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p o other than that of a gorng concern.

Box Flve Productrons lelted

A Strategrc report
for the period 10. Qctober 2019 to 5 April 2020

The company was incorporated and began to trade on 10 October 2019 The dlrectors present thelr strategic report
for the period 10 October 2019 to 5 Aprrl 2020. TR :

Prmclpal actrvrtres, busmess review and future developments -,‘Z. S

. ',The principal activity of the company is that of the productlon and management of the dramatlc musical work ‘The
Phantom of the Opera’. The company has now ceased to actively trade and the directors are in the process of

winding down the affairs of the company. As a result these f nancral statements have been prepared on a basrs o

' 'Prmmpal risks and uncertamtles

: On the 16 March 2020 the UK government announced that the pubhc should not visit theatres to minimise the
spread of coronavirus COVID 19 and all UK theatres subsequently closed. These events led to the unexpected

permanent closure of the Phantom of the Opera UK Tour. The dlrectors contmue to carefully monitor the affarrs of : A

the company m order to achreve an orderly wmdmg down -
Key performance indicators
The board drives business performance th:rough 'setting clearty defined budgets from which it derives key

performance lndrcators taking appropriate action'where. requrred to enhance the financial results of the business.
The company considers its key performance rndlcator ' t?. T L .

- Show attendance and advance bookings fi gures and how they compare to budget
- Operating margins and how they compare to budget L
- Overhead expenditure and how it compares. to_budget

-

Financial risks -

The main financial risks arising from the company S actrvrtres are credrt risk, mterest rate risk and hqurdrty nsk The' x
drrectors monitor these nsks on an ongoing basrs and do-not consrder them to be srgnmcent : o

The company S risk mntagatron policy, in respect of credlt nsk is t

y.deal wrth establlshed reputable compames
The board does not consider this to be a srgmfrcant nsk S ..

. The company does not consrder interest rate nsk to be srgn cant The company hold its cash reserves in a mrxture .

K of short term deposits and current accounts WhICh e interest at a floatmg rate

- The workmg capital requlrements of the company are funded pnncrpally out of shareholder loans and cash
reserves. : . R . S

-

Resuits and dividends '

The mcome statement and statement of comprehensuve mcome shows the turnover and result for the penod The
o drrectors do not recommend the payment ofa d|v1dend ' L

Approval

-

This strateglc report was approved on behalf of the board

@fr;\t

R T Knibb
Director




Box Flve Productrons L|m|ted

, Dlrectors report :
for the period 10 Octo_ber 2019 to 5 April 2020

: The directors present their report with the financial statements of the company for the period 10 October 2019 to5
April 2020. : - Sl _

Strategic report

A review of the business for the period 10 October 201 Q.to 5 A.p'rtt2,020 is included in the strategic report on page

Dnvrdends )

No dividends will be distributed for the penod 10 October 2019 to 5 Apnl 2020

Drrectors N

The directors who have held office durrng the perlod to the date of thls report are as follows:

A A Finch CBE (Appointed 26 August 2020) . . '

N D Allott OBE (Appointed 10 October 2019 and resrgned 26 August 2020)
R T Knibb (Appointed 10 October 2019) . »-
J L Koravos ~(Appointed 31 March 2020). -

J C Quillan (Appointed 31 March 2020)

All the directors who are eligible offer themselyesv:for._eI,ection atthe forthcoming Annual General Meeting.

‘Statement of Directors’ Responsibilities

The directors are responsible for preparmg the Strateglc Report the Report of the Directors and the financial
statements in accordance wrth applicable !aw and regulatlons RERIEA

Company law requrres the directors to prepare tmancral statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accountrng Standards and applicable law), including Financial Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view
. of the state of affairs of the company and of the profrt 0 ss of the company for that period.” In preparing these
financial statements, the directors are requrred to o S

—  Select suitable accounting policies and then appty them consistently,

- Make judgements and accounting estrmates that are reasonable and prudent;

- Prepare the financial statements on the gorng concern basrs un|ess rt is mapproprlate to presume that the
company -will contlnue in busmess i

As stated in note 2 to the financial statements, the drrectors do not consider the company to be a going concern
and in consequence these financial statements have not been prepared on the going concern basis.
‘“The directors are responsible for keeping adequate accountrng records that are sufficient to show and explain the
.company's transactions and disclose with reasonable accuracy -at any time the financial position of the company
and enable themto ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hence for takrng reasonable steps for the prevention -
and detectron of fraud and other rrregularltres & e . .

