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Registration of a Charge

Company name: AMAX CONSULTANCY LTD
Company number: 11864164

XBATMJIKZ

Received for Electronic Filing: 30/07/2019

Details of Charge

Date of creation:  23/07/2019
Charge code: 1186 4164 0001
Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MSB SOLICITORS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11864164

Charge code: 1186 4164 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd July 2019 and created by AMAX CONSULTANCY LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 30th July 2019 .

Given at Companies House, Cardiff on 31st July 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated
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DEBENTURE
between

Together Commercial Finance Limibed

-anth

Amax Consultancy Ltd

We hereby certify that this
is a yifs copy of g original

S B OIS
/ Priority Law Limited

Prioriy Law Limited
Friorily House
22 Chureh Street
Wilmslow
SK9 1AL



! i Wa hereby certify that this

is a vie copy of the original

whilm B G LD L
23.00- 201K . 7" Priosity Law Limited
THIS DERBNTURE s datadd ard made belneen:
{13 Arnay. Covsuttancy Ltd (11884184), 8 sompany sagistered in [England and Walss] whose reglistered office is 300 51

Marys Road, Gerston, IVERPOOL, L18 ONG (e Conpany’: and

& Tegether Commendal Firmance Limited, irading a5 Togelher, [oompany number Z0588), = oornpeny magistered in
England and Wales whoss registered office Is ot Laks View, Lakeside, Cheadle, KB 30W (the Landar.

NOW THiS DEED WITNESSES and B s agresd and deciared as follows:
8 Covenant to Pay

Tha Cornpany hereby covenaris that 1t will en demend in viling reade to the Company pay oF dischangs o the Lander sl
manies and labifies which shall for the time being {and whelher on or ot any time sfer such dernand) be dise, i oF
ncumed In whedseewer manner jo the Lendor by the Company whether aclually or comtingently and whether sobaly of ity
with any other person and whather as grincipal or sursty s whethar or not the Lender shall havs hean an original pardy is
the relevant bansndion and including Intersst, discount, commission and other lmwial charges of expansns which the Lander
ey chargs in respost of such matlers ar for keeping Bhe Company's account and so that inerest shell be oomptterd and
carnpuunded secording b0 the usual paotics of B Lender as well after as baform any demand mada or jusigement oltsined
under this Debenture. W the Cowpany fells o pay on darmendd any swn dus and payebis under this cleuse 4, e BTy
cremled uhder this Deberdure shall be rornedistely enfrosable,

2. Darands

A dawnand for paymeet of ary other demand ot aolive under $is Dabeniure may be made or given by the Londsr by Bttar
askiressad o the Gompary and senl by post of fax & or il at the regletered ofioe of the Company or Bs existing or last
ko place of business {or Fmons than one, any one of such places) and o thet such demand or nolios I cent by post shell
bt shmarrd b have besn made or given st noon on the dey following the day the letter was posted or F esnt by fav ot M lime

of tranrvaission.
k% Lharaing Frovislons snd Nesative Plados
3.1 The Comrgany 83 logel and benefichl avesr i with Tl it guanentee hareby charges with e payrent or discharge of all

raories and Hebiiies horaby covenanisd to be paid or dischargad by the Cemparny:

AR by way of lsgal racnigege ol the froshol and sasehold property of B Company now vested in ¥ whether of nat
e Bile v R s registorad ot the Land Registy including that which in described in the Schedule o ihis Debanture
togather with ol bulldings and fdures (rolufing trade and terants fturss) now and subsenpenily on such
propetly and alt plard and machinery now and subsaguently annexed fo such prapaty for whelsver purpose;

3Nz by way of fived chwrge all fraehold and fsasehold property subsequently belonglng to the Carpany ogaler with
all buiidings and Sxures frohuding tade and tenants fxbures) on such Dropery and all plart and machinery
snnded to such properly for whotever purpnsa;

343 by way of fad charge off inerests not affectively chamgad by the preceding dlauses of this Debentms now ar
subseduently belonging e the Company In or over Jard o the proceeds of sale of lened el liconoes now or
aylasquently held by the Somparny to anfer upon or use v and the bensft of ail other agracments redating to
fandd o which the Copeny s or may bacome paedy of otheraion eritled and 2% tede and lerants Retures plang
and mashinsry now ond subssquently snnexed for whalever purpose o 28 feahold and lsssshold proparty en
iefiorast in witich stards shovged wwler tiie Debonue;

