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Registration of a Charge

Company name: QA JV LIMITED
Company number: 12239406

XATTMHKI

Received for Electronic Filing: 06/04/2021

Details of Charge

Date of creation:  23/03/2021
Charge code: 1223 9406 0001
Persons entitled: KUFLINK BRIDGING LTD

Brief description:.  FREEHOLD LAND KNOWN AS 53-55 WALTHEW LANE, PLATT BRIDGE,
WIGAN, WN2 5AL REGISTERED AT HM LAND REGISTRY UNDER TITLE
GM823792

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JOSEPH HALL
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12239406

Charge code: 1223 9406 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 23rd March 2021 and created by QA JV LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

6th April 2021 .

Given at Companies House, Cardiff on 7th April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{1} QA JV LIMITED
-and -

{2) KUFLINK BRIDGING LTD

DEBENTURE

Kutlink

LEMDING TOGETHER







THIS DEBENTURE is made on 74+ Mk 2021

BETWEEN

{1} QA JV LIMITED {Registration Number 12230408) of 8 Waits Close, Stafford, Stefiordshire,
LUinited Kingdom, ST17 BN {the "Borrower™),

(2} KUFLINK BRIDGING LTD {Registration Number D7BB0226} a company incorporated in
England and Wales and whose registered office is at 21 West Sireet, Gravesend, Kent DA
0BF {the "Lender™).

1. DEFINITIONS AND INTERPRETATION

1.4 Definions
In this Debenture:

Affiliate means a Subsidiary of a company, & Holding Company of that company or any other
Subsidiary of that Helding Company,

Authorisation means an authorisallon, conseni, approval, resolulion, Bcence, exemplion,
filing, notarisation or registration;

Event of Default means an event of defauit as defined as such in any document evidencing
the faciiitias to which the Sacured Liabilities relate;

Holding Company has the meaning given in seclion 1159 of the Companies Act 2006,
interest Rate means the rate of interest payabie on any faciiity securad by the Security;
Lease means any lease, underiease, tenancy, licence or other right of oceupation to which
the Property is from tirme to time subject together with any related guarantee or other security
for the performance of the lessee's obligations;

Material Agreememts means agreements designated as such %;,wgr the Lender and the
Borrower;

Property means all the real property from time to time subject to the Security interests
craated by the Chargor in favour of the Lender;

Receiver means an administrative receiver, a receiver and/or manager of any or all of the
Chargor's assels appointed by the Lender under the Secuirily,

Secured Liabilities means all monies from time to time due or owing and ali other actusl or
contingent iabilities from fime to fime incurred by the Chargor {o the Lender;

Security means the Securily interests created or Intended fo be created by or pursuant 1o
this Debhantire:

Security Assets means all the Chargor's assets from fime to time the subject of Securlty;

Security Inferest means a2 mortgage, charge, assignment, pledge, lien, standard security,
assignation or other securily interest securing any obligation of any person or any other
agreement or armangement having a similar effect;

Shares means the shares and associated rights refarred to in clause 4.1(e); and

Subsidiary has the meaning glven In sedlion 1158 of the Companies Act 2006,



1.2

1.3

interpretation

{a) Unless a contrary indication appears, any reference in this Debenture {o:

{0y assets includes present and fulure properties, revenues and rights of every
description;

{1 the Lender shall be construed to include #ts successors in fitle, permitted
assigns and permitled {ransferees,;

(i) a disposal includes a Jease, ficence, lransfer, sale or other disposat of any
kingd;

{iv) includes or including shall be read and construed as including the phrase
without limitation;

{v) this Debenture or any other agreement or instrument is a reference to this
Debenfure, or ofher agreement or instrumeni as amended, supplemented,
axiended, restated, novaled andfor replaced in any manner from time to time
{however fundamentally and even if any of the same increases the Chargor's
ohligations or provides for further advances),

{vi} a provision of law is a reference to that provision as amended or re-enacted,

(il the singular includes the plural and vice versa; and

(vl any real property includes:

(A) all or any part of it

B all buildings, fixtures {including rade fixtures), fitlings and fixed
plant or machinery at any time on that propesty;

{<) ali pasements, servitudes, rights and agreements in respect of that
property;

) all rents from and proceeds of sale of that property; and

{E) the benefit of alf covenanis given in respect of that propeity,

{b} YWhen any provision of this Debenture refers to an approval or consent by the Lender
that provision shall be construed so0 as to require that consent or approvail to be given
in writing.

o} References to clauses and paragraphs are fo be construed, unless otherwise stated,
as references {o clauses and paragraphs of this Debenture.

{h Clause headings are for ease of reference only and shail not affect the construction
of this Debenture.

{e) If the Lender reasonably considers that an amount paid by the Chargor is capable of
being avolded or otherwise set aside on the bankruplcy, liquidation or administration
of the Chargor, then that amount shall not be considered to have been ivevocably
pait for the purposes of this Debenture.

Third party rights

Only a Receiver has any rights under the Conlracts (Rights of Third Parties) Act 1998 to
enforce or enjoy the beaefit of any term of this Debenture.
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2.2

2.3
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Law of Property {(Miscellaneous Provisions) Act 1989
The terms of alt other documents entered into between the Chargor and the Lender are
incorporated in this Debenture to the exitent required to ensure that any disposilion of the
Properly contained in this Debeniure is & vafid disposition in accordance with section 2(1) of
the Law of Properly (Miscellaneous Provisions) Act 1988,

Delivery
The parties intend this Debenture to be delivered on the first date specified on page 1 of this
Debenture and that this Debenture shall iake effect as a deed notwithstanding the fact that
the Lender may only execute this Debenture under hand.

COVENANT TO PRY

Covenant to pay

The Chargor shall pay or discharge each of the Secured Liabiiities when the same fall due for
payment. '

Further advances
This Debenture i made fo secure any further advances or other facilities but it does not
greate any obligation on the Lender to make any further advances of make other facilitiey
available. ‘
Default interest
{a) Any amount which is not paid under this Debenture when due shall bear interest
{both before and after judgment and payable on demand) from the due date until the
date on which such amount is unconditionally and irevocably peid and discharged in
full on a daily basis at the rate that is fwo per cent above the interest Rate from time
o time,

(b} Defauit interest will accrue from day to day on & year of 365 days and will be
compounded at such intervals as the Lender conslders are appropriate.

