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Registration of a Charge

Company name: FVWL HOTEL LIMITED
Company number: 12086161

X8CY87DK

Received for Electronic Filing: 30/08/2019

Details of Charge

Date of creation:  27/08/2019
Charge code: 1208 6161 0002
Persons entitled: NICK LUCKOCK

Brief description: 1. THE LEASEHOLD PROPERTY SITUATE AT AND KNOWN AS THE
CATERING, CONFERENCE AND BANQUETING AREAS UNIVERSITY OF
BOLTON STADIUM (FORMERLY THE MACRON STADIUM), BURNDEN
WAY, HORWICH, BOLTON, BL6 6JW BEING THE SUBJECT OF AN
UNDERLEASE DATED THE SAME DATE AS THIS DEED AND MADE
BETWEEN (1) BOLTON WHITES HOTEL LIMITED (IN ADMINISTRATION),
(2) ANDREW HOSKING, MICHAEL KIELY AND SEAN BUCKNALL (AS
JOINT ADMINISTRATORS OF BOLTON WHITES HOTEL LIMITED) AND (3)
FVWL HOTEL LIMITED. 2. THE LEASEHOLD PROPERTY SITUATE AT AND
KNOWN AS BOLTON WHITES HOTEL, DE HAVILLAND WAY, HORWICH,
BOLTON, BL6 6SF BEING THE SUBJECT OF AN UNDERLEASE DATED
THE SAME DATE AS THIS DEED AND MADE BETWEEN (1) BOLTON
WHITES HOTEL LIMITED (IN ADMINISTRATION), (2) ANDREW HOSKING,
MICHAEL KIELY AND SEAN BUCKNALL (AS JOINT ADMINISTRATORS OF
BOLTON WHITES HOTEL LIMITED) AND (3) FYWL HOTEL LIMITED.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.
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Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRABNERS LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12086161

Charge code: 1208 6161 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 27th August 2019 and created by FVWL HOTEL LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 30th August 2019 .

Given at Companies House, Cardiff on 2nd September 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



DATED 237 Hvﬂuﬁr 2018

EVWL HOTEL LIMITED
and

MICK LUCKOCK

DEBENTURE

# Soiicitors and Commissioners lor Dalhs &

We hereby certify that this is 2
1§ Irue and complete copy of the original

: 55 King Street
Manchester M2 4L.Q

55 King Street
Manchestar M2 4LG
0161 836 8300

04540585
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THIS DEED'Is dated the -2."3?}.;day;af_}#rﬁwi&f Lo2oie

BETWEEN:

{1y

EVWI. HOTEL LIMITED incorporated and. reg’i’sﬂieféd i England and__'Wé‘lés’wﬁith sormpany

. pumber 12086167 whose registered office (s at 180 Great Portiand Strest, London W1W _SCI_Z_'

* and that company's successors, permitted assigns and permittad transferees (Chargor):

@y

' NICK LUCKOCK of Souttiview Church Road Perin H 10 8NX (Chargee).

'RECITALS:

o

- Purstant e Guarantes the Chargor has agreed to guarantee tathe Gh'argeta'a'fl monies fram -

time {o tirie dwing to the Charges in respect of or Under thias Loan Notes or othierwise in respect .

- of any other loan indebledness or debt instrument from ime totime

| _(B.}. |

" The Chiargor has sigreed] to svecute this Debantiire In order to secure all ronies frof time to
tirne owing of whish may hereafter become owing fron the Charger to the Gha;*gee-pur‘suant_

to-the Guarantes

: s AGR:E_ED THAT

R

Definitions and 'iﬁi_efpré_t&i_i"on |

Definitions

Tenne defined in the Loan Note Instrumient shall, urleiss otherwise definad in this Deed, Hava
the samée meaning in-this Deed. in-addition, the following definitions apply inthis Deed: '

" an -administrator dppointed o manage the éffaﬁiré,;,'_'?rsu-s'inéés'-_-_ahd -

Ai'.‘imin'istrat.ﬂr-' - o . |
o *property of the Chargor pursuant o clause-13.8.

‘BookDebts - . - all present and fliture book and other debts, and nonetary glaims

. ' ‘due or owing ta ‘the Chargor, and  the: banefit of all-security,
guaranteds ‘and other rights of any natufe enjoyed. of held by the

Chargar in-relation to any of them. - : S

Boirower FOCTBALL  VENTURES (WHITES) LIMITED, - a -company
o ' " incorporated and registered. in England and Walas with: company.
- number 11761062 whose registered office Is &l 11 Golden Square, -

* Londen, W1F SJB and that company's ‘sUccessars,. paimitted-

“asgigns and parmitted transferaes.

B'q'jsiﬁeéig;ﬁ-ay o @ day otfer than a S'éturdazgi,.'stmday_ or public holiday in England
' e when banks irt London are opert for business. : LT

. - Charged Properly  any freshold, lsasetiold :;r‘-'c'::'n'mmonhé'ld_-prc;aerty the subject of the

HGEI0SER

security conslituted by this Deed -and references. to "Charged
 Property” shail include references to the whole orany part or part
. of it. : B : L o .

 Deed of Priority  the deed of priorly dated the date of this deed and entered into

between inter alia (1} the Company ‘and ‘athers {2) The Boltor
“Wanderers Football & Athletic Company Limited (in administration]
~(3) Paul Applstonand Asher Miller (4) Snaron Brittan and others By
“William Bratt: Warburton (6) Fildraw Lirnited (7) Prescot Business:
© Park Limited and other creditors. ~ S




o _Ej‘eiég at&

_Designated
Chgcounts

- Environment

" Environmental -

Law o

"-_Enwmnmantsl
_Lmee‘;ce

' 'Eqmpment

."_EVenf-ﬁf-.ﬁéfaﬁi'ﬁ

' Financial
- Collateral.
“Financial -
~Collateral -
"Regulations

Guarantee’

Insutance Policy

Initellectual
 Property

_' ariy parson appointad. by the Chargee or any Recewer pu:rsucmt to -

clause 18 and any person appmn’red 3 attc:mey of the- Chargee _

8 Rece;ver or Dialopats,

Ay sgcount of the Chargc:r n{)mmated by the Cwargee ‘35 :a"-'
-designaiecf aceount fal the pumuses of this Deed

' the ratural and rman- made envumnmeni nchcllrig all of any of the
“follewing miedia, namely air, watsr and fand (including ‘air within -
Chuildings and otfier naturat or man-made striclures above orbelow.
- the ground} and any living orgarisms {mcludmg man) af sys%erns
- CBupported by those media. . :

2 all-apphcabre Ia-ws-,-stafutas, re'guiét'iohs,'--semnd;ary':iegESIa'tioh, bye=
laws, ‘common Jaw,  difectives,”
juidgmants and: decisions of any court or tribunal, codes of practics
~and guidance notes g0 far as they reiate to or apply o the:
-Enviroriment, .

treaties and ‘other measures,

.any auth@risatean parmat or Iuaamce Hecessary Grider Enwmnm@ntal :
Lawin ?espeat of any of the Secured Assefs.

all ;:Jresent and futufe equipmem plan% mat‘:hanery, tcmls vehlcles .

furniture, fittings, installations.-and apparatus and other tangible

- omavesble property ‘owned by the Chargor or ‘i which it has an

. interést, including any part of it-and all spare. parts replaﬂements B
madlflmatms and additions. . .

' ‘Ehe tmc:urrsncsé of an @vent ﬁpmlﬁed inclauss Q'tjf"tﬁé Lﬁ':}én Mote

Instiumant or any failure by the Chargor to-discharge the Seaured: .

: E.!ablhties asand when lhey fal! diie for payment, -

“ has the miéaning gwen to that EXF}I‘ESS orin the F!nancrai lelatera 2
.Regulations . :

- the Financial Eollatera Arrangements {Nt:; 2} Regulatpons 2003 (S!'
: -2@0%225}

thé.-g.ua;-'antee and indemnity dated on or about the date hereof

- be't__We.en. (1) the Borrower and the Chargor and (2) the Chargas,

-gach contract ahd polisy of insurance effected or maintained by the:
- Chargor from tire & time in tespect of its assels or business
- (including, without limitation, any sontract or 'pm!ac*y of msuraht:e
--relatmg tothe Gharged Prc::pertnes or the Equapment)

. the Chargars present and future patents uhhty modeis nghts te:)'
©inventions, copyridht and neighbiouring and related rights, moral:
- Hghts; ‘trade-marks and senvice marks, business names and domain _

“aries, rtghts in getup-and trade dress; goodwill and the right to.

sije for passing off of unfair competiion, ights’in designs, rights v
somputer seftware, database rights, rights to use, and protest the

-confidentiality of, confidential information {including know-how and

trade secrels) and all other tellectual property Tiyhts, in esch case:

. whether registerad. or unfegisterad and - Including all applications
- and rights to.apply for and ‘be granted, renewals or axiensions of;

#nid rlghts te olaim: pnﬂrty from; such Tights Emd aEI simslar ar



~lnvestments

Loan . Note

Receiver

Instrument.

Lioan Notes

'LPA 1925

- Permitted

Security

‘Relevant

Agreemerit

Secured ﬁééets _

“Secured
- Liahbtlities -

 fpdsa0kas .

.-aquwalent rights or forms of pretecﬁmn whmh subsist or will subsist

how arin tha futire in any part of the. warld

Icerﬂﬂcated share:s; stock, debentifes, bonds or othar secunties'-

© arinvéstments (whethér o not marketable) from. timeia time !egally
~ar beneﬂc:zaliy owned by or an bahe?f of ihe Ghargor

thm it rument cfateri nh-or abolt: the date hereot created by the
Borrawer pursuant to which the Borrower created m} (00,000 4%

 fied rate secured Ec::an nates 2022,
- all 4% fixed r;ate sectréed Iman notes 2022 1ssued ta tha Ghargee
- pursuant to the Loan Note Instrument ot al any time aﬂer the date -
- ofthis Desd. - . _
: 'tha Law m‘ Pmpemj Act 1925,

3 ..(a_) the debentuis. daled ol o abaut the: date hereof. grante{j by i

the Company in favour of Sharon Brﬂtan

by the debeﬁture dated on-or dbout the: date hereo? granted by':. -

the Company REad favour of Msf:hael Stuart James;.

&) the debentire dated ofi or atmut the date hereof granteci by o

. tha Gnmpamf in favoua' of Keith Wartis,

Adye ’ahe debenture dateci on.or about the date herenf granted by .

the Company in favour of Nrcholas Berkeley Masor;

.{é.j:_ the debentare dated on or-abolt the date hereof grantexd by

- ihe Company in Eavour of .Jeffregr Paul Thomas -

Ay the debentire daled on or absut the date hereof granted by' L

“iha Compar‘ry in favour of Tlmothy Mutphy;

gy the debenture dated i o1 about the date hemof granted by

the Company in favaur of ?regcnt Busifess. F’ars{ Lirnited;
and : _ . o

hy ths 1 eg:al chargea dated QN oF about the date hareaf granted: '
by the Cumpany in favour.of Prescot Business Park Liniited.

a 'reaalver receher aﬂd mEnsger . or admamstratave recesver_'.

. appomied by the Chargee under clause 16

“gach _ai'greemant'spemf;ed. m'-S_che_duEe 2.

all the assets proparty and undertakmg of the- Cha{gor which dre;

or are expressad to be, subject fo the Security- created by, of

- pursuent to, this Deed (and referencesto the Securad Assets shall
include referem:es to-any. part Df them). . : .

ali present and future mbl}ga’tzons and liabilities: of the Ghargr:-r tor the-

“Charges, whether adtual.ar contingent and whether owed jointly or
- severally, as principal or surety ar in-any othar capaczty, Underor .
gornection with the: Guarantes or this- Deed (including, without-
'Ismitahun thosé arﬁsmg under clause 30}, togethef with all mterest :




{including, without Elmwtaﬂon dafauit mtereest; amrumg in respect of :
“thosa c:b lgateons ar-liabii tles .

Sacunty F:nanmal has thﬁ meaning gwan to thal: expresslnn m the Fi narzcaa! Gaif&temi.

Colateral. - Raguiahcms
Arra_nggmgnl; : :
©Beourity éh’y"ma;r'tgag_e-;'c’:haﬁrg_é_{w'heth-é'r"ﬁ.xéd or floating, legal or equitable).

: ;:iéé::fge lien, assignment by way of security of other security interest
seeuring anyf chligation of any person, or any mther agraament [o]g
- arrangernent hawng a simitar effect .

o Seéﬂriiy:beridd . the-period starting oni the date: of ﬂ‘il& Deed and endmg on the date

-.Gutstandmg
VAT -vaéua added tax o any aquwalaﬂt tax Ghargeabla in the UK ar
S elsewhers.. : . s
l Hterpretation
' -"lﬂ this: Deed
124 ciauae Schedule and praragraph headmgs shaii not aﬁect the mterpretat At of this
: - Dieied; | : .
432 --:a refererice ta - parsun shaﬁ Linclude & reference toan mdlwdual firm, Campaﬂy, -
' © < orporation; parinership, unincorparated . badyof - persons,. gmmmmen% “state. or
- agency of a stafe ar any assoclation, trust, jolnt veniura or'gonsortiumi {whether ar not-
* having separate legal perscmaélty)
435 S uiless e cnhte’xt DlhBF\NESE rc—:fquires Words ln the smgular shall inciide the piura L
- aﬁd m the g:»EuraE shall include the: smgular'
24 unless the context otherwise requires_, ‘a refererice to cjne-g_éﬂdeifsh'ait' %nci;u_d_é. a
refarence fthe oﬁher garders, . - : _
1;'27;"5_ -'_'a reference to ¢ & party shaEi mclmﬂe thsat partys slccossars, permltted asssgns and-
- permitted fransferses and this Desd shall be binding on,-and srnure o the benefit of,.
- the parties to this Deed and thelr respective perscmal repreaentatwas sum:essurs :
'permnfted asmgns and permiikad Eransferees
1208 - & reference toa statute or stalumry pravision is: a reference fo it a amended extended' .
' O e anacied from tlme to tirne; - . :
a reference fo & statute or statufory pmwsmn shali inc! ude all subordmate leglslation'
trvada froim s R time under that: statute ors atutory prov ision; '
: -'1';2,_8 E:! reference to wntmg af wntten includes fax hut not. emall
A28 A oblrgation ghi g party not to: r.ia ssmethmg ancludee an abl gatmn nﬂt to. aitow thatt e
: thirg:fo be done: _
8 1;’21 0 & reference fo ﬂ'llS Dead (or any provision af at) orfo ary nther agieement of dmcumenl-’:

igagdusEE

Con which the Chargee is satisfied that all the Secured Liabilities
‘have been unconditionally and irsvocably paid and discharged i
Cfull -and - ne-furthier Secured L}abl |t;es are capable -af bemg

refarred: to In this Deed Is -a.refersrice Lo this Deed, that prwlsmﬁ ur sutth other

agreefment or document as. amended: (in. Fach £ase; c}thar thar. it bragch: of the
pravisions of: this: Deed} from fime t::j it



1_;2_;"-‘1__’1__. ‘Unlses the-sentext otherwise reglices, a refersnce fo. & clause or Schedule is to &
clause of, or Schedula tcu ‘this Dead: and g refereﬂc:e toa paragraph isioa paragraphj
of the ra[evant Scheciu ' . .

