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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12189164

Charge code: 1218 9164 0003

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 7th February 2022 and created by ARAN GROUP
HOLDINGS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 10th February 2022 .

Given at Companies House, Cardiff on 11th February 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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DATE OF GUARANTEE AND DEBENTURE ?“ Fedot % 204 22

PARTIES L haeos L

{1} IGF BUSINESS CREMT LIMITED whose registered number is 10078985 and whose Gl j?
registered office.is at Kingsgate, High Street, Redhill, Surrey RH1 15G ("IGF”); and

{2} THE COMPANIES whose raspaclive names, ragistered numbers and registered offices are
-set.aut in Schedule 1 (the “Qriginal Chargors®),

THIS DEED WITNESSES THAT:

1 INTERPRETATION

14 Definitions
Inthis Deed, including the Schedules, the following words and expressions have the following
meanings:
Administrator means an Administrator appointed under-this Deed,
Charged Asset maans in relation to each Chaigor, all its assets, rights and property {including
its undertaking and revenues) the subject of any secwsily created by, or pursuant Lo, this Desd
and thie proceeds of the disposal of the sama.,

Chargor means each Original Chargor and any ather company which becomes-a party to fhis
Dead pursyant o a Supplemental Deed.

Clients means (i} Aran Services Lid incorporated and registered in England-aivd Walas with
company number 05045144, (i} Aran.|nsulstion Limited incorparated and regigtered in England
and Wales with compariy - numiber 080182935, {iii) Aran Group Holdings Limited incorporated
and registered in England and Wales with company number 12189164: and (iv} Aran Enerigy
Funding Limitéd incorporated and registered in England and Wales with company number
10210200 @nd all of whosi registerad office is at Units 1.5 The Old -Station, Higham, Bury St.
Edmunds, England (and each a "Glient™).

Collateral rnean&_'érs relation 1o any person, all property and assets, whether real or personal,
tangible or intangible in which fhat person may atany lime have any right, tile or interest,

Drebit means any obligation (prasent, future or contingant) of a Daebtor to make paymernit under
a Sale Contract, inchiding:

(a) the fulure right to recover sums due following the delermination, assessment or
agreament of the amount of the obligafion;

(b} VAT -and

(c} all duties and eharges,

and, whigre the context allows, a part of such obligation,
Environment means

(a) land, including, without limitation, surface land, sub-suiface strata, sea bed and river
bed under water (as defined in paragraph (b)) and natural and man-made structures;



(b} water, including, withcut imitation, coastal and inland waters, surface waters, aquatic
sediment, ground waters and waler in drains and sewers;

(c) air, including, wilthout limitation, air inside buildings and other natural and man-made
structures above or belew ground; and

{d} any living systams cr organisms supported by the media set out in {a), (b) or {c) above.

Environmental Law means all European Community, national, state, federal, regional or local
laws, common law, statutes, ordinances, directives, directions, regulalions, notices, relevant
clean-up standards, judgments, decrees or orders, codes of praciice, the requirements and
conditions of all Enwvironmental Licences both express and implied, covenanls, agreamenls,
circulars, guidance notes (statutory or otherwise), judicial and administrative interpretations of
cach of the foregoing concerning (wilhout limitation) ihe protection of human health or the
Eavirenment or the conditions of the workplace and worker heallh and safely and pracess
safety, or the generation, transporiation, storage, treatment or disposal of any Relevant
Substance, as enacted, amended, replaced or supplemented from time to time,

Environmantal Licence means any permits, consents, licences, cartificates, notices, filings,
lodgements, agreements, directions, declarations, exemptions, variations, renewals and
amendments and other attharisations and approvals required or provided under Envirernmental
Law.

Environmental Regulator means any governmental entilty or other public or guasi-public
authority ar privatised wtility having respensibilily for any matters concerning the Environment
or Environmental Law,

Expenses means any of tho following:

(a) all banking, legal and other costs, charges, expenses andfor liabifities (including VAT
thereon} paid or, if earlier, incurred, by or oh behalf of IGF or any Administrator or
Receiver, as the case may be, (in each case on a full indemnity basis):

{iy in refation to the Charged Assets;

(i) in protecting, preserving, improving, enforcing or axercising (or cansidering, or
attempting, any of the foregoing) any rights under or pursuant to any of the
Finance Documents;

N i procuring the payment, performance or discharge of the Secured
Obligations; or

(iv) in stamping, perfecting or registering any of the Finance Documents {or any
Encumbrance or assignment crealed or purporied o be created pursuant
thereto); and

(b} the principal amount of any borrowings, together wilh inlerest therson, and all olher
axpenses and liabilities of IGF or any Administrator or Receiver (as the case may be)
paid or incurred from time 1o time in relation Lo the exercise of any of thelr respective
rights or powers referred 1o or contained in any of lhe Finance Documenls,

Facilities Agreement means the asset-hased faciities agreement entered into between IGF

Aran Services Ltd, Aran insulation Limited and Aran Fire Prolection Limited dated 29 November
20119, to which Aran Group Holdings Limiled acceded on 1 June 2020 and Aran Energy Funding
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Limited acceded and Aran Fire Protection Limited resigned on 5 March 2021, as amended,
varied andior supplaemented from time to time.

Financlal Collateral has the meaning given to that expression in the Financial Gollateral
Regulations,

Financial Collateral Regulations means the Financial Collateral Arrangoments (No 2)
Repulations 2003 {Sf 2603/3226).

Group maeans jn relation to any company, that company, each of its holding companies (as
defined in Section 1159 of the Companies Act 2006) and all their Subsidiaries (and member of
tha Group will be construed accordingly),

Insolvent: in refation to any Obtigor, the happening of any of the following:

(a) the izsue of a notice, petition or application (other than ane which is discharged before
itis advertised);

(b} the calfing of a meeting or making proposals to pass a resolution for voluntary winding
up by reason of insolvency, a winding up order, the ssrvice of notice of Intention to
appaint an Administrator, the appoiniment of an Adménistrater under the Insofvency Act
1986 or the appointment of a receiver (whether in or out of court) of an adninistrative
raceiver of any of Its assels or income;

{c) the calling of a meeting or making proposals to enter into a voluntary arrangement
under the Insolvency Act 1886 or any formal or informal arrangement generally for Lhe
benefit of creditors;

{d) any income or assels, being subject to:

]} seizure, distress or diligence;

(ii) enforcement of any Encumbrance;

(it execution of lagal process;

(iv) sequestralion;

) an injunction restricting dealing with such income or assets;
{vi) attachment; or

{vil) ather legal process resiricling dealing with such income or assels;

(el the service of any slalutory demand under the Insalvency Act 1986 (other than ong
which Is discharged before il i advertised);

) the entry of any judgrent, order or award which will remain unsatisfied or whose tarms
will not be complied with for seven days (except pending any appeal);

(5 an application for a garnishee order;

(h) giving notice of the intended suspension of payments of debts;



(i) being deemed by section 123 of the insolvency Act 1986 to be unable to pay debls as
they fall due or in IGF's reasonable apinion being capable of being deemed unable to
pay debis as they fall due; and

Hh the taking of any steps for the commencement of any proceedings in respect of any of
the above matters;

or in each case anything analugous te or having a similar effect to any of tha avenls specifted
above, and "tnsolvency™ shall be construed accordingly;

Insurances means in relation to each Chargor, the policies of insurance in which it is interasted
details of which are set out in Schedute 5, and any other policies of insurance in which such
Chargor may now or hereafier have an interest ard “Insuranse” shall mean each one of the
Insurances.

Intellectual Praperty means in relation Lo each Chargor, all patents {including apphications for
and rights lo apply for patents), frade marks and service marks (whether registered or not} and
applications for the same, trade names, registered designs, design rights, semi-conducior
topography rights, database rights, copyrights, computer programs, know-how and irads
secrets and all olher intelleciual or Intangible property or rights and all licences, agreements
and ancillary and connected rights relating to intellectual and intangible property including any
renewals, revivals or extensions thereof and wherever in the word subsisting.

inventory means in relalion to each Chargor, all inventory and stock now or hereafter acquired
by such Chargor, wherever located, including all inventory or stock, merchandise, Goods and
other perscnal property which ate held by or on behalf of such Chargor for sale or lease,

Non-Vesting Dabt means any Debt which fails to vest absolutely or effectively in IGF for any
reason.

Chligor means each Chargor, each Clienl and any other person which has entered into any
agreement or instrument evidencing or creating an Encumbrance, guaranlee or other
assurance against loss in respect of the obligations of any such CGhargor, Client or other such
person to IGF.

Other Debts: in relation to each Chargor:

(a) all present and future book and other Debts due or owing 1o such Chargor, the proceeds
of the same and all other moneys dus and owing o such Chargor or which may becoms
due and owing o it in the fulure;

(b} &ll moneys (including accrued and accruing inlerest} from time to lime standing lo the
credit of each present and fulure account of such Chargor with any bank, financial
institution or other person and the Debis representad thereby,

(c} al present and fulure sums dusg or owing by way of grant, subsidy or refund by any
person, body, authority or institution; and

[{=}] the henefit of all ighls, securities, Encumbrances, guaraniees and other assurances
againsl loss, indemnilies of any nalure whatscever now or at any time enjoyed or hetd

by it in relation 1o any of the Debts, proceeds, moneys or sums referred 1o in any of
paragraphs (a). (b) or () above,

bul excluding, in the case of a Chargor whilst it is a Client:

{a) Non-Vesling Debts; and



{b} any Debts whilst they remain vested in, or held on trust for, IGF under the Fadilitias
Agreemant,

Planning Acts means the Town and Gountry Plannirg Act 1996, the Planning {Listed Buildings
and Conservalion Araas) Act 1990, the Planning (Hazardous Substances) Act 1990 and the
Planning and Compensation Act 1991,

Plant and Machinery means in relation 1o each Chargor, all now owned and hereafter acquired
plant, machinery and other equipment {including the plant and machinery specified in Schadula
3) and other tangtble personal proparty {except Inventory) wherever located and all spare parts,
replacements, modifications and additions for or to the same and any manuals, logbooks or
registration documents relating thereto,

Real Property means in relation to each Chargor, all freehold and leasehold properties and
cther rea! properly both present and future {including the property or properties specified in
Schedule 2 and sel opposite its name}, including all buildings and other struclures from time to
time erected thereon and all fixtures (rade or olherwise) from time to time thereon or therein,

Receiver means a receiver appointed under this Deed.