SECURITY

hature of security
All Security and dispositions created or made by or pursuant to this Debenture are created or
made in favour of the Lender with full title guarantee in accordance with the Law of Propery
{Miscetlaneous Provisions) Act 1994 as securlly for the discharge of {he Secured Liabilities.

Quaiifying floating charge

{8}  Paragraph 14 of schedule B1 to the Insolvency Act 1986 applies to any floating
charge cieated by or pursuant to this Debenture.

) Each Boating charge created by this Debenture is a qualifying floating charmge for the
purposes of the Insolvency Act 1986,

FIXED SECURITY
Fixed charges
The Chasgor charges and agrees 1o charge ail of its present and future right, tille and Interest

iit and o the Tollowing assets which are at any time owned by i, or in which # from time 1o
time has an interest:



{a}

(b)

()

{d)

(e}

0

)

(h)

by way of first legal mongage:

6y the real properiy specified in schedule 1 {The Property); and

{1 all other real property (f any) at the date of this Debenture vested in, or
chamed to the Chargor {not charged by clause 4.1{a){D)}.

by way of first fixed charge:

()] ~ alt other real property and all interests in real properly {not morgaged by
tlause 4.71{a));

(i) all licences to enler upon or use land and the benefit of all other agreements
ralating 1o land;

(i) the proceeds of sale of all real property; and

{iv) the benefit of any rental deposit given or charged o the Chargor by any
oociupier of any real propery; :

by way of first fixed charge {insofar as not morigaged by clause 4.1(a) or charged by
clause 4.1(b)) all present and future rents and other sums due to the Chargor under
any Lease;

by way of first fixed charge sll plant and machinery (insofar as not morigaged by
clause 4.1(a} or charged by clause 4.1(b}) and the benefi of all contracts, licences
and warranties relating fo the samae;

by way of first fixed charge:
0] the shares referred to in schedule 2 (f any); and
iy all other stocks, shares, debentures, bonds, warrants, coupons, negoliable

instruments, cerlificates of deposit or other securities or “invesiments” (as
defined in parl § of schedule 1l to the Financial Services and Markets Act
2000 as in force at the date of this Debenture) now or in future cwned by the
Chargor or held by a nominee, trustee, fiduciary or clearance system on its
behalf or in which the Chargor has an inferest at any time (not charged by
clause 4.71{830),

in each case, together with all dividends, distrbutions and other income paid or
payable and aff rights, monies or properdy accruing or offered at any time in
refation to such assels whether by way of redemption, substitution, exchange,
honus or preference, under aption righds or otherwise;

by way of first fixed charge all the Chargor's accounts with any bank, financial
institution or ofher person at any time and all monies &t any time standing fo the
eredit of such acocounts;

by way of first fixed charge all the rights the Chargor has from time ko time in respect
of any patents, rademarks, seqvice marks, designs, business names, copyrights,
database rights, design rights, domain names, moral rights, inventions, confidential
wiormation, know-how and other intellectual property rights and Interests {whether
registered or unregistered) and the benefit of all applications for and rights fo use
such assels;

by way of first fixed charge {to the extent not otherwise charged or assigned in this
Dehondure);



4.2

4:i.3'

4.4

i the benefit of all icences, consents, agreements and Authorisations held or
used in connection with the Chargor's business or the use of any of its

assets; and
{iiy any letter of credit issued in the Chargoe's favour and al bills of exchange
and other negotiable instruments held by it, and
) by way of first fixed charge all of the Chargor's goodwill and uncalled capital.
Security assigaments
{&) The Chargor assigns and agrees to assign absolutely (subject to & proviso for
reassignment on redemption) alt of #s present and future right, title and interest it
and to:
1)) {to the exdent not mortgaged or charged by clause 4.1 (Fixed charges)) all
present and fulure rents and other sums due to the Chargor under any
Leass;
(it} each Material Agreement together with all rights and remecdies in connection

with each Material Agreament and all proceeds and ciaims arising from them;

{lify all insurance policles; claims under those insurance policies and all
' proceeds of those claims under the insurance policies;

{iv) ali present and fulure book debls and other debls, royalties, fees, VAT and
monetary claims and all other amounts al any time recoverable or receivable
by the Chargor or due or owing to it {whether actual or contingent and
whather ansing under coniract of in any other manner whaisoever);

{v) the bensfit of alt dghis, guaraniees, Security Interests and remedies relating
t any of the foregoing; and
{vi) - all proceeds of any of the foregoing not otherwise assigned under this
clause 4.2,
{oh Tor the extent that any right referred 10 in clause 4.2(8) 5 not assignable, the

assignment which that clause purports to effect shall operste as an assignment of all
the Chargor's present and future righls and olaims o any proceeads of such rights,

Kotice of Security

The Chargor shat promptly at the request of the Lender give such notices (in such form and
substance satisfaclory to the Lender) to the relevant counterparies of the Material
Agraements, any bank account, insurance policy or any tenant or licensee of any Property of
the Chargor's righis and interest o that Charged Properly and use its reasonable endeavours
to procure that each address shall promptly provide an acknowledgment {in form and
substance satisfactory to the Lender).

Praservation of assets
The Lender is not obliged to take any steps necessary o preserve any of the Chargor's

assets, to enforce any term of any contract or to meke any enquiries as o the nature or
sufficiency of any payment received by it pursuant to this Debenture.



6.2

8.3

6.4

6.8

FLOATING CHARGE

The Chargor charges and agrees to charge by way of first floating charge all of its present
and future assels and underiaking {wherever lucated) not otherwise effectively charged by
way of first fixed morgage or charge or assigned pursuant fo clause 4.1 (Fived charges),
clause 4.2 (Security assignments) or any other provision of this Debenture.

