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NATIONWIDE FINANCE LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

Introduction :

The principal activity of the company during the period was. providing finance through loans and finance lease
arrangements to companies in England and Wales. I

Business review
Turnover for the Company has increased by 23% to £19,913,678 from £16,209,574.

For the year ended 31 December 2022, the directors expect the activities of the Compalny to continue to grow
with ongoing collection of rentals and settlement of its own book debtor balances.

The Directors believe the results are very encouraging, where the market is notoriously competitive.

Principal risks and uncertainties

Credit and Fraud Risk
The Company is exposed to the risk that clients owing the Company money will not fulfil their obligations. The
company reviews the exposure for every client, including the level of security available in t?e event of default.

Neveitheless, default credit risk may arise from events or circumstances that are dlﬁlcult to detect and handle,
such as fraud. '

\
Inadequate Security

The Company is exposed to the risk that security on which the finance advances are made as reduce in value,
so that the company may not recover some or all of its finance advances in an event of default.

. 1o
Risk is mitigated by the spread of finance advances and types of clients involved along with detailed assessment
of the value of security available at the time of the finance advances..

Financial key performance indicators ‘

The Company's key performance indicators during the year were as follows:

2022 2021
Turnover £19,913,678 £16,209,574
Operating Profit : £13,692,536 £8,690,957 :
|

. I

This report was approved by the board on Zo/ ¢/ 3 and signed on its behalf.
= %/L.}

Mr K A Robbins
Director

*
|
|
!
|
|
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'NATIONWIDE FINANCE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022:

The diréctors present their.feport and the financial statements for the year ended 31'Dece
RESULTS'AND DIVIDENDS

iThe profit for the year, after taxation amourited to £11,070,819 (2021: £6,979,163):
5i\'/id'e'nd's'pé'id,ih"the”_'xear amounted ib'?:ﬁil:(,ébhz-f: 537;6)56;’0'656;

DIRECTORS,

Thie HirECtors Who Seved duiing the yearwére!

Mr.M J Bass ‘

Mr.S A England

Mr K A'Robbins®

Mr. AW Tyler:

Mr PFE McSherry (appomted 22 August 2022)

DISCLOSURE OF INFORMATION TO AUDITORS

Post balance sheet événts

:"r'her‘e'hév'e beenno sign'if.icani eVenfé“'af_f'e'c':t'i‘ngwﬂihe'.Com.pany" sincejﬁeyeanend.,

AUQITQR.Q

Companles Act 2006

This r'eipoﬁ'Was‘gpproVe’d by the board and signed on its behalf..

Mr K A Rgbbms
Dlrector

Date:. 2o, 7 23

9 Osier, Way

Olney Business Park
Olney

Bucks

MK46 5FP.:

-Pa@g.e 2.

mbef, 2022,




NATIONWIDE FINANCE LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

1
t

The directors are responsible for preparing the Strategic report, the Directors' report and the financial statements
in accordance with applicable law and regulations. ,

Company law requires the directors to prepare financial statements for each financial yéar. Under that law the
directors -have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accountmg Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;
. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

}
The directors are responsible for keeping adequate accounting records that are suffi cient to show and explain
the ‘Company's transactions and disclose with reasonable accuracy at any time the fi nancual position of the
Company and to enable them to ensure that the financial statemients comply with the Compames Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and 6ther irregularities.
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NATIONWIDE FINANCE LIMITED.

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NATIONWIDE FINANCE* LIMITED

-

OPINION,

We have audited the f nancral statements of NatlonW|de Finance 'Limited, (the 'Company for the, year ended 31,
December 2022 whlch compnse the Statement of.i rncome and retarned earnmgs the}Statement of fi nancral

In our oplmonthe financial statements:;

., grve atrue'and, farr vrew of the state of, the Companys affalrs as at 31 December 2022 and of |ts profit it for
the yearthen ended - .
Y have; been' property prepared in Yaccordance with: United ngdom Generally Accepted ‘Accounting

Practice; and
. have beenprepared in"accordance with'the requiréments’ of the’Companies ‘Act 2006:

BASIS,FOR OPINION.