314 by way of fred charge sl the goodwdl and uncalied sapital for the lirme balng ol the Cormpany;

348 by vy of Rund ohasge alt stocks shares and ahor securfies now or subsequently ownsd fwheiher ot law or In
equity} by the Gompany and ail rights and Interests of the Company it and oiaims under oil polices of nserance
s asslranee now o subsequently eld by or inuving te the benafll of the Company;

até by waiy of fined charge all patent, rade marks, potent epplications, brand names, copyrights, rights in the nature of
vopyright, registered designe and other inellectusl prapedy rghts and agresmenis relating to the use by the
Gompany of patents and Fade merks o which the Company & now or may subseouently becowe enditied and sl
agresrents under which e Company s row of mey become entitled to B paymont of sy myally fee or simiar
income,
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547 Ly way of fied chargs ail book and other debis of the Company whether now or subsoguently exsing and
whether pressnify payable o subssouenty faling dus for payment and ol nohts and claime of the Company
agaiest thisd parfies now or subsequently exlsting and capable of being satisfied by the payment of money {save as
charged under sub-ciause 305 of this Debenturs) provided that such ool nnd other delds shal he peadd e the
Cormpany's account with the Lender ond that the Company shaB rot vharge ofF assign o purpert fo chasge or
assign the same in fovour of any other person and shedl ¥ cslled upen o do so By the Lendsr swecite o logat
assignmet of such book and other debis to the Lendor

348 by way of foating charge 2 the Assels whatscever and whamsoever not effeciively charged by the preseding
shauses of this Debeabum by way of fxed charge incading delthout Sritetiony any ranovable propedy of the
Lompany sfusted in Scetiand and any Asssts Bilflng wWithin any oF fhe fypes mentioned in sub-clmas 313 fidd
337 (nolushve) shuated in Scodand b g0 that the Cormpany is et i be st fiberty o creats, sthenvse than In
Tavanr of the Lender, any morigags of foed of fivaling chargs o7 sther sseunty upon and so thst no Hen {piher than
& len wising trough eperation of faw in the sedinary course of business) shall in any tese or fn fiy manney sriss
on of affec any part of guch Assels sither in piorily Io or pad pussy with B floating chorge created by fhis
Dabenture snd RAurther that the Compeny shall have no povwer wihout the consent of the Lender o part with or
dispose of any part of stch Assets oxoept by way of sale in e omdinary cowrse of is business,

This Dabarlure contalng 3 aualliyng foating charge and Paragranh 14 of Sohedyle Bt iha Iranlvency Act 1588 applies
to the Souting chargs creatad by or under this Desd,

The Lender may from s 1o fme by nolice in wiling 1o the Company sonvest fhe foating charge created pursuant o sub-
chavee 3,18 Indo » fied oherge 23 moards any Assels chergad by thet sub-clausa s spucified In any such nofics and such
fioafing charge skall aviomslically be converiod inte a Fed chargs:

334 fn maspect of any Assels which shall become subjed o o flxed shamge in favour of any othal pemon of to =
disposdion oihwralse fan by way of sale i the ordinary counse of the Company's business imrpedistaly upon such
charge or disposiion; end

352 in respoct of all the Assets terehy chargad, i ang when the Company shall seass e cary on ushessorio be a
going oonoem;

butl 20 that this sub-clause 2.3 shall not apply io sy Assels situated In Senting,

The Company ahall ool witheu! the previous willien sonserd of the Lehdar create or prport or aftemnpt i wieate any
muoitgage, charge or sncumbmnce of say Fachold er leasehold propetty of he Company or any sther Asset sublect 1 a fived
shags under this Dabentune nor in any way dispnse of fhe eqully of mdomation of sush charge of any iterest in sush sharge
and the Cumpany heraby appliins @ the Chiet Land Rogistar for 8 rostiotion o be entered on the regicdar of %ile of af
prasent and futute reglsternd Feshold and leasshold property of the Sompany in the followdngg berme.,

“Me disposiion by the proprietor of the reglstered esiats s to be moiskred withoul & willan consent sigrad by the progriefor
Bor the droe baing of the chame deted i fovnie of the lender refermed W inthe chasges rapintnr.”