Subsequent events

Post balance sheet events are disclosed in note 130000




Box Five "'Prod'iuctions Limited

: Dlrectors report '
~ for the penod 10 October 2019 to 5 Aprll 2020 (contmued)

Statement asto d|sclosure of informataon to audltor: S

So far as the directors are aware, there is no relevant audnt mformatlon (as defined by Section 418 of the Companies
Act 2006) of which the company s auditor is unaware; and each director has taken all the steps that he or she ought
to have taken as a director in order to make himself.or herself aware. of any relevant audlt information and to,
establish that the company s auditor is aware of that lnformatlon L ‘::_‘ o

Auditors

BDO LLP were appointed as auditor to the company and in accordance with section 485 of the Compames Act
20086, a resolution proposing that they be reapponnted‘ wﬂl*be put at a General Meeting.

On behalf of the Board:

B

R T Knibb
Director

Date: \_l ..... ‘>~Qf @QAM&'J—D—\’ 7'0'2.-0




Box Frve Productrons errted

- Independent audrtor s report

TO THE MEMBERS OF BOX FIVE PRonucnoNs ‘L;.mrTgp L

Opmron

We have audited the fi nancral statements of Box Frve Productrons lelted (“the Company”) for the period from 10
October 2019 to 5 April 2020 which compnse the income statement and statement of comprehensive income, the
balance sheet, the statemeént of changes in equity, the cash flow statement and notes to the financial statements,
.including a summary of significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting-Standards, including Financial Reporting
Standard 102, the Financial Reporting Standard apphcable in the UK and Repubhc of Ireland {United Kingdom -
Generally Accepted Accounting Practice). - w : )

In our opinion, the financial statements

e gnve a true and fair view of the state of the Company s affaurs as at 5 April 2020 and of its loss for the period
then ended;,
s have been properly prepared in accordance wrth Umted ngdom Generally Accepted Accountmg Practlce
and !
¢ have been prepared in accordance wrth the requrrements of the Companres Act 2006.

Basrs for opinion

We conducted our audit in accordance with lnternatronal Standards on Audrtrng (UK) (1ISAs (UK)) and applicable
taw. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC'’s
Ethical Standard, and we have fulfilied our other ethical responsibilities in accordance with these requirements.
We believe that the audit evidence we have obtarned |s suffrclent and appropnate to provide a basis for our
opinion. S SRR

Emphasrs of matter — Financial statements prepared on a basls other than that of going concern

We draw your attention to note 2 to the financial statements whlch explams that the company has ceased to trade -
‘and the directors intend to wind the company up in. due course. Accordingly, the financial statements have been
prepared a basis other than that of a going concern as descnbed in, note 2 Our oplnlon is not modified in respect
of this matter. Lova, e, ,

Other informatlon

The Directors are responsible for the other rnformatlon The other mformatlon compnses the information mcluded
in the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other lnformatron and, except to the extent otherwise explrcrtly stated rn
our report, we do not express any form of assurance c lusron thereon R .

In connection with our audit of the financial statements our responsrbrlrty is fo read the other rnformatlon and, in
doing so, consider whether the other information is matenally inconsistent with the financial statements or our
knowledge obtained in the audit or othefwise appears to.be materially. misstated. |f we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a matenal ‘misstatement of the other information. If, based on the
work we have performed, we conclude that there rs a matenal mrsstatement of thls other rnformatlon we are
required to report that fact. . o

We have nothing to report in this regard.




