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Details of Charge
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Contains fixed charge(s).
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12204616

Charge code: 1220 4616 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 4th July 2023 and created by COALESCE MANAGEMENT
CONSULTING LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 12th July 2023 .

Given at Companies House, Cardiff on 13th July 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



FIXED CHARGE OVER NON-VESTING DEBTS AND FLOATING CHARGE

Diafer 04/07/2023

THIS 18 AN IMPORTANT LEGAL DOCUMENT, WE RECOMMEND THAT YOU OBTAIN INDEPENDENT LEGAL

ADVICE AND MAKE SURE YOU UNDERSTAND IT BEFORE YOU SIGN IT

- Key Charge Details

YoulYour COALESCE MANAGEMENT CONSULTING LIMITED registerad in England and Wales with
registerad number 12204616
UsiWe HSBC Invoice Finance {UK) Limited, or snother entity that it transfers its rights

andior abligations under this Charge to,

- Uebt Purchase
- Agreemant

inciuding:

Al the terms and conditions that apply to the product(s) that vou have with us,

LGenaral Terms
and Conditions

This contains the general terme covering our relationship
with you,

Deabt Purchase
Terms and
Conditions

The terms govemning the debl purchase facility we are

providing fo you,

Credit Protection

Iif you have sélected our credit protection product, the terms

and Conditions

Terms and sowering our credif profection product.
Conditions '
: Commercial The commetcial termis for the debd purchase product(s)
Terms that you have agresd.
Additional Terms Ay additional terms and conditions that may be givern to

yal for any debt purchase products or ather products that

vou have taken out with gs,

Your assets that are
secured

By entering into this Charge you are giving us security over all your assels.

Your obligations fo
us that.are securad.

You give us security under this Charge for the payment of any amounts owed by

you to us whather now or in the future and whether owed jointly or severally (the
‘Secured Obligations’)
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1 MEANING OF CERTAIN WORDE

1 The-delinilions in-the Key Charge Detalls tshle apply to the rest of this Charge.
1.2 in this Charge

121 a.person includes a body corporats;

122  whenwe use the singular, that inclides the ploral and vice versa,

123 when we refer to a statute or séction of & statule, that Inclides @ny modification or re-enactment of
that statute; '

124  areference to the word Tncluding orincludes’ means including without imitation’;

125  allprovisions of the Debt Purchase Agreement relating tothe Debls shall apply to all Debts expressed
torbe charged under this Charge as it
{1 all of those provisions were set out in full in this Charge; and
by those Debis were vested in us pursuant to the Debl Purchiase Agresment;

1,26 when we use the term 'Associated Rights’, we mean all the rights associsted with a Debt or a
Contract, including your right as an unpald seller, rétertion of itle rights over the guods supplied, any
related Insurance, any computer or electionic data or document recording the Diebt or the Contract,

it to retuined goods and any secirity, guarant@@ or indemnity or payment by your customer in
respect of that Debt

197 wher we use the term ‘Charged Assets' we mean the assets referred to in clauses 37,740 313
nclusive;

128  when we use the term this Charge' we mean this fixed charge over non-vesting debts and floating
chargs;

128 when we use the tetr "Collection Account’ we mean the account into wrhich you must pay any amount
received wy paymeat of a Débt, which we have confirmed to you in accordance with the Debt
Purchase Agreement

1210 when we use the terms ‘Contract, 'Debts’, "Li iscounting Charge’, 'Pon-Notifisble Debts’ and
Temmination Event, thess terms have the meaning given to them in the Debt Purchase Agreamant;

1291 when we use tha term 'Excluded Proceeds we mean all monies paid into the Collection Account that
are not the proceeds of Debly;

1212 when we use the term TSEC Grouy we mesn HMERC. Holdings plo, its subsidiaries {having the
méaning i section 1158 of the Comparnies Act 2008 and any associated andior affiliated campanies;

4243  when we use the term 'LLP we mean a limifed liability partnership under the Limited Liability
Pardnarships Act 2000,

1.2.14  when we use the term ‘Non-Vesting Debis’ we mean any Debls that have not effectively ard
absolutoly vested in.us underthe Dabt Purchass A}Q@reiamant; aned

1215 when we Uss the tert Tax we mean any tax, levy, duty o otter-charge or withholding - (including
seralties or interest pavable in connection with failure to pay or late payment).