CONVERSION OF FLOATING CHARGE
Conversion by notice
The Lender may, by written notlce to the Chargor, convert the floating charge created under
this Dehenture into a fixed chame as regards sl or any of the Chargor's assets specified in
the notice T,
{a) an Event of Default occurs; or
{1)] the Lender considers that Security Assel to be in danger of being selzed, attached,
charged, taken possession of or sold under any form of distress, sequestration,
gxeoution or ofher process or otherwise fo be in jeopardy,
Small companies
The floating chiarge created under this Debenture shall not convert into a fixed charge solely
by reason of a moratorium being obtained in respect of the Chargor under the Insolvency Aot
2004 (or anything done with a view to obtaining such a moratoriumy.
Automatic conversion

The fioating charge created under this Debenture shall {in addition o the circumstances in
which the same will cctur under general law) automaticaily convert into a fixed charge:

{a) in relation to any assel which is subject 1o a ficating charge it

{iy the Chargor creates or attempls or purporis {o creale any Security on or
over the relevant asset without the pror consent of the Lender, or

{8 any third pary levies or attempts lo levy any distress, execution, attachment
or other legal process against any such assel, and

3)] over alt the Chargor's essets which are subject to a flosting chamge i an
administrator under the insolvency Act 1988 is appointed i respect of the Chargor or
the Lender recelves nofice of intention fo appoint such an adminisirator.

Scottish property

Clause 8.3 (Automatic conversion) will not apply to any assets situated in Scolland If, and to
the extent that, 8 Receiver would not be capable of exercising his powers in Scolland
pursuant o section 72 of the Insolvency Act 1986 by reason of such automalic conversion.

Partia! conversion

The giving of a notice by the Lender pursuant to dlause 8.1 (Comversion by notice) in relation
to any class of the Chargor's assets shall not be construed as a walver or abandonment of
the rights of the Lender o serve simitar notices in respect of any other class of assets or of
any other right of the Lender,
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7.2

7.3
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1.6

.3

REPRESENTATIONS
General
The Chargor makes the representations and warranties set out in this olause 7

{Representations) to the Lender on the date of this Debenture and on each day the Secured
Lisbifittes are culstanding.

Statug
(2} it is & limited Habifity company, duly incorporated and validly existing under the laws
of England and Wates,
{3]] it and each of its subsidiaries have the power o own their assets and carry on their

respective businesses as they &6 being conducted.
Binding obligations
{&) fts obiigations in this Debenturs are fegatl, vaiid, binding and enforosable obligations.
[£4}) The Securily interesis which this Debenture purporis fo create are valid and effective
il sre not fisble o be aveoided or otherwise set aside on i&s liguidation or
admnistralion.
Hon-confiict with other obligations

‘The eniry into and performance by it of its obligations under this Dabenture and the granting
of the Securlly do not and will not conflict with:

{a) any law or reguiation applicable fo it;
{b} #ts constitutional documents; or
{c) amy agreement or instrument binding upon it or any of #s assels or constitule a
dafault or termination event (however described) under any such agreement or
instrurment.
Power and authority
{a} it has the power to enter into, perform and deliver, and have taken aif necessary
action to authorise its entry info, performance and defivery of, this Debenture and the
grant of the Seaurity.
by Mo lirnit on its powers will be excesded as a result of the grant of the Security,
Validity and admissibility in evidence
{a) Al Authorisations required or desirable to enable it lawfully to enter into, and comply
with its obligations under this Debenture and o grant the Seocwrity have been
oktained or effecied and are in full foree and effect,

{by Al Authorisations necessary for the conduct of its business, rade and ordinary
acivities have been obtained or effected and are in il foroe and effect,

Solvency

As af the date of this Debenture it is able 1o meet its debis as they fall due and is not deemed

unable to pay its debts within the meaning of section 123 of the Insocivency Act 1885 or any
analogous provision in any relevant jurisdiction.
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7.10

7.1

712

8.2

Environmental Laws
(a} it is complying with any applicable law or tegulation which relates to
{iy the poliution or protection of the environment;
{ih the condiiions of the workplace; or
(e the generation, handiing, storage, use, release or spillage of any substance
which, alone or in combination with any other, is capable of causing harm to
the environment, including, any waste,

and it is not aware of any claim which has been commenced or is threalened against
it in respect of any breach or alleged breach of any such laws or reguiations.

{9 So far as it is aware no dangerous substance has been used, disposed of,
generated, stored, dumped, released, deposited, buried or emitted af, on, from or
under the Property.

Security

Mo Security Interest exists over any of iis present or fulure assels other than as permitted by
this Debenturs,

Ranking

The Becurity has or will have first ranking priority and it Is not subject to any prior ranking or
pari passu ranking Sscurlty Inferest

Titie to assets

It has a good and marketable fitle to and is the sole legal and beneficial owner of the Security
Assets.

Centre of main interest and establishments
For the purposes of The Councll of the European Union Regulation Mo, 1346/2000 on
insolvency Proceedings (the Regulation), its "cenire of main interest’ (as that term is used in
Article 3{1} of the Reguiation) is siluated in England and Wales and # has no
"astatlishment” (as that term Is used in Arlicle 2¢(h) of the Regulation} in any other jurisdiction.
GEMERAL UNDERTAKINGS
Negative pledge

The Chargor shall not create or permit 10 subsist any Secunity Interest without the consent of
the Lender,

Mo disposals
Uniess the Lender consents, the Chargor shall not make any disposal of its assels that are
morigaged, charged or assigned to the Lender by this Debenture even if the disposal is

involuntary other than assets In the ordinary course of business to third parties on arms’
length tenmns.

1%



8.3

8.4

Govenants and payments
The Chargor must:

(a) ohserve and perform all covenants and other obligations and maiters {(whether or not
contained in any agreement or other document) from time fo time affecting any of the
Security Assels or their use or enjoyment and on the Lender's reasonable request
produce svidence to satisfy the Lender that it is complying with this obligation;

(b} promptly inform the Lender if it becomes aware of any steps taken or proceedings
commenced by any person with a view 1o obtaining forfeiture of or determining any
lease, underlease, fenancy or licence comprised in the Security Assets;

) not permit any breach of any bye-laws, other laws and requiations affecting any of
' the Security Assets; and

(d) pay or procure the payment of all rents, rates, taxes, charges, assessments,
impositions and other outgoings of any kind which are from time fo time payable
{(whather by the owner or the occupier) in respect of any of the Securily Assets.