Box Five Productions Limited

Independent auditor'e report (continued)

Opinions on other matters prescribed by the coﬁi‘béhi‘és Act 2006
In our opinion, based on the work undertaken in the course of the audlt

o the information given in the Strategic report and Dlrectors report for the financial period for which the frnancral
statements are prepared is consistent with the fi nancial statements; and -
o the Strategic report and Directors’ report have been,prepared in accordance with apphcable legal requirements.

\

Matters on which we are required to report by exceptton

In the light of the knowledge and understandmg of the. Company and- rts environment obtained in the course of
the-audit, we have not identified materlal mlsstatements |n the Strateglc report and Dlrector s report. .

We have nothing to report in respect of the fol!owmg matters in relatlon to wh|ch the Companles Act 2006
requires us to.report to you if, in our opinion; - IR L v

. adequate accounting records have not been kept or returns adequate for our audit have not been recelved
. from branches not visited by us; or

o the financial statements are not in agreement W|th the accountmg records and returns; or

. e certain disclosures of Directors' remuneration spemﬂed by law are not made; or

. e we have not received all the mformatnon and explanatlons we requlre for our audit.

. Statement of Directors’ Responsibilities -

As explalned more fully in the Directors’ responsnbllltles statement the Directors are responsible for the
preparation of the financial statéments and for being satusfled that they give a true and fair view, and for such
internal control as the Directors determine is necessary to enable the preparatlon of fmanCIal statements that are
free from material misstatement, whether due: to fraud or error,, :

In prepanng the financial statements, the Directors are. responsrble for assessing the Company’ s ability to
continue as a gomg concern, disclosing, as apphcable» matters related to going concern and using the going
concern basis of accounting unless the Director ntend to Irquldate the Company orto cease operatlons
or have no realistic alternative but to do so. :

Auditor’s responsrbllltles for the audit of the fmancral statements

. Our objectives are to obtam reasonable assurance about whether the financial statements as a whole are free -

from material misstatement, whether due to fraud or.error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level. of assurance, butis'nota guarantee that an audit conducted in
- accordance with 1SAs (UK) will always detect a material-misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, md:vrdually orin the aggregate, they could reasonably be
‘expected fo influence the economic decisions of users taken on the basrs of these financial statements.

A further description of our responsibilities for the audlt of the ﬁnancral statements is located at the Financial -
Reporting Council's website at: https://www. frc org uk/ dltOl’SI’eSpOHSIbtlttteS Thls descnptron forms part of our
~ auditor's report ’ A . _




. Andrew Viner (senior statutory auditor)

. London

Box Fi |ve Productlons lelted

Independent auditor s report (continued)

Use of our report

ThIS report is made solely to the Company's members as a body, in accordance with, Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to.them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume. respons'blhty to anyone other than the Company and the Company s
members as a body, for our audit work for thiS ‘repart, or for the opmlons we have formed.

L

. For and on behalf of BDO LLP, statutory audltor

Un/ted ngdom

Date 17/12/2020 CEERL T |
BDO LLP is a limited Irabmty partnershlp reglstered in En Iand and Wales (wnth reglstered number OC305127)




. BoxFive Productions Limited

Income statement and statement of comprehensive income
for the period 10 October 2019 to 5 April 2020

. Note .

Turnover

‘Cost of sales

Gross Loss ~
Administrative expenses

Other aperating income

Operating loss befare taxation

Taxation

Loss on ordinary activities after taxation '
and total comprehensive income

The notes on pages 11 to 18 form part of th‘e's'e financial statements.

2020
£

847,444

(5,469,535)

(4.622.091)

(26,500)

46,715

(4,601,876)

1,015,026

(3,586,850)




) Box Five Productions Limited
- Balance sheet
at 5'April 2020

- . . - : ‘.:V-f‘:‘ ‘ N‘o,te P o 2020
Current assets‘ o '
Work in progress - 6 _ - 1,600,000
Debtors -7 R 1,884,570
Cash at bank and in hand I 361,402

_ _ 3,845,972

Creditors: amounts falling due within one year g C L (7,432,820
Net current liabilities (3,586,848)
Total assets less current liabilities (3,586,848)'
Capital and reserveé
Called up share capital 2
Retained earnings (3,586,850)
Shareholders' funds (3,586,848)