The Compary shed, sublect to the rights of any prior morigages, depoei with the Landar, and the Lender during the
cantintanoe of this securlly shell be anfitied fo hold +f deeds and doowmants of tie refating to the Compary's fresheld,
teasahold and hafable poperty and siocks shares snd other suciriins and all policies of insurancs of sasufance.

The Sompany shal on darend in witing mee @ the Corpany by ihe Lander ot the cost of the Dompemys

3814 exacite & velid lagal motgage in such form ae the Lender rmay Teasonebly require of any freshold of teasshol!
property presenfly helonging 4o %o Company wivich is pot by this Deberture sffocivaly charged by way of lagal
medgage and of any feshold o sascheld propuesty subsequenly soguired by the Cninpany;

382 sxecute and deliver 2 stendand securlly or other valld fwd secwrly acceplable fo the Lendet over any othar
property, nd and ildings whenever they may be sihusted;

3E3 axatte a valid fixed charge of assignment or other Term of sacurlly In such foary &5 the Lender Ry reswonably
raquire of any Asset subjeat fo a foaling chage under this Debwnhre, and

364 o srd cono in &l such other aots or things e the Lender may deam nedarsary o vest in the Lender s to all
or any of the Assels,

Any fiwed mottgege charge or sther sscurlly subsaguently created by the Compeny in Gvie of e Lendsr shall have
pritily oer the Soaling chesge sreated by this Debantur except Insefur as the Lander shall declare olfwmwise, whether ol o
aftnr the time of creation of such fived sesurlly,

The Corrpany shall pay as the Lender may direct all monles which & may recelvs in nesped of any policies of insurancs or
assurance royvallies of book of ofher debds or any ofher of the dghts and clalns charged fo the Lendsr undsr sub-clauses
15, 318 and 517 and urtd such payment heid 2l menias 2o recaived upon tust for the Lander and shal not without e
prior wiltten consent of the Lender chargs, foctar, discownt oy assign any of polivies, wvalties, debts, Aghis or clalms in favour
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Lianiinalg Securty

Thin ssourly shal be a conlinuing seowrlly o the Lender noteithslanding ary selement of acoourg o othes mater or thing
whigtsoever and shall be without prejusdios and in addflisn fo ahy sther sighl, rermedy o sesurity whaether by wey of morigage,
aduitabls charge or otherwise which the Lender may now or 81 gay time subsequently, o bt for the sharges cealed by bk
Dhg bemburs would have on of In raspact of the Assats or any part of the Assols Ror o7 in respect of the moniss sacured by this
Pebertira or ary pa of such mondes,

Cinrdirmang Obilnationg of the Cormuary
The Cormpany hersby covenanis with the Londer et the Gormpeny will:

5.4 keen i huildings and 28 Txlures and Bidags, pien, machinery and other +Bects In good e subsianal mpal and
in gued working ordsr v condtion and will malintaly sl suh Insurances a% are normaily maintabed by prudent
sormpanies sarying on shriler businesses and In pavtiswlar will ours ared keop Insuaed such of & Assels as ams
irstrabin with an insweros offioe or undenyriiars 1 be approved by the Lendsr in willing from S to tive Inthe
narae of e Compary with B inlerast of the Londor noted on the polloy or af the option of the Londer In % jobt
rarves of the Sompany and the lender againet lese ur damags by fre and such ofher dlsks fard with the policy
soptaining such provisiors for the protection of the Lended) a3 the Landes may from time to Sme reguire i their il
sephacarent value for the e badhg.