2. WHAT YO AGREE TO PAY UB
2.1 You witl pay us, on demand, the Secured Chligations.
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We will charge you interest in accordance with any agreement between you and us or {if there is no agresment)
at a rate of interest equal to-the prevailing rate we use to caloulate the Discounting Charge, from the date of
demand undil the date on whizh you make the pavment, i you Tail o pay us in accordance with our demand.

3. THE SECURITY YOU GIVE US
34 You give us, with full title giiarantes, and as continuing security for the payment of the Secured Obligations -
KR a first fixed charge over all your present and future right, fithe and interest i or to:-
{a) all Non-Vesting Debts other than Non-Notifiable Debis;
o) ait Associated Rights relating to the Non-Vesting Debts charged in clause 3:1.1{a} above;
[ch atl Mon-Vasting Debts that are Non-Notifiable Debis;
{d all Assoniated R&ghig relating 1o the Non-Yesting Dabts chargad in clause 3.1.1(8) above;
and
[} 1o the extent not effectively assigned under olause 317,27 the Excluded Proceeds,

312 anabsolute assignment (subject to a proviso for reassigrment off the irevocable discharge in full of
the Secured Obligations | of all your pressnt and fullire right, title and intergst in or fo the Excluded
Procesds.

BRI & floating chargs bver all your prasent or futiure gssets anid undertaking sxcept gy effectively chargad
by way of fixsd charge or assigned dider this Chargs.

3.2 You will hold any Charged Assat on trust for us i the security over that asset is ineffective.
3.3 Any security over any-hedyging or derivetive contract under this Charge, will be a charge and will only be over
this net amount owed.
4 WHEN CUR FLOATING CHARGE CONVERTS TO A FIARD CHARGE
41 If we 1ell you, we can convert the flosling charge created on any asssl under this Charge inte a fixed charge
' {and yau will o longar desl Inany way with the asset without-our prior wiitten consent) 1If:

4.1.1 iy Charge becomes enforcaable; or

£1.2 we think the assetis in danger of selzure or sale under any legal process or is in jecpardy, or if we
consider it necessary o protect %he security crested by this Charge or S pri ity

4.2 The floating charge created under this Charge will convert automatically imto fiked charges if.

421 you anter into, of sesk 1o propose, any composition or veluptary arrangément with yvour creditors. or

' ‘sehamis of arrangement of, or restructuring plan relating to, your affalrs:

422 you are unable, or admit you are unable, to pay your dabts as they fail dus or you suspend, or
threaten (o suspend, payment of vour debls;

423 anact whether by you or ancther person, which gither amounts to, or could dirgctly resultin, a formal
step being taken for a moratorium and/or the receivership, adrministration,. bankmpt&:y fieyuidlation,
dissolutian, sequestration or aralogous proceedings of, or i respact of, you,

424 any action is taken or any court order is made which adversely affects the-whoie or a material part of
your assets: '

421 anyevent jeopardises all or any part of the security created by this Charge;
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4.3

5.1

B.1

4,22 you create or altempl to create any type of securty over any of your assets except any arising by
aperation of law and in the ordinary course of trading, any created in our favour, any expressl ¥
parmitted by the Dabt. Purchase Agreament or-any created with our prior writfen consent;

4.2.3 any othar floating charge over your assels converts into a fiked charge; or

424 anyaction is taken or any court order is made which adversealy affects any of your assefs.

The floaling charge created under this Chatge may not be converted into a fixed charge salely by reasan of

abtaining a moratorium (or anything done with a view to obtaining & moralorium) undef Part A1 of the

Insalivency Aot 1988 unless it is a floating charge referred to.in section-A52(4) of Part 1 of the Insolvenoy Aot

1HBE,.

WHAT YOU AGREE NOTTO DO

Linless we give you prior written consent, vou will not:

B4 greate or allow any type of security to exist over any of vour assels exgept any permitted under the

Dbt Pirchase Agresment:

512 sell, transfer, lease, lend or othenvise dispose of the whole or any part of &hy of your rights or
interesis in or foany Charged Assel except.