The financial statements were approved by the ‘Board";‘i‘fpir,ect‘qrfs' on ”./.(7_/20 and were sign_ed‘on its behaif by:

A A Finch CBE:
Director-

The notes on pages 11 to 18 form part of these ﬁnanciqi:-§tatemengs. . . '




Box Five Productlons 'Limjted

Statement of ch;ﬁges in equity.

for the period 1099!9!11&!".20,1'9 to § April 2020‘

7 Called up

. .share
-+ capital
Lk
Period ended-5 April 2020
Issue of share capital 2

Loss and total comprehensive income for the pernod ‘

Balance at § April 2020

-

The notes on pages 11 to 18 form part of these ﬂnangié! -.s't'atément_s.; o

Retained

earnings

£.

(3,586,850)

. (3.586,850)

Total
equity

(3,586,850)

(3,586,848)




Box Five Productlons lelted

Cash flow statement

for the penod 10 October 2019 to 5 April 2020 ‘

Cash flows from operating activities
‘Profit/(loss) for the financial.period
Adjustments for:

Taxation .
Increase in work in. progress
Increase in trade and other debtors
Increase in trade and other creditors

Net cash used in operating activities

investing activities
Interest received

Net cash genérated from investing activittes; ;

Financing activities
Proceeds from issue of shares
Proceeds from loans

Net cash generated from financing activities, - :

increase in cash and cash equivalents
Cash and cash equivalents at beginning of period

Cash and cas:h,equivalents at end of period ,:‘ '

Cash and cash equivalents comprise:
Cash at bank and in'hand

-~

.The notes on pages 11 to 18 form paft»of these ﬁnanciél statemerits_. .

2020
£t

(3,586,850)

(1,015,026)

(1,600,000)
(869,544)
1,232,820

(5,838,600)

2
6,200,000

6,200,002

361,402

361,402

361,402




Box Five‘Productions Limited

Notes to the fmanclal statements
for the perlod 10 October 2019 to 5 Aprll 2020

1. Statutory Information

Box Flve Productions letted isa pnvate company, llmrted by shares registered in England and Wales The
company's registered number and reglstered offlce address can be found on the Company Information page.

2. Accounting policies

Basis of preparmg the financial statements - ] LA :
These financial” statements have been- prepared.in. accordance wrth FRS 102 “The Fmanmal Reporting
Standard applrcable in the UK and Republlc of lreland“ ("FRS 102") and the requirements of the Companies
Act 2006. ST I

The f nancial statements are prepared in sterllng, Wthh is the functlonal currency of the company.
Monetary amounts in these financial statements are rounded to the nearest pound

Going concern ' )

The company traded successfully untii 16 March 2020 when theatres in the UK were closed followmg the UK
government’'s announcement that the public . should not visit théatres to minimise the spread of the
coronavirus. Ali performances were suspended . at that date pending further guidance from the government
as to wheh and how lockdown restnctlons would be Ilfted ina way that would make it practical to reopen the
show. . v : : :

In May 2020, in the light of the contlnuing uncertainty around the timetable for-the relaxation of the social
distancing rules, the directors took the decision to close the production permanently. As the company ceased
" to actively trade and the directors are in the process, of wmdlng down the affairs of the company, these financial
statements -have been prepared on a basis .other than that of a going concern. There were no effects of -
preparing the fmanc;al statements on a. basns other. than that of gomg concern.