Ralated Rights means in relaticn to any Chargor which 1s a Glient any rights n relation to a
Dabt or Sale Contract including, without limitation such Chargor's rights as unpaid seller,
documenis of title 1o Goods, the benefits of all insurances, all Remitlances, security, bonds,
guarantess and indemnities, all accounting records and any interest.

Relovant Substance means any natural or artificial substance (in solid or liquid form or in the
form of a gas or vapour) whether alone or in combination with any substance capable of causing
harm to man or any other living organism supparted by the Ervironment or damaging the
Environment or public health or welfare including, but not limited o, any controlled, special,
hazardous, texic or dangerous waste,

Remediation means any and all investigating, sampling, analysing, remaoving, remadying,
cleaning-up, abating, containing or ameliorating the presence in or effect on the Environment
of any contaminatich or pollution including, without limitation, the removal, treatment and
disposal of malerial and the trealment and monitaring of ground waters and gases and
emissions to air and the oblaining of expert technical and legal advice {including all project
management functions) in relation thereto.

Sale Contract means a conlbracl in any form, including & purchase crder, betwesen a Client and
a Deblar for the sale or hire of Goods or the provision of services or work done and materials
supplied.

Secured Obligations means all present and future obligations and liabililies (whether actual
or contingent, whether owed jointly or severally, as principal or as surety or in any capacity
whatsgever) of each of the Obligors to IGF an any account whatscever and howsoever arising
{including, without limitation, under the Finance Documents) together with all Expenses.

Securitins means in relation lo each Chargar, all its slocks, shares, bonds and securities of
any kind whalsoever {(including warrants and options o acquire or subscribe any of lhe sama)
whether markstabls or olherwise (inchiding those details which appear in Schedule 4) and all
interests {including bul not limited 1o loan capital) in any parson, including all allotments, righis,
benefits and advantages whalsoever at any time accruing, offered or arising in respect of or
incidental to Ihe same and all money or preperty accruing or offered at any time by way of
conversion, redemption, bonus, preference, option, dividend, distribution, interast, or otherwise
in respect thereof,



1.2

Security Financial Colateral Arrangement has the meaning given 1o thal expression in the
Financial Collateral Regulations.

Supplemantal Deed means a deed supplomental to this Deed substantially in the form
appsearing at Schedule 7 executed by a company in form and substance satisfactory o IGF by
virlue of which that company becomas bound by this Deed in the capacity of a Chargor.

Trustes Act means the Trusles Act 1925 as amended by the Trustee Investment Act 1961 and
the Trustee Acl 2000.

Interpretation

(a) Words and phrases which are nol defined or construed in this Deed but which are
delined or construed in the Facilities Agreement or in the Law of Property Acl 1925 or
ihe Insolvency Act 1985 shall be construed as having the meanings ascribed o them
therain.

{b) #or the purposes of section 2 of the Law of Property (Miscellaneous Provisions} Act
1989, the terms of the Facilities Agreemenlt and of any side latters between any parties
in refation to the Facilities Agreement are incarporated inte this Deed.

(c) In censtruing this Dead, general words intrgduced by the word "olher” shall not ba given
a rastrictive meaning by reason of the fact that they are preceded by words indicating
a parlicular class of acls, matters or things and general words shali not be given a
resiriclive meaning by reason of the fact that they are followed by particular examples
intended to be embraced by the general words. in addilion, the words "any of shall be
construed as a reference to any one or more (including all} of the righis, assets,
liabilities or other things referred to,

{d) The security constituted by, and the righis of IGF under, this Desd shall be enforceabla
nolwithstanding any change in the constitution of IGF or its absorption in or
amalgamation wilh gny other perscn or the acquisition of all or part of its undartaking
by any other person.

(e} The headings in this Deed are inserted for convenience only and shall not affect its
construction or interpretation and references to a Clause or Schedule are (unless
otherwise slated) lo a Clause in, or a Schedule to, this Deed,

in Any reference in this Deed to “this Deed” or Ic any olher agreement or document
shall, unless the contaxt otherwise requires, be construed as a reference to this Deed
or to such other agreement or document as the same may from lime lo lime be
amended, varied, supplemented, novated or replaced and shall include any document
which is supplemental to, is expressed to be collateral with, or is entered into pursuant
lo or in connection with, lhe terms of this Deed or of such other agreement or document.

() Any reference in this Deed Lo a person being "controllad” by another means that ihai
other {whother directly or indirectly and whether by the ownership of share capital, the
possession of voting power, contract or olherwise) has the power to appoint andfor
remove alt or lhe majorily of the members of the board of direclors or other gaverning
bady of that person or otherwise conlrols or has the power to control the affairs and
policies of that parson and “control” shall be construed accordingty.
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(h) The illegality, invalidity or unenforceability of any pravision of this Deed under the law
of any jurisdiction shall not affect its validity ar enfarceability under the law of any olher
Jurisdiction or the legality, validity or enforceability of any other provision of this Dead.

(i) Sava where the context otharwise requires, the plural of any term includes the singular
and vice versa.

{i) Any referenca in this Deed te any stalute or statutory provision shall, unless the context
otherwise requires, be construed as a reference 1o such statule or statutory provision
as in force at the date of this Deed and as subsequently re-enacled or consolidated
and shall atse include all instruments, arders and regulations for the lime being made
thereunder or deriving validity therefrom,

(k) In this Deed the expressions “Client”, “Chargor”, "Obligor” or “IGF” shall, unfess
lhe context otherwise regquires, include their respective assigness, ransferees or
successors in title, whether immediale or derivative in relation to their respective
interests.

COVENANT TO PAY

Each Chargor hereby jointly and severally agrees that It will on demand pay, perform and
discharge to IGF all the Secured Obligations in accordance with the tarms of the relevant
Finance Document evidencing or giving rise thereto,

GUARANTEE AND INDEMNITY
Grant of graraniee and Indemnity

Each Chargor unconditionally and irrevocably guarantsss to IGF the punctual payment,
performance and discharge on demand of the Secured Obligations. Each Chargor also agreas
1o hold harmless and indemnify fully IGF against any loss which IGF may incur as a result of
any of the Secured Obligations being or becoming void, voidable or unenforceakle for any
reason whatsoaver or any breach or non-observance by any Obligor of any obligation 1o IGF
including those under this Deed. Thae amount of such loss shall be fhe amaount which IGF would
otherwise have been entied to recover from such other Obligor,

Protective provisions

Each Chargor agrees that its Bability under the guarantee and indemnity given under Clause
3.1 shall not be affected by:

{(a) Variation: any variation in, replacement of, substitution, assignment or novation of any
of the Secured Obligaticns (even if an Cbligor's liabilily 10 IGF is increased or extended
in time) or of any Encumbrance, guarantes, Indemnity or other assurance held or to ba
held as security for any of the Secured Obligations (any such Encumbrancs, guaraniee,
indemnity or Gther assurance baing referrad {o in this Clause 3 as "ralated securily”);

(b} tndulgence: any past, present or future failure to enforce remedies, the grant of time
or indulgence, the conclusion cf any agreement not to sue, any compromise or
compositioh or the release of any related security, or any part thersof;

{c) Nen-enforceability: any inability to enforce the Secured Obligations or any related
security;



3.3

3.4

3.5

(d}

(e)

(f

g

(h)

Dafects: any defect in any guarantee or indemnity given ta IGF by any other Chargor
under Clause 3.1 or by any other Obligor under any related security or in any ather
document given for or in conneclion therawith;

Failure to perfect; any failura by IGF to take or perfect any related security from an
Qbligor or any other person;

Incapacity: any incapacity or change in the constitution or control of an Obligor or of
any parson party lo any retated security;

Waiver: any waiver or release of any Obfigor or of any person party to any related
security or any tarmination of the obligations or liabilities to IGF of any Obligor or of any
person parly o any relaled security; or

Other acts: any other acl, event or omission which, but for this provision, would or
might operale o offer any legal or equilable defencs for, or impair or discharge, any of
the Secured Obligations or any obligation of any person under any related security or
prejudicially affect the rights and remedies of IGF under this Deed or otherwise
conferred by law.

Joint and saveral

The liabilities of each Chargor to IGF under this Deed are joint and several and if at any tima
thers are co-sureties then each Charger's liability to FGF shall be joint and several with them.

Addltlonal security

The guarantees or indemnities given under Clause 3.1 shall be additional te and not in
substitution for any other security laken or 1o ba laken by IGF in respect of the Secured
Obligations,

No competitlon

Until all of the Secured Cbligations have been satisfied in Tull, na Chargor will:

(@)

(b)

{d)

Subrogation! exercise any right of subrogation, indemnity, set-off or counter-claim
against any other Obligor ar any persen parly 1o any relaled security,

Claims: claim payment of any other monies due to it by any other Obligor or any person
party tc any related security by raason of the parformance of il ebligalions under this
Daad or under any relaled security or on any account whatsoever or exercise any other
right or remedy or enforce any Encumbrance, guarantee, indemnity or other assurance
which il has in respact thereof;

Contrlbutlen: claim any centribution fromn any other Obligor or any other person party
to any related security;

Disposals: negotiate, assign. charge or otherwise dispose of any monies, obligalions
or liabilities now or at any future time due or owing to it by any cther Obligor or any
person parly to any related security or any Encumbrance, guarantee, indemnity or other
assurance in respecl thereof; or



4.1

(e) Proofs: claim or prove In the winding-up or dissolution of any other Obligor or any other
persan parly to any related security,

and if any Chargor receives any sums in contravention of this Clause 3.5, it will hold them on
trust to be applied by IGF in or lowards satisfaction of the Securad Obligations in such order or
manngr as IGF may speoify.