Enforcement of rights

The Chargor must;

(& use its best endeavours fo ensure prompt observance and performance of the terms
of each lzase under which # holds a Property by the fessor; and

{B yse its best endeavours to enforce any rights and institute, continue or defend any
proceedings relating to any of the Securily Assets which the Lender may reasonably
raquire from time to time,

in each case atihe Charpor's cost,
INSURANCE UNDERTAMINGS
Maintenance of insurance

(a) The Chargor must ensure that at all times i benefits from insurance against third
party and public fiabiity risks and each Property is insuret against:

'] loss or damage by fice, storm, tempest, flood, earthguake, lightning,
explosion, impact, sircraft (other than hostile alreraffy and other aerial devices
ane articles dropped from them, riot, terrorism, civit commotion and malicious
damage, bursting or overflowing of water tanks, apparatus or pipes,
subsidence; and

(i such other risks and contingencies as are insured in accordance with sound
commercial practice or which the Lender may direct from time to time,

to the full reinstatement value thereof with adequate provision siso being made for
(A) the cost of clearing the site and architects’, engineers’, surveyors'
and other professionsl fees incidental therelo (together with provision
for future inflation); and
{B) the loss of rents or prospective rents for a petiod of not less than

three years or such other period as the Lender may direct and having
regard fo any potential increases in rent as a result of reviews,

3]



{b)

(©)

{d)

(e}

0

®

The Chargor must ensure at alt times that all insurance poiicies:

1] contain a mottgagee clause whereby such insurance policy will not be
vitiated or avoided as against a morigagee or security holder in the event of
or as a result of any misrepresentation, act or neglect or failure to make
disciosuse on the parl of the insured pasty,

I contain & "fenant's clause” in the foliowing or similar terms:

“the insurance hereby effected shall not be prejudiced by any act er omission
unknown to or bayond the control of the insured on the part of any fenant
occupying or using the premises, provided that the insured immediately on
bocoming aware thereof shall give nofice to the insurers and pay an
additional premium if required’;

{11} contain ferms providing that i wilt nod be invatidated so far as the Lender is
concemed for fallure to pay any premium due without the insurer first giving
{0 the Lender not less than 28 days' written notice;

{v) contain terms providing that the Lender shall have no duty of disclosure fo
the insurance company or undenwiters and have no Habilly 1o pay any
unpaid premium;

{) ars in an amount and form acoeptable to the Lender; and

i)  are with an insurance company or undenwrilers acceptable to the Lender
{acting reasonably al ail times).

if the Lender requests the Chargor must promptly provide:
i & copy or sufficlent extract of aach insurance policy,
i each premium receipt or other evidence of payment of premiums,
i any other information in connection with the insurance policies.
if the Lender reasonably considers that the amount insured, or the risks covered, by
any insurance policy are inadeguste, the Chargor must increase the amount insured

by it andfor require the category of risks covered by it to be amended 1o such extent
and in such rnanner as the Lender may reasonably consider appropriate,

The Chargor must:
() ensure all premiums and other monies payable under each insurance policy
are paid pundlualy,
(i ensure that all things necessary 10 keep all the insurance poficies In force

are done promptly; and

(i) if the Lender 50 requests, notly the Lender of premiurss paid, renewals
made, malerial variations and canceliations of insurance policies made o, fo
the knowledge of the Insured, threatened or pending.

The Chargor must not allow anything to be done which may make any insurance
policy vold or voidabie.

The Chargor shall, if requesled io do so by the Lender, ensure that each insurance

policy names the Lender as a co-insured and first loss payee in respect of any
monias paid out in excess of £10,000.

v



9.2

10,
10.1

10,2

0.3

{h) if the Chargor does not comply when requesied to do so the Lender may {without
any obligation to do so) effect or renew eny such insurance policy either in #s own
name, or fogether with the Chargor in such sum and on such lerms as which the
Lender may reasonably think expedient and all monies expended by the Lender will
be deemed to be propedy paid by the relevant person and shall be reimbursed by the
Chargor on demand.

Application of insurance monies
The Chargor must apply sums received under any insurance policy as follows:

{&) if the Chargor s required by 8 Lease to gpply the sums in 8 paricular way then i
st do s0;

{b) otherwise the Chargot must elther:

{0} _ apply the sums towards making good the loss or damage to which they
rolate; br

{iiy apply the sums fowards the discharge of the Secured Liabilities.

PROPERTY UNDERTAKINGS

Property management
The Chargor must diligently manage or procure the menagement of the Property in
accordance with the principles of good estate management and promptly nolify the Lender of
any material defaull by any lessee or olher occupier of the Property.

Leases

In addition to the rastrictions in dause 8.2 (No disposais) the Chargor must not:

{a} grant any Lease,

(b} accepl any swrender of a Lease,
{c} terminate {whether by forfelture or otherwise) any Lease;

() vary any terms of a Lease; or
{e) waive any fights it has undst any Leass,

without the Lender's prior consent {such consent not be unreasonably withheld or delayed)
aret may oot enter into any agreement to do $0.

Waorks

The Chargor must ansure that no person:

(1] demolishes any buildings or erections on tha Property;
(b makes any struciural alteration to any Property; or

{cl rermoves any Bdures from any Properly,

wﬁéhuul the prior consent of the Lender {such consent not be unreasonably withheld or
delayed).

13



10.4

10.6

10.6

10.7

10.8

Repair
The Chargor must:

{a) ensure all buildings and erections from time to ime upon the Property and all fittings,
plant and machinety on the Properly are in good and substantial repair; and

(b} when necessary replace, or procure the replacement of, the same with dems of
similar quality and value.
Pay cutgoings

The Chargor must ensure all rates, rents, outgoings and ofher sums payable out of or in
respect of any Proparty arn promplly pald.

Developmant of Property

Without the prior consent of the Lender (such consent nof be unreasonably withheld or
delayed), the Chargor shall nol:

{8} camy out or penmit to be caried out any development for which planning permission
is required;

{b) ke {or parmit others to make) any application for planning permission; or

{c) implement any planning permission.

MNew acquisitions of land

The Chargoer must:

(a} give the Lender as much prior notice as possible of 8 proposed ecquisition of any
Security Asset which may fall within the securily created by clause 4.1 (Fixed
chargesy, and

(b} at its cost, execute and deliver a charge by way of first legal morigage in favour of
the Lender of any freshold or leasehold property which becomes vested in & afler the
date of this Debenture.

Registration at the Land Registry

{a) The Chargor must do all things to faciiitate the registration of this Debenture against
any relevant lithe registered at the Land Registry.

i The Chargor consents to an application being made by the Lender to the Land
Registrar for the following restriction to be registered against its title to the Property in
the following terms:

*No dispasition of the registered estate by the proprietor of the registered estate s o
he registerad without a writfen consent signed by the proprietor for the time being of
the charge daled [DATE ul, in favour of Kuffink Bridging Lid of 21 West Street,
Gravesend, Kenf DATY OBF refarred to in the charges register”.