Turnover v i i ) :
Turnover is recognised at the fair value of theatre tlckets and merchandlsmg sales provided in the normal

course of business, and is shown net of VAT and.other sales related taxes. The fair value of conslderatlon .

takes into account trade discounts, settlement dlscounts and volume rebates

Revenue from theatrlcal productions ls'reciog d by reference to the date the performance took place
-Work in progress o R SN
- Work in progress represents capltalrsed pre—productlon costs whlch are those development expenses
* - iincurred before a theatrical production is played. before a live, paying audience for the first time. Such costs
¢ are initially recognised at cost and amortlsed over the expected lifetime of the production, subject to any

impairment losses being recognised. Due fo. COVID 19 the directors have reviewed the useful economic life L

of pre- productlon costs and rmpalrment prov’srons’have been made accordmgly

Cash at bank and in hand B e ‘ '

Cash at bank and in hand are basic fmancral assets and lnclude cash in hand deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowmgs in curre i



Box Five Productions Limited

' Notes to the financial statements
~ for the period 10 October 2019.to 5 April 2020 (continued)

Accountlng\policies - continued

Financial instruments
The company has elected to apply the prowsuons of Sectlon 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all ofits fmancral instruments.

Financial instruments are recognised m the company s balance sheet when the company becomes party to
the contractual provisions of the mstrument N e e .

Financial assets and liabilities are- offset W|th the net amounts presented in the financial-statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability srmultaneously

Basic ﬂnancra/ assets R el ‘

Basic financial assets, which include debtors and cash and bank balances are |nltlally measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts- dlscounted ata market rate of interest. Financial assets
classified as receivable within one year.are not omsed S

“Impairment of financial assets
‘Financial assets, other than those held at farr value through proﬂt and loss, are assessed for indicators of
impairment at each reporting end date. - :

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected.
If an asset is impaired, the impairment loss is the difference between the carrying amount and the present
value of the estimated cash flows dlscounted at the. assets ongrnal effectrve interest rate. The impairment
loss is recognised in proflt or loss. : i L :

If there is a decrease in the impairment loss arrsrng from an event occurring after the lmpalrment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not exceed
what the ~carrying amount would have been,: had~the |mpalrment not previously been recognised. The
impairment reversal is recognised in proflt or lo; o L

Classification of financial Ilabllrtles e

Financial liabilities and- equity instruments are classmed accordmg to the substance of the contractual
arrangements entered into. An equity instrument is.a ylcontract that evrdencesaresrdual mterestmthe assets
" ofthe company after deducting all of |ts Ilabllltles A .

Bas:c financial liabilities : L

Basic financial liabilities, including cred|tors bank Ioans loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction -price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of mterest Fmancnal lrabllmes classnfled as payable within one year are
not amortised. ; oo :

~

Trade creditors are obligations to pay for. goods or Servlces that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non- current fiabilities. Trade creditors are recognised initially at
transaction prlce and subsequently measured. at arno_rtlsed'cost using the effective interest method.

Derecognition of financial liabilities
Financialliabilities are derecognised when the company s contractual obllgatlons expire or are discharged or
cancelled. A NS




~

Box Fi |ve Productlons errted

Notes to the fmanclal statements
for the period 10 October 2019 to$ April 2020 (contmued)

- Taxation

Accounting policies - continued

Equity instruments ‘ '
Equity instruments-issued by the company are recorded at the proceeds received, net of direct issue costs.

. Dividends payable on equity instruments are recognrsed as llabllrtaes once they are no Ionger at the discretion .

of the company.

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax : ;

The tax currently payable is based on taxable . proflt for the year Taxable profit differs from net profit as
reported in the profit and loss account because it-excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates 'that have been enacted or substantlvely enacted by the
reporting end date. 5 : DR

Deferred tax A ‘

Deferred tax liabilities are generally recogmsed for all timing drfferences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognltlon of other assets and llabrlmes in a transaction that affects
neither the tax proﬂt nor the accounting profrt . :

Provisions e

Provisions are recognised when the company has a Iegal or constructive present cbllgatlon as a result of a

past event, it is probable that the company wrll be reqmred to settle that obllgatlon and a reliable estimate can
be made of the amount of the obligation.- . SR .

The amount recognised as a provision is the best estlmate of the consideration required to settle the present
obligation at the reporting end date, taking into account the nsks and uncertainties surrounding the obligation.

Where the effect of the time value of money is material, the amount expected to be required to settie the
obligation is.recognised at present value. When .a-provision is measured at present value, the unwinding of
the discount is recognised as a finance cost in_profit o:r.loss, in the period in which it arises.