(=) I Bur favour,
() a disposal which is permitted under the Debt Purchasze Agreeraent. or
{r) the sale {atfull market value) of your stock-in-trade in the usual course of your trading

activities as at the date of this Charge:

513 enter into any onarous or restrictive obiigation affecting any Charged Asset;

£.4.4 take or permit any action that may rstiuce, jeopardise or prejudice the value or miarketability of the

Charged Asgels, o miake any ornission that Nas suoh an effect,
YOUR QBLIGATIONS TO US.
Wilst this Charge is in place you will:
Aprausy
g1 permnit-us {or our representatives) to:

=y access yolr accotnting records and any documents of goods relating to the Charged
Amsets, on ressonable writtes notice and during normal office hours, and

(b inspect, take exracts froim or make copies of those documents or racords;

and provide any assistance which we may ressonably require to do so, at your expanse;
Faymente and obligations
§1.2 punctually pay all rates, rents, Taxes and other outgoings you owe in respect of the Charged Assets:
613 wonply in all material respecis with 8lF of vour obligations in relation wthe Charged Assets, including

under any présent or future laws or regulations, the requirements of any compstant authority or
approvals, licences or consents,
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8.1

8.2

irformation
81.5 provide us with all information which we reasonably reguest in refation o the Charged Assels;

816 tell us if you receive any communication from any. public-body or authority which affects any Charged
Asset '

817 comply with any such communication o, if weask you t, object to it
How yoih will des] with NomVesting Delbts

£.1.8 deal with the Non-Vesting Debts. ard the. proceeds thereof as if they were assigned to usand i
accordarce with the Debt Purchase Agresment;

618  deai with the Excluded Proceeds as if they were the proceeds of Debts assigned {or purportadly
assigned) 1o us and in accordence with the: Debt Purchase-Agreement;

Further assiebanos you will provide

5440 we ask you, fully co-operate with us and do what we reasonably ask you to do:

{ay in connection with;
{i] any ntérest conferred or intended to be corniferred onus by, or
{it} any of aur rights, powers or remedies unider,

this Charge;

{ix) o create, perfect or protect any securily intended to be created by this Charge; or
(o) toenabie us to el or dispose-of any Charged Assel.
ACCOUNTS

Mo monies credited to any of your accourts with g or other accounts in which you have an interest {and no
righits oF henefits relating to such monies) shall be capable of being assigned o a third parly.

HEPRESEMTATIONS
You riepresent that:
g1 you are the solg legal and berieficial owner of the Charged Assets;

8.1.2 the Charged Assets are free from any type of security {other than ariy prested in our favour, or any
expressly permitted in any other agreement betiwesn you and us),

2.1.3 this Charge crestes the security it purports o create, and is not lfable to be set aside upon your
liqrildation o administration (or otherwise):

814 there s no Gigation, arbitration or adminisirative proceedings currently pending or thréatened in
' redation te any Charged Asaet; and

815 this Charge does not breach vour memorandum or arlicles of association:

You make these represantations on e date of this Charge and on-each date that Debts are notified under the
Dlabt Purchase Agraemenit (by reference to the facts and cireumsiances then existing).

VRN WE CAN ENFORCE THIS CHARGE
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10,

10.1

13

15

Thiz Charge will become enforceable i a Termination Event occurs.

OUR RIGHT OF APPROPRIATION
[f the security created by this Charge is & "security financial colizteral arrangement” and the assets secured by
this Charge (the 'Secured Assets) are "financial collateral” for the purpose of the Financial Collateral
Arrangements (No 2) Regulations 2003 (the ‘Reguiations') we will have the right &t any fime after this Charge
hecomes efiforgsable, fo apprdiriate all or any part of thuse Secured Assets in ar tolardy discharge of the
Secured Obligations.