: 1212 ] 'any wards foliowmg the: terms mcludmg mcluda m partac:ulan rdr' ex'anipEe arany -

- slmillar expression shall be construed as illstrative and shall fot limit the sense of the:
" words, d@SCrlpthh defmmon phrags of term prececlmg those termis;

A28 A i"eférénca to an amendmant nclucies a rmvatmn eatiactmient; supptement o

var! atlcm (and amﬂnd and amended shall he gonstrued accor dmgly)

1,214 a referencatu assels mr;ludes present and future ;Jrc-pemes under‘takmgs revenuas

. nghts anc benef!ts of avery description;

4245 A referarice: woan autharisatmﬂ maﬁudes an apprcvai authorssailcm cansent.

exerription, ﬂlmg Imenne noiansatlon regnstrailen and resoldtior;

12145 4 reference [is} r:;untmumg inrélatior ts:} an Event of. Default means an Evant of Dafauit o
: that has not been ramed;ed or waived]; S

121? - referénics fo detem’unes or: de‘bermm&d means unless the contrary s indicated, 4 '.

: =dﬁaterm|nstmn sada at the absalute discrétion uf the palgon makang it and '

1248 areferenceto 3 regufa’émn ntludas any regutatsan ‘riile, official directive; request or -

A5

‘guideling {whether or not: havmg the - foice of law) of any. gavernmental, - inter-
- governmentator: supranatiorial body; agency, depaﬁmentarmgulatow, self regulatc}ry
'GrothaF authoﬁty cvrargamsatmn - :
Clawbick: .

I" the- Ghargee GGHSIdBI‘S ’zha’t an amnunt pald by the Chargar in resgeci ot tne Se'c':uréc'i'-'

Liabilities is capable of being: avoided of othisrwise set aside on-fhe liguidation or adm| istration’
- ofthe Ghargor or otherwise, then that ariaunt shal l fiot be considered fo have been frrevucab%y -
- paid far‘me purpas% ofthis Deed ' : _

14

E 'Nature of Secuniy Over Real Pmperty

.._A reference in th:s Dea-:i fod charge or mmrtgage c:-f or aver any Gharged Prapedy anciudas

444l i dmgs e f;xtures and flttlngs (mc; uding frade and tenant’s fixtures and frt’cmgs}. '

ang-fived plant and machmery that dre situated on or form part of that Chargad- '
' Property abany ttme .

: ’ME “the pracaeds of tha sa%e Df any par {of that Charged Pmperty aiid any @lher mOﬂ[ES _

paid-or payable i respack of orin connectlan wdh Ehat Charged Properly,

1430 the benefit of any covenants for titls gwan o entered into, by any predecesamr in title

" of the Chargor In fespect of thal Charged Property -and- any e paid or payab
in. respact of those covenants, and o . :

444 allrights undar any - liceniee, agreamem for sale or agreemant E{;ar !ease i respet;t of’ .

15

- that Charged Pr@peﬂy

. Naiturs af Secunty Dver Envestments '

- 'A raferema in this E:Jeeti tor any. shara str.:»ck ﬂebemum ar other seaurity onnwas.tment lnslud%

151 any ‘dividend: interest or other d;stnbutm pan:f Gr payable» iy regpect of that shami

D pdgsneeE

stoek, debenture or Dlhar seeUrify or investmem




A

R

4 52 any nght mariey, shares of property acerling, offered or issuad-at any tmgin relation

to-that share, stock, debenturs or other security or investment by way of redemption; -
substitution, exchange, conversion, banus, preference or otherwise,. under optiuu
“rights or Dihelwise

:Law of Pmperly (Mﬁcellaneous mes;uns} Act 1989

: :For thes pumm'ses “of Sectlcm Z of the Law af Pmperty {Mlsceilanemus Prowsmﬁsj Aﬂt 1‘589 the_'
terms of the Loan Nate Instrument and of any sideletters hetween any partiesin relatsmh ie] ‘tihe-'

47

La&n Mote Insﬁrument are inccrpnrated info this E’?eed

-Perpetuaty F’ertod

it the rule gainsk pen'jéﬂntiés applies to-any trist created by this Decd, the perpetuity periot
- shall b 126 years: {as spemfied by sect o 5(1) nf the F’erpeiultres and Ac:cumuiatmns Act
: 2009) _

B

: Schedules _

The Schedules ﬁ::rm part of this Deed and 5ha[l have effect ag’ |f set autin quI ify the bcdy mf th &

--_Deed Any reference o thls Deed inokudas tha Schedulﬂs S

..Deed af F’rmrrty

o This Desd shauld be Fead and consﬁrued subfect to the terms of the Deed of Pnursty In this-
| eventofany inconsistency between the terms of this Daad and the Dest mf Prarlty the termgz
~af the Deed of Priority shall preval

E-cmr;ant to Pay-

: The Chargor sha I, ciri demant& pay to ’[I’ae Dhargee and dlSGhEll"QE ﬁhe Secured Llabllliles when '

LA

S thay bacome dI,Ie

Gram of: Securlty

-'E_egal Mﬁortgage

"..As e contsnumg securﬁy far thig payment and discharge c-f {hes Sem red Lnabl mea ihe Chargor. :

~with Tulll fitle gusrantee charges to the Chargee, by way. of a first [égal mortgage; all estatesor
Interests in any frechiold, Isasehold or commontiold property now owned. by it including th@ raak. :

- property (i any} spaci ifieil- i Schedmle 1

--Flmd Char{jes o

- .As a contlnumg ser:,urity ‘for tha payment and dlscharge uf the Secumd Lmbmtees the Chargor-
- with full tifle-guaranise chargeg to the Chargee by: way of & first fixed charge :

BaE,_'ﬁ _ 'all pragant and future estates of mterests of the {Dhargor in,-or uver. any. freehn]d .
- Ieaeehold or Gammanhmlcl property (nthar thar sny smnh propariy - eﬁ’enﬁwely

: 322 the beneﬁt af all oiher contracts, guarantees appmntmants and warranties relating tl::_ '

" 0isa050.5

each Charged Property and other docutménts to which the Chargor is & party of which -
- are i, ¢ts Eavourorofwhmh sthas the benefst reiatmg to aﬂy eﬂ;mg, dewtopment sa]e_
_-.Charged Pmpaﬂy (anciudmg, i each cass; hut wathcmut fimiitation, the rig;ht 1o damand
.and recelve all monies whatever payabl& to or for lg bepefit under ar ariging from any.
cof therm, all remedios pravided for i any of them or available at faw ar in-equity-in-
relatmn to any of ther; the right fo° ccampel performaﬂce uf any. of thiems and a!? othar- '



34

- fights; Interests and benefits whateﬁer aceruing to orfar its benefit arising from any ef

- them; ' : = S T
3.2:4 - all licenoes, consents an&_éuthoriéaﬁ'a'hs {statutory or otherwisa) held of requir’ed.éjn _
orineatian with its business or the use of any Secured Asset, and- all rights in-

sohnioction with them;. .
3,‘2_,_4 “allits ;:sres_énf_. -and_-fut‘ure gmciWili; :

225 - allils una:ailed..r;:é'pital;.

326 alithe Equipment;

2.7 all the Intellestual Property;

328 all ihé Book Debts;

42:5  allthe Investments;

. 3210 all monies: frem time to tima starding o the credit of its accotinis ‘with any bank,

finanicial institution orother perso_nz-(i_rmiﬂding each Designated Account), together with
“all dther rights. and. bensfils acoruing-t6 or arising in‘gonnection with each ascount”

{ineluding, but not limited to, entitlements to interest);

' 321*1 all lts riglils-’in 're:s_pecf éf"éach:méiirancé Policy, -ir}clﬁéing all-claims, ﬁthe'pmteéds;bf .

all claims and all returns of premiums i connection with each Insurance Policy, tothe
.@xte:ﬂﬁ_-not;'a’f_fectival_y"ass_igne_td’__u.n'der‘-qiause: 3.3;and” T a

3217 all its .?'igght's---in_' 'raspect-- of e-'ach:'-Re'tévaﬂi"._é‘g?é'e'mehf and: al =rj?£hér..ag'ré6'ménfs.

instruments and rights relating to the Secured Assets, 1o the éxtent not.effectively
assigned under dause 3.3, . - ' SRR oo S

: Assighmenﬁ“ .

Asa ﬁﬂﬂfinuihg ‘security for fhe payment snd di'é.c:hargé'of-fﬁé _Ser’:t:rﬁcle" tiébi%iti'eé_,i the Chargor

with full titles guarantes assigns to the Chargee absolutely, subject to & provis for reassigniment.

;._c_m-ir-revaaable-dﬁs;aha‘rge-m. fuil of the Sacured Liabilitiss:

834 allitsrights in '-éaé'h' Insurance Policy, neluding all -ciai'r'ns,'thé p_'r_m_:eié;ds of'an'-clai_'ms-.

“and all-returns of premiums: in connection with each Insurance Policy; and-

332 the Benafit of each Relevant Agresment and the benefit of all dtlh'er_ :a'g_réerﬁ'é‘nts,' '

- instruments and fights relating o the Sécured Agsels.

“Flosting Chiarge

Asa continuing sesurity for the payment and discharge of ihe Secured Libilties, the Chargor *
~with - full title guarantes ¢harges. to the: Chargee, by weay -of first floating charge, all its
tndertaking, property, assets anc Tights not ctherwise effectively ‘mortgaged, charged. or
..assig_néﬁ"uﬂtier clause 3:1 to clause 3.3 inclusive. : ' L L
Quialifying Floating Chargs

 Paragraph 14 of Schedufe B o the insclvency Act 586 apples fo therfloating Sharge craatsd
by clause 3.4. 2 : . o _ - C

Autermatic Crystaliisation of Floating Charge

qodsdbnas .




Thefloating charge creatad by céause 3.4 shall automanca%ly anid immedidtely (wuthout mtnca)_--'.:
cenvert into'a fixed charge aver the assels subject o that flatt ng charga if:

' 35‘3 the Chargm

3,6,”1 A creates, or attempts to. create; ‘witholt the prior written consent of the
o ' Chargee Seclrily or @ trust-in favalr-of another person aver all or any -
-piart of the Secured Assely (exoept as expressly petini tted by the terms. -
of thls E}eecf or the Lﬂan Note Ensﬁrumerst) . '

. 3812‘ . -d:apc}sgs oy aftempfs tu dispt}se mf All: ar any paﬂ: af tha Sacured Ass:etsﬂ
S e (Dther than Secured Assets that are only. sub;ev:;t to-the. ﬂnatmg charge
: j- while L reriding uncrystainsed) -

362 - :any pergon levies (or attempts fo lewy) Ay dsstrem, altachment executzan ar mther_'
T coplticess Egalﬁst all.or any part of the Secured Assets or -

363 a -resolution is passed Of A ﬁrc:iar s mads f{:r the wndmg up, dzssoluﬁncm_

37

administration o re- urgan isation of the Chargor.. -

-"Crys‘calllsaton of F‘antmg Charge By Natise

"-Thex Chargee may, inits- s.«:;ie dlscretiﬂn by wrlttan nﬂtma fox the Chalgnr c:c::nvert the floatifg -

“charge created under this Deed into a fixed ¢t harge as regards any part af the Secured Assets

Epeﬂlfled hy the: Ghargaa i that notice .

;3.?-'1 Can Event uf Dafault is ontinling: or-

.' 3:7_’_..2- Ani-Chargee: CDHS!dEFS those agsets 1o ba iin: danger of helng sefzed of. solcl undar ahy: '

aE

farth ‘of distress; at’{ac:hment ‘execttion or ntmnr legal process ar fo be- otherwise in
jeapardy ' : :

Assets Acqu;red AﬁerAny Fluatrng Charge Hav, CrystaiELSBd

'Aﬂy asset acquumd by t‘he Chalgmr aftar any crysta!! sation ot tha flcat;ng charge t:reated under. '
" this Deed that, but for that crystallisation, would be subjsct o a Flnatlng charge tinder this Déead,
- shalb(Unless the: Chargee confifrmz othanvise fo. lha Chargor in writmg} Eive charged o the
Chargee by way of first ﬁxed aharge ' .

ad

' _Liah’ili:ty nf-th»c_.z’ Ghargﬁr o

L;abiisty NDE Dlscharged _

The Ghargms fiabitity unc!erthis Deed m respec’c Df any of the Securecl Lzabiimes shaii not ba_
d|scharged prejudiced of: aﬁected by - .

At 'any secufity, guarantee mdemmty, rémédy ar éfhér r'lgiif Held By; of avallable 16, tie -

Chargee that Is, or bécomes, wholly of partlaily |iiegal void or unan‘f‘crc@abie R Ay -
©ground; . :

-i’iE ‘tha Chargee renewmg, dezermmlng, varymg or Tnereasing any facility ot othar

- transsction inany. manner or concurring in,. accepting of varying any COMpTomise,-
'arraﬂgement or settlerfient, or: omittmg ia Gl of enfﬂme payment froim any athar
-_"person ar .

413 ) @ny o I;her‘ sac:t ‘o orhidsion that but-for this’ c;!ause 41 mrgh% have discharged or

et

TA04EIDERE.

