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ABBEY DEVELOPMENTS CAMBRIDGESHIRE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 201
Notes £ £ £ £

Fixed assets
Investment properties 3 9,603,583 9,603,583

Current assets
Stocks 94,969 84,501
Debtors 4 414,682 3,411,826
Cash at bank and in hand 124,157 19,174
633,508 3,515,501
Creditors: amounts falling due within one
year 5 (8,923,585) (12,196,376)
Net current liabilities (8,289.777) (8,680,875}

Net assets 1,313,808 922,708

Capital and reserves
Called up share capital 100 100
Profit and loss reserves 1,313,708 922,608

Total equity 1,313,808 922,708
The directars of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the financial year ended 31 December 2022 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directars acknowledge their responsibilities for complying with the requirements of the Companies Act 2008 with respect
ta accounting recerds and the preparation of financial statements.

The members hava hot required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial stalements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 26 September 2023 and are
signad on its behalf by:

D C Sutton
Director

Company Registration No. 12260344




ABBEY DEVELOPMENTS CAMBRIDGESHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

11

1.2

13

1.4

1.5

Accounting policies

Company information
Abbey Developments Cambridgeshire Limited is a private company limited by shares incorporated in England and
Wales. The registered office is Nene Lodge, Funthams Lane, Whittlesey, Peterborough, PE7 2PB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (‘FRS 102" and the requirements of the Companies Act 2005 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than whare additional disclosure is required to show a true and fair view.

The financial statements are prepared in starling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

Whilst the impact of coronavirus has dissipated to some dagres, the legacy of its effect continues to be felt throughout
most sectors of the economy. Other matters such as supply chain issues and rising prices, parlicularly fuel and energy,
are impacting acrass &ll businesses. Going concern is therefore an impaortant area that the directors ara keeping under
close scrutiny. Mo immediate concerns in relation to the company's long term future have been identified, but this area
continues to be monitored. The directors are satisfied that the steps thay have taken in the short term are appropriate
and effective.

Al the year end, the Company has net current liabilities of £8,289,777 (2021: £8,68C,875), where £8,694,040 (2021: £
11,924,292) relates to amounts due to group companies. The relevant companies have confirmad that they will not
require repayment of these amounts for a pericd of at least twelve months. Based on this at the fime of approving the
financial statements, the directors have a reascnable expectation that the company has adequate resources to
continue in operational existence for the fareseeable future. Thus the directors continue to adopt the going concern
basis of accounting in preparing the financial statements.

Turnover

Turnaver is recognised at the fair value of the cansideration received or receivable for property sales provided in the
normal course of business, and is shown net of VAT and other sales related taxes. The fair value of consideration
takes into account trade discounts, settiement discounts and volume rebates,

Revenue from rent receiveble is recognised an a straight line basis aver the period of the lease.

Investment properties

Investment property, which is praperly held to earn rentals and/or for capital appreciation, is initially recagnised at cosl,
which includes the purchase cost and any directly attributable expenditure. Subsaquently it is measured at fair value at
the reparting end date. Changes in fair value are recognisad in profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overhaads that have been incurred in bringing the
stocks ta their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable far any loss of service potential.




ABBEY DEVELOPMENTS CAMBRIDGESHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.6

1.7

1.8

1.9

Accounting policies {Continued)

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash eguivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities,

Financial instruments
The company has elected 1o apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Other
Finangial Instruments Issues’ of FRS 102 to all of its finangial instruments.

Financial instruments are recogniged in the company's balance sheet when the company becomes parly to the
contractual provisions of the instrument.

Financial asssts and liabilities are offset, with tha net amounts prasanted in the financial statements, whan there is a
legally enforceable right to set off the recegnised amounts and there is an intention ta settle on a net basis ar to realise
the asset and settle the liability simultaneausly.

Basic financial assets

Basic financial assels, which include debtors and cash and bank balances, are initially measured al transaction price
including transaction costs and are subsequently carried at amortised cost using the affective interest mathod unless
the arrangement canstitules a financing transaction, where the transaction is measurad at the present valua of the
future raceipts discountad at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its liabilities.

Basic financial liabllities

Basic financial liabilities, including creditors, bank Isans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measurad at the present value of the future payments disccunted at a market
rate of interest. Financial liabilities classifisd as payable within cne year are not amartised.

Debt instruments are subsequently carried at amaortised cost, using the effective interest rate method.

Trade creditors are obligations to pay far goods or services that have been acquired In the ordinary course of business
from suppliers. Amaunts payable are classifled as current liabilities if payment is due within one year or less. If not, they
are presented as nan-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective intarest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equily instrumenis are recognised as liabilities once thay are na langer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.




ABBEY DEVELOPMENTS CAMBRIDGESHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

Accounting policies {Continued)

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred fax

Daferred tax liabilities are ganerally recognised for all timing differancas and defarrad tax assets are recognised to the
extent that it is probable that thay will be recovered against the reversal of defarrad tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient faxable profits will be available to allow all or part of the assel to be recovered.
Deferred tax is calculated al the tax rates that are expactad to apply in the period when the liability is sellled or the
assel is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to eguity, in which case the defarrad tax is also dealt with in equity. Defarred tax assets and
liabllities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax autharity.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recagnised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or t¢ provide termination benefits.

Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total 4 4
Investment property
2022
£
Fair value

At 1 January 2022 and 31 December 2022 9,603,583




ABBEY DEVELOPMENTS CAMBRIDGESHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

3 Investment property {Continued)

Investment property comprises various commercial and residential properties. The fair value of the investment property
has been arrived at on the basis of & valuation carrizd out at 31 December 2022 by the directors. The valuation was
made on an open market value basis by reference to market evidence of transaction prices for similar properties.

4 Debtors

2022 2021
Amounts falling due within one year: £ £
Trade debtors 126,220 113,204
Amounts owed by group undertakings 122,717 3,164,708
Other debtors 105,153 72,296
354,090 3,350,208
2022 2021
Amounts falling due after more than one year: £ £
Deferred tax agset 60,592 61,618
Tatal debtors 414,682 3,411,826

5 Creditors: amounts falling due within cne year
2022 2021
£ £
Trade creditors 37,627 22,083
Amounts awed to group undertakings 8,694,040 11,924,292
Taxation and sccial security 26,654 108,789
Cther creditors 165,264 141,202

8,923,585 12,196,376

6 Operating lease commitments

Lessor
At the reporting end date the company had caontracted with tenants for the following minimum lease payments:
2022 2021
£ £
4,914,193 5,430,302




ABBEY DEVELOPMENTS CAMBRIDGESHIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

7 Parent company

The immediate and ultimate parent company is The Abbay Group Cambridgeshire Limited. The reqgistered office
address is Nene Lodge, Funthams Lane, Whittlesey, Peterborough, PE7 2PB.
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