CHARGING PROVISIONS

Each Chargor, as conlinuing security for the payment, discharge and performance of all the
Secured Dbligations in refation to all of he following assets whether now or in future belonging
to thal Charger hereby, in each case with full itls guarantee:

{a} Fixed charges; charges to IGF by way of separate fixed charges:

)

(i)

(i)

{iv)

(v)
(vi)
(vi)

(viii}

(ix)

()

(xi)

{xii)
{xiii)

{xiv}

by way of legal mortgage each property specified In Schedule 2 which is set
opposite its name,

by way of equitable morlgage its Real Property, other than the propery or
properties specified in Schedule 2;

all its Plant and Machinery listed in Schedule 3 and the benefit of all its rights
and claims against any person in respoct of the design, construction, repair or
raplacement of the same;

all its Plant and Machinery other than that listed in Schedule 3 and the benefit
of all its rights and claims against any person in respect cf the design,
conslruclion, repair or replacemant of the sames;

alt its goodwill, unpaid andfor uncalled capital;

altits Intellectual Proporly,;

all its Securities;

all foan capital, indebledness or liabilifes on any account or in any manner
cwing to it from any member of that Chargor's Group;

all amounts realised by an Administrator or liquidator of that Chargor upon
enforcement or execution of any order of the court undar Part V] of ths
Insolvency Act 1986,

all its documents of litle which at any lime and for any purposa have been or
may be deposited with |GF and Lhe property mentioned in such documents;

all of its Non-Vasting Debis 1o the extent not effectively assigned by way of
security under Clause 4.1(c);

all Relatad Rights pertaining Lo its Non-Vesting Debts;
all of its Other Debts;

all Related Rights pertaining to its Other Debts;



4,2

4.3

4.4

(b)

(c}

{xv)  all monies in the accounts specified in Clause 5.2{a) and in any other account
in the name of that Chargor under the control of or cperaled in accordance wilh
the directions of IGF.

Floating charge: charges fo 1GF by way of a floating charge all of its undertaking,
property. rights and assets whatsoever and wheresosver, both present and futurg
{including 1o the exlent that any of such undertaking, properly, rights and assets are
not effectively charged from time to time by any of the above fixed charges or assigned
by way of securily under Clause 4.1{(c}};

Assignmentis by way of securlty: assigns and agrees to assign by way of securily to
IGF all its rights, tille and interest in and lo;

() the benefits arising under the Insurancas;
(i) the Non-Vesting Debts; and

{iii} any contracts relaling to or benefiting any of the Charged Assets,

Conversion of floating charge to a fixed charge

IGF may at any lims after a Defaull has occurred give wrillen notice 1o a Chargor medialely
canverling {in whole or in part) the floating charge contained in Clause 4.1{b) into a flixed charge
in raspect of that Chargor.

Automatic crystallisatlon

The floating charge created by a Chargor pursuant to Clause 4, 1(b) of this Deed will, unlass
otherwise agreed by IGF in writing and in addition to any clrcumsiancas in which the same will
occur under general law, automatically and without notice be converted into a fixed charge:

(a}

(b)
{c)

(d)

{e)

if that Charger fails o comply with its obligations In Clauses 5.1(2) andfor 5.1(0) andfor
5.2(b);

upon the appalniment of a Recaiver or an Administrator:

upor the directers or members of any Chargor resolving lo apply for an administration
order lo be made in refation to it or wpon the presentation of a pelition for an
administration order to be made in relation to any Chargor;

upoen any person taking any step with a vlew to levying distress against any of the
Charged Assels of that Chargor or any judgment creditor laking any step with a view
lo enforcing against any of the Charged Assets of that Charger a judgment oblained
against it whether by a warranl of axecution, writ of fieri facias, garnishee order,
charging crder or olherwise; or

if any ofher floating charge created by that Chargor crystallises for any reason,

Qualifying Floating Charge

The floating charge crealed by this Deed is a qualifying floaling charge for the purpose of
paragraph 14 of schedule B1 to the Insolvency Act 1286,
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4.5

5.1

Further advances

This Deed secures bolh present and furiher advances. IGF covenanls to make available
advances and further advances to the extent fand on the terms) provided for in any agreement
from time to time giving rise to the Secured Obligations.

UNDERTAKINGS, REPRESENTATIONS AND WARRANTIES

General Underlakings

Each Chargor agrees that, whiist this security exists:

(a)

(b)

(c)

(d)

(e}

(f)

{h

No disposals: without the prior written consant of IGF it will not sell, transfer, assign,
lease out, license, dend or olherwise dispose of the whale or any part of its Chargea
Assels ar any interest thersin (or agree Lo do so) save thal ilmay dispose of Invertory
by way of sale al arm's langth terms for commercial value in Ihe ordinary course of its
business;

IGF information: it will {and will pracure that each member of its Group will) authorise
its bankers to provide to IGF copy statements In respact of all its {and thair raspective)
bank accounts and to disclose all cther information available to those bankers about
such Chargor's and members of ils Group's respeclive assets and liabililies, whenaver
requesied by IGF;

Other information: it will pravide any other information as |GF may reasonably request
regarding its affairs and the affairs of any members of its Group,;

Litigation detalls: it will, immedhately upon becoming aware, provide IGF with details
of any present or fulure titigation, arbitration or administrative proceedings in progress,
pending or to its knowledge threatened against il or against any members of its Group
which might have & material adverse effect on ils ability to perform ils obligalions under
any of the Finance Documenits;

Accoss to books: il will (and will procure that each member of its Group will) permit
IGF Iree access at all reasonable times to inspect and take copies of and extracts from
its {and their respective} Accounting Records and will {and will procure that each
member of its Group will) provide 1GF with all information and facililies which it may
require for this purpose,

Enqulries: it will {and will procure that each member of its Groug will) an request grant
IGF and any agent of IGF all reasonable facilities to enable it or them to carry out, at
the Chargor's own expanse, such invesligation of ils title to, and other enguiries
{including, without limitation, obtaining valuations) concerning, the whole or any parl of
its Charged Asscts as should be cammed oul by a prudent morlgagee;

intellectual Property: it will use its best endeavours to detect any infringement of and
to maintain, prolect and enfoerce its rights in respect of its Intellectual Property and, if
aware of such Infrihngement or threat to such rights, will Immediately give IGF all
information avaifable to it about that infringement or threat and the actions taken and
to be taken hy it in respect thereof;

Comphance with laws: it will comply in all material respects with all laws cancerning
its Charged Assels and with the requirements of any competent autherity and every
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(i)

@

(k)

i

(m)

(n)

{0}

(o)}

(a)

{r)

()

notice, order, direction, licence, consent, and permission lawfully made or given in
respect of it, and will provide IGF immediately after receipt or it first becorming aware
thergof with copies and full details of all such notices, orders, directions, licences,
conrsents and parmissions;

Carrying on business: it will not, withoul the prior written consent of IGF, make any
material alteration to the nature of its business as carried on at the date of this Deed;

Maintalning books: it wil {and will procure that each member of its Group will)
mainiain proper and up lo dale Accounting Records and will keep such Accounting
Records and all other documents relaling to its and their respective affalrs at its
registered office or at such other place where the same ought to be kept,

Payment of Dabts: it will punctually pay all its Debls and liabilities hecoming due and
payable and which would, on ils winding-up, have priority over any of lhe
Encumbrancas craated by this Deed;

Qutgoings: it wili punctually pay all outgoings payable in respect of its Charged Assets
and will promptly produce the receipts for them to IGF upon request;

Observing covenants: it will observe and perform all restrictive and other covenants
and slipulations for the time being affecting its Charged Assels or their use or
enjoyment;

Proprlotary Interests: il wili not permit any person (including, withoult timitation, any
member of its Group which is not a Chargor) to become entitled to any proprietary right
or interest which might affect the value, use or markelability of iy Charged Assels and
will ansure that no overriding interest arises under the Land Registration Acts 1925-
2002;

Encumbrances: il will ensure that no Encumbrances (other lhan liens arising by
operation of law In tha ordinary course of business and securing obligations not mors
than 60 days overdue) will arise on or after the dele of this Deed n respect of ils
Charged Assets without the prior writlen consant of IGF;

Landlord: it will notify the landlerd of any leaseheld property farming part of the
Charged Assets of the existence of this security forthwith upon this security attaching
0 such leasehold property;

Accesslon: it will procure that, if any company that is not ot the date of this Deed a
member of a Chargor's Group, or which does not camry on business subsequently
becomes a member of that Chargor's Group or begins o carry on a business, a duly
exscuted Supplemental Deed is entered into forthwith afler such company becomes a
member of ils Group or bagins to carry on a business; and

Moratorium: it will notify 1GF in writing, forthwith upon taking any sieps with a view 1o
rasolving Lo initiate 2 moratorium in respect of itself pursuant to the provisions of tha
Insolvency Act 2000.

Land Reglstry: The Original Chargors and IGF hereby agree thal following complstion

of this Dead a restriction will be registered at the Land Registry on the titles referred lo
in Schedule 2 of this Deed in ihe following terms:

12



5.2

5.3

"No disposition of the reglstered estata by the proprietor of the registered astate is to
be registered without the written consent signed by the praprietor for the tima being of
the charge dated in favour of IGF Business Gredit Limiled as referred
o in the Charges Register”.