Tha value of the appropriated Secured Asgets will be, i cash, the amount of cash approptiated and, ifanothar
type of security, determined by us by reference to any publicly avallabls market pritie or by such other means
as we {acting reasonably) may decide. You agree that any such determination by us will constitute a
commercially reasonable valuation for the purposes of the Regulations,

GUR RIGHT 7O APPOINT AN ADMINIBTRATOR OR RECEVER

The floating charge created by this Charge s interided to be a qualifying floating charge as defined by
paragraph 14 of schedule B1 to the Insolvency Act 1986, '

We may dppoint ong or more pefsons o be an adminigtrator in respect of you gnd take.any steps Lo de so at
ary time after this Charge becomes enforoeable.

W miay appbint one.or more persons to be a receiver of any Charged Asset if you ask us 1o or at any time
after the Charge becomes enforceabls,

We can remove any person appointed fo be a receiver under this Charge and, i we want' to, appoint &
replacemeant recaiver

If there is more than one receiver al the same time, sach of them will be separately entitied to exercise all the.
powers conferred on a recelver, unless the documanit Apcinting them confiims otherwise

We are not allowad 16 sppoint 3 racaiver solaly a3 @ result of the obtaining of a moratofium (or anything done

with & view 6 obtaining a morstarium) under Part A1 of the Insolvency Act 1888 other than in respect of &
floating charge referned toin section A52(4) of Part At of the Insolvency Act 1886,

Ay receiver will be your agent and you will be responsible for his acts, defaults and remunatation at *such'rate
as we agres with the recelver without the restriction in section 108(8) of the Law of Property Act 1825,

We shall incur no Tiability (either fo you or to any other person) by reason of the appointment of a receiver or
for ary other reason,

NG LIABILITY AS MORTGAGEE IN POSSESSION

s Wil not and no receiver will, be lishle to account as merigagee in possession inrespect of ali or any of the

Charged Assets or be lisble for any loss upon realisation or for any neglect or defaull (unless wilful} of any
nature whatsoever In connection with all or any of the Charged Assets.

You may not take proceedings against any of our officers, employees or agents in respect of any clan you
may have against us or in respect of any act or omission of any kind by that-qﬁ‘!mm amployee or agenl i
relation to this Charge and dny of owr officers, emiployeds or agénts may rely on this clause.

PLOWERS OF RECEIVER

Ary receiver may fon behall of the recaiver, you o w:}ur'di;ectmrs {in the case of 13.1.6)) n addition to the
powers given to recelvers by the Insolvenay Act 1886 and the Law of Property Act 1925

1311 sell grantor aceapt a surrender or variation of a lease of, or otherwise dispose of, or deal with, all or
‘any of the Charged Assets (including disposing of fixtures and fittings separately from the premises
te which they are fiked) in such a way and on such terms and conditions and for such consideration
a% the receiver thinks it
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147

4.2

151

13.1.2  take possession of and get in, all or any of the Chargad Assets;

1313 take, defend or parlicipate in any proceedings (including arbitration proceedings) or make any
arrangerment or compromiss betwesn vou and any person:

1314 carry on, manage, develop, reconstruct, amalgamats or diversify any business that has been carried
atany time Using alt o any of the Charged Asgets:

1308 carsy out or complatesany improvement, developmant of repairs to any Charged Assat

1318 make condiional or ungonditional calls In respact of your uncalled capital with all the powers
conferred on directors-under your articles of association

12347 appoint managers, officers, servants, workimen, nominees, agents and atdvisers,
1318 without affecting the indemnity in clause 21, arrange with any insurer any policy of insurance;

13149  delegate by power of attomey, or in any other manner, to any person we approve in writing, all or
any of the receiver's rights or powers under this Charge;

12000 formy oragtuire a company of LLP to be vour subsidiary and franster to thal subsidiary any Charged
Assets

13011 purchasa, lease or otherwise acguire any intdrestin any of your assels;

131,12 apply for {in the name of @ nomines o atherwise) any licence, consent or parmit the receiver thinks
desirabie;

13413 reake such elections for VAT purposes as the receiver thinks appropriate:

13114 borrow mongy for any purpose end provide security over the Oharged Assets in support of such
Barrowing. tincluding if we consent, security which ranks ahsad of the secunty undsr this Charge) on
such terms as the recerver thinks fil;

13115 exercise any powers we would be able 10 exercise under this Charge; and

13116 do such other acts and things as the recaiver may consider incidental or necessary to the exercise
of it fights or powers under this Charge or law.