: 'otherwuse prejudiced or affected the Ilab|llt}’ of lhe Bhal’g@[

: Immediate Recourse



The Ghargor walves any: rlght it ray have t& requwe the Chargee to. enforca atiy security or-

- othar vight, or claim any. payment from, or otherwuse pmceed against, any other perscm bafare- -
: enfarcmg thas Deed agams‘c the Ghargcr :

51 -

Representatmn& and Warraniies

CTimes. for Makmg Hepresentatmns arid Warrant;es

The Gﬁargor makes Ehe represmtaﬂons and Warranhes setouti m this ciause 5 io the Ghargaé :
on the date of this Deed and the representations and ‘warranties contained in this clausa 5 are

“dsamed to be repeated on each day of the Security P‘s-mad vith feference ta tha: facta anci”-'
- clreumstances xisting at the time of repetlimn '

s

Ownershlp ef Secured Assets '

' _ Tha Chargoris ‘ﬁhe sole Eegai and beneflmal owner of and has good vahd and markeiabie tztl

53

tey, the Secured Aszets, -

NO Secuﬂty

“The Sesured Assels are free fmm any Securlty otherthan F’ermaﬁed Secunty and the Secumy' -

~created by this Deed,

B4

“MNa Adverse Claxms

fThe Shargc}r has nf.:t recewecﬁ ar acknowiedgad rmtace of, any adverse claim I:Jy any person in :
- respect uf the Seotifed Asseia ar any mtarest in them. '

BB

o N'a Adverse Gwenants '

“Thate dre no cmuem‘aﬁts agreements reasarvatlons mndltlans interests, a’ighﬁs ot athar mattafs

" whatsomyar- ﬁhat matea‘lafly and adversely affect the Secured ;&ssets

_:Na Eraaf:h of Laws

Thete is hio br@ach of: any Iaw or regulatmn that. materla Iy and adversely affects tha Secured '

B -'ASsets

=
¢S

No Interference in Enjoymeﬂt

Ko faclllty necessary for the' eruayment and use of the: SEcured Assets is subjer:t o farmsl'

aﬁtlﬂmg any person o tarmmata ar curtail 1ls usa

g

| Mo Ovemdtng Entarests

< thhmg has arlsen) has been craated oris subsmtmg tha!: w:}uid be ara mvemd ng mtarest i
B -any Chaiged Property.

59

540

'Amzdance of Security

_ Ng- Secunty expressed to be c:.real:erf under this Deed is [|ab & to be aval ded or. othewusa set.' 3
-aside, oh the liquidation or admzmstrat o of the Chargor ar etherwuse

"Na F’mhnbatous ar Breaches '

There s no prohlbltlon on asmgnmant iti any Insurance F’Ollﬂy or Relevan‘c Agreement and the s
- entry into this Deed by the Chargor does not; and will pat; constitute & bréach of any Insurance - -

“Policy, Relévant Agreement or any other policy; agreement document |n3irumentmrab!igamn'-

" pinding on the Ghargar or its assets.

CAUdE30RE.E
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512

-Emimném?eﬂtaiCamplianée- .

“The Chmgor has, at aEI tzmes eomp ied in ail matar al respecfs with all app ficabla Env;mnmenlal :
.Law anci Enwraﬁmer‘atai lEGE‘]’]BeS . _ '

Enfﬂmeabie S&curi’sy

:Thia D@ad canstﬁutea and w:li constltute the legal \faizci bmdang arﬁd enfarceab!e obizgaticvns of

- the Chargor, and Ts, and will continue to ba, effective securlty over. aEi angk evew part a’r’ ﬁha :

5; 13

Secured Asse;s in acmrdanne with s ferms;

I E_slm @nt-s

TRERE “The lhv:—:slments are fuily pald and are fiok subject to any npt;on to purr:,hase or siri Iar

. rzghts

2532 No mnsttuhnna! ﬁocumani c::f an isster mf an investmen! nor rany ottier agreement

” ’-:-5 1321 : restr:cts of mhlbsts arny transfer af . the Invastments an creaton or:
em‘orcement cnf the secumy consmuted by this D@ed or -

. ':5:1"':_5;’;2-.2 :::ontams any-ri ghts of pre—emptlan in. refahcn ‘rc the En’vestments

5153 “The Chalgor has campl;ed with all netices re!atmg to &l or any of the investmén'ts"_

Tecel vesﬁ by it pumuant to-sections TBDD #nd ?QGE of the Compantes Act-2008.

. BA3A No waring notice as been issucd under paragraph 1(2)-of Schedue 18 of the

St

-Gompahies Act 2006, and no restrictions nutuce has been issusd under paragraph '3(3)- _
. of Schedule 18 of the Bampanles Agt 2(3{35 in respect of all o any of the lnvestments. .

o Generai Buv&nants

_Negaiwe Pledge ﬂﬁd D;Epc}sal Ras nctmns o

The Chargm’ shial not at zny hme except wr h the prior qutten cmsanl of lh@ Ghafgea

'S;fl.fl. - ereate; purpﬂrt e} creaie or permit to subsxsl ‘any. Security’ on ar n refation o, any.

-Secured Asgel cthar than ary Securi ty created hy thas Beed or any Perrnitted: Securlty, .

B2 sell assign, transfer part with possession of, o sitiarwiss dlspasa ofin any ‘manner

(orpurpcri torddo so), all oF any partof, or any intarest in, the Secured Assets. fexcept,

it the ordlnary course of  busihess, Secuned Assets lhat are only sub;ect tr:- arn
.uncrystatﬁ sed floating charge), or

: -6-,'1_'.'3 - greals or grant (or purpart to create of grant} any mteres-t it the Seaured Assets en"_

fa‘vaur af a:third party.

-'?;éseﬂration-qf Secured_‘kase_ts;

* The Chargor-shall not do, o permit to be done, any-act o thing that wotild er might depreciate,

jeopardise of Biherwisé prejuc:ltc:e the security held by the Chardee, or mgterially diminish the

value.of any of the. Ser;ured Assets or the effectweness of the sewrity created by this Dead:

"Compi[ance WJ Laws- zand Regulatmns-

B _ The Chargor shall noi without th@ Charges« g pnor wrltten cansent use or perm;f: %heg-

Beoured Assets to be used i ary way smtrary ter e,

632 : T"E"he.ChgrgOr shail,. o

L idasanag



B4

B2 cormiply -with the req_uirémehis_ oF any-law or regulation "réﬁ_l_a%ing: Sty dar
. affecting the Secured Assels or the Use of it or any part of themy;

6422 - obtain, afitd promptly renew frorm dime to time, and cormply with the terms.
of all authorisations that are required in conriection with the Secured
. Assets or theif Use or thatare necessary to préserve, maintain ar Fanew .
any Seeurad Asset and. S ' R
8323 promplly éﬁec_tzany'mafﬁiehaﬂdﬁ,._mcﬁdiﬁcaﬁmsi_'a1_t'e:ra_t’i€:ansfnt‘repairsfhat :
: - are-tequired by atty law or reguiation: fo e effected on of in wonhection

swith the Seoured Assets. ' L

Enforcement of Rights

The Chargor shiall tse ‘i_tis 'h&s%‘énda'avﬂu fs tar

641 procure the prompt observanca and performarice by the relevant counterpany ta any

-agreemant or arrangemient with the Ghargor and forming_part of the Secured Agsels
of the covenaiits and other obligations imposed on such counterparty {including each
cotinterparty in‘respect of a. Relevant Agreemment and each insurer in-Tespect-of an

Cinsurance Palicy); and: S e T ' ' s

BA2 " enforce any rights and institute, continue or defend any proceedings relating o any of -

“the. Secured Assels that the Chargee may require from tirme to time. -

Natice of Misrepresentation anid Breaches

“The Chargor shall; praptly_on: becoming: aware of eny of the sam, nofify the Charges in

writing.of:

651 any tépres;entétinﬁ”m warranty set aut in this Deed_ that s icorrect or misleading in -
any material respect when made or_t’:’fe.émeti;tu be repeatad; and. R

652 'an_g,f_-ﬁraac'h of any covenant et ouit in this 'Deé'd.j

66

 Title Dosuments

 The Chargor shall, 86 sa requirsd by & Charges, depasit with the Chargee and the Chargee
shall far the duration of this Deed beentilled ta-hold -~ - e

e84 all deeds and dociiments of tite

relating ta the Securad Assets that are in the "
possession or doniral of the Chargor (and if these are not within the: possession ar -
contral-of the Chargor, the Chargor undertakes to ubtain-possession of all hese decds
. and documents of title),. RN R

§.6:2 - all Insurance Policles and any othsr insuranca policies telating to any of the Secured T

BT

‘Assets that the Chargoris en?i-t_léd fo posEEEs; .

563 . all deeds ant. documents of title: {if any} relating to the' Book Debts as the Charges:

“may specify fram time to time; ard

6.64 - acapy of each Relevant Agresment, certified fo ba 2 true copy by sithet & director of
the Chargor or by the Chargor's solicitors.. R T '

- {nsurance

871 The Chargor shall insure and keep Insured (or wheie, in the case of any leasehold

“rausEIeE

property, insurance is the responsibility of the landlord under the terms.of the lease,
-+ either pracire trat the landlord ingures and keeps insured ar, f andfo the extent that -

iz




SBT3

e74

HE

the Laﬂdierd does not do g6, ;tseif instre: & keep msurpd) tha. Securad Asmls B

e agamst
GTAA 1055 ot damage by fire or !errarsst acts mmludmg any thli’d party Ilabah%y'
L . arising from suah acts:’ : :
8742 . ather I“Isks perﬂs amcﬁ contmgenmes that wouid be msured agamst By
' ‘Feagonably prudeit persons carry ng on the samer class of k:aue:ness a8
e y7=2 Charger and
E»? 1_._?3' ) ahy other nsk peﬂls and conflngancles a8 the Chargee r’nay reasonahlyz

reqwre

: 'ﬁmy such msurance muat e wih th an nsuranﬂe cumpany m“ um:ﬁerwraters and an Such

-'-Dwners pubém Iabity and third: parw lmb;htgf msuranc:e ard; be for not Iess fhan tha:
_replacement value: of the relevant Secured Agssts (meaning i the case of any

premises oh any: Chargad Property, the total cost of entirely rebuilding, rainstating of

- replacing thie p|emlses it the event. of their beig destroved, together with architects’,
- osuiveyors', nginesis and other professional fess and charges for shoring or propping
i, demalition, site clearance and reinstatement with adequate allowande for inflation)
- and, in'the case-of any Charged Propcrty, logs of rents payable by the tenants orcther.
"E’)CGUPEEFS of any Charged Property foi a period .of &t least thres. years, mafudmg.'
' pmwsmn for increasas in renidunng the pemd of i insurance. ;

The Chargor shali i requested by the Bharqee produce ta the Charg& each paflcy;; E
certificate or cover note relating. to-any insurance as s requned by clause 8,7, {or

~where, it the tase of any leasehold property, thatinstrance is effected by thelandtard, i
- sueh evidencs of instirance as the Chargor s entltled ta ohtam from the landlord under-
- ther terms of the E‘eée‘.fam jease). '

The Gh‘:.a’fgbfis@l%,, It requissted by the Chargee, procuré that 4 note of the Charges's
-interast is éndorsed onseach insurance policy (c’th’erthan public iability and third party -
_liability nsurances) effected or maintained by it or any person on its behalf in.
' ;_aacordance with clausa B.7.1 but without tha Chargee havirig any liahllity for any.

premium in relation fo those insurahce pallmas urless it has expresshy and spesmcaliy _

- retjuested to be made | lizble in respect of any increase in. prsmlum ar unpaacﬁ premmm-

.m res;;sscl of any Insuranca Pohcy

--insurance Pmmlums

_' The Chargor shaii

683
« - and-offer payments necessary for éffecting and keeping up sach Instranoe policy as.
© g required by clause B.7.1 {of where, in the case of legsehald property, insurance |s.-_ '

: '..pmmpily pay al pr@mlums i raspect m‘ each msurance po%icy asis requnred by‘ ﬁiause
87T and do all other things necessary to keep that, ;J_ca%_lcg_r i qu_I force and effect; and.

{if e Chiargee so requires) give to e Chﬂfga'a'mpkas U’Fthe.récamts' fisr all plamilms:

sffected by the landiord, such avidencs of the payment of premitims as the Chargoris

C entit led te oblain from the Eahdl@rd undér the terms of the relevant Iease)

.-Nn %nvalwdatmn of Ensurance

: .The Lhargor shall tiot daor ot m de, of permit be dr:me ar mmntted any acl; ar- ih i ’[hzai '

B0

CfRREI0EEE

: 'may invalt date oF olherwlse pre;ud:ce aray msurance paiicy’ as ls requweﬁ by c;:[*ause 8, ? 1.

'j"Proaeads From Ensurance Pa:a!:mes



All monies payable uhder-any instrance policy maintained by the Chargor In accordance with

dlause 7.7 at any time: (whether or not the security constituted by this Ueed has becorne

- efiforceable) shall: - :

6101 be paid %mmédiéte_iy to thg-_fihé’fgéé;_

6402 I they dre not paid directly to the Chargee by the insurers, be Feld, pending such

payment, by the Chargar as trustee of the same for the benefit of the Qhargee; atid”

6.10.3. bedpplied n miaking good of recouping expenditure in respect of the logs or damage

6.1 1

- for which those monies ‘ave recelved or, after the sscurily constituted by this Deed hag:
- bavorme. enforceable: and: it the Chargee so directs, In-or towards discharge ‘of
reduction of the Secured Liabilities.. S '

Notices tobe Given By the Chargor

~ The Chargor shall:-

Bt as s F‘éq’ugstéﬂ'_ by the Ghaﬁgéﬁ.fm]ﬁ:timé'ﬁ; time: }

B4 give otice to each counterparty 16 & Relevant Agresment in sueh form-
S © - .ag'the Chargee may require; and ' S

'jﬁ;ﬂ.ﬁ-iz-' . pﬁjcuré that each éountefpirty provides .1:_0:' the Ch-a’f@_ée‘ _'p‘fd.mpti_y_ Aty
-+ acknowlsdgamentof the noticein such forin as the Chargee may reduire;’

: 8”112 as sorequested by tﬁ_élﬁhéﬁgéé_fréfn _Ei'r'ﬁe.go'timﬁa: _

BAT2A  give notice fo sach insurer under.an Insurance Policy in stich form as the
' - Charges may require; and. R B '
544,22 procire: that each insurar provides to the Charges  prompty an
- acknowledgement of the notice i such form as the Charges rmay rescjire;

and - L E S

6413 assa requested by the Chiarges from time to time:

at2

64130 give rotice 5 each bank, financial institution or other person (offier than
“o. lhe Chargee} with whom: the Chargor holds an account {including sach-
Dasignated Accaunt) in-such form as the Chiargee may require, and: -

4132 progure that éach such bank, financial institution or other person provides
. * to the Chargee promptly an acknowledgermnent of tha notice in-such fom -
“as the Chargeé may requite. -

Information

“Thie Ghargor shal:

§421 give the Charges such’ information sohcerning the :Ir::'r.:sl;ioh-,'--ca'nditi:ﬁh_,_ use and

operation of the Seclred Assels as the Chargee may requirel :

“f472 pemilt any persong: designated by the Charges and any Receiver to enter oif its

premises and inspectand examine ary Secured Asset, and the-records relating to that
- Secured Asset, at all reasonable timas and onreasanzble prior notice; and. o

. '8-;%1_2,3' - pramplly notify the Chargee in wiiting of any astion, claim, notice or demand made by

iR

or against it in connection with all or any part of & Secured Asset or of any fact, matter -
© oraircumstance which may, with the passage of time, give Tise to sueh an -astion,

A




813

_Glaim, riotiee or demand, iugether Wli’ﬁ i each case, the Chargor's proposals for

- sattling, Ilqmdatmg, cnmpuUnd ngor c:orltastng any. siich &ction, claim, -tiotics of

dernand and shall, subjsctta the Chargee g praur appmva Jmplament those pro;;msa[s“-
atits own expens& : .