Debts and Remitlances

Each Chargor agrees that, whilst this security exists:

(a)

(b)

{c)

Getting In Other Debts: until other directions are given by IGF in writing it will:

(i orly deal with its Other Debts by way of getting in and realising the same in the
ordinary course of ils business,

(i) give written instructions to debtors to pay Remittances in raspect of ils Other
Dabis to such bank account, address or person as IGF may spacily,

(iii) anly deal with the monles in such bank account in accordance with the writlen
direcliona from time to time given by IGF which may include a direction to the
Chargor to give written instruclions te its bankars that all such monies will be
forthwith paid into any other bank account as IGF may spacify,

{iv) not otharwise, except as permitted by IGF, wilhdraw any credit batance fram,
or otharwise deal with, any of its bank accounts;

Disposals: it will not sell, discount, faclor, create any Encumbrance over, dispose of
ar, except in accordance with this Deed, otherwise deal with its Other Debis or the
related Remitlances;

Non-Vasting Debts: if it is a Clienl, it will not deaf with, negotiale or pay Remiltances
in respect of its Non-Vesting Debts and their Relaled Rights into any account other
than as specified in the Facilities Agreament In relation to Debls and will otherwise deal
with such Non-Vesting Debis and their Related Rights as if they were Debts that had
vested absolutely and effectively in IGF under the Facilitios Agreement,

Sacurities

Each Chargor agreas that, whilst this securily axists:

{a)

(b)

(c}

Payment of monles: all Securities will at all times be fully paid but withaut prejudics
to such assurance it will duly and promptly pay all monies which beceme due in respect
of any of the Securities and indemnify IGF in respect of any liability it may incur in
respoct of the Securities;

Deposits: forthwith upon the execulion of this Deed, untess agreed otherwise in writing
by IGF, il witl deposit with IGF all cerlilicales or documents of title in respect of the
Securities;

Delivery: unfess IGF agrees otherwise in writing, it will ensure the delivary or payment

to IGF of all Securities or the certificates ar other documents of tille Lo or representing
the same;
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5.4

(d)

(e)

{f)

Raglstration: |GF will at any fime be entidled to have any of the Securities o other
moheys or property rederred to in Clauses 5.3(b) andfor 5.3(c) registered either in ils
name ar in the name of normihees selected by it;

Nominations: it shall:

(i) not exercise any rights (including, without limitation, any rights under seclions
145 and 146 of the Companies Act 2006) to neminate any parson in respect of
any of the Securities; and

{ii) terminate with immediate effect all nominations it may have made (including,
withaut limitalion, any nemination made under section 145 or seclion 146 of
the Companies Act 2006) in respect of any Securities and, pending thal
termination, procure that any person so nomirated:

{A) does not exercise any rignts in respect of any Securities without the
prior written approval of IGF; and

{B) immediately on recalpt by it, forward 10 IGF all communications or
other informalion received by #t in respect of any Securitics for which
it has bagn so nominated.

Pre-emption rights and restrictions on transfer; it shall,

(i} cbtain all consents, walvers, approvals and permissicns that are necessary,
undar the arlicles of associalion {or ctherwise) of an issuer of any Secuwrities,
for the transfer of the Securities to IGF or its nominee, or to a purchaser on
anforcement of the security constitutad by this deed; and

(i} procure the amendment of the share transfer provisions (including, but not
limiled io, deletion of any pre-emption provisions) under the arlicles of
assoclation, other constitutional document or otherwise of each issuer of the
Securilies in any mannear that IGF may require in order to permit the transfer
of the Securities 1o IGF or its nominee, or to a purchaser an enforcement of the
sacurily constituled by this deed.

Real Property and Plant and Machinery

Each Chargor agrees that, whilst this security exists:

(a}

{b)

Maintenance: it will keep all its Real Proparty in gocd and substantial repair and will
allow IGF free actess, at all reasonable times, to view the state and condition of any
such Rea! Properly and of ary fixed Plant and Machinery from time 1o lime thereon,
but without ISF becoming liable to account as a morlgages in possession;

Plant and Machinery: it will keep all its Plant and Machinery in good and substantial
repair and in good working order and condition, normal wear and tear axcepted, and
will immediately upon requast by |GF affix nameplates or othar identifying symbols or
numbers indicafing IGF's irlerest on its Plant and Machinery and it will not, without
IGF's prior written consent, alter or remaove any idenlifying symbol or number on the
Plant and Machinery;
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(c)

{d}

(e)

{n

(@)

{h)

(i)

(i}

(k)

i

{m)

Covenants: it will observe and perform all the |esses™s covenants in any fease under
which any of the Charged Assets may be held and will take no action which might lead
to such lease being surrendered or forfelted:

Repalrs: it will. at its own expense, allow IGF to carry oul repairs or take any action
which IGF will reasonably consider necessary should such Chargor fail to cbserve or
perfarm any of its obligalions as a lessee:

Leasing: it will not exercise the powers of leasing or accepting surenders of lcases
conferred as a mortgagea in possession by sections 9% and 100 of the Law of Property
Act 1925, or any cther powers of feasing or accepling surranders of leases, withaut the
prior written consent of IGF;

Exclusion order: it will make sure that an order of the courl is obtained, under sestion
38(4) of the Landlord and Tenant Act 1954, excluding the securily of tenure provigions
of that Act, before granting any lease:

No alterations: it will procure that no alteration or addition is made to any of its Real
Property and il will not do or allow anything to be done on its Real Propaerty which will
be reated as a development or a change of use within the meaning of the Planning
Acts unlass the prior written consent of IGF has been obtained:

Planning: it will not infringe the Planning Acts in any way which prejudices 1GF's
security over the Charged Asssts;

Deposits: it will deposit wilth 1GF all deeds and documents relating to its Real Properly
and lhe Insurances relating to the same, (subject only to the regquirements of any prior
Encumbrance agroed by IGF or of its landlard);

Environmental Licences: it will have the benefit of, maintain and comply with all
Environmental Licences (if any) needed for its use or occupation of its Charged Assels
or for the conduct of any business it is engaged in from time to lime;

Environmental Laws: it will comply with sll applicable Environmental Laws and will
not do or permit 1o be done any act of omission whereby its Environmental Licences (if
any) could be varied or revoked or which could result in any liability being imposed on
IGF under any applicable Environmental LLaw;

Environmental audits: if requested by IGF at any time (but, save in the case where
at the time of requesting the envirenmental audit a Termination Event has occurred or
in the opinion of IGF is likely to occur, no more frequently than once in every calendar
year) it will forthwith on demand pay for an environmenial audit of such type as IGF will
specify in relation to tha Charged Assets and, in any evenl, will permit IGF, its agents,
employees, and any firm of envirenmental consultants engaged by it, to have full
access 1o all its properties, assets and Accounting Records for the purpose of carrying
aut any such environmental audit; and

Ongoing sblidations: it will ensure that at all times there is no discharge, spillage,
release or emission of any prescribed, dangerous, noxious or offensive substance or
any controlled waste on, into ar from any of its Charged Assels or any premises
adjoining any parl of them and no such subslancas or any controlled waste have been
stored or disposed of on or in any part of ils Charged Assets or, so far as it is awara,
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in any adjoining premisas except in accordanca with the requirements of the applicable
Environmental Laws and/or Environmental Licences,

5.5 Insurances

Each Chargor agrees that, whilst this security exlsts:

(a)

(bj

()

(d)

{e}

{f)

Insuring: it will insure and keep insured lhose parts of tha Charged Assels as are of
an insurable nature against loss or damage by fire and all other risks usually insured
against and such other risks (which may include insurance against acts of terrorism)
that IGF shall reasonably require to their full replacement value with insurers appsoved
by IGF and will comply with all policy terms in respect thereof. If it holds property as a
tenant or lsssee and shall be required by the landlord gither to insure or to reimburse
ihe Chargor’s landlord for any insurance pramitm pald by him then tha Chargor will ba
ireated as having complied with its insuring cbligation under this Deed il it duly and
promptly complies with those requirements, However this shall not affect the right of
IGF to require the Chargor to produce salisfactory evidence that it has complied wilh
the landlerd's requirements;

IGF's [nterast: it will ensura that all its Insurances ({0 the extent they relate to Efgible
Eguipment, Eligible Inventory andior Eligible Real Property) are endorsed (jin the form
set aul in Scheduls G) with notice of the interest of IGF in them (or, if required by IGF,
with IGF named as a joint insured parly though without IGF betng liabls fer payment of
premiums or for carrying out any other obligations undar the relavant Insurance) and
will produce to IGF the receipls for each current premium within fifleen days of its
becoming due failing which IGF may effect or renew any such insurance as IGF shall
think fit at the Chargor's expense:

Dealing with praceeds: it will ensura that each Insurance (to the extent it relates to
Eligible Equipment, Eligible Inventory andior Eligible Real Properly) contains a
provision under which the proceeds of that Insurance are payable to IGF. Without
prejudice to this, if any menies are received by a Chargor under any such Insurance in
respact of any of the Charged Assels such monies shall be treated as part of the
Charged Assels subject only o any righis of ihird parties having priority and to the
requirements of any lease of the Charged Assets and shall be paid forlhwith to IGF.
Pending payment to IGF, the Chargor shall hold such proceads on trust for IGF. The
proceeds of any such Insurance shall be applied at tha discretion of IGF either in
reducing the Secured Obligations as have lallen due for payment or towards making
good tha loss or damage for which the monies became payable;

Insurances: It will punctually pay all premiums and ather sums payable under or in
telation o each of the Insurances {and, if requested by IGF, produce evidence of
payment satisfaclory o IGF) and nol omit to do or parmit anything to be done which
may make void, voidable or unenforceabla any of the Insurances and not alter the
lerms of any of the Insurances or allow any of the Insurances (o lapse;

Retention of Insurances: it will, immedialely upon receiving the same, deliver all
original Insurances (to lhe extent they rejate to Eiigible Equipment, Eligible Inventory
andfor Eligible Real Property) to IGF and thereafter permit IGF to hold and relain all
Insurances; and

Natice: it will immadiately give notice of 1his sacurity in the form set out at the beginning
of Schedule § to the assurance or insurance company or organisation issuing any of
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5.8

the Insurances (to the exlent any such Insurance relates 1o Fligibla Equipmant, Eligible
Inventory and/or Eligible Real Property) in ils favour and obtain and deliver the farm of
acknowlgdgement of such notice in the form set out later in Schedula 8.