THE ORDER OF APPLICATION OF MOMNIES

All monies recelved, recovered or realised by the recelver or (on any exercise by us of our enforcement powers.

urider this Charge} us, will be agplied in the following order, subject o claims having priority to the seclirity

created by this Chargei-

14,71 I payment of 8l costs. charges and sxpsnses of (@) the appeointment. of the receiver and (b) the
exercise of all orany of the powers of the recelver or Us and of any other outgongs praperly payable
by the receiver or us, and in payment of remuneration to the recenver.

1442 inpayment to us of the Becured Obligations.

1443 inopayment SF any surplos t vol ar any other person ertitled wit,

We will only be capable of applying monies’ sctually paid by the receiver to us In payment of the Secured
Dhigations.

THE BOWER OF ATTORNEY YOU GRANT UB
You, by way of securily, irrevocably appaint us, any raceiver and anyone we transfer our rights and/or

obligations to: Hndisr this Chirge to act on vour-bebstf gs your atioriey and take any steps that e consider
necessary in gornection with (i) any interest conterred or intended to be canferred on us by or (i} any of our

HIF Flned Charpe over Non-Yesting Debts mud Floating Uharge — 1) 22?% éﬁ%ﬁ’}‘fif‘g &'&%mjﬁ



16.3

7.

8.1

18

18.1

207

21

211

22.

201

rights, powers or remedies under, this Charge and you ratify, or agree to ratify, and confirm whatever an
attormey does under this clause. '

WE HAVE POWERS OF RECEWER AND STATUTORY POWERS

We may exercise any right of powsr conferfed Upon a receiver (whather under this Charge of ctherwise) at

any time after this Charge has become enforceatile whether or not & feceiver has been appointed.

At any time after this Charge becomes enforceable and whether or fiol.we afe in possession of any of the
Charged Assets:

1821 we will have the power of sale and other powers conferred by section 101 of the Law of Proparty Act
1925 and we can exercise these rights free from the restrictions contained in sections 103 and 109,

16:2.2  we can exercise the powers of leasing, agreeing to lease and accepting surrenders conferred by
sections 99 and 100 of the Law of Property Act 1925 and we wor't need to comply with any of the
restrictions in those secticns,

We may exercize any right or power inder this Charge without prior notice to you.

BLRLEGATION

We can defegate tor any person all orany f our rights or powers.

WE CAN REDEEM PRIOR INTERESTS

We can redeesm any prior interest in the Charged Assets or arrange the fransfer of it to us and settle and pass

the accounts to any third party concerned. We can do this at-any time after this Charge has becoms
enforceable, of after any power given by any interest having priority to the security created by this Charges has
become exercisable.

GONBOLIDATION

The regtriction arvthe right of consolidating morigages contained Wy section 93 &f the Law of Property Act 1925

will not apply tothis Charge,
THIR POWER TO REMEDY

We may (but'we don'thave to) do all things which in our reasonable opinion are reguired to remedy any breach

by you of this Charge.

HNDERMMITY

You must indemnify us and any recelver on-demand against any costs, losses or labilities we or any recaiver

[igie i

211 because of 2 breach by vou of this Charge:

112 in exerciging any powers or purported powers under or it connection with this Charge; or

2118 otherwise in tonnection with any Charged Asset.

PROTECTION OF PURCHASERS

Mo purchaser or other persan dealing with us ora recaiver orany deélesate needs to

22,10 ask whether any power or authority being exercised has arisen and Is exercisable or be concermed

with any notice suggesting otherwise;

2212 seswhather any authonty or deledgation has lepsed or been frevolkied, or
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23

23,1

23.2

233

234

74,

24.1

251

2213 ask how any money they pay Is going to be used.
COETS AND EXPENSES

If we think we right, or if we have to, enfarce or preserve our rights under, this Charge or have to investigate
any bresch of this Charge. you will promptly on demand pay us on a full mdemnily. Dasie aur costs ard
expenses assotiated with Us taking such action.

We will charge you inférest at & rate of intérest equal 1o the prevalling rate we use to caloulate fhe LHscaunting

Charge, from the date-on which we incuf the relevant cost or experise untl the date on which you makes
payment, if voufail to pay us such costs and expenses on demand.