We conducted our ‘audit-in"accordance with Internatronal Standards on Audltlng (UK) (lSAs (UK)) and apphcable
law. Our responsmrlrtles under those standards are further described i in the Auditors’ responsnbrlrtres ‘for the audit -
of the? i nancial ‘statementsisection of .our: report We are; mdependent of the! Company in accordance wuth the
ethical. requrrements ‘that,are relevant to our’ ‘audit of .the- f nancial statements in the: Unlted iKingdom,. rncludrng
the!Financial Reporting: Councrls Ethlca|’Standard and we have fulﬁyed our, other: ethrcal responsrbihtres;m
accordance wrth these; requrrements We belreve that the audlt ewdence we have obtalned lis ;sufficient:and,
approprlate to provrde a basrs for our oplnlo"n

CONCLUSIONS RELATING TO GOING CONCERN

In audltrng the fi nancraI}statements we ' have concluded that;the dlrectors use of' the gorng concern basrs of
accountlng in the’ preparatlon of. the fi nancral statements is approprrate

Based on the work.we:have performed 'we have not, rdentrf ed fany I matenal uncertauntres retatrng to events_qr
condmons that mdrvrdually of. collectrvely, may, cast srgmflcant doubt on N the Companys ablhty to’ contlnue sa
gomg concern for a perlod of at least twelve months from when the frnanual statements are authorlsed for issue.

Our: responsrbllrtles and the’ responsubllrtres of the directors: wrth respect to gorng concern are! descnbed in the.
relevant sections of this report. *

OTHER INEOR_MAT_ION

The other: lnformatlon compnses ithe _imformatron ‘included in the ‘Annual, Report: other than the fi inancial
statements and our Audrtors report thereon The drrectors are responsrb|e for the other mformatmn contalned

thereon Our responsrbllrty is“to read-the: other*mformatron and, :in""doing so conSIder ‘whether the;other
information is matenally inconsistent with the fi nanctal statements or our.knowledge. obtalned in the course, of the‘
audit; or otherwrse appears to be matenally misstated., if,we ldentlfy such material rnconsrstencres or apparent
material misstatements, :we are required to .determine whether this gives, rrse to a material mrsstatement in, the
financial statements themselves. I, based on the work we have e performed, we ¢ conclude, that there'is a material
misstatement of this other. mformatlon we aré requtred to report that fact‘

We have ncthing to report in this regard.

Page 4,
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NATIONWIDE FINANCE LIMITED i

'|
INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NATIONWIDE FINANCE LIMITED
(CONTINUED)

OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006
In ouropinion, based on the work undertaken in the course of the audit:

. the information given in the Strategic report and the Directors' report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

. the Strategic report and the Directors' report have been prepared in accordancé with applicable legal
requirements. |

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION |
|

In the.li_ght of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic report or the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

RESPONSIBILITIES OF DIRECTORS '

As explained more fully in the Directors’ responsibilities statement set out on page 3, the directors are
responsxble for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparatlon of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessmg thel Company’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

— - ————
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NATIONWIDE FINANCE LIMITED

INDEPENDENT AUDITORS' REPORT.TO THE MEMBERS OF NATIONWIDE FINANCE LIMITED
(CONTINUED):

AUDITORS" RESPONSIBILITIES FOR THE ‘AUDIT:OF THE.FINANCIAL srATEMENTs

Our objectlves areto, obtaln reasonable assurance: about whether the ﬂnancral statements as a whole are free!
from matenal mrsstatement whether ‘due;to! fraud orierror, :and:to.issuetan ’Audltorsl report ‘that'includes:, .our
oplnlon Reasonable ;assurance isia hlgh level of assurance, but is;not.a. guarantee that an audlt conducted in
\S f ( al mlsstatement when it exists! Mlsstatements r
from fraud or grror" and are C¢ dered m tenal |f mdlvrdually or:in the aggregate "they could reasonably be
expected to mﬂuence the" economrc decrslons of L users taken on the basrs “of these fi nanmal statements

lrregul_antles mcludlng fraud ‘are lnstances of non-compllance wrth Iaws and regulatrons We desrgn procedures‘
with , our respon5|blllt|es outlinad above, sto detect matenal mrsstatements marespect of” uregulantres

including fraud ' The ‘xtent 16 which gu_r_prooedures aré;capable of détecting lrregularmes including fraud s,
detailed below