Pé‘ymen& af Outgulngs-

. The Ghargor shalt pmmpty pay all tama faes Hcence: duttea regastrahon r:hargas znsumnce-

-pramidms aid other outgoings in tespect of the Secured Assets and, on ﬁemand proszCe
cevidence of ;isayment to the Chiarges.. S

--Pmperay quenants

| Repalr and Mamtenanne '

- '.Tha {‘harqm shall keep al! prem ises and fE}{thPS and ﬁ[tmgs ol eaeh Chalged Pmperty ih:

741 : '.goud & substantlai rapalr and cmndltmn amf shall kee;ﬁ ail premises adaquate!y and.
properly paifted and decorated and’ replace. any fixtures and fitthgs ‘which have:
‘become worn otitor otherwise unfit for use wnth others ofalike namre and- equai V!—Hllle
'ancl . _

CpAm _.such rapaar and ccancéit ion as to enable eaeh Chargeﬂ F’mperty i.a be latin accordance- -

72

= iwith-all apphcab!a laws and regulatmns

i Na Alteratlnns
“The Chargar shal o, w1thout l:he prwr writteﬂ mnsen!: z:tf the Chargee

' 7?_2‘ 1. pulldows or remwe the whiole; or any part of, any buﬂd!ng ﬁ::rmlng part Gfani_.' Charged-:_ '

-Pmperty Eeld permit the same 1‘:0 oelr;

SRS makeor permit tc: ba made any mat@rla alteratmns t@ any Gharged F’ropremr orgever”

“of remove of permitte be savared or removed, dny of s fixtlres or fittings (except o
TrEke: aﬁy hacassary repats of renew or rep ace ihe sare in accardance with olause.
Ay D .

A _remcwe of mak@ any mat&rlai aEteratmns ta any of the Equspment belaﬂg;ng ta et

7.3

‘Use-by, the Chargor ori any Chaiged Property (except o effect necessary reparrs ar
- replace them with ngw .or Empmved models or substttutes)

Gandum nf Bus;nesa an Charged F‘mperttes '

The Chargmr shall carry on s frade and: bsiiess on those parts (if any) of the Charged:
- Properties as are used for the plirposes of trade or business in accordant:e with the sﬁandards;‘_

of good management from tirme T time current i that trade or busmess

Nmtat:e'xs or Clairs Relatlng m the F’roperly

_ --?..-.4(1 The Ghargarshaﬁl

©udEoBGE.

-'_-?}&1.’1 give - full padlcufars to th@ Ghargae ot any HD’iIGE‘ arder diraction, o

“designation; tesolution, application, requirement ar proposal given or

- made by any public or local body or authority (a Notice) that spemhcally-
- applies to any Charged Praperty, or to the locality i which it Sttuatfnd
within seven days aﬁer baaommg aware of the reievam Notice and

?412 ' _"(Ef the- Chargee B0 raqun‘es} mmed ately, aﬂd al the wst Gf tha Chargnr .
. ai{é all. reasenabie and nacessary steps [1¢ camply w:Eh any Nutma #hid



maks, or Jjolnv. with the Chargee  in making, ~any -objections or-
- representations in respect of that Nofice that the Chargee thinks fit.

742 The Chargor shal-give full particulars fo the Ghargse Gf any claimy, notice of othar
-zommunication served on it livrespect of ary madification, suspersion or revocation
of any Environmental Licence or.any alleged bregcl . of any - Environrmental Law; In. .
ageh case relating fo any Charged Property. I
STh . Gompliance With and Eriforcemant tﬁf.@wehaﬁtﬂ '
The Chargor shall:
764 " observe and perform all coveriants; sfipulations and conditions to whish each Charget
“Property, or the Use of it is or may be su hject and {if the Chargee go requires) produed -
o the Chargee evidence sufficient to satisfy the Chargee. that those covenants, -
- glipulations and conditions have been observed and performed; and - :
762 dilgently enforos il covenants, stpulations and sonditions bénefiting each Charged:
_Property-and shall not {and shall not agree fo) waive, release o vary any of the same.

7 Payirient of Rent a’?ﬁfci-@u-tgmn'gfs“."
' _T’hé-‘Cha’T‘Q‘m"s‘hél’ii: _:'

761 - where a Charged Propsriy, ar part of It is held {rder a lease, duly and punclially pay
- ditrents dus from time to timeyand -~ o o

assessments and other ouigaings relating to or impased on each Charged Praperty of
of its occupter. - : - o S _ e

?‘62 - pay {or precﬁfé- payraent of the: samaj when dug .atl-cﬁar-g'és, _fates-, fﬁé’xés_, du't:ie’s'. _

77 Leases and Licences Affecting the Charged Properies
 The Chargor shall neoﬂ Wi'théhtlfhé riar itten adnéént-_cjf iha'(?;;hargéé:_.'

C77AC - grantany licence or tenancy affecting the whole or any part of any. Charged Property,
- prexersise the statUtory powers of leasing or of agcepting suifenders under seclicns:

- B9 07 100 of the LIPA 1925 (or agree to grant any such Ticatice.or tenancy, or agres e
_exerciss the statutory powers of leasing or of-acoepting surrenders under section 99

or sectior 100 of the LPA1828)

‘7,72 inany other way dispose of, accept the suirrandar of, surrender or creats any legal or
- equitable estate o interest in the whicle or ariy partof any Charged Property (or agrea -
o dispose of, acoept the surfender of, surrender or create any legalor squitable estals
o nterest in the whals or any part of any Charded Property); v

7.7 et any pérson into secupalion of of share occupation of the whole or any partof any.
© . -Gharged Property; or B L L
174 - grant any conserit or ligenzce - inder any lease of licence affecting any "(‘;'harg_éd-

' - Property.. ' ' SR : e :

78 Registration Restriefions and Gaulions Agalnst Firet Registration and Netices

e Fthe tide fo'any Charged Property i§ not registersd et the Land Regisiry, tha Ghargor
“shall prosire that no person {other than itsalf) shail b registered ‘under the Land
Registration Act 2002 as praprietor of all or any part of any Charged Property, withoul

ihg prior writien consent of the Chargee, L : '

S B
QA BH



7.9

7.8.2 ‘Whather or not tille to any Chérged Proparty is reglsterad ab the Land Reg'istr}".:if__sriy: :
T gaution against: first: regigtration or any notice (whether agreed or unitateral) is
. registered against the Chargor’s title to any Charged Property, the Chargor-shall
“immediately pravide the: Charges with full partictlars of thecircumatances relating to
such caution or notice. If such-caution or notice was registerad to protect a purported.
interest’ the drdation- of which is-not permitted under this Deed, the Chargor shall

: 'rmmedlatelya and-at its own expense, take such. steps asthe Chargaa friay - requare o+

©ensurethat the caution-cr hUtICe, as appimable is withdrawnor s:ancelied

783 The Chalgor shall be Ilable for the msts and axpensas of the Chargee in Imdging”
© eautions against The: regss%ratmn of the t:tia to tha whule or any part of- any Dhargecf. :
- -Pmperﬁy frofn tlme (3] tlme

: Deveiapment Restrmtmns

"Tha Chargor shall Aat; wﬁhaut thé priof wntten mnsent of the Chargee

791 - miake dr, Insefar a5 1t is able, permt aihers 1o rake aﬂy apphc*atmn tor. pian’nmg

© permission or davatopment consent in respectof any Charged Property, or

?92 " carry ut of permit ‘or suffer . be “carrded - out oh ariy Bharged Pmperty any: o

" development (as defined i each of the Towrn and Ccvuntry Planning Act 1290 and the -
©Flanning ACEQDQB} orchangsor permzt orsuffart be shanged the useof aﬂy Chargad _
CCFroperty.

Environment -

The Ghargor shall in respect of each Gh:ga'rge.d' Broperty:

?‘iD’? -~ coiriply in all material ras’}ée;:ts-iﬁvifh_'-a_iﬁ the z_‘i&aqﬂiréméh'i.s of Environmental Law; and”

702 .r_:sbtei?n' and comply In all matefial respects with &l Enviranmental Licences.

At

'Nc: F%estr ctwe Obilgatmns

"The Ghargar shiall pot, WIthDut th prGr writter Gonsant of th@ Charg@a eter into. Ay onerals:

‘or restriotive: obilgations affecting the whole ar any part of any. Charged Fraparly; or create o
permit to arise any overriding: interest, eassment or right whatever in.or over the whc&le c:or any

- part of any Gharged Pmpew

EAVE

Propnetaw nghts

“The' Chargor shall pmcure that no persmn shall hacome: entatler;i ta assert any propﬂetary ar

other like right or interest over the: whole or ﬂny part of any Gharged Property wsihaut the prior

: -wmten consentof tha Chargee

' I nspaﬁt

o 'Tﬁa ‘Chargor shll permlt the Chargae any R@cewer and any person appmnmd by eather mf-:'-
; "_'them to enter on and mspect any Chargem‘ F’roper’ty o reasonahle prior notlce

A4

F‘rop-erly infurmahen '

' Tha Ghargor skall mfarm the Chalgee promp’zly m‘ any ac:qwsmon by the Chargar {;sf o cont!act-'
~ made by the: Chargorta acqune any fr eehnid leasehold or-other lnterest iry any proper{y

'M&ﬁiﬂlﬁs.& s

VAT Gptmn o Tax

The Ghargc;r shall not; wnthou the pr eld Wnltfem mnsent of the: Chargee

. 17



7454 - exercise any VAT option to tax in relation to any Charged F?‘raﬁéfty'; or- -

11582 revoke _a'ny\fAT aplic e fax exerelsed, an ddisclosed to the Chargee, before thie date’

AL

of this Dead,

| Registration of Legal Martgage at the Land Regisiry

“Tha Ghargor consants 16 &n application beéing mads by thé:C-ﬁa:_i‘gee {6 the Lantd Registrar for

the foliowing restriction in. Form P.to be registered agafirst its title to each Charged Proparty.

over which the Charges has alegal morigage:

N dispasition of the registered sstate by the proprietor of the registered estate, of by the

proprietor of any registered charge, riot being a charge registerad. before the enfry of this
restriction, is to-be registered without & written corisent signed by the proprietor for the fime
* biing of the chiarge dated [DATE] in favour of Nick Luc'émck_réferred 1o i the charges register

BA

ida0sas

«or thelt conveyancer.”

Investments Covenants -

Deposit of Titlé Dacuments

BAA The Clha'rgoi“shaiit :

CBAAA - o the exsculion ©f this Deed, deposit with the Chargee, of “as the
o Chargee may direct, all stock or share certificates and ather documerits
. of title oreviderice of owhership relating to-any investmants owred by the - -
Chargor at that timeyand -~ : ' -

g412 o the purehase or sequisition by it of Investments afier the date of this

 Desd, depusit with the Charges, er as the Chargee may: direct, all stock -

. orshare certificates and ather documents oftitle or evidence of owners hipr
relating tothose Invastments. o : Coe

81,2 Atthe same time as deposifing dacurnents with the Chargee, or as the Chargee may

direct, i accordance with: clause B.1:1, the Charger shall also deposit with the .
- Charges, or as the Charges may direct:. e ' o

: 8‘121 all stéck ransfer forms relating to the -ré!évaht__'Ehvestméﬁ'{s:du-!if._ :

completed znd executed by of on behalf of the-Chargor, but with the

“name of the transferee, the consideration and the date left blank; and. -

© A2 . any other docurnents (in esch case duty tompletad and executed by or
T - on behalf of the Chargor} that the Chargee may request fer enable it or
ainy-of its ricmineges, or @ny purchaser or fransferde, to be registered as

the owner of, o ptherwise obigin & legal title to, orto perfect its security

“interest it any of tha relevant Investments, ' R

" shthat the Chargse may, al ahy time and without fiotice to the Charger, completeand

_present those stock transfer forms -and other documents to tha issuer of the
- Investmenits for registratfon. L e e

Nominatiohs.

821 - Thie Chargor shall terminate with ifi‘imeti_i_:ate sffact all hotminations it may have rads

- fincluding, without Vimitation, any norination made under section 145 or section, 148
- of the Companies Act 2008) in respect’ of “any lnvestments - and, pending . that

" fermination, procire that any person so neminated:

§244 . does not exercise any rights I fespect of any [nvestmants without the
- priorwiitten'approval of the Chargeejand . S )




8.5

--_"E.S;T

832

8.4

843

B

82”1 2 n‘nmecﬂate!y B recemt by ;t forward tothe. Chargee all commumc:at:ons'“

&F other infofmatiah reaewed nyitin respect of any Investments far which:
IE haa haen so mmmated .

' The ﬁhargor shal% no, durmg the Security ?’eriad exarclse: any r!ghts {Inciu dmgg.
without limitation, any rights under sections 145 and 146 of the: Gampames Act Eﬂﬂfs).