You will pay alf registration and similar charges or Taxes which are pavable in connectian with the execution,
performance or enforcement of this Charga, or any judgment in conrestion with it. You mustindamnify us and
any receiver against any costs, losses or liabilties (including penallies) in connaction with any delay or
ormissior o pay any such Taxes or charges. =

You will promptly on derand pay to us. all costs, charges and expenses {including legal, valuation,
accountancy and cansultancy fees), and any Taxes thereon, that we incur in conpection with:

2347 the preparation; negotiahion, redistration and perfection of this Charge, the security it creatas, or any
docurnent referred o in Ihig Chargs; or

2342 anyactual or proposed amendment oeaxiansion of, o walver or consent under, this Charge.
ADDATIONAL SECURITY, RIGHTS AND RENMEDES

This Charge is. in adidition to and independent of any other guaranies or security which we may hold at any

Hime for any of the Secured Obligations. Our rights and remedies undear this Charge are in addition to, and not

i substitution for, &ny rghts or remedies provided by law,
EFFECTIVENESE GF BECQCURITY

The security craated under this Chiarge and your obligations tnder it shall rermain in Tull force and effect until
we discharge it in writing even if any of the following or any other matter or thing doours:

2571 youof any offier person:

{at lacks capacity, power or authority or is subject to-any nsolvensy or similar procesdings:
{b) underge a change in members or status (legal or otherwise);

2592 we
{a accepl intermediate payment or discharge inwhols of inpaft of the Secured Obligations;
_{b} make any new facility available to you oréxtend, Increase, aménd, renew of otharwise vary

or waive the Secured Obligations or terms of any facility or this Charge in any such case,
however fundamentally and whether or not resulting in the Sscured Obligations or this
Chargs becoming more onemus,

£ take any action (or do nat take any action) against you or any other person in respect of
ary assets which you rmight Rold:-

{ed) agree to release any other guarantee or security Or to enter into any payment plan with you
or any other perso,

{e) grant time, walver or consent to you or any other person;.

{fy framster any of our rég-ms under this Charge or the Secured Obligations;
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28,

281

26,2

28.3

27,

A7

272

273

28,

281

28.

281

28

3.

N

| What's the HERC Exchange Rate?

|-depend on the size of the payment and whether we are. buying currency (hecsuse you are receiving a

Aa} te, or fail to do, anything which might affect the enforceability of this Charge;
2513 any other agréement or security oranted by vou or any other person is not enfoiceable,

You waive any right you may have of first requiring us to proceed against or enforce any other rights or.security
or claim payrnet from any person befare claiming from you under this Charge.

NEW ACCOUNTS

We may open & new account of sccounts for you f we receive notice: of any subsequent charge or other
interest affecting any of your assets.

IFwe do not open a new account then (unless we tell youin witting othérwise) gny payment from you recéived
by us atier the date-of the notice, will be treated as being paid into a new account &nd not in reduction of the
Secured Ohbligations.

We-may credit any payment we recaive to a suspense acoount where it will remain far as long as we decide

without reducinig the Secured Obligations,

PAYMENTS MADE BY YOU

You must nake all payments without any deduction or withholding.

YYou will promptly pay to us additional Sums that will make the net suin received by us equal to the full sum

payvable, had there been no deduction or withholding, i you are ragulrsd by law to make. any deduction ar
withhalding from g payment.

You waive any present or future right of set off you have in respact of the Secured Obligations or payments
Under or w1 connection. with this Charge,

LALCULATIONS AND CERTIFICATES

Any rate or amount under this Charge or in relation to the Secured Obligations that we. certify or define will,
unless there is g manifest efror, e conclisi ive avidence of the relevant matter,

CURRENCY CONVERSION

Payments to-us should be made in the currency In which they are due. If We receive any monsy which is ina
different currency or if we need to convert any of the Secured Obligations or any order, judgment or eward
given in relation t© & payment dus from you info a different currgnoy, we may convert this at the HSBC
Exchange Rate. You must indemnify us on demand against any costs or losses that we incur because of that
CONVERSIoN,

You waive any rights you.may have in any jurisdiction 1o pay any amount 1o us in g different currency or

currgney unil to the clrrency i which such amount is payable.