B8 pay all prordurs and othey moniey necossoery Ty offecting and keaping up such lnsisanoss within ane weak of
the sarme becoiming due arl will on dermand prodouse to the Lendsy the poliey or pedcfes of such inswranes and the
receipt for svery ssich payinent,

¥ the Jerapany shall maks defaul in keeplnyg such hulldings, Betures, fildngs, plar, machinery and riher affecs in good
and substendal repal s in good working onder ad condBion, or b afieciing or Reeping Jp stk Insunences, the bender
reay 25 B shall think @t rapalr and keep 10 repal such bulldings and othar Assels, or any of them, (with the right for such
surposs elher by Besl orby bs agenis to erder upon the froehol! and Isssehold propwty of the Sompany) or offect o ronew
sy such hsuranmus,

The Lepsior shall be entitfed to be pald B procssds of any such polioy of insuanse {oher then in mapest of amploven’ oF
pasblie Hablind and the Company hereby vevecably buiiuds any Insurer It resped] of sy such polioy o pay sueh procesds
i the Lender and undertales fo the Lender fu issue such further insiructions o thet affect as the Lender may requirs.

All monies rocobaed op any nsdranss whatzoever {athey thae those spoolfied in dause 5.3 shall 2 the Londer roquiras be
apolied eithar b reking geod the s of demage I resoect of whichy the rmoney is receluad oF ity or foweards discharge of the
Fraunibes for the e belng securasd by s Deberdure.

The Corpsay will perelt any authorised represerdethe of the Letdar st ol reasorable Bimes o arder upon any pail of the
froabald sl tensehuld woeperty of the Company and of any other poperly whare the Dompany may be sanving oul any
cisrdact or ather vaorks,

The Company il of ol fres obeerve and perfoms and ensure the obsorvancs st serforrmance by sy other pemon or
cornpany of any tme scsupying the feehold and hasebold proparty of the Company of sy part of sach provatty, of ail
reairictive gaedl other covenmnts fo which such pperly o any srt of such properly may from time 1o tirme be subjedt, =il
abfipmtions on the pat of the Compeny In any lease o teneney agsesment, all bulldien moudetions and other restriotiong,
eomiitions and stinulatons Tor the tae baing fecting such propedy, or any pavt of such propeiy, o the use oF enivyrnend of
suich property and pevite i the Lender on retsest such svidanoe of suech obsercance or parforrmanss s the Londer on
reuusEt sich evidence of sush ciservance or patfiermence a3 the Lendey shed reguire, and within three days will deliver 1o
e Larsder any notice oF proosedings sarvad by sy Rrdlond and eelating o sny alleged bresch of the o of the relevard
taase or W0RanGY.

The Compeny will on regiest pioduce o or provide for the Lander such docurmenis o infonmadion relating to the Feshold
and assheld propety of the Cornpeny o3 the Lender shall mouis.

Anpoictrent aod Powers of Beveiver

A ary Hme afler e Lender shell have demerded payment of any monles seoussd by this Debenture G whether or not
the Cormpary shall bave bean glven sullichent or aay Hms b which 1o salisly such demand) or the Company Sl o ahearve
oy parkaitn any of the covenants or provislons condeined i tis Doberduse ot {nofedhetindng the teims of any othar
agrasmend betvaen the Compeny and he Lander axcapt In the cose of an sxpress exclasion of s provisien by referenos jo
this Debenturg} afler any step & hen (heluding, withes Sritelfion, the making of an application or the ghdng of sny notios)
by the Company o by shy other person lo appodd an sdvinishrator Iy respaat of the Company or to appoint o louidstor,
brustse, receiver or similer officer o the Company or any part of Bs Assels, or i requested by the Company, fhe Lerdar nay
appoird by witing any porsen of poysis o be oo stminkbelar of the Cormpany (the Hooolver” whish sgwession shall,
whets the condewt 50 admils olude the pured and any substited adminisielor and so that where mots than one
admirisirator i apoolasd they shall have powey o 2ot seversly uniess ihe Londer shall In the spoolrment soeclfy Yo the
contrary) of all or any sart of the Assels charged by this Debenlurs, Such zn appoinbrest over port only of the Asssts



6.2

&3
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7.1

wharged by this Dobenture shedl not praciuds the Lender from making sny subsoqusnt sppointmend of = Receivar over any
part of e Aszels over wiish en appointment hos nit previously been made by the Lander,