10 nommaﬁe any:person. in re&sp@ct Of any of the: anasimenta

. Prememptmn Righta Ei‘ld Regtrichuns aR Transfer
“The Shargor shall: |

obtain gl eonsents, wavars, a;}pm\rals and pErhissions thatdre r;ecessary underthe:

articles of assoclation {or otherwlse) of ar Issuer of any Investments, for the transfer.

of the Investmehts to-the Chargae or its nominge, of to-a purchaser on Enfamamﬂnt*
' of the: s&curaty consitited by thIS Deed and

'_pracurﬁz ther amendmaﬂt of the share transfer proviﬁimns (mcluding, but not itmlted tc '
-deletion of any pre-emption provisiens)- Lmder the articles of assosiation, - other

- ¢ eoastitational dacurmisnt or ‘oifwerwise of BaACH issiiarolihe Investmants i any marine

8.4;11_-. :

- that the Chargae may réquire v order fo pérmit the transfar of the Investments to the
- Chargee or its hominee, orto-a @;:umhaser an enfarcement af the secunfy cunstituted.
by this Dead _ _
'Dwsdends arad Votmg ﬁtghts Before Enfnmemant

Beforé. tha sawrity canstiuted by ’EhIS Deed. becames enfcn:eabie the Chargoa‘ tniay.

retain.and apply for its own use.alldividends, interest and other moniss paid of payabie- :

dri réspect of the Investients and, it any are paid or payable to the Ghargee or any. of-

its nominees, the Charges will hold: all those divi darnds, interest-gnd other monies

received by it for the Ghargor and will pay them to the Chargor promptly on request.

‘Rafore the securily constituted by this Deed bacories enforceable, the Ghargor may

exoreise all voling and other rights and pawers ir-respect of the Irvestiments or, fany.

of the sarme afe exerclsable by the Charges or any-of its nominees, to direct in wmt ng i
‘tha sxerdise mf those vo%mg am:i other rights ane pmwerzv; provided that '

"B 4, E ‘I |t shaE! not da 5o Indny way | that wolld breach any prwnsson of the Loan

Note Instrument orthis Deed or for any purpose inconsistent with the-
oan Nnte inszrumant ar lh & Daad cand

S 8422 théexercised, or the fa lure to exercige, those voting rights-or other rights

844

' and pawers wouyld not, ity the Chargee's apinion, have an atlverse effect
~on-the valie of the ln\festments Fald othemnse pre;udzce the- Chargees'
: securlty ahder this Deed '

:'The Chargcr shal ndetrinify the Gha;‘gea agams!: :any Ioss ar l:aba!ity mcurred by tha :
Chargee (orits nominee) as & cdhsequence of the Charges {or its ﬁcmlnee) acting in :
¥ respect r.:n= the Investments atthe directmn of tha Chargor '

The Gha_rg-ee:-shali nat; bjy exeralsing or not e;«cem;_smg. &y m-i"i'ng -r:ight's -br"othem'i'se;-_

“be c_-onswed as permitting or agresing to any variation or other change: in the rights: ~
attaching to or conferred By -any of the investments that the Chargee congiders:
o prejudlc;al ta-or Impairing the vailig of, the seaurity created by th[s Daad.

.'Dlwdends and thlng Righﬁs Adtet Enforcemant

- Btei Hg seuur‘ity' qonstitutad by this Degd hag bemmaf'_gﬁ;'n'fafcma'bla::-

A HAEN0EYE



89

851 &l dividends snd other distibutions paid i respect of the vastients and resaived .

by the Chargorshall be held by the Chargor on trust for the Charges and immediately
© pald into a Designated Account or, if received by the Charges, may he-appliod by the
- Chatgee in accordance with claiise 19,1 and B ' - :

- B52  alvotng and other Fighits anc powers attaching to the livestients may be exerdised

- :ih

by, or at the direction of, the Chargee and the Ghargor shigll, and shall procure that its.
pominess shall, Gomply with-any directions the Chargee. may give, in its absoluts
discfetion, concerning the exercise of those rights and powers.” '

“Calls on Tnvestments

' Notwithstanding the security created by this Déed, the Chargor shall promptly pay all calls,

“instalments and other paymants that may be or become dus and payable in ragpect of all or -
~any of the Investments, The Charger acknowladges that the Charges shall not be tnder oy
- labiity in respact of any such calfs, instalments or other payments. S

- No Alteration of-fﬁbﬁs{ituﬁ'ﬂhﬂf Doguments or Rights Attaching 1b-investients "

“Fhe Chargor shals not, withiout e prior wiitten consent of ths Charges, amend, or agrec to the

Camendmentof

BB

8?"1 " the mér‘na'rahﬂ"um"ar articles of és_sc'ciation., .;c:-r" any othst _@b‘h_ét:itu'ﬁcﬁéi doctments, of

any Issuer of the Investments that is not a puiblic company, of-

873 the righ'is-c:nrﬂﬁab:iié"ﬁés él_-ﬁa’chi'ﬂ_g't&,; o confafred fb'y_; #lf or any of {Fe- Invastments,

Préservation of [nvestments

Tha Chargor shall enisure (as far as tis shle to by the exercise of #ll voting rlghts, povwais of

“contrel and other medns avallable ts 1) that.any fssuer of any of the Investments {that is nota:

- public company) shalt not;:

TgBd - consolidate orsubdivide any of the I'megstmehis,_ or _%a-cr@é_hise,_ exchange, repay of

“redude fts share capital in-any way; .

B8 issueany hew shares or stock; or

B8 refuselo Fégiste'r any transfer of 40y of the Investments that may be lodged with it'fa'_r'---'

' vegistration by, or on behalf of, the Chargee or the Charger in accordance with this

© Investrmients Information -

' “The Chergor shall, promptly following racelpt, send to the Chargée copies of ahy nolice, -

84D

clrcular, report, accounts and any other document received by it that relates to the Investments. -

Compliance With Requests for Information -

The Chargor shail prompty send a copy to the Ghargee of, and comply with, all requests for

- information which is within s krowledga and which are made under any law orregulation or -
. any similar provision:in any arficlés of association or ether constitutional document, or by any
- listing or other authorily, relating to any of fhe Investments. If it fails to do sd, the Chargee may-

a4

CUHEInEAE

‘glect to provide such Infermaticn as it ay have on hehalf of the Chargor.

| Bquipment Covenants

Mairtenance of Equipment . |

L




L Thﬂ Chargﬂr shall

: !é'j-."i;*l_ : mamtam the Eqiilpriient in good and servicealile condition (sxcept for expecied fair.

wear and tear) i .compliance with all refevant manuals, handbooks, rhanufacturer's -
-znstructrons &g recemmendatigns and maintenaﬂc:e or-semvicing 5chedules

' Q'.'E-._E.--: atits’ a’wn expense Trenew and replace any paris of the Equspmentwherz thay become

. ohaolete, worn ut or damaged with parts of a srmiEar qualet}r arid -of equal or greater :
value; and :

9.3 -'not parmlany Eqmpmen tte b

wr

Catsd USad o handied other than by proparly ﬁua'iified'-anéi ﬂ%rét_'i’héd p-ersoﬁs:‘-of’

-_9"-‘_&;3.‘2.' ﬂverlmadad or -used for any’ pumose for Whii::h it ;5 not demgned cr
o e reasonably suitable. -

. 'Payment of Equnpmeni Taxes

The Chargor shall pmmptly pay all taxes, fees imence duties, regustration charges znsurance.

-premiums:and other outgeings in respest r:}f Ehe Equiprriant and an demand, pmdusa avidence

' c-f siich payment fothe: Chargee

83

"Nmtc:e af{;harga

93‘1 ' "’The Chargor shall #s0. requesled by the Chﬁrgaa affx tc: aﬁd iE] F!tam on eat:h ltam' :

-.of Equipiment it a senspicuous place, 8 clearly Iegtb g |dent|facat:~oh p!am cmntammg_ |
ihe followmg wc:rdmg : . -

"NOTIGE:: C}F CHARG‘E

Thig [DESGRIEEZ ITEM] and al addﬁaons fai it and anmtllary equ:pment are’ subjact to & '
- fived charge dated [DATE] in Ea\four of Nick Luckeck !

832 The Ghar@ar shall riot, ahd shali fiot permlt any: person to cmceai @bscure ai ter of

A0

104

_ remove any plate: affixed in- accordar‘me wﬁh m!ause 9,31,

| Book Debts Cnvenants-

. Realismg Bamk Debts

- The Chargcr shali col!ect ifv.and. reahse all Book: Debts paly. thies prc;ceeds mtﬂ a Das;gnated"
- ABenint lmmadiately oft recsipt and Upon an Gvent of ﬂefault otherwise deal with sush monies

BN

standing tothe cred tof suth ar;caunt i acm;’dance with the directions frcxm Elme t@ time of lhe' '
Chargee ' . .

: -Presan;ataan of Book bebt‘s :

The Chargar.shall niot (e}mept as pmwded hy {:lause 10, “1 of wnth the prmr written consent of

the Chargee) releage, exchangs, compound, set off, grant time of mdulgence n respect of oF

~in any other manner deal with, all er any of the Book Debts

A,

o _1-1..%_‘1 The Ghargcr shall uﬂiess the Chargee agrees othemfige il wrltmg mmply with the- L

" A0aEI0ES G

- Rolevant Agreements Covenants -

Re!evarut Ag reements

terrms of each Ra!awant Agrearmnent and. any other- do{:ument agreefmant or
arrangemen campris ng the Secured Asgets.

C L



'1;1

42,4

v

’H'I 2 The Chargor shall not, .uniés's the Chargee agress ofherwise in writing:

1424 amendar vary of agree to any change-n, o waive dny requirernent o or

' it rights under; o e o . oo
422 seftls, “compromise, _*E‘é-l"nﬁin_a'té,-"_-_ﬁescind:f'éi‘- _df:sch:afg@:3'- '.('exce';ﬁ't By

oo peﬁarm_ance); or ' . : L E

11123 sbandon, waive, _d’i’sir"hiéé, release or discharge anhy action, claim ar’

' “proceedings against any counterparly o a Relevant Agreement or ather

-persan in connaction with, S ' S _

~any Relevart Agroerent of any other doctimeit, agreement or arrangament Gompfising the -

Secured Assets, :

"_';'I_ni:-ellgctua.l' Pﬁmpé_'rt};' Covénants

‘Preservation of Rights

Tha CharQ;’::_r shall take all necassary acticn te saﬁagua_ré}i and ma’ihtair@ 'préée;rn"t and future .r'ég"ht'?si_' o
in; .o félating to, the Intellectual Property inciuding {without limitation) by abserving “all -

-covenants and stipulations relating to these rights, and by paying all applicable renswal fess,
licenca fees and-other outgoings: ' S - R

: '_ﬁe‘gis"t'ra%'i'on of Intellsctual F"rcipériyf =

’ -_Thé;chéirggr sh_a%[_-uéa all feasonable efforts to register applications for the registration of any

Intellectual Property; and'jshaii keep the Chargee informed of alt matters relating to each such

regisiration. —

g3

43

1335

fOg5anbes

' M‘Q_é"nte‘_ﬂa‘néé of t;'nte!iécé'&él Pmpértgr'_'
“The Chargor.shall not permit any Intsliectial Praperty to e abandonied, cancelied of 1o lapse.

- Bowers of 3t_he Gharg'ee"-_

Power i Remety

4841 ‘Thé Charges shall be entitied {but ‘shall ndt be abliged) to remiedy, at any time, &

breach by the Charger 'o_f'an'y of its: chligations containgd in this:Deed. -

4312 '_Thé Cha'rgcr iirremc’ably' -éuthnri’sas the Chargee and its agenis todo 2l %hi-n‘gs' that

“aré necessary or desirabls for that purpose.

'-_13_'-?:'_.:& '.Any monies expsnded by the Chargee 'in-trérf;iedying a bresch by the Ghergar 6f its

obligations contained in this Deed shall be reimbursed by the Chargor to the Charges
o a full _ifm'lemni'ty basis and shall carry interestin a-ccjc)rda'nce:w'ith clauss -2'0_;31.

Exercise of Rights

CAEZA T'hé"réght's of the Cha'fgeé Urider dlause 13.1 ar_e_*ﬁv’éthoﬂt'g'pr'_ejuﬂfice' to-any b'th_'ér rights -

~ of the Chargee undet tis Deed. -

4322 The exercise of any rghts of the Chargee under this Deed shall not fnake the Chargee

‘liable to account as a mortgagee In possession. :

‘Power to Dispose of Chizttols

R io




183,17 . A any fime after the securify constituted by this Desd has bscome enfarcaable, the
“Chirges br ‘any Receiver may, as agent for the Ghargar dispose of any. chattei& or
_ prnd‘uce found on any Char’geaﬁ F‘rnperty : _

_ 1357 Wil hou% pr&JudlCe to any ob!ugallcn to accounf for the pmceeds of afy dmpmsal made-

434 -

sunder-tlauss 13.3.1, the Chargor shall indemnify the: Charges and - any- Récpwer
-agalnst aﬂy Itabﬁhty arlging fromi any disposal made under clause 13.3.1.

Ghargee has Rec&wer & Pawers .

T the extent perm:’zted by faw, any right. power 'ﬁr.dtscretibm conferred by this Dead {élﬂief'

- expressly.or implisdlyy or by law ona Recelver may, after the Besiity constituted by this Déed

-has bedoma shforceable, be exercised by the Charges in relation to any of the Sesured Assels: :

- owhether ornot It hds taken posseasion of any Secured Azsets and w;thout first appamt ng g
- Recai ver ary mtwﬁhstancﬁ Ing-the. app@mtment of & Receivar, _ '

135

"--Canverslﬂn af Curr@nc;y '

"1&5‘] ‘For the purpase o, o pandmg the drsc;harge af any of thie Secureci uabmnes the'?

.Chargee ey carvert any mories received; recovered or realised by it Under this Desd

’ 'i{lncludmg tha pmceeds of any previous convarslon under this clause 135} from their
existing currencias of denomination nto any o’cher cus’renmes o tfencammatmn that the:
Chargee may think ﬁt .

1352 Any such -conversion shaﬁl be eﬁ“ected at the then prpvan!mg spot sellmg rate Qf"

138

-axchange of Bamlays Bank ple far such othercurrency ag:amst the emstmg curréenoy, N

13’.5.-'_3 Eashi reference in'this clauaa ’13 5 fova currermy extends o funcls mf that cuarrancy amj
" ‘for the avoidance af doubt, fumds of afie curtenty may brex cﬂnvwﬁed into: dlﬁereni funds:
of the same clurrency; - : '

: Ne_w_ﬁcmunts

A3BAIF the Charges receives, of & deemed tis e fetaived, notice of's any subseqUEnt '

Bagurily, or pther mterest affecting all of part of the Saaured Assels, the Charges may:
- open: a hew decaunt for the Chiargor in the Chargee’s hooks. Wrthaut préjudice to the -
Chargee's right to combine accounts, no meanay paid fo the credit of tha Chargar in’
any. stich new siccount shall be appraprzateci tawards oF have: the effect of tiisr::hargmg

any part of the Secured Lighilities. .