In |dentlfymg and assessmgrnsks of. matenal misstatement: i respect of wregulantres m.lu’d'i'rjg"«fraﬁud_land non-,
compliance W|th Iaws and regulatrons“we considered the foIIowrng o

. (The nature of. the mdustry and sector control environment and busmess performance :
e The: results of ‘our, enquiries of management about. thelr own |dentrﬁcatron and ‘assessment- of the: risk of
trregulantres

PN SRR e P e

o Any'matters wetldentlt" ed having ‘obfainéd ‘and reviewed the:company's. documentation ‘of their policies and.

N rdentlfylng, ,evaluatlng, and ;complying with laws and. regulations ; whether»they wgre‘.’aware;gf any:
nnstances of non- compllance . i
© -detecting: and responding.to the'fisk of fraud. :and whéther they have knowledge of actual, suspetted, or’
alleged fraud; and o )
2 the internal controls iestablished ‘to’ mitigate the risks of “fraud or non- com;:ha‘ij‘ggswth laws and
fegulations:. ' ’

. The matters. discussed.among the audlt engagement team regarding . how and where fraud mrght oceur in
the fi nancval statements and potentral indicators of fraud

As, a result of thesesprocedures we consrdered the opportugrtres and mcentlves thal may exrst W|th|n the-

gl
manual Journal entnes ‘and thesé were identified a5 the greatest potentlal ‘area for. fraud.

We also: obtamed an understandlng of the Iegal and regulatory frameworks that the ‘company operates rn
~focusmg on: provnsrons of those laws and regulations | that had a direct: effect on. the determmatron of 'material
.‘amounts and drsclosures in the fmancnal statements. The key,laws and regulatlons we consndered in thrs context
‘included the UK Companles Act FRS 102 and UK tax ax legislation.;

In additioh, we.considered provisiciis - of ‘other laws:and regulations that'do ‘not have? *a direct ‘effect on'the
financial statéments but’compliance with which. may be fundamental to* the companys ablllty 1o operate or to*
‘avoid a material ‘penalty. These included. data. ;protection regulatrons healthand safety regulatrons and
.,employment legrslatton

-Our procedures to respond to risks,identified included the following:

. revrewrng the fi nanclal statement drsclosures ‘and testing to supporting documentatron to assess
compllance wnth prowsrons ; of relevant laws and Tégulations déscribed as having 2 direct effect on the;
fi nanmal statements '

‘feviewing the financial statément disclosurés and testlng to suppomng ‘documentation to assess. the
recognition of revenue;

Ky

. ‘enquiring of. management concernmg actual.and potential litigation claims and assessmg the carrylng
*value of any associated provisions; L )

. performlng analytrcal procedures; to identify any unusual of unexpected relationships that may indicate
risks of matérial misstatemient due to fratid; o _

. in addressmg the nsk of fraud through management override of controls;testing the, appr'dpri,ate,ness of.

.-PagF 6:




NATIONWIDE FINANCE LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF NATIONWIDE FINANCE LIMITED
(CONTINUED)

journal entries and other adjustments; assessing whether thejudgements made in making accounting
estimates are indicative of a potential bias.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team
members and remained alert to any indications of fraud or non-compliance with laws and regulations throughout
the audit.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resulting from an error, -as fraud may involve deliberate concealment by; for example, forgery,
misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and the
further removed non-compliance with laws and regulations is from the .events and transactions reflected in the
financial statements, the less likely we would become aware of it.