{0} The Chargor must not permit any other person to be registered at the Land Registry
as proprietor of any Propedy.

{d) The Chargor must not create or permit to arise any interest which falls within any of
the paragraphs of schedule 3 of the Land Registration Act 2002 or any interest
preserved by the transitional provisions of schedule 12 of the Land Registration Act
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10.10

10.11

10.12

10.13

1.

11.14

2002 to the extent and for 5o long as any interest is so preserved in or over the
Fropery.

Title documents
The Chargor shall, if requested by the Lender to do so, deposit with the Lender immediately
alt titte docurnents, planning and statutory consents from time to time relating to the Secuwrity

Notites received

The Chargor shail:

(£} provide 1o the Lender a copy of any notice or order (or any proposal for a nolice or
order} given, issued or made by any local or other authority refaling to any of the
Securily Assels,

(b} take ail necessary steps to comply with that notice, ortler of proposal; and

{c) _make or join in making any representations which the Lender requests in respect of
the notice, order or proposal.

Compensation
Any compensation received as a result of a nofice, order or proposal must be heid on trust for
the Lender, and promplly paid to the Lender who shall apply the sums needed in dischamge of
the Secured Liabliities as it thinks fit,

Negotiations with local or other authority

The Chargor shall not conduct any negotiations or make any agreement with any jocal or
ather authority concerning the acquisition of any of the Security Assets without the consent of
the Lender.

Entry

{a) _The Lender (and anyone authorised by the Lender) may enter the Property to verify
that the Chamgor has performed all of its obligations untler this Debenture.

) Subject 1o clause 10.13(d) the right to enter shall be exercised within normal working
hours upon reasonable notice,

o)) ~ Exercise of the right of entry shall not cause the Lender or any person authorised by
it 1o ba iabie 4% a mortgages in pobsession,

{ely The right fo entry may be made at any time without notice in the case of emergency.
UNDER TAKINGS RELATING TO SHARES
Deposit of certificates and transfers

@) The Chargor must ensure that the fo
Lender:

Wy documents are deposited with the
(i} aii stock and share cerificates and documents of title refating to the Shares;

{H) transfers of the Shares duly completed in favour of the Lender or otherwise
as the Lender may direct; and

15



11.2

11.3

12.

13.

13.4

)] any other documnents which the Lender may from time to time require for
perfecting title fo the Shares {duly executed by or signed on behaif of the
registared holder) or for vesting or enabling the Lender to vest those Shares
in itself, #s nominees of in any purchaser,

{0} . The Chargor must execute such dosuments, pass such resolutions or take such
other acllon &5 is necassary 1o protect the Lender's litle 1o the Shares,

) The Chargor must ensure that all or any of the Shares are transferred into the name
of the Lender, its nominee or agent on request,

No share issuas

The Chargor shall {lo the extent within fts power) ensure that without the Lender's prior
consent, no company whose share capital includes or comprises the Shares will:

{a) issue or allot any shares or other securiies or enter into or permit any agreement of
other arangement to make, or entitle any person to call for, an issue or allotment of
that company’s shares or other securities;

{b} in any way modify the rights attached to any of the shares in its issued share capital,

{c} increase, consolidate, sub-divide or reduce its share capital,

(g alter fts articies of association;

{e} puschase its own shares or reducs its share capital; or

6y take any slep to place itseif in liquidation or administration or pass any vasolution to
wind itself up.

Calls

The Chargor shall ensure all calls, instalments or other payments which may be made or
hecome due in respect of the Shares are punctually met as and when the same become due
from tme io time,

The Chargor shall at its own expense ensure any dogcumenis are execuled and any acts and
things are done which the Lender may reasonably require from time to time for:

(8} giving effect to, perfecting of protecting the Security;
(b facilitating the raalisation of any Security Asset;

{c} ~ facilitating the exercise of all powers, authorities and discretions vested in the
Lender oF In any Recsiver, or
{dy perfecting any Security over any assets acquired by the Chargor after the date of
this Debenture.
ENFORCEMENT
Remedying defaults

The Lender or a8 Receiver may {but is not obliged o} take any action to remedy a failure by
the Chargor to ohserve and perform the provisions of this Debenture at the Chargor's cosL



13.2

13.3

134

14.

141

Timing of enforcement

{a) _ The Secured Liabilities are deemed to have become due on the date of this
Debenture.

o The Security shall become enforceable on the earlier of.
(i} ihe date the Lender demands repayment of any of the Secured Liabiiities;

{ily _ the date the Chargor breaches a provision of this Debenture or any
docurant evidensing the facliities to which the Securet Liabifities relate; or

i} the Chargor's request.

{6 Maither section 93(1) nor section 103 of the Law of Property Act 1925 shall apply to
this Debeniure.

Powars of the Lender

{a) At any time after the Security becomes enforceable or if requested by the Chargor,

the Lender rmay without further notice {uniess required by law):

i appoint any person {or persons) 1o be a receiver, receiver and manager or
administrative receiver of a¥ or any part of the Security Assats andfor of the
income of the Security Assels, and/or

(i) appoint or apply for the appointment of any person who s appropriately
gualified as the Chargor's administrator; and/or

{ihy exercise all or any of the powers conferred on morgagess by the Law of
Property Act 1925 (as amended or exterxled by this Debenture) and/or aif ar
any of the powers which are conferred by this Debenture on a Receiver, in
each case without first appointing a Recelver or notwithstanding the
appointment of any Receiver, antdfor

B exercise (in the Chargor's name) any voling rights and any powers or righls
which may be exercised by the Chargor in relation to the Shares.

(b The Lender is not entitled to appoint 8 Receiver in respect of any Security Assets
which are subject to Security which (as created) was @ floating charge solely by
reason of a moratorium being obained under the insolvency Act 2000 or anything
done with a vibw 10 oblaining suth a moratorium,

o liability
Neither the Lender nor any Receiver shall be Bable as a morigagee in possession or
otherwise 1o account in relation to the Secuity Assels for any loss on realisation or for any
other default or omission. No exercise of the right in clause 13.1 (Remedying defaultsy shall
render the Lender or a Recelver a morigagee in possession.