".'13._6;:'2: If the Chargee does not- open a new acéount ammedrately Al racezpt nf the notive, r::ar'

: 1 e

:Induiganca

deemed notice, under clause 13.8.7, then, unless the Chargee gives Express wrgiten
tigtice fo the contrary to the Chargor all ‘payments ‘mads by the Chargor to- the:

Chargee shall be treated as having been efedited to & new acdount of the. Ghargor and.. -

-riot-as having bean.applied in reduction of the Secured Liabilities, as from the txme of
.recespﬁ o deemecf receupt of tha relevant nuhme by the Chargev '

“The Chargaes mayE at s dlscrehﬂn grant time “ar other mduigence, of ma!te Ariy Dther

‘afrangement varation or release wﬂh any pefson not beifiy & party fo this Desd {whetharor
‘notany such parson isjointly liablewith the Chargor) in respactofany of the Secured Liskifities, .

ot of dny other sectrity fer ther without prejlidice elther tothis Ieed oF to thie Tiability of the .
- Ghargor for the: Seaured Liabilitles, - .

T

- {p4BanESE.

Appomlment oA At:imlmstramr '

4 35-8._1 The Ghargee rmay, WIthmut nouce m the Bhargur appmmt amy one Gf more perscms o

“bean Administrator of the Chargor pursuant to Paragraph 14 of Schaduls B of the -
Insoévency Act 1986 if the security mnstltui’ad by this Oead becoimas: ﬂnﬁ::rc:@able

-.'23 Nt



14,

B b |

13,82 Any appoinirient under this n_Eéijéa-‘T 3.8 shall:
; 13.3;2;1’ - be in wiriting signad By a-duly authorised signatory of the Ghargee; and -

43822 take sffect i dccordance with paragraph 19 of Schadule: 81 of the
L Insolventy Act 1986, : ' BRI

1383 TheChargss may apply to the court for an order femoving an Administratar from office -

“and may by notice inwitting in accordance with this clause 13, B-appaint e replacemant
- forany Admiristrator whe has disd, resigned; been remaved orwha has vacated office
- upor geasing to be qualified. - - . : - T _

* When Secuirity Bepomes Enforceable

* Securily Becomes En_’for;:e‘"able- or Event of Dafault’

The ‘securty constitutsd By this Deed shall become immadiately enforceable it'an E'-'v'e'h; -r;;__f

- Default ooetirs,

4.2

: Disc’ré‘ﬁmh -

Adter liie secirity constitutse by this Deed has become enforceable, the Charges may, i its

aibsolute discretion, enforce all-or any part of that sscurity st the times, in the manner and on -
“the terms It thinks fit, and take possessich of and hold or disposé ofallor any part of the-Secilred -

EA

Assels.
* Enforcement of Security

- Enforcemént Powers

§6.44  For the puposes of all powers implied by statuts; the Secured Liabillties are desred
' ‘1o have become due and payable on the date of this Deed. _ Co T
1542 The powar of sale and other Fowers confarred by section 101 of the LPA 1925 (as
' varied or extended by this Deed) shall be immediately exercisable at any time after:
“the security constitutsd by this Deed has become erforceable under cladsa 14:1.

45,3 Section 103 of the LPA 1025 does riot apply to the security constiniled by this Deed.

152

LPA 1925.and by any othet statte are-exlended so-as to authorigs the Charges and any

Extension of Statutary F'ckw&ars of Leasing
The statutory powers of lesising and aceepting surrénders conferred on mortgagees under the -

Receiver, at any time after the security cohistituted by this Deed: has become enforceable, -

whetherin its own name or in that of the Chargar, to:

4521 granta lease or agreemet for loase;

48272 mccept surrenders of leases; or

“15:2.3 arant any oplion. In respect of the whole 6 any part of the Secured Assets: with

“whiatever rights relating to-other parts of i,

" whether of not at & premium and containtig such soverants o -tha. Gart of iha'(‘ihargér,' and on -

' 16.3°

pdese s

‘stch terms and- conditions (inciuding the. payment of mongy to.a Jesses of tenant on. & .

surrender) ds the Cherges or Receiver thinks fit without the need to comply with any of the.
rastrictions imposad by sectiens 99 and 100 of the LPA 1825, : -

Avsess on Enforcement

2',1.._ .



45.3.%5 - Al any time aftar ihe Chargee has demanded payment of the Secured Liabllihes B zf- :

the Chargor defaults in the performance of its obligations unider this Deed arthe Loan
. Note Instrument; the Chargor wili aliow-the Chargee or fts Receiver, without further .
riotice or derand,. nmediately to axercise all s rights, powers and remediss in’
“particular (and without | 5m&iat|«::-r1) to take poséession of any Secured Asset arid for that -
~ .plurpose tor enter anany premises whers d Securad Asset js sitUated (of where the
'Bhargee or & Recéiver reasoliably balieves a Secured Asset o bé situated) wit thitit
- dneurring any ixaballty to the Chargor for,or by any reason of, that entry,

--91:53.3_2: At alf tlmes the Chargor must iise its hest enda&yours i1 allow fhe. Chargee er its

5.4 -

Recewer astess foany premises for the purposs of cladse 15.3.1 {including ob’[ammg:
any:necessary consents or permits of okher persons) arnd enslre that its employees .
ard ofﬁcefs o the same,

'Redempﬂsn of Pﬂor Securlly

| '_15.4& At any tlrne aﬂer f:he securzty consututed By thrs Eh{»t:e-d h:as become enfcrceahle o

after ary powers conferred by any Securily having . pr;amy ta: this Desd- shail fave:
_bemrne exerc! aable the Ghargee may:

164,94 'rec!eem any prior S&GHNIV aver < | w Semured Asset
542 prc:c:ure the Eransf@r uf that Secunty to: ﬁ:self and
L1545 ":settia and pass the accaunts of the holder of any prmr Semrlty (and ahy -

- accounts 0. settled and passed shall, in the absarice of ahy manifest.
error, e conelusive. and blndmg o, the Chargor} : '

5432 The Ghargor shall pay 1o the Gharges imrmediataly on demand all prineipsl, interast,

- odsts, charges and expenses of, and inddental to, any such redamption or transfer,
and Suﬂh ammunts shail be secured by thus Deed as partof the Secured Liabiities. '

:'F’mtenticm mf Thi rd F‘»'ar‘nes

: Nn pumhaser mcrtgagee or - othe perscn deaEmg w;th the Ghargee any ’Rec:ewer c:r any

Delagate shall he cuncemed to-enguire:.

15"5_;1_ Whetherany cfthe. Securad Liablll ties ha\fﬂ baeome: dUB or payabt@ or remam unpa i
Cogr uncﬁ;scharged . .

' -‘5'51_5,2 wh:—:«ther any pnwer the Chargaa 2 Racawar oF Eﬁalagate is purpnrtmg o exarcnse has

become axarclsabie oris beifg praperEy exercised; of

: ”5553 'haw any money pa:ci ta the Ghat’gee any Recewer ar arw De[egate as tobe a;}pEled
Privileges:

‘Each Recelver aﬂv:i the Chargee s enﬂtled to ail the mghis poWers prw Eeqes and ammumne%

" donferred by. the LP:’-\ 1825 on mcrtgagees and receivers.

i

: Nn Llabiilty As. Mmtgagee i F’c}ssessmﬁ

o Nelther {he Chargee ROT 2ny- Recewer or Delegate shail ba isabla by réascn of entermg into ._:

.'_passessscn ofa Secured Assétor for any other reason; to actount as moftgages in possession,

' i respéct of all orany of the Sacursd Assels, norshall any of ther ba liablefor any loss on
~realisation of, or far ainy act; ::irafaull oromigsion for which & mortgages i p-ssess ian mlght be

B

CipdsioEnE .

Emb!e '

_ C:-&nc;lusiv:e Di.échiarg@-tn Pirchasers



“The fecaipt of the Charges, or any Recelver or Delegate shall be a conclusive discharge to a

“purchaserand, in making any sale or other disposal of any of the: Secured Agsels.orin rmaking’
. any acquisition i the éxertlse of their respective powers, the Charges, and every Receiver arid:

y

- Delegate may da 5o far any copsideration, I any manner and on any farrﬂs"chat’ it thiriks fit.

A5G

-.'Ri'ght tif-.ﬁp f::im_pﬁzrizaticm- :

- 146.8.1- To the extent that:

Skt the .Sféc:urg:djH%a’tséﬁnsti"’tute Fitjaﬂgi:al"ﬂalléterfalg. and

5842 this Dés-d-and*ﬂiérab}igaﬁ'ons.c.'f:ifhe Chargor under it cﬁhéﬁtﬁte_a.Se&urify:
_ Fi‘t_ia:nt*.ia_i.Collat&r’a’i.ﬁr?angeme’m-,' ' R

- the Chargee shail have the right at ariy time after e security constituted by this Daed
fas become enforceable, fo appropriate all-or any of those Secured Assets in ar-
towards the payment or discharge of the Secured Liabilities in any ofder that the -

- Ghargee fay, In its absolute discretion; determine:
1 5,9_‘2: The valus of 'any Secured Asscls ap;jra'p'riat“edfin ac_:-'c'::-rdéﬁc:e wiih_-'i’h"is--'{:i:afd's's_é shall Be:

45824 in the tase of cash, the amount standing to the credit of each of the:

. ‘Gharger's accolnts with- any bank; financial institution o cther person, -

- together with any aecrUed but unpaid interest, at the’ time the right of
appropriation is exercised, and Lo S

459220 inthe case of Investments, the market price of those Investments at the
ST ime'the rightof appropriation is exerdised determined by the Chargee by

- raference o a -recagnised market index ar by any othermethod that the: -

- Charges may select (inchiding independent valuationy. B

15,9.3- The Chargor agrees that the methods. of vaiuation provided for in this clause arer -

180

R

commercially reasonabla for the purpoges of the Fin an_c-i_a_l‘_ Collateral Reguiations.

Recelver

Appointment.

At any time after the security constifuted by this Desd has becorrie enforcaable, ar &t the -
réquest of the Chargor, the: Chargee may, withodt further notice, appoint by way of déed, or -
atherwiss in writing; any engor more persons to be a Raceiver of all or any part of the Becured -

CBssets: : _ :

82

" Removal

the Gharges may, without further notice (sublect to section 45 of the insolvency Act 1986 Tn -

16.3

the sase of an administiative recelver), from tirme to time, by way of dead, or otherwise inwriting,

remove any Recelver appolnted by it 2nd may, whenever it thirks fit, appolit a new Receiver .
in the place of any Recelver whose appointment may for any-feason have terminated.. '

Remuneration

 The Chargee may fix the remuneration of any Receiver appointad by it without the restrictioris
- containied insection 108 of this LPA 1925, and the remuneration of the Receiver shall be a debt.

'-'35_4

104530698

secured by this Deed, to the extentriot otherwise discharged,

Power of Appdi’nimefnfﬁ«ddgtiun:ai_ té St:a'tdtc:‘::'ry-iﬁowars'

28




168

_The powet ta appal nt a Réceivar conferred by this Deed shall be in addition torall statutcry and.

other powers of the Chidrges under the nsolvency Act 1986, the LPA 1925 of ofhémwise, and. -
shall baéxerciszble withaut the re-strlstmns contained in secfmns i (‘33 ahd 1 {}9 c-f the’ LPA 1ags
o cherwise : . .

'iner of App@mfmant Exerczsabie Desplte Pric::r Appomtmems

:The pDWEr 1o appomt a Recelver (whether cunferred by thns Bﬁed ol by statute} shall be, aﬂd -

_renain, exercisable by the Chargee despit e any pnar appomtment In‘respect of allor any part' '
of the Secured Assity,

166

.Agen of the Ghargw

Any Reaemer appomted by thia Chargee el this: Dead swail b@ the agent mf ihe Ghargm andf

- the ‘Charger shall be-solely responsible for the confrasts, engagements, acts, omissions,
-defaults, losses and remuneration of that Receiver and for liabilities incurred by that Receiver.
© The agency of sach Receiver shall continue untit the: Chargor goes intd liquidation and after-

7. .

AT

 that the Recslver shall et as principal arid shall tiot beaame the agent cfihe Chargse.
'.P’nwers nf R‘ecewer | '

-GeneraE

HATAY Any Rec:ewer appomted by Ehe Chargea under this Daed shall in addltmn fo the

mowars conferred on it by statute have the- rights.. powws anﬁ discretions sef cnut in
-jciyause 172t G]ause 17.23. _ L

17.1.2 A Réveiver bag all the rlghls powers: and' discretmns i:oﬁferred on & recei\ref {Or g
raceiver and manager) under the LFA 1028, and ghall have these rights, powers and:
discrations canferred o -an admmlstratwe receiver undar the msoivenw AGE 1886
- whether itis-an admn:slratwe recawer ar nut .

-."ET,T_,':?_ 'if there i frore than ane Recewer hakdmg ufﬂca at the same tms, eaﬁh Reﬂer\fer m:-ay :

. {unléss the. docurment appointing it ‘states. otherwise) exercise all of the: powers
~conferrad on'a Recewer under this Desd | ndwadually end to. tha exciusmn of any other:
' Recewer

E 1744 Any sxen clse; by & Reseiver of any of the pOWérs giver by clause 17 ma@.{ bex tn behaélf ;

172

of the C}hargar the direators. Df the Chargmr [m the case of the power: contained in
Lause 17 16) or ltself .

B Repalr and. Develﬁp Charged F’mpeiﬂas

RS Recewer ey Uivdertake or cor fripl ate any warifcs of repa;r ateratmn buxldmg urdexfelapment L
o the Charged Properties and may apply for and ‘maintaln any plansing parmission,

XA

L AdBsERE .

developrhent consent, building . reguiat;{m appmval orany ufher permzssmn consent of licenca.
o carry outany of the sarie: .

: Grant or A::cept Surrenders of Leasea

A F{ecawer ay grant or acnem sui‘rencfers of any. IE!ESE$ or tenandies: affecting any Secured" _
Asseton any terms,-and subjec:t to ary conchtaons that tthmks fit: .