A further description of our responsibilities for the audit of the financial statements is_located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' report.

USE OF OUR REPORT

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditors' report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Mark Munro FCA (Senior statutory auditor)
for and on behalf of

Bishop Fleming LLP

Chartered Accountants

Statutory Auditors

2nd Floor Stratus House

Emperor Way

Exeter Business Park

Exeter

EX1 3QS

Date:. 2'2/0?/102_3
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NATIONWIDE FINANCE LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 DECEMBER 2022

‘Note

Jurnover 4
‘Cost of sales

‘Gross profit
Administrative expenses
Other operating income

‘Operating profit

Tax on profit

Profit after tax

Retained earnings -at the beginning of the year

Profit for the year
Dividends declared and paid

Retained earnings at the end of the year

The notes on pages 10 to 18 form part of these financial statements.

Page 8

! 2022 2021
> £
19,913,678 16,200,574
(3,311,853)  (4,601:259)
16‘,6?1,‘8‘25 11,608,315
(2,909,289) (3,021,028)
- 103,670

|
13,602,536 8,690,957
(2,621,717)  (1,711,794)
11,070,819 6,979,163
5,4'{"1_ 733 1,492,570,
~5,4;}1_,733 1,492,570
11,070,819 6,979,163
- (3,000,000)
16,542,552 5471733




NATIONWIDE FINANCE LIMITED
REGISTERED NUMBER:12198793

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2022

Note

Fixed Assets
Tangible assets 11
Current Assets
Debtors: amounts falling due after more than

one year 12
Debtors: amounts falling due within one year 12
Cash at bank and in hand 13
Creditors: amounts falling due within one

year 14
Net Current Assets
Total assets less current liabilities
Net Assets
Capital and reserves
Called up share capital 15
Profit and loss account 16

31,724,950
11,079,083
1,604,550

44,408,583

(7,920,779)

2022

54,748

54,748

36,487,804

36,542,552

36,542,652

20,000,000
16,542,652

36,542,552

2021
£
44,222
44,222
22,899,679
8,299,275
908,378
32,107,332
(6,679,821)
25,427,511
25,471,733
25,471,733
20,000,000
5,471,733

25,471,733

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

oy

Mr K A Robbins
Director

Date: 22/ 9/23

The notes on pages 10 to 18 form part of these financial statements.
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NATIONWIDE FINANCE'LIMITED

NOTES \TO THE FINANCIAL’STATEMENTQ
FOR THE YEAR ENDED 31 DECEMBER 2022

- -

is

1. General information

Natlonwrde Fmance lelted rs Ja pnvate company, llmrted by shares mcorporated rn‘England wrthm the 1
Unitéd ngdom Tl he agdress .of the regrstered off ce |s glven,rn the company mformatron page of these
“financial statements.”

;2. ,Accounting policies

2.1 Basis of préparation of financial Statémants’

The f nancral statements have been prepared under the hrstoncal cost’ conventlon unless’ othenmse
specrf ied wrthln these accountlng pohcres and'in’ accordance with Frnanclal Reportrng Standard 102
the| Flnancral .R_eportrng' Standard applrcable m *the UK: and ithe - Republic; of * Ireland . and ;the
Companres ‘Act 2006.

The! preparatlon of fmancral statements in complrance wrth FRS 102 requrres’_the use ‘of ‘’certain

critical accountrng estrmates It alsorrequrres management‘to exercise judgment |n applyrng}the
Companys accountrng polrcres (see "note’ 3)..

The following p_rincipal'accountihg policies have been applied:;
s -3 N . e s
i2,2 Going concern

The drrectors have revrewed the levels of secunty held supportlng the de_btgr book an' '
that it"covers: any FTisk of default "and are ‘confident that therComp“ ez '
foreseeable future.- Asisuch, they ‘consider it’ appropnate for the financial statéments to'be prepared

ona gorng ‘concern basis.