Representations and Warranties

Each Chargor represents and warrants in favour of IGF as follows {and these representations
and warranties shall survive the execution of this Deed);

(a)

{b)

()

(d)

{e)

{f}

(g)

Due axgcution: that the execulion of this Deed has been duly authorised by 2
resolulion of its board of direclors o by a duly authorised committee of such board {or
if the Client is a limited liability partnership by a resolution of its members) and that it
does not breach any provision of its memorandum and/or articles of asscciation or of
any olher Encumbranca, security or agreament entered into prior o the dale of this
Deed ar the laws of any jurisdiction applying to it:

Ownership: that it is and will at all times be the sole beaneficial cwner with full titte
guarantee of all its Charged Assels and that no Encumbrances affsct it other than thoss
permitted by IGF;

Vealldity: that this Deed constitutes its legal, valid, binding and enforceable obligations
and is an effective security over all and every part of its Charged Assels in accordance
with ils terms;

Autherisations: that all necessary authorisations and consents 16 enable or entitle it
ta enter into this Deed and creale tha Encumbrances hereby crealed or intended to be
created have been oblained and these will remain in full force and effect during the
existence of this securily;

Discharges: that lhere has been no discharge, spillage, release ar emission of any
prescrihed, dangerous, noxious or olfensive substance or any conlrolled waste on, inlo
or from any Real Property or any pramises adjoining any part of them and no such
substances or any controlled waste have been stored or dispesed of on or in any Real
Property or, so far as il is aware, in any adjoining premises axcept in accordance with
the requirements of the applicable Envirormental Laws andior Environmenial
Licences; and

Environmental compliance: that it is not in breach of, and has not incurred or became
subject to, any civil or ¢riminal liabilily under any Environmental Laws or Ihe lerms of
any Environmenlal Licence and that it has not done or omitted to do anything which
could impose any liability on IGF under any applicable Environmental Law.

Securities:

{i) That it has cemplied with all notices relating to all or any of the Securities
received by it pursuant 1o seclions 790D and 790E of the Companies Act 2006;
and

(i) No warning notice has been [ssued under paragraph 1(2) of Schedule 1B of
the Companies Act 2006, and no restrictions notice has been issued under
paragraph 1(3) of Schedule 1B of lhe Companies Act 2008, in respect of all or
any of the Securities,
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6.4

6.2

6.3

6.4

FURTHER ASSURANCE AND POWER OF ATTORNEY
Further assurance

AtIGF's request, each Chargor will, at its own expense, immediately sign, seal, execute, deliver
and perfect all deeds, debentures and insiruments including, without linsitation, standard
securiies, assignations and any clher documenis needed in relation to assets in Scolland and
any other jurisdiction and do ail such other acts and things as IGF or any Administrator or
Receiver {as the case may be) appointed under this Deed may require in order o perfect,
protecl or enforce this securily in respect of thal Chargor or to facditate the realisation of any of
the Charged Assels or to use the powers given 1o each of them in this Deed or to enforce the
obligations of thal Chargor andfor the rights of IGF under this Deed and it will take such steps
as JGF shall specify to make such registrations and give such natifications as |GF may consider
appropriate {or which may be specified by applicable law) in relation to this Deed and each
Chargor authorises |GF o eflect the same if IGF so chooses.

Execution of documents/registration

Without prejudice to Clause 6.1 each Chargor will at the request of IGF and at that Chargor's
awn expense, exacute a legal morlgage, charge or assignment of any part of the Charged
Assets of that Chargor, subject to or intended to be subject to any fixed security under this
Deed in such form as IGF may raquire. In avery such case the Chargor will then take such
other steps as IGF may require 1o perfect such lagal morlgage, charge or assignment Including,
without limitation, using all reasanable endeavours fo obtain the consent of any landlord or
other person required for any legal mortgage.

Pawer of attorney

Each Chargor, by way of secwity and in order mora Rully to secure the performance of its
obligalions hereunder, irrevocably appoints IGF, any direclors, officers ar managers for the time
being of |GF and any other person authorised by the directors of IGF and any Adminisirator or
Receiver (as the case may ba} appointed hereunder, jointly and each of them severally, to be
lhe lawful attorneys of that Chargor for the purposes set out in this Clause 8. Such appointment
gives each allorney lhe power in that Obligor's name and on its behall to act and to carry out
all acts and exscule all the deads, debentures, inslruments and other documents required by
Clauses 6.1 and 6.2 in tha gvent of the relevant Chargar not having done so follewing the
relavant request from [GF. Each altorney so appointed may appaint substitute attorneys to
carry out alt or any of such purposes. Each Chargor agrees lo ralify and confirm any instrumenl,
act or thing which any such attorney or substitute allomey may lawlully execule or do in the
nama or on behalf af that Chargor.

Power of atternay on Debis

Each Chargor which is a Client, by way of security and in order more fully to secure the
performance of its obligations hereunder, irrevocably appoints IGF, any direclors, officers or
managers lor the time being of IGF and any clher persan authorised by the directors of IGF
and any Adminislralor or Receiver (as the case may he} appointed hereuader, jointly and each
of them severally, 1o be the lawful attorneys of each such Chargor angd on each such the
Chargor's behalf 1o take any action which each such Chargor is obliged to take under the
Facilittes Agreement including:

{a} execute or sign any deeds or decuments (including assignments);
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(=)} oblain payment of Debls;

{c) complete, deal with, negotiate or endorse Remittancas;

{d} institute, conduect, compromise or defend any legal preceedings;
{e} sattle each such Chargor's indebtedness to IGF or to Debtors;

{f} perform such other lawful acts, as IGF in ils absolute discrefion, may consider
reascnably necessary or expedisnt,

CONSEQUENCES OF A TERMINATION EVENT
Follewing the occurrence of a Termination Event:
{(a} Enforceability: Ine sacurity constituted by this Dead shalt bacome enforceable; andfor

[s]] Retentions: IGF may retain any maonies in any account referred 1o in Clause 5.2(a),
for such period as IGF reasonably considers nacessary io ensure any Chargor's
compliance with the terms of this Dead; andfor

{c) Voting rights: IGF may exercise in the name of any Chargor any voting righls attached
to the Securities and all powers given 1o lruslees by the Trustee Act in respect of
securities, propery subject 1o a trust and any powers or rights exercisable by the
registered holder of any of the Securities or by the bearer of any of the Sacurities. IGF
will not then nead any consent ar authority from any Chargor.

POWER OF POSSESSION AND SALE

Al any time alter this security has become enforceable, IGF andier any Receiver or
Administrator appointed under this Oeed may, in their discretion, enter upon and lake
possassion of the Charged Assets or any part of them. They may also, at their discretion, when
exercising their powers given in this Deed, sell, call in, collect and convert into monies the
Charged Assels or any part of them. By way of extension of these powers such sale, calling in
and conversion may be dene for such consideration in such form and upon such terms as to
paymenl and otherwise as IGF or any Receiver or Administrator shall think fit,

APPOINTMENT OF RECEIVER OR ADMINISTRATOR AND THEIR POCWERS
Appointment of a Recelver or an Admitnistrator

The restrictions in Section 109 and Section 94(2) of the Law of Property Act 1925 (restricting,
inter alia, the power to appoint a receiver, the maximum rate of a receiver's remuneration and
the power to apply to court for an order for sale of martgaged properly} shall not apply lo this

Dead. At any time after:

(a) this security bacomes enforceabte (whether as a consequence of a Termination Event
occurring or otherwisa};

(b) a Chargor at any time so requests in writing; or

{c) IGF becomes aware of the intention of any party to apply for an administration order lo
be made in relation to any Chargor or any such application is made,
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8.2

9.2

9.4

8.5

IGF may, without further notice to any Chargor appaint any person to ba a Raecelver or an
Administrator of such Chargor {as IGF may in its absolute discrelion determine is appropriate)
inraspect of the Charged Assets of such Chargor. The appointment of a Receiver may extend
ta the whole or any part of such Charged Assats. IGF may, so far as the law permils, remove
any Receiver. In case of the removal, retirament or death of any Receiver ar Administrator,
IGF may appoint anather in his place. At the time of his appoiniment {ar at any time afterwards)
IGF may fix the remuneration of a Receiver on such basis as 1GF shall delermine.

Joint and several obligations

IGF may appoint more than one person lo acl as a Receivar or an Administrator and where it
does so those so appainlad shall carry out their duties, exercise their rights, and be subject to
thair obligaticns jointly as well as severally. References in this Deed to 2 “Receiver’ or an
“Administrator” shall be to each and ali of them as appropriate,

Writing

The appointment of a Receiver or an Administrator or the removal or fixing of the remuneration
of & Receiver shall be mads in writing and may be signed by any director or officer of IGF,

Appointment of Recelver or Administrator and their powars

(a) Appoirtment: Any Receiver or Administrator shall be the agem of each Chargor lo
which such appointment refates. Each Chargor to which such appointment relates will,
and iGF will not in any way, be responsible for the acts, amissions, losses, misconduct,
defauits and remuneration of such Receiver or Administrator: and

{b) Powers of a Recelver: A ReaGsiver shali, wilthout the need for the consent of any
Chargor to which such appointment relates, have all of the powers describad In this
Clause, uniess any such powers shall specifically bs excluded by the writlen terms of
his appointment, A Receiver may exercise these powers in such way, at such time and
on such terms as he shall think fit, necassary or expedient and whether in his name or
lhe name of the relevant Charger and without being under any obligation to take or
omit to take any aclion which any Chargor, but for ihe appointment of the Racaiver,
would or might have considered to be in that Chargor's interests. A receiver shall have
he powers granted by the Law of Property Act 1925 to any receiver appointed under
such Act and all the powers of an administrative receiver under Schedila 1 of the
Insalvency Act 1986. A Receiver shall also have the pawer on behalf and at the cost
of the relevant Chargor, and in the relevant Chargor's name or atherwise, o do or omit
ta do anything which the relevant Chargor could do or omit to do or could have dong
or omitted to do but for any incapacity ar the appoiniment of a liquidator, Administrater
or equivalent officer in ralation to such Chargor or its Charged Assets.