Retlrement benefits

- Payments to defined contribution retlrement beneﬁt schemes are charged asan expense as they fall due.

Government grants

. Government grants are recogmsed at the falr value of the asset received or receivable when there is

reasonable assurance that the grant condltlons‘w be met and the grants will be recelved

A grant that specifies performance condltlons lS recognrsed in other income when the performance conditions
are met. Where a grant does not specify performance conditions it is recogmsed in income when the proceeds
are received or receivable. A grant received before the recognrtron cntena are satrsfled is recognlsed as a
liability. - S

Forelgn exchange o ‘
Transactions in currencies other than pounds sterlmg are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in
foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising
on translation are included in the profit and loss account for the period. .

Insurance recoveries : T

The benefit of business contmulty/mterruptron msurance is recognlsed only when the recovery is vrrtually
certain. If the insurance recovery is probable at the balance sheet date, a description of the contingent asset -
and, when practicable, an estimate of the financial effect is disclosed. if an insurance recovery becomes

_virtually certain after the balance sheet date the amount is, drsclesed as a non-adjusting post balance sheet

event when material. R D :

-




Box Frve Productlons lelted

Notes to the fmanclal statements
for the period 10 October 2019 to § April 2020-(continued)

2,

" .review of pre -production expenses.

Accounting pollcles continued ‘
Judgements and key sources of est/mal/on uncerta/nly

In the applrcatlon of the company’s accountmg pohcres the dlrectors are required to make Judgements
estimates and assumptions about the carrying amount-of assets and liabilities that are not readily apparent
from other sources. The estimates and associated. assumptrons are based on historical experience and other’
factors that are considered to be relevant Actual results may drffer from these estimates.

The est|mates and undertyrng assumptions are revnewed on an ongosng basis. Revisions to accounting’
estlmates are recogmsed in the penod in which the estlmate is revised where the revision affects only that

penods

Key sources of estimation uncertainty : S B :
The estimates and assumptions which have a srgnlflcant rlsk of causmg a matenai adjustment to the carrymg.
amount of assets and liabilities are as follows '

Accruals Lo '

The company makes an estimate of accruals at the year end based on the invoices received after the year
end and work undertaken which has not, been mvorced based on quotatlons or estimates of amounts that are
due for payment : BN B :

- Holiday. pa y accruals

A liability is recognised to the extent of any unused holrday pay entltlement which has accrued at the balance
sheet date and carried forward to future penods .Thls is. measured at the undiscounted salary cost of the
future hollday entitiement. . . 4

Production assets and pre-product/on costs : ) B

Production.assets are usually amortised takmg account of various factors such as the remaining estrmated
life of the asset, market conditions, future- estnmated box office Treceipts and running costs, estimated of the
production and projected disposal values of assets. ‘However, there is a certain degree of judgment involved
which calls on the expertise and experience of key management Productron assets are only carried forward
where the resrdual value can be assessed wrth re :

~ As a result of the government closmg aII UK theatres durmg the penod and the subsequent unexpected

permanent closure of the production, the dlrectors have undertaken a full and comprehensrve impairment

Production asset prepayments R AR 4
The company makes certain advance payments. for theatrical assets including assets held for their service

"-potential, which are generally recoupable from future performances. As a result of the COVID 19 pandemic,

the recoverable amount of these advances has.been re-assessed. However, due to the uncertainty -
surrounding the timing of reopening of the production ‘and, in some cases, ongoing discussions with service
providers there is a certain degree of judgement involved which calls on the expertise and experience of key
management. Advance payments are only carried forward where the directors consider the asset will have
service value when the productlon reopens and to the: extent of the expected service value remaining at that -
date:




Box F|ve Productlons lelted

Notes to the fmanclal statements »
for the period 10 October 2019to 5 April 2020 (continued)

" 3. Employees and directors A
2020

Wages and salaries C e T : . 350,068
Social security costs . D » A : 11,756
Other pension costs A - ‘ 7547
- 369,371

- The average monthly number of em’ployées du.ri.ng. the -perigd.was’as'_fo!l_ows:
Cast, stage managers, crew, musicians e ' 45

Directors’ remuneration ‘ el T : -

Key management persennel include all diteetbre‘of the company who tegether have authority and
responsibility for planning, directing and controlling the activities of the company.