.-2.5 Revenue"

Revenue |s recognlsed to the ‘»extent thatlit’is probable that’ the 'econ mic: benet“ ts will flow’, to .the
Company ‘and the" revenue ‘can be relrably meéasured.. REVENUE i is measured as.the farr value’ ‘of the
consrderatron feceived of receivable, excludrng duscounts rebates valie, added tax and’ other sales
‘taxes.:The following" criteria must also'be met before revenue'is recognrsed .

The company: acts as elther a; ‘lessor - or lender _under- both fmance lease and Ioan agreemenst'
.Amounts "~ recelvable are mrtrally recognlsed in, debtors at; the present value of future: rentals;
dlscounted by't the mterest rate "implicit to the Iease

borrower Both: f inance lease rncome and loah ingome'is recognrsed within® turnover at the date in
‘which the rental falls due

2.4 Leased assets: the' Compary, as lessor

Where:assets Ieased to a third party give rights " approxrmatrng to ‘ownership (ﬁnance Iease) the
Iessor recognlses as 3’ réceivablé an lamount equal to'ithe * ‘net rnvestment in“the :lease’ i.e: the
minimum lease payments receivable under the lease discounted at the mterest rate rmplrcrt in.the
lease. This receivable is reduced as the lessee makes capltal payments over, the term ofthe lease

.Afinance lease glves rise. to two ‘types ; of income: profit;or loss’ equrvalent to: the prof it or} loss

resulting from outright sale: of | the asset berng leased at normal sellmg prlces' reﬂectrng any
applicable discounts:and flnance mcome over the lease term 1

{Page 10




NATIONWIDE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2,

1

Accounting policies (continued)

i
2.5 Pensions i
i
]

2.6

2.7

2.8

DEFINED CONTRIBUTION PENSION PLAN

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obllgatuons

I
The contributions are recognised as an expense in profit or loss when they fall:due. Amounts not paid
are shown in accruals as a liability in the Statement of financial position. The assets of the plan are
held séparately from the Company in independently administered funds.

Taxation .'

A
Tax is recognised in profit or loss except that a charge attributable to an item of income and expense
recognised as other comprehenswe income or to an item recognised dlrectly in equity .is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacled by the réporting date in the countries where the Company operates
and generates income.

Tangible fixed assets

Tangible fixed ‘assets under the cost model are stated at historical cc'>st less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their res:dual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Motor vehicies - 25% straight line ]
Fixtures and fittings - -25% straight line [
Computer equipment - 25% straight line |

The assets' residual values, useful lives and depreciation methods are rewewed and adjusted
prospectively if appropriate, or if there is an indication of a significant change smce the last reporting
date.

I

Gains and losses on disposals are determined by comparing the proceeds W|th the carrying amount

-and are recognised in profit or loss.

)
Debtors )

'
Short-term debtors are measured at transaction price, less any impairment. Loans receivable'are
measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment. |

Page 11



NATIONWIDE FINANCE LIMITED:

NOTES TO.THE: FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

v — .

2.

Accounting policies (Continued)

2.9, 'Cash'aid,cash équivalents: ;

Cash is represented by ‘cash'i |n hand and deposrts ‘with flnancral institutions repayable wrthout penalty
‘on notlce of not more than 24 hours Cash equrvalents are hrghly llquld mvestments that mature in no

.more ‘than ;three | months from the date of acqunsrtaon “and’that are readrly
iamounts of cash with' msrgnlfrcant risk of change in valde:

2.10 Créditors:

convertlble ito' known

Ioans are measured mntrally ‘at farr value 0 IS¢
‘amortised cost Ut usmg ‘the effectlve interest method s

2.‘11'Finan‘ciar instruments

n costs and are measured subsequently at

J he!’ Company only enters’ mto basrc fit nancral mstrument transactlons that res JIt in the recogmtlon of!

financial assets and, habllltres Ilke trade and other debtors ‘and gredutors ‘loans
thlrd pames toans to related partles and ].inVe 'tments in ordlnary shares.