RECEIVER

Removal and replacement

The Lender may from time io fime remove any Receiver appointed by it (subject, In the case
of an administrative receivership, to section 45 of the Insolvency Act 1988) and, whenever i

may deem appropriate, may appoint a new Receiver in the place of any Receiver whose
appointment has terminated.
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14.3

14.4

4.5

18.
15.1

15.2

Muitipie Receivers

if at any time there s more than one Receiver of all or any part of the Security Assets and/or
the income of the Seourity Assets, each Receiver shall have power to act individually {unless
otherwise stated in the appointment document}.

Remuneration

Any Receiver shall be entitled 1o remunerafion for his Services at a vate 1o be fixed by
agreement betwsen him and the Lender (or, failing such agreement, fo be fixed by the
Lenden,

Payment by Receiver

Only monies actually paid by a Receiver fo the Lender in relation o the Secured Liabilities
shall be capabie of being applied by the Lender in distharge of the Secured Lisbilities.

Chargor's agent

Any Receiver shaf be the Chargor's agent and the Chargor shall {subject to the Companles
Act 2006 and the nsolvency Act 1988) be solely responsibie for his acts amd defaulis and for
the payment of his remuneration. The Lender shall not incur any liability (either to the
Ghargor or to any other person) by reason of the appointment of a Recelver or for any other
rRASON,

POWERS OF RECEIVER
Geperal powers
{a) Any Reteiver shall have:

631 all the powers which are conferred by the Law of Propesty Act 1825 on
mortgagees in possession and receivers appointed under that Act,

{0 {whether or not he is an administrative receiver) all the powers which are
tisted in schedule 1 of the nsolvency Act 1888; and

(i) all powers which are conferred by any other law conferring power on
reteivers.

{b) To the extent that the Security Asseis constitute "financial collateral” and this
Debeniure and the Chargor's oblipations under this Debenture constitute a "security
financisl collateral arrangement” (in each case for the purpose of and &s defined in
the Financial Collateral Arangements (No.2) Regulations 2003 (S 2003/3228)) each
Recelver and the Lender shail have the rght aRer this Security has become
enforceable to approprigte all or any part of that financial coliateral in or towsards the
satisfaction of the Secured Liabilities.

©) For the purpose of clause 15.1(b}, the value of the financlal collateral appropriated
shall be such amount as the Recelver or Lender reasonably determines having taken
into account advice oblained by it from an independent invesiment or acoountancy
firm of national standing selecled by it

Additional powers

in addition to the powers referred to in clause 15.1 (General powers), & Receiver shall have
the following powers:

[} to take possession of, collect and get in all or any part of the Security Asgets andfor
income in respect of which he was appointed;
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(m)

to manage the Security Assets and the Chargor's business as he thinks #t;

to redeem any Security Interest and to horrow of raise any money and secure the
payment of any money in priority to the Secured Liabilitles for the purpose of the
exervise of his powers andfor defraying any costis or fiabilities incumed by him in sugh
exproise, :

to sell or conour in selling, Jeasing or otherwise disposing of all or any part of the
Security Assets in respect of which he was appointed without the need lo observe the
restrictions imposed by section 103 of the Law of Properly Act 1825, and, without
firmitation:

o ~ fixtures may be severed and sold separately from the Property containing
tharm, withbut the Chargor's consent;

(i) the consideration for any such transaction may consist of cash, debentures
or other obligations, shares, stock or other valusble consideration (and the
amount of such consideration may be dependent upon profit or tumover or be
determined by a third parly); and

(i any such consideration may be payable in a lump sum or by instalmenis
spread over such peried as he thinks fit;

to alter, improve, develop, compiete, consiruct, modify, refurbish or repair any
buiiding or land and to abandon, complete or underlake or concur in the completion
or underiaking (with or without modification) of any project in which the Chargor was
concemed or interested before his appointment (being a project for the alteration,
improverent, development, completion, construction, modification, refurbishment or
repair of any building or land);

io carry out any sale, lease or other disposal of all or any part of the Security Agsels
by conveying, transferring, assigning or leasing the same in the Chargor's name and,
for that purpose, o enier into covenants and other confractual obligafions in the
Chargor's name and 50 as to bind the Chargor,

to take any such proceedings in the Chargor's name as he shal! think At in respect of
the Securily Assels andlor income in respect of which he was appointed {including
proceedings for recovery of renl or other monies in ampars at the date of his
appointment;

to exetcise any voting rights attached to any of the Security Assets;

i0 enter info or make any such agreement, arrangement or compromise as he shall
think fit;

o insure, and 1o renew any insurances in respect of, the Security Assets as he shall
think fit {or as the Lender shall direct);

to appoint and employ such managers, officers and workmen and engage such
professional advisers as he shall think it (ncluding, without prejudice to the
generality of the foregoing power, to employ any firm, pariner, company of ather
antity with which he is associated);

to form one or more subsidiaries of the Chargor and to transfer to any such
subsidiary all or any part of the Securily Assets;

to operate any rent review clause in respect of any Properly in respect of which he
was appointed and to apply for any new or extended lease; and

4
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16,
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16.2

{n} to:

M give valid receipts for alt monies and to do alt such other things as may
seem 1o him to be incidental or conducive to any other power vested In himor
necessary or desirable for the realisation of any Security Asset,

(# exercise in relation 1o each Security Asset all such powers and rights as he
would be capable of exercising if he were the absolute beneficial owner of the
Security Assels; and :

{iily use the Chargor's name for any of the above purposes.

Limitation

()] The Lender may in the instrument by which & Receiver is appointed fimit the powers
of the Recahver,

{h) The Receiver shall be under no duty to the Chargor to exercise any power he may

have ant shall not incur any fiability to the Chargor either by viriue of the exercise of
such powers or by virtue of a failure to exercise such powers,

APPROPRIATION OF RECEIPTS
Application

{a) Subject to clause 16.2 (Suspense account), any monies received by the Lender in
respect of the Security {subject to the payment of any claims having priosly io the
Security, but in substitution for section 109(8) of the Law of Froperty Act 19285) shall
be applied in the following order of priority.

(i} in discharging the remuneration of any Receiver and all reasonable costs,
charges and expenses of and incidental to his or her appointment, together
with interest on that remuneration and fhose cosis, charges and expenses at
the interesi Kate;

(il in of towards payment or discharge of the Secured Liabilitles; and
{iif) ~ in payment of the surplus (if any) to the Chargor or other person entitled to
i,

(b} The Lender may apply sums received towards the payment or dischamge of the
secured Liabilities in reduction of any part of the Secured Liabilities in any order or
manner as i thinks fit. The Lender may override any appropriation made by the
Chargor.

