket expenzes and sny
Value Added Taw on such costs and experses) which the Lender andfor any Receiver incurs i
ecifrEction with;

20201 the préaparation, ﬂ»‘a.gat%.atian, grecution and delivery of this:Charge and any related
deeiifnent;

Z0.1.1.2 any stamping or registration of this Charge;

20,153 any actual or praposed smendrment of or walver or consent under or in connection
with this Charge;

0.5 1.4 any discharge o release of this Charge;

20,115 the preservation or exercise {or atternptad preservation or axercise) of any rights
urder o in connection with, and the enforcement fer attempted enforcement] of,
s Tharge:

201106 abtaining payment of the Secured Lisbilities;

25117 deabng with or obiteining advice about ary other matter or guestion arising out of or
In connection with this Charge;.

2OLF  allother moneys paid by the Lesder in perfecting or otherwise in connection with this Charge
or in respect of the Charged Property.

Such costs expenses and other taneys shall b recoverable from the Barrower as 8 debt and shall bear
intersst accordingly. at the Default Rate and shall be charged tin the Charged Propery.

CONTINUING SECURITY

This Charge shall be & continuing security to the Lender netwithstanding any settlement of soosmd o
other matter or thing whatsopwer and shall be in addition to and shall not prejudice or affect of be
prejudiced or sffected by any security refating to the Charged Property or to any other properly or sy
athier security which the Lender may now or atany time in the future hold in respect of the Secured
Liabilities or sy of themn and shall continue in foll force and effect a5 2 continuing security until
discharged,

Section 23 of the LRA shall not apply to this Charge.
MOTICES

Ewery notice demand arother commurnicatian under this Charge shadl e in weiting and may be delivered
peesonally, or by letter, Taxorémall despatched as Tollows:

2241 iTiothe Lender, o s sddress specified atthe head of this Charge

22432 o the Borrowsr, folts address specified at the head of this Charge

orto such other address enddor fex number oy emall sddress s may be notified in sccordance with thiz
chause by the relevant party to the ather parvty for such purpase.

Every notite demand e gther conmunication chalt be desrmed to have been receivad (if sant by post)

24 bsours after despatch and {if deliversd peorsonally or despatched by facsimile or ermzil} ot the time of

dalivery or despateh T during normal business hours on & working day and othensise at the opening of
business on the next succestding such working day.

Wiz
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2.3

23
3.1

133

£33

24,

281

4.3

243

.4

Ay nptices demands or other comimonication as aforesald 1o be gven by the Lender may be made by
ey prrsan or finm acting as seliciior or salicivors for the Lender,

TRAMSFERS
This Charge fs fredly assipnable or transferable by the Lender.

The Borrgwer ray neb assign or transfer arty of its oblgatisns under this Charge a0 epber into sy
transaction which would result in.aey of those obligations passing to anather prerson.

The tender may disclose o any person related to the Lender andfar any persot to wlﬁam it is progaging

o transfer or assipn or has transferred ar assigned this Charge any inforrmiation abaut the Barrower,

MISCELLANEDIS

Mo delay or omission o thie padt 'of the Lender in exerdsing. any right or remedy under this Charge shall
irnpiair that right or remiedy of oparate o ar be taken to he @ walver of & nor shall any single partéal gr
defective expreize-of any such right or rermedy predude any other or further exercise under this Charge
of that or any sther right oF ramady,

The Lender's rghts under this Charge are cumulative and not exclusive of sy dghts provided by law
afdd ey b enercised from time totime and as offen as the Lender desms awpedient.

Ay walver by the Lender of any terms-of this Charge, or any consent o spprovst given by the Lender

wnder it shiall only be effective if glven In weiting and then enly for the purpese and upon the terms and

—etsnditions, if any, onowhich it s gheen.

i at any time.any one or more of the provisions of this Charge iz or becomes Megal, invalid of

uneniforceable in any respect under ary law. of any jurisdiction, neither the legalivy walidity anid

- mnforceability of the remaining provisions of this Charge for the legality validity or enforceabiity of such

245

25

provizion under the law of ary other jurisdiction shall be inany wey affected or igaired a5 a resuft,
Ay certifieste or determination of the Lender ac te the smsiny of the Secured Liabilities o Twithigut
limdtation] any matter provided forin Whis Cherge shall, in the stisence of manifest error, be conchisive
snd binding o the Borrower.

LAWY AND JURISDICTION

This Chiarge s governed by and shall be constriied o stcord snce with English faw, and the parties hereby submiy
e the eacclusive furisdiction of the English Courfts,

25,

REGISTERED LAND

Tre Borrower hereby spplies to the District Land Registrar for & restriction i the Tollowing terms te be entered
o theregister of the Boreower’s title to the Property: "No disposition of the registered estate by the progriater
ol the registered estate is to be registered withewt & welttes congsent sigred by the propriator fos the tme belog
of the Charge dated D I favour of Liren Holdings Lisnibed veferrad to in thie
Charges Register.”

14717
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JTHE SCHEDULE

Fart] The Propert

All that leazehold property known as Part Grownd, First-angd Second Floors, 145 High Street, Mewpaort, lzle of
Wight, POS0 1TY with ttle nurmbier 1o be allocsted ot HM Land Registry.
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BORROWER:
Executed as a deed by ARKS HOMES LIMITED acting by a director

lii the presence of:

Siznature of Director:
Signature of witness:

Mame {in BLOCK CAPITALSE .

Address: _ WEST WING
CAMS HALL
CAMS HILL.
FAREHAM
P16 BAE
BOLICITOR

' . W2
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EEMDER:

 Executed 253 deed by LUMEN HOLDINGS.
'URATTED, 2 company Incorporated inthe
- British Virgin Islands, acting by Androw

. David Haddon whe, in sccordance with the

faws of that territory, Is scting underthe

 authority of the company.

I  Signature inthe nanme qﬁm compainy -ﬁ:‘wf«%{w %W%‘ e :{‘*xﬂ

‘Signature of Andrew Dovid Haddos

- huthorised signatory
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