2.12 Dividends

from banks' andiother;

qurty dlwdends are} recogmsed when _they,become, Iegally payable Intenm equity dividendsiare?
recogmsed whenh pard ‘Final equity. dwrdends are recogmsed ‘when approved by the shareholders at!

an annual general meetmg

Page 12




NATIONWIDE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS !
FOR THE YEAR ENDED 31 DECEMBER 2022 ‘

JUDGMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION
3. UNCERTAINTY

l
Estimates and judgments are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances. '
Key Accounting Estimates and Assumptions ' i
The preparation of the financial statements requires management to make judgl'ments, estimates and
assumptions that affect the amounts reported for assets and liabilities as at the balance sheet date and
the amounts reported for revenues and expenses during the year. However, thé nature of estimation
means that actual outcomes could differ from those estimates. Management consxder the key accounting
judgments to be as follows:

l

Impairment of own book debt l

The company assesses at each balance sheet date whether there is evidence that loan assets (own book
debt) will not be recovered in full and, where necessary, recognises an |mpamnent loss in the Statement
of income and retained earnings. Such a loss is recogniséd on two bases: l

Where a specific event has occurred that has adversely impacted the estimated fu‘ture cashflows that will
be.received from a loan asset !

As a percentage of the entire population of the book based on the expected credit losses that will arise
from that population at the balance sheet date. This calculation is based on past Iosses incurred and the
judgment of the directors.

Provisions '
]

The company assesses on an ongoing basis the requirement to recognise provisions. Where the directors
consider that an obligation based on a past events exists and it can be reliably measured a provision is

recorded. :

|
i
4, Turnover

|
The whole of the turnover is attributable to the provision of lease finance arrangeme;nts.

All turnover arose within the United Kingdom. f

!

5.  Operating profit '
!

The operating profit is stated after charging:
! 2022 2021

£ £
|
Depreciation of tangible fixed assets 34,808 33,657

|
|
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NATIONWIDE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

6.

Auditors' remuneration

During the year, the Company obtained the following services from the Company’s auditors:

Fees payable to the Company's auditors for the audit of theé Company's
financial statements 14,1 45

11,950

J

The Company has taken advantage of the exemption not to disclose amounts paid for non-audit services

as these are disclosed in the consohdated accounts of the parent Company

Employees :
Staff costs, including directors' remuneration, were as follows:

| 2022 2021
| £ £
Wages aid salaries 1459812 1,076,814
Social security costs 166,940 114,331
Cost of defined contribution scheme ]'32,143 30,166
1,658,895 1,221,311
The average monthly number of employees, including the directors, during the year .was as follows:
2022 2021
No. No.
Employees . 31 28
Directors' remuneration ‘
2022 2021
£ ‘£
t
Directors' emoluments 228,640 173,363
Directors national insurance 29,002 20,267
Company contributions to defined contribution pension schemes 9,381 -
267,023 193,630

During the year retirement benefits weréaccruing to  no directors (2021: NIL):
contribution pension schemes.

l
|,
j
|
|
l
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NATIONWIDE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

9.

the UK of 19% (2021: 19%). The differences are explained below:.

Taxation
2022 2021
£ £
QORPORAT]QN TAX
Current tax on profits for.the year 2,621,611 1,714,440
Adjustments in respect of previous periods 106 -
2,6;21.717 1,714,440
TOTAL CURRENT TAX 2,621,717 1,714,440
DEFERRED TAX
Origination and reversal of timing differences - (2,646)
TOTAL DEFERRED TAX - (2,646)
o |
TAXATION ON PROFIT ON ORDINARY ACTIVITIES '2,_6:21,71 7 1,711,794