Sugpense account

Any monies received by the Lender or any Receiver may be placed in an interest bearing

suspense or securities reafised account and kept there for so long as the Lender considers

prudent.

SET-OFF

The Lender may (but shall not be obliged to) set off any matured obligation which is due and

payable by the Chargor and unpaid from the Chargor against any matured obligation owed by

the Lender to the Chargor, regardiess of the place of payment, booking branch or currency of
efther obligation.
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19.

20.
20.1

20.2

24.
214

21.2

CURRENCY CONVERSION

All monies received or held by the Lender or any Receiver under this Debenture may b
converted from their existing cumency into such other currency as the Lender or the Recelver
considers necessary or desirable to cover the obligations and liabilities comptised in the
Secured Liabdities in that ofher currency at the Lender’s spot rate of exchange.

NEW ACCOUNT

if ihe Lender receives of is deemed to be affected by notice (whether actual or constructive)

of any subsequent Security Interest affecting some or all of the Security Assets or thelr
proceeds of sale, then the Lender may open an account for the Chargor, If it does not do 50,
it shall nevertheless be treated as If it had done so at the time when It received, or was
deemed to have received, the notice. As from that time, any payment made to the Lender for
the Chargor's account shall be credited (or be treated as having been credited) to the new
account and shali not operate to reduce the amount for which the Security applies.

DELEGATION AND APPOINTMENT OF ATTORNEYS
Delegation
{a) "he Lender may delegate to any person or persons ali or any of the powers,
authorities and discretions which are exercisable under this Debenture. A delegation

may be made in any manner (including by power of attorney) in and on any terms
(including power to sub-delegate) which the Lender thinks fit.

{bj The Lender shall not be liable or responsible fo the Chargor for any loss or damage
arising from any sct, default, omission or misconduct on the pan of sny of its
delegates or sub-delegates.

Attormeys

(a} Lipon this Deed becoming enforceable, by way of security, the Chargor irrevocably

appoints the Lender, every Receiver and every delegate or sub-delegate appointed
under clause 20.1 (Defegation) separately 10 be its attorney on its behalf, in #s name:

{ to execute and do any documents, acts and things which it is required lo
execute snd do under this Debenture or any other document relating to the
Secured Liabilities; and '

(i {o execute and do any documents, acts and things which any attorney may
reasonably deem proper or desirable in exercising any powers, authorities
and discretions conferred by this Debenture any documents relating fo the
Secured Lighiiities or by law on the Lender or any Retetver,

{b) The Chargor ratifies and confems anything which any of its altorneys does in the
proper and lawful exercise or purported exercise of all or any of the powers
authorities and discrelions referred to in this clause 20.2 (Alformeys).

REDEMPTION OF PRIOR SECURITY INTERESTS

Redemption

The Lender may at any time redeem, or procure the transfer to it of, any prior Security
Interest over any Security Assets at the Chargor's cost,

Gosts of redemption

All principal monies, interest, costs, charges and expenses properly and reasonably incurred
in and incidental to any redemplion or transfer under clause 21.1 (Redemption} shall be paid
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22.2

23.
234

by the Chargor on desnand, in each case together with interest calculated and in the manner
refarred 1o in clause 25 (ndemmities).

RELEASES
Releases conditional

(8} Any release, settlement, discharge, re-assignment or arrangement in respect of the
Security (in this clause 22 (Refeases), a release) made by the Lender on the faith of
any assurance, security or payment shall be conditional on that assurance, securily

or payment not being avoided, reduced, clawed back or ordered to be repaid under
any law relating o liquidation, bankruptey or insolvency.

) i any avoidance, reduction, or clawback occurs or any order is made as referred to
in clause 22.1 (Releases conditional), then the release shall have no effect and shall
not prejudice the Lender's right to enforce the Security in respect of the Secured
Liabilities. As between the Chargor and the Lender, the Security shall
{notwilhstanding the release) be deemed to have remained at all times in effect and
heid by the Lender as security for the Secured Liabilities.

Retention

() if and for s0 long as any assurance, securlty or payment as is mendioned in clause
324 (Releases conditional) remains in the reasonable opinion of the Lender
susceptible of being avolded, reduced, clawed back or odered to be repaid under
any law relating 1o liquidation, bankuptcy of insolvency, the Lender may in its
absolute discretion retain all or parl of the Securlty and other rights under this
Debenture as security for the Secwed Liabilities afier they have been paid and
discharged in full.

{b) i, at any time while all or part of the Lender’s rights under this Debenture are 50
refained:

() an application is made to a competent court for & winding-up order to be
made in respect of the Chargos,

(i} steps are taken to wind the Chargor up;

(i}  an application is made 1o a competent court for an administration order to
be made In raspact of the Chargor,

{iv} a notice of intention to appoint an administrator to the Chargor is filed at
oot Of

{v} the appointment of an administrator to the Chargor takes effect,
then the Lender may continue to retain all or patt of its rghts under this
Debenture for any further period as the Lender may determine in its absolue
discreion.
CONTINUING SECURITY
Continuing security

The Security Is confinuing securily and shall secure the uitimate balance of the Secured
Liabilities, notwithstanding:

) intermediate payment or discharge of the whole or part of the Secured Liabliities;
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24,

25,

(L] the Chargor's liguidation or other incapacity or any change in its constitution, name
o styie;

(c) any change in the Lender's constitution, name or style, its absorption in or
amalgamation with any other person or ihe acquisition of all or part of its underlaking
by any other person; or

id) any other evant, matier or thing.

Additional to other rights

The Security is in addition to (and shall not merge with, otherwise prejudice or affect or be

prejudiced or affected by) any other remady, guarantee, indemnity, Securily interest or other

right which may be or have been created (by the Chargor or otherwise) in favour of the

Lender. Accordingly, the Chargor's liabifity under this Debenture shall not be prejudiced or

affected by, and this Debenture may be enforced nofwithstanding:

{a) thee axistence or invalidity of ail or any of those rights; or

{b} at any lime, the Lender exchanging, releasing, varying, absiaining from perfecting or
enforcing or otherwise dealing or omitting to deal with all or any of those rights.