(c} Powers of an Adminlstrator: An Adminisirator shall have all the powers conferred
from time to time on Administrators by law or by stalute.

IGF's powers
Whether or not a Receivar or an Administrator shall be appointed under this Deed, IGF may at
any time aftar this security becomes enforceable, and wilhout giving netice, exercise all or any

of lhe powers, authcrities and discrelions conferred on a Receiver or an Administraler as set
out above,
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10

1014

10.2

10.3

Right of appropriation
{a} Ta the extent that:
()] the Charged Assets constitute Financial Collateral; ang

(i) this deed and the obligalicns of ihe Chargors under it conslitule a Security
Financial Collateral Arrangement,

IGF shall have the right, at any lime afler the securily conslituled by this Deed has
became aenforceable, lo appropriate all or any of those Charged Assels in or towards
the payment or discharge of the Secured Cbligations in any order that IGF may, in its
absolute discrelion, determina,

{b) The value of any Charged Assels appropriated in accordance with this clause shall be:

(i) in the case of cash, the amount standing to the credit of each of the Chargors®
accounts with any bank, financial institution or other person, togethsr with all
intarest accrued but unposted, at the time the right of appropriation is
exercisad; and

{ii} in the case of Securities, the price of those Securilies at the lime the right of
appropriation is exercised as listed on any recognised markal index or
datermined by any other method that IGF may select (including independent
valuation).

(c) Each Chargor agrees that the methads of valuation provided for in this clause are
commercially reasonable for the purposes of the Financial Collaleral Regulations,

VARIATIONS TO STATUTORY PROVISIONS
Law cf Property Act

Section 103 of the Law of Property Act 1925 (resiricting Ihe powar of sale) shall not apply to
this Deed. However the powar of sale and the other powers conferred on morlgagees by thal
Act shall apply to this security bul wilhout the Act's restrictions as to giving notice or otherwise.
Accordingly, for the purposes of a sale or olher exercise of any such powers, the whale of the
Securad Obligations shall be treatod as dus and pavable an the dels hereof.

Non-consolidation

The reslrictions on the right of consolidating morlgage securities, which are contained in
Seclion 93 of the Law of Property Act 1925, shall not apply to this security.

Subsenuent sncumirrances

If IGF receives, or is treated as having received, notice of any subsequent Encumbrance
affecting any of the Charged Assels then IGF may open a new account with the relevant
Chargor. If it does not open a new account, it shall nevertheless be treatad as if it had done so
at the time when it received, or was treated as having received, such nolice. #rom that time afl
paymenls made by the relevant Chargor lo [GF shall be credited, or be treated as having been
credited, 1o the new account. These payments shall not operals to reduce the amount securad
by this Deed when 1GF received or was treated as having received such nofice.
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12.2

APPLICATION OF MONIES
Order of payment

All monies received hy IGF or by an Administrator or Recelvar (as the case may he} under or
by virtue of this Ceed shall be applied (so far as the law permits) in the following order:

{a} Costs ahd expenses: in payment of all costs, charges and expenses of or incidental
to the appaintment of an Administrator or Receiver (as the case may be), the payment
of his remuneration and the payment and discharge of any other Expenses incurred by
ot an behalf of the Administrator or Receiver {as the case may be);

(k) Praferential Debts: in or towards payment of any debts or claims which are by statute
payable in preference to the Secured Obligations but only to he extent to which those
debls or claims have such preference;

(c) Payments to IGF: in payment lo IGF of the Secured Obligations due ta IGF in such
order as IGF in its absolule discretion thinks fit; and then

(d) Surplus: in payment to the relevant Chargor of any surplus {which shali not carry
interest) which may be paid into any of the relevant Chargor's bank accounts including
an account apened specifically for such purposa. IGF shall than have no further liability
for the surplus.

Appropriation

Following the enforcement of this security, any monies received by IGF may be appropnated

by IGF in its discration in or towards the payment and discharge of any part of the Sacured
Qbligations.

Suspense accounts

IGF or the Administrater or Receiver {as the case may be) may cradit any monies to & suspense
account for so fong and in such manner as IGF may from time to time determine.  The
Administrator or Receiver (as the case may be) or IGF may retain the same for such period as
the Administrator or Receiver {as the case may be) and IGF consider expedient.
PROTECTION OF THIRD PARTIES

Third party payments

No persan gaying or handing over manies to an Adminisirator or Receiver {as the case may
be) and obtaining a discharge shall have any respansibility or liability o confirm tha correct
applicalion of such monies,

Third party dealings

to person dealing with |GF, or an Administrator or Receiver {as the ¢ase may be), nead
enquire;

{a} Powars exarcisable: whether any event has happered giving either IGF or the
Administrator or Receiver (as the case may be) the right 10 exercise any of his powers;
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12.4

13

13.1

13.2

14

14.4

(b) Propriety of acts: as to the propriety or regularity of any act purporting or intending to
be an exerclsa of such powers:

{c} Validity of appaintment: as to the validity or regularity of the appointment of any
Administrator or Receiver {as the case may he) purporting to act or to have been
appointed as such; or

(d) Satisfaction: whether any of the Secured Obligalions remain unsalisfied.

Statutory protection

All the protectians given to purchasers contained under sections 104 and 107 of the Law of
Property Act 1926 shall apply to any person purchasing from or dealing with an Administrator
or Recsiver (as the case may be) or IGF as if the Secured Gbligations had become due and
the statutory power of sale and appointment of the Administrator or Receiver (as the case may
ba) in relation to the Charged Assets had arisen, on the dats of this Deed.

Express notice

No person dealing with IGF or ary Adminisirator or Receiver {as lhe case may be) shall be
affected by express notica that any act is unnecessary or improper,

CONTINUING AND ADDITIONAL SECURITY
Contlnulng securily

This security is a continuing security for all the Secured Qbligations notwithstanding any interim
sotilernent of account unlil a final discharge of this security shall be given by IGF,

Nonsmarger

This security s in addilion to, and shall not merge or otherwise prejudice or affect, any other
right or remedy of IGF or any assignment, bill, note, guaranles, Encumbrance, or other security
now orin future in favour of IGF or held by, or avallable to, IGF {whether created by the Obligors
or any of them or any third party).

EXPENSES AND INDEMHNITIES
Expenses and interest

All Expenses incurred and all payments made by IGF or any Administrator or Receiver {as the
case may be) in the lawlul exercise of the rights created by this Deed shall carry interest at the
Default Rate. Interest under this Deed shall accrua (both befera and after judgment) fram the
date the Expenses were incurred of the sum paid became payable, whichever shall be earlier,
until the date the same are paid and discharged in full. IGF may campound unpaid inlerest
with rests at such times as it may consider apprepriate, The amount of all Expenses and
payments referrad to in this Clause 14.1 and any interast thereon shall be payable by the
relevant Chargor on demand.
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General indemnity

Each Chargor jointly and severally agrees 10 indemnify IGF {and its nominess) and any
Administrator or Recalver {as the case may be) on demand against all losses, actions, claims,
expenses, demands and liabilities now or in the future Incurred by any of them or by any
manager, agent, officer or employes for whose liabifity, act or omission any of them may be
answerable for anylhing done or omitted in the exercise or purporled exercise of the righis
contained in this Dead or caused by any breach by a Chargor of any of its obligations under
this Deed or in ¢onnection with tho Gharged Assets. IGF {and ils nomineas) and any
Administrator or Receiver {as the case may be) shall also be entillad to be indemnified out of
the Charged Assels in respect of all iosses, actions, claims, expenses, demands and liabilities
incurred by them in the execution, or purported execution, of any of the rights vested in them
under this Deed.

Tax indemnity

Each Chargor jointly and severally agrees to indemnify IGF and any Administrator or Recaiver
(as he case may be) on damand against all present or fulure slarmp or other taxes or dulies
and any penallies or interest with respecl thersto which may be imposed by any competent
authorily in connection with the execution or enforcement of this Dead or in consequence of
any payment made pursuant to this Deed belng challenged or daclared void for any reason
whatsoaver,

Currancy indemnity

(a) Conversion: For the purpose of, or pending, the discharge of any of the Secured
Obligalions IGF or an Administralor or Receiver [as the case may be) may convert any
monies received, racoverad or realised under this Dead ({including the proceeds of any
previous conversion) from their exisling currency into such other currency as IGF or
such Administrator or Receiver (as the case may be) may lhink fit. Any such corwersion
shall be effectad at the then prevailing spot selling rate of exchange of IGF's bankers
far such other currency against the existing currency.

() Shortfall indemnity: Each Chargor jointly and severally agrees to indemnify |GF
against any shorifall betwean:

(i) any amount raceived or recovered by IGF in respecl of any of the Secured
Obligations which is converted in accordance with Clause 14.4(a) into the
currency in which such liability was payable; and

{ii) the amount payable 1o FSF under this Deed in the currency of such liability,

PAYMENTS, DISCHARGE AND SET-GFF

Payments without deduction

All payments 1o be made o IGF under this Dead shall be made free and clear of and {save as
required by law) without deduction for or on acceunt of any tax withholding, charges, set-off or

counlerclaim, All payments shall be made into such account(s) as IGF may from Ime to ima
spacify for the purpose.
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16.1

Set-off

Withaut prejudice to any right of set-off or combination of aceounts contained in any Finance
Cocument, IGF may at any time following the occurrance of a Termination Event without notice
10 any of tha Charging Gompanies combing or consolidate all or any amounls standing Lo the
credit of any Chargor's account or accounts with IGF and/or set off any amount owed by IGF
10 any Chargor against any obligation (whelner or not malured) owed 1o IGF by that or any
ather Chargor whether or not each is expressed in lhe same currency.