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2027 : higher than) the standard rate of corporation tax in

i

Factors that may affect future tax charges

2022 2021
£ £
Profit on ordinary activities before tax 13,6?2,536 8,690,957
Profit on ordinary activities multiplied by standard rate of corporation tax in _ ,
the UK of 19% (2021: 19%) 2,600,555 1,651,282
EFFECTS OF:
:Expenses not deductible for tax purposes, other than goodwill amortisation
.and impairment 33,948 '57,315
Fixed assét differences | to72) (14)
‘Remeasurement of deferred tax for changes in tax rates (1 ,216) (1.014)
‘Deferred tax not recognised 1,5,1 72 4,225
‘Group relief (1[ 5,770) -
TOTAL TAX CHARGE FOR THE YEAR 2,6.‘?1 717 1,711,794

New legislation has been substantively enacted which will increase the main rate ?f corporation tax from

-19% to 25% from 1 April 2023.

]
]
|
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NATIONWIDE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

10.. Dividends
2022 2021
£ £
Dividends paid up to parent - 3,000,000
- 3,000,000

11. Tangible fixed assets

Motor Fixtures-and 'Con‘lpyter

vehicles fittings  equipment Total
£ £ i £ £
COST OR VALUATION
At 1 January 2022 54,649 8,793 36,292 99,734
Additions 37,780 5,070 5,644 48,494
Disposals. (15,125) - - {15,125)
At 31 December 2022 77,304 13,863 41 ,936 133,103
. |
DEPRECIATION
At 1 January.2022 30,391 3,276 ‘2;1,‘845 55,512
Charge for the year on owned assets 18,827 3,262 12,719 34,808
Disposals (11,965) - - {(11,965)
At 31 December 2022 37,253 6,538 3;4,564 78,355
NET BOOK VALUE
At 31 December 2022 40,051 7,325 i7,372 54,748
_ e l
At 31 December 2021 24,258 5,517 154.447 44,222
—_— e _._l—_: e ——
12. Debtors :
'+ 202 2021
£ £
DUE AFTER MORE THAN ONE YEAR !
Amounts recoverable on L/T leases and loans 31,7724,950 22,899,679

31 ,7224,950 22,899,679
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NATIONWIDE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
‘FOR THE YEAR ENDED 31 DECEMBER 2022

12. Debtors {continued)

DUE WITHIN ONE YEAR.

Trade debtors
Prepayments and accrued income
Leases receivables

13. Cash and cash equivalent's

Cash at bank and in hand

14. Creditors: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings
Corporation tax:

Other taxation and social security
Accruals and other creditors

156. Share capital

ALLOTTED, CALLED UP AND FULLY PAID
20,000,000 (2021: 20,000,000) Ordinary shares of £1.00 each
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20,000,000

|

!

2022 2021
£ £
31380 -

37,887 16,757
11,0137.816 8,282,518
‘11,0"79,08_3 8,299,275
2022 2021

£ £
1;6?4,550 908,378
1’,6(:)4,550 908,378
' 2022 2021

£ £

543,448 21,409
5,964,739 5,723,527
792,206 664,083
'3§3,273 209,564
237,113 61,238
7,920,779 6,679,821

' 2022 2021

T £

20,000,000



NATIONWIDE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

16. Reserves
Profit and loss account

Includes all current and prior period retained profits and losses.

17. Related party transactions

The company has taken advantage of exemptions under FRS102 to not disclose transactions with its
parent, Goldmore Asset Management Limited.

During the year the Company made purchases of £Nil (2021: £4,500) from a fellow subsidiary Go
Financial Technologies Limited. At the end of the year the balance owed to this company was £Nil (2021:

£Nil). There were recharges of £Nil (2021: Nil) between Nationwide Finance Limited and fellow subsidiary
Go Financial Technologies Limited during the year.

During the year the Company made purchases of £4,293,255 (2021: £3,442,820) from a company under
common control. At the end of the year the balance owed to this company was £Nil (2021: £Nil).

18. Controlling party

At the year end, the company was a subsidiary of Goldmore Asset Management Limited. Consolidated
group accounts are available from Companies House, Crown Way, Maindy, CF14 3UZ.
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