-Emplﬁy Personrial and Adwsera -

'1?.‘.4_,“1_ iy Redeiver may provide services and: employ or angage any managers, ﬁfﬂc:ers '

servants, contractors; workinen, agents, olfier pefsonnel and professional ad\r sarsan
any s, and sut&;ect i any conditiafis, that it thinis ﬂt :

g



175

17.6

742 A Receiver may-discharge afiy sush person of any such persor appointad by the

ke and Revake VAT Options to Tax
_'A.ﬁeée_iv_efrlméy rmake; BXBTCise.or revoke any VAT option to tax as it thinks fit. -

* Remuneration

" A Receiver may charge.arid reseive any sur by way of emunaration (i addition to all costs,

AT

178

L

‘charges and expenses incurred by ity that the Chargee may presaibe or agree with £,

Possession:

A Reteiver may tako imiiadiate possession of, gét in ard realise any Secied Asset.

. Mﬁha’géﬁér 'R'eﬁonstruct' the Chargor's Buskness

‘A Recelver may carry or, ihanage, develop, fecongiruct, amalgamate or diversify or conour i
“earrying on; managing, developing, reconstructing, amalgamating or diversifying the business.

of the Chargor .

" Dispose of .é'e-c.u're'd_ Assets

A Retsiveray sall, excliange, convert inta mioney and teaiise all or-any of the Seoured Assets -

intespeet oTwhich it is appointed inany manner {including, witheut limitation, by public auction

4740
1Az

1748

of private sale) and generally on any tesms and conditions-as it thinks fit. Any sate may be for
any considaration that the: Receiver thinks fit and a Recefver may promote, or concur ne
‘pramating, a company to-purchase the Secured Assets to hé sald. - T

S-e}_ve‘afr Fixtures. and' Fitt-iﬁgs.'

A Recaiver imay sever and sell separatoly any fixtiirss or fittings from any Charged Propeity -

without the consent of the Ghargor..

sell Baok Debts

A Recelver may ssll and assign-allor any of thi Book Dabts i respect of whichit Is appainted -

inany manner, arid generally on any tefms ahd conditions, that it thinks it
Valid Receipts

A Reseiver iy give = valld reseipt for-all mories and exocute all assurances and things that

~may be proper or desirable for realiging . any of the Sesured Assals,

A F{eéei'var miay s'eiﬂe,_'adj&sﬁ,_'a"é._fertd'-ér'b'ttr%étidﬂ,. i;:‘cjh‘rpmmis'é and arrange ahy claim, accotint. -
~ displte, guestion or demand with or by any person who claims to bé a crediter of the Chargor-

744

75

AbdgsEa -

- Legal Astion

of relating i @ny way to any Secured Asset.

.A'Reéé]’vﬁr hﬁﬁ_&?;_ briﬂgi' proseciite, snforce, dofend and absndon all actions, uits 'a.nd:__.
‘praceedings T relation to-any of the Sedured Assets ag it thinks fit :

Iniprove the Equipment

-




A Recelver. may make substitutmns of ar ;mpravements ta the Equ;pment a8 |t may thinic:

_ expadlent

1746 1

A7AT

_Make Cans o Chargor Members

A Raceaver may make calls cmndltmnaﬂy or uncondltzmnalEy ah the nembers af the Chargor
respectof uncalled capital with {for that purpose and for-the purposs of enforcing payments of

any calls sa made) the same powers as are conferfed by the articles of association ‘of the
Chargor onits’ dwectors in respect of calls authorised tobe: made by ther.

: lnsure

s Recelver may, i E{ ihiﬁl{s fit but Wiihnut prejudice o the mdemn ity in- r.:iause 20, effect with

17.18

‘any insurar any policy of insurance eftharin lisuor satisfaction of; orin add:tmn to the insurancs.
Tl reci ta-ba: mamtamed by the-Chargor under this Desd. :

.Subs:dianes -

A Recewer may farm a subsscélary 0f thé‘ Ghargar and tranﬁfer o that subssdiary any Secured

17.19

ASSEE

-Borrow .

A Receaver miay, for Whatever pur pose It thanks ﬂt raise and bmrrow maney ither’ unsecurer} of :

o the secutity of all or any of the Secured Assets in respect of which it is appomteci on.any

- - termis that itthinks fit (including, if the Gha;rgee consents, terms under which that Secumy ranlﬁs—;'

4720

Irpid orlty fo this Dpad)

: Redeem Prmr Sesurity

A Recelvar may a"afia@m aﬂy pnor Sacurlty and seE te and pass the dccolnts ts which the:'.__
R Seourity relates. Any accaunts $6 settled and passed shall be, in the absence of-any manifest
- BiToF, conclusive and bindingon the Chargor, aid the momes 50 pan:f shall N deemed (e} be.

7.2

47 05

an expelise preperiy mcurred iy tha Recelvar

: Deiegatamn

ﬁ\ Recewer may delegate Its pow&rs m at::mrdance w:th l:h i Dewd,

;.Abscaiute Beneﬂc aE Owner

A Recewer may, in relat:cm to any of the Secumd Assets exerolse all ;mWers authonsaﬂcans'

- and tights it would be capabla of axermsmg as, dand do all those acts and things, an absélite
~Beneficial owner cotild exercise ardo; In the: ﬁwnershlp and management of the Secured Asssts

4703

of any.part of the Secuied Azsets,

Inﬁldentai POWars

.F\ Re{:e ver may da any other actsdnd- Ehmgs tht at

47 23 1 may conseder desnrable or: necessary for raal ising any - ef Ihe Secured Assets

{7983 may cansider mcldentai or mnduc;ﬁe tu any n? ths nghts o powers conferreci an a

REBEIVBI underar by wrfua of thss Deed oflaw; or

: 1__'?;38.3- iawfu!!y may ar r;an do a8 agenp fpr__th-e -Gharg@r._- -

g

T qodnaesas
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: i.f}ele'gaﬁdn

Delegatior

‘The Charges ot any Receiver may delegate _{é@the‘r- generally-or speciffeally) by power of

“atlotney of in any other manner 16 any person any right, power, authority or discretion eonierred

182

183

oft it by this Deed (including the power of attorney granted under clause 22,11+

Termis

The Charges and each Recelver may make a delegation on the terns and conditions (including

the power to sub-delegate) that it thinis fit.

~Liability

‘Ngither the Chargee nor any Recelver shall be i ary way liable of respansible to the Chargor

“far gy logs or lizbility ar’i_sing' from-any act, gefaul, _.nmi_ssifﬁh-*ﬁ'r misconduct on the pait of any.

444 :

Delegste, .

Application of Proceeds.

_Ottfar of Application of Proceeds

All monies received of recaverad by the Chargee, a Receiver of -Dellég'é'téfuhde‘_é’_-fhig Desdor
ir-connection with the realisation or enforcament cf all-or part of the security constituted by this

Peed {othar than sums received, under any Insurance Palicy), shall (subjact fo the claims of any

persen having prior rights and by way of varlation: of the LPA 1825) be appliad jn the following

' arder of priority. (but without. prejudics to the: Chargee’s vight to recover any ghortfall from the

Chargor).

: _*E'QLH in of towards pa'iymeﬁt ofall v_::_t':ssfs,_iiabiiétiéé,.chargés-_a'n'éi'exp;e'nﬁ_eé inciimed by oron:

. ‘behalf of the Chargee {and any Regeiver, Delegate, attorney of agent appointsd by ity - -

* under of in connection with this Deed, and of all remuneration due to any Receiver
uhider of In sennection with this Deed; © . ' :

1942 i of towards payment of the Secured Lisbilfies in any order and mafner that the

Chargee deteriminias; and.

1843 i payinent af the surplus {if any) to the Chargor or other person entitiéd to it.

162

Apgropriation

“Neither tha Chargee, any Receiver m:_):féﬁy Delegate shall be bound {whether by virtue of

‘setlion109(8) of the LPA 1925, which is varied accordingly, or otherwise) to pay or appropriate

any receipt or payment first towards interest father than prineipal or otherwlse in any particular

- order belwsen any of the Secured Liabilities.

T A

Suspense .Aé:ﬂounf .

All manies received by the Chargee, a Receiver or a Delsgate: u’ﬁdéi-t‘h‘is Deed (other than™

_summs received under any-Insurance Policy that are: not going to be applied in or towards

distharge of the Secuted Liabilities) . -

8.3 maﬁ, at it disaretion of the Charges, Receivar or D_'_e'légate-,- be cradiled to & susponss .

acaount;

1932 shall bear fritgrest, If any, at iné rate agreed Ir wiing between the Chargee and the

| UAHI0ERS: -

: C-h'arg_é:_t;}an_d-

E
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1933 may be- he!d i Ehat aecc}unt for 50 Imng as the Chargee Rec:eNes‘ or De%egate thmks-
COfik - .

Costs and mdemnﬁfty :

Casts '

“The Chargnr shal, pmmptiy on demand pay tc or relthrse the: Chargee anfj any REGEI\Jer.'

ari-a- fll mdemmty basis, all costs, &harges expenses taxes and liabilties of any  kind

~{insluding, “without limitation, legal,. prmtmg dnd - out-of-pocket expernses) mcurred by the
-:_Ghargaa ary Ramwer or any Delegate in connectmn with: .

2044 th‘is -Deed or -lhe- Secure-d Assvzatsr

20,19 taking, holdang, protec:tmg, perfecting, preservang ar enfcsrcmg (nr attem;::rtmg to do sa): :

-any of the Chargee 5.8 Recewars o & Deiagata S Hghts under this Deed: o

0, 1.3 takl ireg) pmceedmgs E@r 6 recwermg. any of the Seclired L|ab|1|t|est :

'_'tag@ther with interest, which shall accrue and be: payab[e (wuthmlt the higed for any demand for -

‘paymentbising made; from the date &n which the ralevant cost, charge, expense, taxof liability

arose untl fll discharge of that cost; charge, expense, tax or liability (whether before or after .
Cjudgment, liquidation, winding-ug.or admsmstratmn af the Chargor) at th rate and in the manner

202

. spemf!ed ity ’Ehe Loan Nt}te [fist rumeni

'Indemmfy

: 2-0-.’2_.._-*'1 The Chargﬂr shalllndem "ufy the Chargee aach Recewerand each Delegate andthe -

' Ebsses {mc}ud_ng buf not i mlted tt:: aﬂy_d;rer.:t_ mdurent oF mnsequeﬂha _Eassee foss Of

- protit, loss of reputation and all interest, penalties and legal costs (caleulated on & full
“inderinity basis) and all other professional costs and. expenses) suffered or mcurred
__by ary of tham arlsmg r_}ul ot or i cmnneslmn with:

L2024 - the axercise or purpcrted exarcisa nfany ofthe nghts pmwers autﬁont 85 '
: crdiscretions vested in them under this Deed of by law in res;:uect of the
Secured Assets

'E'Q.E_.'“E-,g * Yakig, hoidmg. pratectmgg peﬁeutmg, pragerving  of enfommg (or
: attemptmg to doso)t he securtty cohstltuted by this Deed; or

20248 dny ﬂefault of delay by the Ghargm in parform ing any of its- abEagat {ms
© L under this Dead.

Rieinde oy -Any past ar presen& emplayes: or agant may enforce fhe: terme of this c:lause 2092

:'2:1

2

~subject to ard in: acoordance. with the pmv sions of the Gontracts {R;ghts of Thi rd.
'F’ame-s) Act 1889 . :

: "Furt'hés'r Asstirance

Fu r’cher Agsurance

: The Chargor shall pmmptly, at Jks own' expense take whatever acﬁscn the Chargee of any' '

faisa0kar

Repaivar may reasonably require: for: .

2*1 1 1 cr&ai‘mg, pel‘fectmg or protecﬂng the securily’ uraated f.:Jr mtended tn be created by’ ‘[hls-
' Deed

2 TE -‘Eamli__a_t.sng ih & realisation a’?én}ﬁ- s @E}ureét Asset; or

R
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Tl

24,3 - taciitating e xercise of any right, power, authority or discretion exercisable by ihe

Ghargss or any. Receiver in respect of any Seoured Asset, -

" including, wi'tha_u’s. limitation the e{xé‘cutm of dny mortgage, fransfer, cofiveyance, assignment
-or assurance of all or any of the assets forming partof (or intended to form part of) the Seeirad

Assets (whether to the Chargée or fo its nominss) and the giving of any riotics, order or dirgction.

- -and thia making of any filing.or registration which, in any such case, the Ghargee may consider
- hecessary c:-f__’desi:rabfa;- T o : S .

2,

- Power of Attarney

Appointment of Attomeys

* By way of secuirity, the Chargor irfevocably appoints the Gharges, avery Receiver and every
" Delegate separately to be the attorney of the Chargor and, in itsiame; ai e behialfand as its.
-actand dedd, to execute any documents and do any acts and things that - g

5244 trie Chargor s required ta:éxecu"ﬁé and do. u_ndér this Déad Jor

L0 any aticfiey deers proper or desirable i exercising any of the Tights, powers,

“authorities and -discretions conferred by, this Deed or by law ¢n the Chardee, any. a
Recelver or any Delegate. - ' L o .

“Ratlfication of Acts of Attorneys -

The Chargor ratifies-and: confirms; dnd agrees to: ratify 'and confirm, “anything that any of its-

gttorneys may do i the proper and lawful exercise, or purpotied exercise, of-all-orany of the' -~

rights, powers, authorities and discretiohs 'ref_err_ed-tcn in-clause 22.%

“Release

- Sishjestto clause 30,3, at the end of the Security Petiod, the Chargee shall, at the requestand
© -costof the Chargor, take whataver action'Is necessary ta:.. : .

2344 releass the Secured Assels from the sesurily constituted by this Deed; and

24

A

2542 resssign the Sécured Assets to the Ghargor.

Assignment and Transfer
Assignment By Chargee

2444 At any time, without 't'ﬁ-a_coﬂsen't of the Chargor, fhe{Ch'a'ygéé may 'afséigﬁ oF irahsfef ol

“any orall of its rights and obligations under this Deed. - - .

2442 “The Chargee may disclose to-any. actual or proposed assignee or fansferde any

“nformation i its possession that relates to the Chargor, the Secured Assets and this

Deed that the Chargee -:ons-éde;sappmpﬁa‘tﬁ; '

%jssign‘n‘tant By Ghargat

; Th-e.idh-a'fﬁbr_m_ay- riot asségn'éﬁy of its tights, or transfer any of its ﬁgh’té' ar pbii_ga{inhs',._-'ﬁh'_daf‘_-- :

CthisDead:. i

Cpsd

CUAGARRDEEE.