4. Operating loss

2020

4 | - £

The operating loss is stated after chargmg . .

Government grants (46,715)

Auditors remuneration for audlt services . 15,000

Amoartisation of work in progress 167,195

Impairment of work in progress 3,343,817

5. Taxation

AnaIySis of the tax credit e 2020

The tax credit on the loss for the penod was as follows A . . £

Current tax: _ . A ‘ A '

UK corporation tax

(1,015,026)

Tax for the beriod is explained below: .
Result on ordinary activities before tax

Result on ordinary act:vmes at standard rate of corporatlon tax of 19% : -
. Effects.of: . . .

Theatre tax relief credit © (1,015,026)

Current tax for the period (1,015,026)

The current tax f igure represents Theatre Tax Rellef credlts mtroduced in the Finance Act 2014, payable to
the company, that have arisen from expendlture on theatrlcal productlons at 25% of 80% of EEA quahfymg
core expenditure. o . . .

-




: Box Five Productions Limited

Notes to the financial statements N
for the period 10‘-Oqt9ber 2019to 5 April 2020 (continued)

7. Debtors: amounts falling due within gne'yéﬂaﬂ :

6. Workin progressl

Work in progress

Trade debtors ‘
Corporation tax recoverable
Other debtors
Prepayments

8. Creditors: amounts falling due within one:_yé:ar. :

Trade creditors

Amounts due to related parties
Other taxation and social security .
Other creditors

Accrued expenses

-

9. Called up share capital
Allotted, issued and fully paid:
Number: Class: ' " 'Nomi_nél:_\'(g!_‘u‘ev B o

1 . Ordinary A
1 N Ordinary B

. .2020
£
1,600,000 -

2020

£

156,763
1,015,026
545,618

. 167,163

1,884,570

2020
£
- 101,384
6,205,722
55,477

4,985 -

1,065,252

7,432,820

2020

[V T
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Box Five Productions Limited

Notes to the financial statements
for the period 10 October 2019 to 5 April 2020 (continued)

10. Related pa rties

(50%).

Carﬁgron Mackintosh Limited

Brought forward

Shareholder loan

Unpaid share capital

Royalties, fees & recharged costs AR
Royalties, fees & recharged costs repald m the penodA s

-

The Really Useful Group Limited

Brought forward

Shareholder loan

Unpaid share capital

Royailties, fees & recharged costs o o
Royalties, fees & recharged costs repaid m the penod ER

Sharehol&er loans are repayable on deman’d aﬁa;ére___in‘tgre_‘s;t _frge, .
11. Ultimate parent company

by wrtue of shares.

~ There is no single ultumate'cbntrolling palfty,_ :

Box Five Lamlted is jointly owned by Cameron Macklntosh lelted (50%) and The Really Useful Group Limited

2020

3,200,000
-
863,470

(857,746)

. 3,205,723

3,000,000
(1
46,404

. (46,404)

2,999,999




Box Flve Productlons lelted

Notes to the flnanclal statements
for the period 10 October 2019to 5 April 2020 (continued)

12. Financial instruments - :-.;'_r-{;'_l_

The Company’s financial instruments rhay be anatysed_ as follows: .- .

2020
£

Fmanclal assets v ‘ .
Financial assets that are debt mstruments measured at amortused cost : - 572,276
Financial liabilities K :
: 7,377,343

Financial liabilities measured at amomsed cost B -

Financial assets measured at cost comprise .ca.st'i "trade debtors "and-other debtors.

Financial Ilabllatles measured at amortised cost compnse trade credltors other creditors, loans due ‘to

shareholders ‘and accruals.
13. Subsequent events

Subsequent to the year end the company recelved msurance recenpts amountlng to £7 mitlion resulting from
business interruption cover. .