Gross-up and tax recelpts

if a Chargor is required by law to make a deduction or withhelding from any payment made
under this Dead, then the sum payable by that Chargor shall ba increased to the extent
necessary to ensure that, afler the making of such deduction or withholding, ¥GF receives and
relains {free from any liabilily related to such deduction or withholding) a nel sum equal to the
sum which it would have received and retained had no such deduclion or wilhholding been
mada or reguired 1o be made. The relevant Chargor will pay the amount deducted or withheld
to the relevant tax or oiher authorities within the time allowed for such payment under applicable
law and will deliver tc IGF within 30 days of making such payment an original receipt or other
evidence issued by the relevant authority showing thal payment has been made in full.

Discharge of security

Upon payment and complete discharge and perfermance of all the Secured Obligations under
or in refation to this Deed, IGF shall, at the request and cost of a Chargor, duly discharge this
securily so far as il relales lo that Chargor's Charged Assets and any further securily given by
that Chargor in accordance with the terms herecf, |GF will also, at the request and cost of a
Chargor, transfer ta that Chargor any of the Charged Assets of that Chargor which have been
assigned or lransferred to IGF. If any Charged Assets transferred or assigned to IGF were
fungible, IGF may transfer to the relevant Charger assets of lhe same class, denomination and
quality rather than the identical Charged Assets transterred or assigned to it under this Deed.

Avoidance of payments

The right of IGF to paymeant of the monetary obligations comprised in the Secured Obligations

of 1o enforce the terms of this Deed shall not be affected by any payment or any act or thing

which is avoided or adjusted under the (aws relating to bankrupley or Insclvency or under Parl

VI of the Insolvency Act 1986, Any release, or discharge given or settlement made by IGF

relying on any such payment, act or thing shall be void and of no effect.

SERVICE OF NOTICES AND PROCESS

Chargor's addrass for service

Untess otherwise provided in this Deed, any written notice from IGF to a Chargor and any

proceadings issued by 1GF requiring service on a Chargor may be given or served by delivering

it at or posting it to:

(a) the Chargor's address set out under its name at the end of this Deed or to such other
address of that Chargor advised to and acknowledged by FGF as being effective for the

purposes of service;

ib) the Chargor’s registered office: or
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(c) any address last known to IGF at which the Chargor carried on business.

[t may also be handed to any officer of the Chargor, Such notice may also be given by facsimile
transmission or glectronic medium to tha Chargor's number or address acknowledged by [GF
for communication by such means.

Time of service on Chargor

Any such notice or process shall he considered served;

{(a) if delivered — at the time of delivery;

(b} if sant by post - 48 haours from the time of posting;

(¢} if senl by facsimile transmission or electronic medium — at the time of receipt; or

{d) if handed over — al the time of handing over,

Servica on IGF

Any notice in writing by a Chargor 1o IGF required hereunder shall take effect at the time it is
racaived by IGF al its registered office or at such other address as IGF may advise in wriling lo
the Chargor for this purpose unless such notice is recelved on a day which is not a Working
Day, in which case, it shall take eifect on the next Working Cay.

TRANSFERS AND DISCLOSURES

Transfers by IGF

This Deed is fresly transferable by IGF to any other party. Each Chargor consents to any such
ransfer (whether by novation, assignmand, or otherwise). References in this Deed to the “iIGF”
shall include its successors, assignees and transferees and any person to whom this Deed is
novated,

No transfars by any Chargor

No Chargor may assign or transfer any of its obligations under this Deed nor may it enter into
any transaction which would resuit in any such obligations passing tc another person.

Disclosura of information

IGF may disclose any information about any Chargor and any member of lhat Chargor's Group
and any other person connecled or assoctaled with it to any members of [GF's Group andfor Lo
any person te whom IGF is proposing to transfer or assign, or bas transferred or assigned, this
Deed andfor any of the Secured Obligations {in each case which is a bank or financial institution
or any director, officer, ageni or employee thereof or any professional adviser thareta}, Each
Chargor represents and warrants Ihal it has, and (so [ar as permitled by law) will mainiain, any
necessary authority by or on behalf of any such persons fo agree to the provisions of this
Clause,
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18.3

18.4

18.5

18.6

18.7

18.8

MISCELLANEQUS
Delays and omissions

Mo delay or omisston on the part of IGF in exercising any right or remedy under this Deed shall
impair that right or remedy or aperate as or be laken {o be a waiver of it. Any single, partial or
defeclive exercise of any such right or remedy shall not prevent the further exercise of that or
any ofher right or remedy.

Cumulative rights

MEF's rights under this Deed are cumulative. They are not exclusive of eny rights provided by
law. They may be exercised from lime to time and as often as IGF sees (it

Waivers

Any walver by [GF of any terms of this Deed or any consent or approvat given by IGF under it
shall only he effective if given in writing. Such consent and approval shall then only apgply for
the purpose slaled and be subject to any written terms and conditions imposed by IGF.

lllegal lty

If at any time any one or more of lhe provisions of this Deed is or becomeas llegal, Invalid or
unenforceable in any respect under the laws of any jurisdiction then naither the legality, validity
or enforceability of the remaining provisions of this Deed rnor the legalily, validity or
enforceability of such provision under the law of any other jurisdiclion shall be in any way
affected or impaired as a resul,

IGF’s certificates

Any certificate signed by a director or authonised officer of IGF as to the amount of the manatacy
abligations comprised in the Secured Obligations at the dale of that certificate shall, in the
absence of manifest error, be concluslve evidence of that amount and be binding on each
Chargor to whom such certificate is addressed.

Counlerparts

This Daed may be execuled in any number of counterparls and by different parlias on separate
counterparls each of which, when executed and delivered, shall conslilule an original and all
the counterparls logether shall conslilule but one and the same instrumenl.

Papar

Tho paper on which this Desd is wrilten is, and will remain at al times, the property of IGF,
even aller the discharge of this security.

Access and Inspectlon

For the purpose of gaining access ta or inspecting or {following any Termination Evert) taking
possessicn of any of the compuler equipment, computer data, books, documents and other
recerds included in or relating to the Charged Assels ar for the purpose of taking coples of any
of such dala, books, documents and records any duly authaorised official of 1GF and any
Administrator or Receiver (as the case may be) and any persoh authorised by such
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19.2

Administrator or Receiver {as the case may be) shall have the right at any ime 1o enter upon
any premises al which a Chargor carries on business and upon any other premises in which
any part or all of such compwter equipment, compuler dala, books, documenis and other
racards are for the time being kept or stored.

Contracts (Rights of Third Parties) Act 1899

Other than in relation 1o the provisions of Clause 14, the lerms of this Deed may only be
enforced by a party lo it and the operation of the Contracts (Righis of Third Parties) Act 1939
i5 excluded.

LAW AND JURISDICTION
Law

This Deed and any dispute or claim (including non-contractual disputes or claims) arising out
of or in connection with it or its subject matter or formation shal be governed by, and construsd
in accordance wilh the laws of England and VWales.

Jurisdiction

(a) Submisslon: Each Chargor irrevacahly agrees for the henefil of IGF that the courls of
Engtand shall have jurisdiction to hear and delermine any suil, action or proceeding,
and to setfle any disputes, which may arise out of or in conngelion with this Deed and,
for such purposes, irrevocably submits to the jurisdiction of such courts.

{b} Forum: Each Chargor irrevocably waives any objection which it might now or hereafer
have to tha courts referred Lo in Clause 19.2(a) being nominated as the forum to hear
and determine any suil, action ar proceeding, and to setlle any disputes, which may
arise out of or in conneclion with this Deed and agrees not to claim that any such court
is not a convenient or appropriate forum.

{c) Other competent Jurisdictions: The submission to the jurisdiction of the cours
referred 10 in Clause 19.2(a) shall not {and shall not be conslrued so as to) limit the
right of IGF to take praceedings against any Chargor in any other court of competent
Jurisdiction nor shall the taking of proceadings in any ong or more jurisdictions preclude
the taking of proceedings in any other jurisdiction, whelhar concurrently or not.

(d} Consant to enforcemant: Each Chargor hereby consents generally in respect of any
legal aclion or praceeding arising out of or in connegtion with this Deed to the giving of
any relisf or the issue of any process In connection with such action or proceeding
including, without limitation, he making, enforcement or execution against any property
whatsoever (irraspactiva of its use or intended use) of any order or judgment which
may be made or given in such aclion or proceeding.

IN WITNESS whereof each Chargor has duly executed this Deed as a deed and intends to deliver and
hereby delivers the same on the date first above written and, prior to such delivery, this Deed has been
duly signed on behall of IGF, in the manner apgearing below,
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SCHEDULE 1

Criginal Chargors

NAME REGISTERED REGISTERED . FAX NUMBER
NUMBER OFFICE
Aran Services Lid 05045144 Units 1 - 6, The Old
Station Higham, Bury
St, Edmunds, Suffolk,
IF28 6NE
Aran Insulation 08182935 As above
Limited
Azan Energy Holdings 11108223 As above
Limited
Aran Group Holdings 12189164 As above
Limiled
Aran Energy Funding 10210200 As above

Limiteg
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SCHEDULE 2

Real Property

Reglstared land

Orlginat Address Administrative Area Titla Number
Chargor

Unragistered {and
Criginal Address Daocument describlng the Property
Chargor

Date

Dacument

Partles
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SCHEDULE 3

Plant and Machinery

Driginal Chargor

PEM

Ky




SCHEDULE 4

Securities

Original
Chargoer

Name of comgany
in which shares
ara held

Class of shares
held

Number of shares
held

Issuad shara
capital
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SCHEDULE &

Insurances

Orlginal Chargor

Insurer

Insurod risks

Policy number

et et ]
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SCHEDULE &

Notice of Agsignment of Insurances and Form of Acknowledgement and Endorsement

To: [insert name and addross of insurer]
[Date)

Dear Sirs

Guarantes and Debenture (Debenture) dated [DATE] between [CHARGOR] and IGF Business
Credit Limited

We refer to the [DESCRIBE INSURANCE POLICY AND SPECIFY ITS POLICY NUMBER] (Policy).