_ :S-E‘E-ﬁff'

Ghargee's Right of Set-off -

CE




The Chargge may at any time-set Bﬁ" any Iiabmty of the Chargm o the Ghai’gee agamst any

liability of the: Charges to the Chargor, whether eittier liability s present or futle, guidated or
unliquidiated, and whsther or fiot either liability arises under this Deed. If the liabifites to e set

- off are expressed in.differant currencies, the Chargse may convert either fiability al a market
- rate of exchange for the purpase of set-off, Any exercise by the Charges of its rights underthis -

._;25:;2 o

clausa 26 shall not limit or affect any mfher rights or remedies available to it-under th:s Deed or

‘otherwize.,

M Q’Biigétbn:f@-éet o

© The Chargee i natablrged to exarcise s nghts under cEause 25 1. If however Jt dz::es exemlse B

263

thogse rights iEmust promptly rmtify the Chargmr af the sat-off that has: been macde,

: Exclusmn of Chargf::r 5 Rzghi of Set off

Al paymenfzs made by !he Chargar fo t‘he Charges under [hls Deed shall be m:a::ie fr: fuli wﬂhnut -

-any sat-off, counterclaim, daduc:tmn o wﬂhhmldmg (othey than: any deductmn or mthho!dmg af ~

tax as required by-law)..-

26,

En

v

: :ﬂmentiments, Waivers and Consents -

Amendmenia

No amendment of this Deed shaEI he effectwe unless at is m wwtmg iand s gned by, of on behalf'

.of each parly (or its” authorased represent:atwe) '

"W wers and Gcmsenta

6.2 ’1 Aw;ﬂvﬂmf any-rigﬁl of remedy Lnder this Desd.or by laws or any consent given undsr. -

this Deed; is only-effective iF giver i writing by the waiving of congenting party' and

“shall-not-be deemed a waiver of any othar bregoh or defaull. It only app! fefs: i the:
elfoumstancss for which, it s given and shall fot preuant thé party giving: it from’
subsequ‘en ly relymg orr the relevant pmwsron . :

. 25.-2’},2' . fal!ure or daéay’ By g party th exercise any nght ar’ remedy prcrwdec:l undf—:«r thas Deecl-

263

' The rights ancﬁ remedles pmwded under th!s Deed: are cumulative and are i addltion te and S
-ﬁﬂt exclusive of, any fights and remedies. pwv{deﬁi by Lo

37,

a7

or by taw shall net constitule a waiver of that or any other right or remedy, prevent'or.
- testrict any further exarcise of that or any other right or remedy or tonstitute an élection
to.dffirm tis Dead, No sirigle or partial exeroiss of any right of rétnedy provided unider.
this Deed or by law shall prevent or restrict the further exerclse. of that orany cther
--ngh‘t or remedy. NG electian to af"firm thES leed by the Chargee shaél be eﬁ’ectme uniess--
Jig.dn wriimg ' '

: R!ghts and Remedies

: Severance :

.Severahce g

S Ay pruwsam {or part m‘ ] prnwsmn} of this tlaed s o bac:am&s invailid, illegal oF

unenforceable, it shall be deemed modified to the minimunextent necessary to make’ itvalid, .

- legal and enfmraeable I sush maodification is not possible, the relevant provision (or part of &

. -provision) shall be deemed deleted, Any modification to or deletion. of a-provision forpartofg:
provisfon} under i clause shall nat: affect the :axc;.]ahlyi validity and: anfmmﬁabmty of the restof =

BN ()3 Degd

| DaEAED 5

B .'33_..



8.

Cou nté:rparts. .

' Sounterpmts

"28'1 1 This Deed may be exenuted re &y - number of caunterparts, sach of which when

executed and delivered shiall constitute & duplmate mrlgmai but a!i {E“le caunterpaﬂs
: shall mgether canstitute one ﬁeed _ . _

2842 Trar;sm ssion of an. axecuted munierpart of this Deed {but for the av:::fldance of dc:nubt’ L

not justa signattire page) by fax or email (in POF, JPEG 6r other agreed farmat) shall

- take effect as delivery of an &xesuted cmuntefpart of thig Deed.: T either method of

- delivery is adopted, withott prejudice to the validity of the deed thus made, each party

shall provide the others with the argmal of sich ccunmrpaft A8 500 85 reasnnably .
possivle ihereaﬂer _ .

' -'2"3;1 X_S No counterfjart shall be effe::twa tnkif each paz‘ty has executed ans:i delwemd at IHES‘{ :

2'9'_.

994

one countarpart;

Third .Pﬁrty Rights .

. Thlrcf Party nghts

R Except as e;»cprasséy pmv;ded e!sewham ih th:s Deed A perscm who is rmt 8 party to :

3@ '

Ihis:Deed shall not have any rights under the Contraets (Rights of Third Par*tles) At
1900 ta enforse; oF ehjoy the benafit-of, any term of this Deed; This does not affect.
1118 right ar remedy afa third par‘zy whith. emsts oris avaﬂable apart fmm that Act:

291 o .Tha ﬂghts o’f‘ the parties to resaind of agree any amanﬂmentor Wazver undarthls Deedi :

“gre niot sub]ect m the congent of any otfier person.

Further Provisions -
Iridependent Securty -

{The seounty cnnsittuted by this Deed shall be in addltlon tn aﬂd mc‘ziepemdent of, any othar
-securlty Gf guarantee that the Chargee may hold fot any.of the Secured Liabllites at any tims..

Mo pr:or secirity held by the Chargee over the whale ar ary part of; the Bacured. A:ssats shatl .

_rerge inthe swcunty creataci by this: Bead

S 302

.' C@iﬂﬁﬁu g Securlty

.The securtty sonshtubed by th|s Dr—:atE ahal[ remain in thIl force arid aﬁezt B5&H cc;antmmng aec:unfy

far the Secured Liabllities, despite any sétlerment of aceount, or intermediate payment, or other

" orhatter-of thlng, unless ancl uptil tha Chargee d:scharges this Desd i wrltﬂg

303

.Daschalge Sondstmnal

-Ffmy arelease duscharge or settlement between the Chargar and the Chargee shalk be deerred
conditional on-no payment or security recet ved by-the Chargae in respect of the Securad
‘Liabllities being .avoided,. reduced or ordered: to be refunded under any law raiatang o
Jnstivency, bankruptoy, . wmdmg-up, adirinist g‘aimm reﬁewez‘ship or. c:therwase Despute any’ a

such release dlsmharge r settiement

' -30,3.‘1 Ahis Chargeae ar its norminee may retam this Deed and he securlty ereated by ar Urider

idEanaae

it, including all certificates and. documents. relating to the whale orany part of the
‘Bocured Assets, for-any period. that the Chargee deems necessary to provide the
Chargee with. sanur;ty against any such avoidancs, reduction ot order %:'or refund; and o

e



304,

30.3.2° the Chargee may recover the valus ar amount ot such Secul’ity or payment frar. th
Chargor subsequeht%y g8 xf the reladss, d!scharga or setilemient had not ﬁccuﬂed

Gertmcaies

'A cerhﬁcate or dekermmatmn by the Charqee a8 to-any amount far the time bemg duetoit frcm .
the Chargorunderthis Deed shall be, in the abserica of any manlfest arraf; m:-nc:}us ve evadencej _

-~ pf fhﬁ:— amnunt due,

305

: Gansaildahon

'.The restrlction ot thes rlght Uf cnrtscrhdat:ﬂn cmnmsnecl in section 93 of the LPA 1925 shall. ﬂat"
.-app!y to this Deed : :

L H06

. SmaE% Gcmpany Marater;um

Notmthstandmg anything. m e f:cmtrary in ihas Deed, nenther the obtammg of | moi’aior urh E)y

3 the Gharger under stheduls A1 to the Insolvienioy. Act 1985 hor the doing. of anything by the -

Chiargor with a ‘view to obtairing such a moraterium {mcludmg any pr@iﬁmlnaw decision or

C ln\iesttgatlon) shail ba ar b ﬂunstrued asy

: .3_,(16,. 1_ ~dn even& under thas Dead whmh causes any ﬂnahng charge creatad t}y this Deed to

: erystams;e

BGBE an event Lndar tis Eﬁ)@ed whlch causes “Ehy- restiiction whlch would noi O’[henNISE-:'

-

I

apply to be imposed on the d!sposal af any properiy by the Ghargm or

A6 A gmund under this Deed for ha appom!ment ofa Rac:ewer

-’Nc’sttces :

: Delivery

_ .Any mtzce or other commumcatmn gwen toa p.arty under Of if: r:cnnectmn with' thas Deed shai! '

bier

_31_.-_1'-.:13__ -iri-wﬁ'tiﬁgj; |

' .3‘1::,-1",2 deEwered by hand by gore pald ﬂrs& t;lass post or ather next warktng day delwery-'

312

TodetsE

- service or, senﬁ by fax and
314 3 :.se_nt-to.. o
#1481 the Ghargor at:.

| ’38{} Great Port Iand Sfreet Lcndcm WAW. EQZ

_ : Attentlon The Dtrectors

2 3¢132 the Ghargee ate
 Southview Ghu oh Road: Penn HP’HZJ ENX |

: -.Attent:on Nack Luakoclq

ar to any olhiar address oF fax number asis not;ﬂed n wrttmg by orie; paﬁy fo the uthmr
' fram timé to fime. : _

chelpt By Chargor



- Any notice 6r other gommuni caizmn %hat Ehe Chal gee gives {9 the Chargor shall be deemed to
Have been racaw@d

3t 21 fdelwered by hanci at the tlme it is lett. at the relavarnt: address

3."'3.‘%.2;2' :nf pmsted by pre-paid ﬁrst— Eass past o other next warkmg day detwery 1t wca, cim the
T _seccmd Business Day. after pcstmm and

a3t 'n‘ sent by f:ax when recewed it Ieg;b]a form
R Y nm‘.me (o1 ﬂther cmmmumcatmn giveti as descnbad in: clause 313 ‘! or clause 31 2,30l a day .
- that s not a Business Day, of after normal business-hours, in the.place it is: recewed shall he
deemed 1o have been received o the next Bus:n@ss Day

B 3 . Receapt By Ghargee

: Any mictice or othér. commun] cahon gwen to the Ghargee shall be deemed o have beew
' recewad only cn actuai reepint,

34 Ser\nct—; af Pmceecﬁ z‘!gs

.This cEause 31 daes not apply to he sarvice of any proceecimgs or other dgcuments ini any
o Iegal agtion or, where’ app‘hc:ab!ei any arbitration or ather mathad of. cilspute resolution:

) 315 '-Nm Notice By Emall -

oA mtlce or cher c:ommunlcatlan glVen under or ifi conner:.tion W|Eh th[s Déedis rmt vaEad nf aent
Cohy emarl : _

32 _ -"vaarnlng'i;.aw.'anﬁ -Ju'ris_t_li_cﬁié_ﬁ
R 321 Gmﬂarmng Law

'Thm Deed and any dlspute ar C.|EIEH’! (:ncludmg nen- contrastual ciasputes [} cla ms} arising out' -
© of or In connection with it or its subjedt matter or formation shall ha gc}verned by and. ccmstrued'_-
in accmrdance W|th the e of Engiand ari Wa!as : . :

: 2.2 Jungdac’tmn

B Each ;:aar!;y urrevocably agrees thiak, sub;ect as pmwdecj 3:n=;law.fi ther z{sur’ts af England and Wales _
~ghall have-exclusive ;urisdlctlon over any dispute or claim {including rion-contragtual disputes -
el ciaama) arising out of or.in-connection With this’ Deed or its subject malter or formation,
" Nathing .in this clause shall lirnit. the fight of the Chargee o take proceedings against the
Chargar in-any other court of competent jurisdiction, not shall the taking of procesdings in any -
one or more jurisdictions preciude the taking of proceadings | i any other Lrisdictions, whethea'
' ccmaurrently ar nm i} tha extent permltted by the law of such. othar Lmsdncztson

aza. _Other Sewace

“The Ghargnr irrevocably consents 19 k=h process in-any legal aclion or pmoeadmgs uncler ;
claliss 32.2.-béing Served on itin actordance with the provisions of this Deed relat:ng to service.
- of notises. Nothing cantained ‘i this- Deed shall affect the rzght ta serve pronass in.any ciher-'
“manner permitied- hy Iaw

“This document has bean emcuted asa deer:i and iz deitvered and- takes affact cvn the date stated at the- :
. beglnmng of it '

e m
VA GAEAREAE '



Schedula 1 - Real Property

Part 1 - Registered Property

Part2 - Uﬁ'regiéte'réd Property

The leasehold property siluate at-and known as the Catefirig, Conference and Bangueting
areas Univarsity of Bolton Stadium {fofmerly the Masron Stadium), Burnden Way, Horwich,
Bolton, BLG6 8JW being the subject of ap underlease daled the same date as this Deed and

- made between (1) Bolton Whites Hotel Limited (In Administration), (2) Andrew Hosking, Michael
- Kiely aird Sean Bucknall (as ;omt administrators of Bolton Whites Hotel Limited) and (3) FVWL

Hotel Limited

The leasehold” prmperty Slfuae 2t and known &5 Bolton. \thtes Hotel, De Havilland Way,

- Harwicti, Bolton, BLB 8SF being the subject of an underlease dated the same date as this Deed
. -and made between {1) Bolton Whites Hotel Limited (In Adminisiration), {2) Andrew Hosking,

104530595

Michae!l Kigly and Sean Bucknall (as Jf)mt administrators of Bolton Whites Hotel Limited) and
{3) FYWL Hotel Limited

BT



Schedule 2 - Relevant Agreements

MNone

1i53049,6 k)



Executed as a dead (but not delivered until the
date hereof) by FYWL HOTEL LIMITED acting
by a director in the presence of:

Signature.

Name: FRRCHTEL. Beasiey
Address; S, S M&MC’I J’{. .
MCE. e UWQ

Oeeupation: (XSUL C‘Tﬂ‘l{“

Executed as a deed (but not deliverad until the
date hereof) oy NICK LUCKQOGCK in the presence
of:

Sighature:
Name:

Address:

Qceupation:

1045 2055.5

Director

)
)

39