-Thiz is the retewe Use to tonvert payments to-and from curencies other than the currensy of your payment. |
it's based on the foreigh currency market for each currency we offér so changes constantly: The rate wn!

payment] of selling cirrency (because you are making a payment).

ARRANGEMENTE WITH GTHERS

We may grant time, vary, release or make any other arrangemeant in respect of the Secured Obligations or any

security or guarantee in respect of it 1t will not affect this Charge or your fiability for the Secured Obligations.
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BET-OFF

We may use any money you have in any accouni with us {except for trust or client BCCOUME) to pay off any
arnount owed to us under this Charge.

RELEASE OF THIS CHARGE

We shail al your request and cost do whatever is necessary to release and reasgign fo you.our rights under
this.Charge and the Charged Assats from the securily created under this Charge once the Secured Obligations
have beat unconditionally and irrevocably paid and discharged in ful and ho further Sscured Obligations dre
capable of being outstanding,

Any release of this Charge orany Charged Asset from this Charge is conditional upoi any payment or security
recaived by us in respect of the Secured Obligations not being avoided, reduced or ordered 1o be refunded
under-any law relating to insolvency. We shall be entitled to recover from vou the value or amount of any
security or payment avoided, reduced or ordered o be refunded as if such release had not accurred.

AMENDMENTS AND WAIVERS

Ay waiver or cansent we give, or amendment we and you agree fo, will only be effective if made in writing
andd for the purpdse Tor which s nads,

TRANSFER OF RIGHTS
You can't fransfarany of your rights-dnd obligations Under this Chargs,

We cantransferany of our rights and obligations under this Charge to-anyone, You agres 1 signany additions].
documents that are required o carry out any such transter as soon a3 possible after we ask.

THIS CHARGE

If any-part of this Charge is unenforceable, unlawful or void in any refevant jurisdiction, then that part will he
separated from the rest of this Charg@ inrespect of the refevant jurisdiction. Thﬁa rest of this Charga will continue
to e walid znd enforcesble,

MOTICES

Any notices (from us 10 you, or from you to us) should be diven in accordance with the Debt Purchase.
Acresment.

COUNTERPARTS

This Charge may be executed in any number of counterparts and this has the same sffect as if the signatures -
on the counterparts were on a single copy of this Chalge:.

FRHRD PARTY RIGHTS

Unless expressly provided to the contrary in this Charge, a personrwhe is nota party fo this Charge has o
gt uncher the Contracts {Rights of Third Parties) Act 1858 to enforce, or enjoy the benefit of . any term of this
Charge,

Tha consent of any person who i€ ot & party to this Chargs i not reguined to rescing or vary this Charge at
any tire,

GOVERMING LAW & JURISDICTION

English law governs this Charge, its interpretation and any nor-contractual obligation arising from or connected
with i,

We gnd vou submit to the sxchisive junsdiction of the courts of England and Wales in relation o all matters
{iricluding non-contractual) angsng from orin connection with fhis Charge.
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i WITNESS of the above, this dmwn@ﬁh wihich ig intended to take effect as a deed, has baen executed by you and
signed by us and s now delivered on the date mentionad above,

EXECUTION PAGES

This Is an nportant legal document. We strongly recommend that you obtain independent legal advice and make
sure that you understand # before you sign it

Executed as a deed by }
COALESCE MANAGEMENT CONSULTING LIMITED)
acting by a director )

Signature

Mame {ock capitais) Floma Gleeson

A Director i the presence of)

Signature,

Mhame {hlock sapitalg) Sally Bolgere
W iimesy

Address 21 Brookfiekd Drivie
Timperley, Atrincham
Cheshire
WALS-GOR

Orcupation Offcs Managar
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Executed as a deed by
HEBL Invelce Finanse (UK Limited

acting by an attomey

Steven Fernell
Nafmo.of gtformey

inn the presence of:

Sigrature of Withass
Print full name Hatasia Webh,

Atddress Cannon House Chatsworth Road

Worthing, West Syssex

BENITINA

Ceoupation Invoice Finance Official
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