This [stter constilutes nolice o you thal under the Debanture we have charged and assigned to IGF
Business Credit Limited {IGF) all our rights in respect of the Policy {including all claims and all relurns
of premium in conneclion with the Policy).

We imevocably instruct and authorise vou to:

note IGF's interest on the Policy as assignees and first loss payee;
comply with the terms of any wrilten instructions received by you from IGF relaling to the Peolicy,
wilhoul notice or reference to, or further autharity from, us ang without enquiring as to the
justificalion or the validity of those instructions;
hetd all sums from time to time due and payable by you 1o us under the Policy to the order of IGF;
pay. or release, all monies to which we are entilled under the Policy 1o IGF, or to such persons as
IGF may diract; and

+ disclose information in relalion 1o the Policy to IGF on request by IGF.

Neither the Debenture nor this notice releases, discharges or otherwise affects your liability and
obligations in respect of the Policy.

Subject to the foregoing, you may continue to deal wilh us in relation to the Policy until you receive
wiitten rotice to the contrary from IGF. Thereafter, we will cease to have any right to deal with you in
relairon o the Policy and you must deal only with IGF.

The inslruclions in this notice may only be revoked or amended with the prior written consent of IGF,

Please confirm that you agree to the terms of this notice and Lo act in accordance wilh ils pravisions
by sending the altached ackrowledgement to IGF at Kingsgate, High Street, Redhill, Surrey RHA1
156G, with a copy to us.

This notice, and any dispute or clatm {including non-contractual disputes or claims) arising ot of or in
connecticn with it or its subject matter or formation, shall ba governad by and construed in
accordance with the law of England and Wales.

Yours faithfully
for and on behalf of [ ]
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Acknowledgement to notice of assignment of insurances

To: IGF Business Credit Limited

Kingsgate

High Street

Redhili

Surrey

RH1 135G GF
Adttn:
Fax no;

[Data]

Dear Sirs

Guarantee and Debenturs (Debenture) dated [DATE] between [CHARGOR] and IGF Business
Credit Limited

We confirm receipt from [CHARGOR] (Chargor} of a notice (Notice) dated [DATE] of a chargsfan
assignment, by way of security, of all the Chargor's righls under [DESCRIBE INSURANCE POLICY
AND ITS NUMBER] (Policy).

Terms defined in Ihe Notice shall hava tha same meaning when usad in this acknowledgement.

Wa confirm that:

* We accept the instructions and authosisations contained in the Notice and agree to comply with the
Motica,

« Woe have noted IGF's interest on the Policy as assignee and first loss payee.

* There has heen no amendment, waiver or release of any rights or interests in the Policy since tha
date the Policy was issued.

+ We will not cancel, avoid, relsase or otherwise allow the Policy to lapse without giving IGF al ioast
30 days’ prior written notice.

« We have not, as at the date of this acknowledgemenl, recaived notice that the Chargor has
assigned its rights under the Policy to a third party, or created any other interest {whether by way
of security or otherwisa) in the Policy In favour of a third party.

» |GF will not in any circumstances be liabte for the premiums in relation to the Policy.

+ The Policy shall not be rendered veid, voidable or unenforceable by reason of any non-disclosure
by IGF,

This letler, and any dispute or claim (including non-contractual disputes or claims} arising out of or in
conneclion with it o its subject matter or formaticn), shall be governed by and consirued in acoordance
with the law of England and Wales

Yours faithfully
[nama of insurer]

35



SCHEDULE 7

Form of Guarantee & Debenture Accession Daed

This deed is made on 20[#]
Between:
(1 IGF BUSINESS CREDIT LIMITED whose registered number is 10078965 and whose

{2}

regislered office is al Kingsgate, High Street, Redhill, Surray RH1 158G ("IGF"); and

[NAME OF ACCEDING COMPANY] {company number [#]) whose registered office is at [¢]
{the "New Chargor")

and is supplemental to a Guaraniee and Debenture granted by [NAME OF ORIGINAL CHARGOR(SH
{registered with the number [®]) in favour of IGF on (DATE] (the "Guarantee and Debenture").

Now this Deed witnesses as follows:

1

Definltions and Interpretation

Words and expressions defined in the Guarantee and Debenture shall have the same meaning
when used in this deed,

Confirmation

The New Chargor confirms it has been supplied with a copy of Ihe Guaranies and Debenture.,

Accession

The New Chargor hareby:

(a) covanants with IGF for the benefit of IGF (and IGF's assigns, transferees and
successors in tifle) to be bound by all the terms of the Guarantee and Debenturg;

{h) granis with affect from the data of this deed, each of tha mortgages, charges and
assignmenis which are slaled lo he created, given or granled pursuant to the
Guarantee and Debenture; and

(c) gives in favour of IGF each of the guarantsss and indemnities stated In the Guarantee

and Debenture as being given by the Original Chargors,

as if the New Chargor had been a paity to the Guarantee and Dabenture as an Original
Chargor,

Security

Without prejudice to the generality of Clause 3 of this Deed, the New Chargor charges with
full titte guarantee in favour of IGF;

{a)
{)

(c)

(d)

by way of legal mortgage each property specified in Part % of the schedule hereto;

by way of equitable mortgage its Real Property, other than the property or properties
specified in Part 1 of the schedule herato;

by way of fixed charge all its Plant and Machinery listed in Part 2 of the schedule
hereto and the benefit of all its rights and claims against any parson in respect of the
design, construction, repair or replacemanl of the same;

by way of fixed charge all its Plant and Machinery olher than that listed In Part 2 of
the schedule hereto and the benefit of all its rights and claims against any person in
respect of the design, construction, repalr or replacement of the same;
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{n}

{B

)

(k)

U]

{m)
(n)
(0)

p)

by way of fixed charge all its goodwill, unpaid and/or uncalled capital;
by way of fixed charge all its Intellectual Property,

by way of fixed charge all its Securities, including thoge listed in part 3 of the
schedule hereto,

by way of fixed charge all loan capital, indebtedness or liabililies on any account or in
any manner owing to it from any membaer of the New Chargor's Group;

by way of fixed charge all amounts realised by an Administrator or liquidator of the
New Chargoer upon enforcement or execution of any order of the cour under Part VI
ol the Insalvency Act 1986;

by way of fixed charge all its documents of litle which at any time and for any purpose
have been or may be deposited wilh IGF and the properly menlioned in such
documents;

by way of fixed charge all of its Non-Vesting Debts 10 the exlent not efectively
assigned by way of security under clause 4.2 below,

by way of fixed charge all Related Rights perlaining to ils Non-Vesting Dehis;
by way of fixed charge all of its Other Debts;
by way of fixed charge all Related Rights perlgining to its Gther Debts;

by way of fixed charge all monies in any acoount In ils name under the conirel of or
operated in accordance with the directions of IGF;

by way of a floating charge all of its undertaking, proparly, righls and assets whatsoever
and wheresoever, both present and futura {including to the extent that any of such
undertaking, property, rights and assetls are nol effectivaly chargad from time to lime
by way of fixed charge or assigned by way of securily in favour of 1GF).

Without prejudice to the generality of Clause 3 of this Deed, the New Chargor with full title
guarantee assigns and agrees 10 assign to IGF by way of security ali its rights, title and interest
in and to:

(&)

(b}
(c}

the benefits arising under the policies of insurance in which it is interesled details of
which are set out in Part 4 of tha schedule hereto, and any other policies of insurance
in which it may now or hereafter have an interast;

ils Non-Vesting Debts; and

any conltracts relaling to or henefitting any of the assels referred 19 in clause 3,1{a) to
(o} above inclusive.

Construction

Save as specifically varied by virlue of the accession of ihe New Chargor, the Guarantee and
Debenture shall continue and remain in full force and effect and this deed shall be read and
construed as onea with the Guarantes and Debenture so that all references ta “fhis Deed" in tha
Guarantee and Cebenture shall include reference to this deed.

Governing Law

This deed is governed by and construed according to English law.
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In witness whereof the New Chargor and IGF have caused this deed to be duly executed and deliversd
an the date appearing above.
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SCHEDULE
Fart 1

Propoerty

Short Description of Property Title Mumber {if ragisterad)

Fart 2

Plant & Machinery

Dascrlptlon

Part 3

Securilies

Company in which Securities are hald Securlties held

Part 4

insurances

Policy number and Insurer detalls Pollcy Coverage
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[NAME OF ACCEDING COMPANY]
Execuled as a deed by { ] UMITED
acting by a director in the presence of

Director

Signatura: ...

NamIB: coiviie e

AdAIBSS Lo e e eer e

Oeeupalion: o

IGF
Executed as a deed by IGF BUSINESS CREDIT
LIMITED acting by
...................................................... . a Director

directar in the presence of;

SIONatung: e

NAME, s

AdAress! e s

Ceaupation: ... eimineies
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EXECUTION PAGES
IGF
Executed as a deed by IGF BUSINESS CREDIT

LIMITED acling by

a dirgctorin the presence of.

Director

BIgnatlre: ooceieeie v

Name: e

Address: e

DcoUpation: .......ouierecieeieienas
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THE ORIGINAL CHARGORS
Executed as a deed by ARAN SERVICES LTD

acling by a director in the

presence of:

Name: . HES 0 ChiaamEe

Director

Executed as a deed by ARAN INSULATION

LIMITED acting by

a direclar in the presence of;

SEgnatUre' .-l

Name: LESLES. L HEWREAL

sccess [

Direclor




Exscuted as a deed by ARAN ENERGY
HOLDINGS LIMITEE acling by

a director in the presence of;

Name: LS. Lo Ed

Executed as a deed by ARAN GROUP

HOLPINGS LIMITED acling by

a director in the presence of:

Name: MESEM. CHARALF £

Director
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Executed as a deed by ARAN ENERGY

FUNDING LIMITED acting by

a director in the presence of:

Slgnalure :-l“ '

Name: LESIEM. CHRMDATK

Director
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