THIRD PARTY PROTECTION

No purchaser, morigagee or other persen dealing with the Lender or a Receiver shall be
concemed:

(&) to encuire whether any of the Secured Liabilities have become due or payable or
remaln unpaid of undischarped;

{by whether the power which the Lender or Receiver is purposting 10 exercise has
become exercisable; or

{c) to see 1o the application of any money paid {o the Lender or to a Receiver.
INDEMNITIES

The Chargor agrees to fully indemnify the Lender and any Receiver (and in the case of legal
costs and expenses on & solicitor and own client basis) on demand against all lisbilities,
losses, daims, actions, damages, costs and expenses incurred by, made or brought against
the Lender or Recelver (or any ranager or agent appointed by the Lender or Receiver):

{a) _ as a resulf of the Chargor's failure o perform any of its obligations under this
Debentire;

b} _in the exercise (or purported exercise) of any of the powers or other rights conferred
by this Debeniure;

{2 in respect of any cosls, charges or expenses properly and reasonably mourred In
connection with clause 18 (Currency conversion),

{dy in respect of the redemption of any prior Security Inferest over any Security Asset
under clause 21 (Redemption of prior Securlfy interests);

{e) as a resulf of the Chargor's breach of any current or other obligation or matter
rolgting to the Property; of

] in respect of any other matter or thing done or omitted relating to the Security
Azsels,
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28.

20,

3o,
30.1

30.2

together In each case with interest at the Inferest Rate calculated on a dally basis from the
date it is incued or becomes payable to the Lender or the Receiver until the date of
payment, whether before or afler any pdgment.

CALCULATIONS AND CERTIFICATES

Any cedtificate of or determination by the Lender specifying the amount of the Secwred
Liabilities is, in the absence of manifest srror, conclusive evidence against the Chargor of the
matters to which # relates.

PARTIAL INVALIDITY

Ali the provisions of this Debenture are severable and distinet from one another and ¥if at any
time any provision is or becomes illegal, lnvalid or unenforceable in any respect under any
law of any jurisdiction, neither the legality, validity or enforceabiiity of any of the remaining
provisions nor the jegality, validity or enforceability of such provision under the law of any
ather jurisdiction will in any way be affected or impaied.

REMEDIES AND WAIVERS

No failure to exercise nor any delay in exercising any right or remedy under this Debenture
against the Chargor shall operate as a waiver, nor shall any single or partial exercise of any
right or remedy prevent any further or other exercise, or the exercise of any other right or
remedy. The rights and rernedies provided are cumulative and not exclusive of any sights or
remedias pravided by law.

AMENDMENTS AND WAIVERS

Any provision of this Debenture may be amended only if the Chargor and the Lender agree in
writing and any breach of this Debenture may be walved before or after it occurs only i the
Lender so agrees in writing. A waiver given or consent granted by the Lender under this
Debenture wilt be effective only If given in wiiting and then only in the instance and for the
purpose for which i is given,

TRANSFER AND CONFIDENTIALITY

Transfer

(a8} _ The Lender may assign and/or transfer its rights and obligations under this
Deabenture.

{bj The Chargor shall not assign any of its rights or transfer any of its obligations under
this Debenture,

Confidentiality

The Lender may disciose 1o

{a) any transferee or potential fransferge;

() any assignee or potentiat assignes;

{c any of the officers, directors, employees, professionsl advisers, auditors, pariners

and representatives of the persons referred 10 in sub-clauses 30.2(a) 1o (b);

{d) any of its Affiliates and to any of #s or their officers, direclors, employees,
professional advisers, auditors, partners and representatives; and
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32.
32.1

322

323

34.
341

{e) any person to whom informeation ts required or requested to be disclosed by any
governmental, banking, taxation or other regulatory authority or simitar body, the rules
of any relevant stock exchange or pursuant to any applicable law or regutation,

such confidential information as the Lender shall consider appropriate if any person to whom
the confidential information is to be given is informed in writing of iis confidential nature.

COUNTERPARTS
This Debenture may be executed in any number of counterparis, alt of which, taken together,

shall constitute one and the same instrument and any party may enter into this Debenture by
executing a counterpast.

NDTICES
Communications in writing

Any commumnication to be made under or in connection with this Deberniture shall be made In
writing in the English language and, unless otherwise stated, must be made by lstter. Nolice
by email shall not be deemed fo be good service.

Addresses

The Lender may deliver any communication, document or nofice 1o the Chargor relating fo
this Debenture to its reqisiered office, 1o any address fo which a notive under any faciity
relating fo the Secured Liabilities might be sent or any addilional address the Chargor may
notify io the Lender by not less than five business days’ notice,

Delivery
Any communication or document made or delivered by one person to another under or in
cannecion with this Debenture will only be effective when It has been left at the refevant

address or five business days after being deposiled in the posi, postage prepaid, in an
envelope addressed fo if al that address. *

GOVERNING LAW
This Debenture and any non-condraciual obligations arising out of or in connection with it are
governed by English law.

ENFORCEMENT

Jurisdiction

{ay The counte of England have exclusive iiadichion fo selile any dispude ansing out of
or in connection with this Debenture {(including disputes regarding the existence,
validity or termination of this Debenture, the Security interests intended 1o be created
by it or any nos-contraciual oblipations arising out of or in connection with if} {a
Dispute).

b} The parties sgrees that the courts of England are the most appropriate and
convenient courls fo sefile Dispules and accordingly they wift not argue to the
contrary.

IN WITNESS WHEREQOF THE BORROWER HAS EXECUTED THIS DEBENTURE AS A DEED and
duly executed by the Lender and has been delivered on the first date specified on first page of this

Ceed.
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SCHEDULE 1:

The Property

Registered jand

ﬁ\dﬂr&m

£3.55 Walthew Lane, Plalt Bridge, Wigan
Y2 BAL

GREATER

MANCHESTER:|

WIGAN

GMB23792
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SCHEDULE Z:

Shares
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EXECUTION PAGE

THE CHARGOR

EXECUTED as a deed by
QA JV LIMITED
acting by a director in the presence of

Name of wilness (in BLOCK
CAPITALS). Thdra S Ddins AtdTTADS G

Address of whness: (Y G [Amed

Dby

D43 2TE

THE LENDER

SHIMED for and on behall
of KUFLINK BRIDGING LTD

S har®