Trwe Lender may from: tene to fime delenoline the rerunerstion of the Reosiver and may (subject to the epolication of
Seclion 45 of e melvency Act 1988) rermove the Reoslver from aif or any part of e Aseels of wiich he is the Reoober apd
et any tre afier the Recelver shal have vaeated office or coased 1o et In respedt of any of the Aszels appairt 8 fudher
Raooehur over all or any parkof the Assels of of the pertthereof in respect of which he shaill heve ceesed io ach

The Feceiver shall he the agent of the Company {(which shall be solely liable for the Receiver's acs, defaulls and
rarrureeation} urless snd unlll $he Company goes into lquideion after which the Recsiver shall sct as prindipal and shall net
pavoms e agent of the Lender and shall have snd be artitied o sxerdiss In relation to the Cormparry sl the powers ssd out
in Ooheaduls 1 to the Insohvency At 1685 and in petieuler, by way of addiion to, but withe? hevaby lmiting such powers {and
without prajudios to s Lenders powers) the Recefver sholl hevs powerts do the fallowing things narsely:

5 ] fe take possassin of colloct and get in all o sny part of the Assels and for that purpese te take any progasdings
nthe Compmny's nerne of othendss os he shed think

B3R T DRTTY on of conor in saitying on the Company's business and mise monRey om the Lender ot wihers on the
senurfy of Al or any pan of the Asesls,

553 i sall, et antor lerminate surender o io snoept surrenders of bases of lenancise of any pert of any intsrest in
any propeTy the Dompany may than fold, I sush e et and on suchlems es be thinks &

8,34 I commenne andior complete any bullding operations on any properly the Company may than hald and io apply
for snd oblain oy planning penvissions, bulldng seguistion approvale and sny gther permissions, consems, of
Hoences in each oase 83 he ey in his sheolule discretion think AL,

8358 fo gred of aeoept options aver allar any pert of ihe Assels in such wanner and on aunkh s 55 he thinks B

BAE o tale, eoninue or defend sny pocssdings end el By arengemsnt o7 pomEroNise which the Lender or e
shall think A

BA7 o sevar any fxiuras from the property of which they form parl;
g3.48 o mede and offect ol mpalrs, Improvernenis and nsurances;

538 fo enter inte bonds, covenants, coneritmants, gusratsss. ndemnities and Bke matiers and make 28 payrents
nsndad i effect, mainizin or selisfy the same in relalion o sny property the Company mey then hok:

8318 afoct sunh sumnces of o in conasction with any proparty e Compeny ray then hokd 35 he siall in his
absohte discratinn fhink it

#6319 o appoint rranagers, officers and agents Tor any of the abowe prposss ol such saleries or other bask of
ramunaration as the Recelver may defennine;

8392 o oall up any of the Tompany's uncalled caplal,

8313 fo promote the feveltlon of & subsidlary company or companies of the Company, so thal such sulwhdiory may
purshase, lkase, foerss o ctherwise acquire itoroets in all ar amy parl of the Ansaly;

B34 o axsrlse all wing and other rights attaching to stocks, shows and other securities owned or Beld by the
Comnany;

5.5.48 to medesm any prior encembrancs and to approve s sattie and dischange the aocounts of B sncunbranoer, the
aoouurds 50 appraved, setfied andior discharged belng {ovcapt in the case of manifest ome) cundlusive and
bingding o0 the Company and sny monies belng peid in respect thereof being an sxpense properly incured by the
Hacalwar

B3.18 v do sl such other acts and Hings 5 ray be considered by the Receiver o ba incldantal or conducie Io any of
e rratiars o powem spesiied or refermed to in this Debenture or athenwiss Inclderts! or conduche fo the
prsermion, irprovernant of realisadon of the Asseis,

A poreen doaling with the Recabver in good faith snd for value shall not be concerned o anguire wiedher tha Racalver ia
valkly nupdinted or acting with in his povers,

Inderrniy

The Gompany shall indemniy the Lender wrd eseh Reooiver, and thelr mepeuive empbvess ond agents ageingt 2l
abiites, costs, expenses, dermages and losses fncluding but not fnlied o eny dies), indinest o conssousntia) lossas, bes
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104

of peoff, loss of repuiiation and ail interest, penaliies and legal costs (caloulated on o fell indermnlly basls) and ol other
profssional costs and expenses) suffered or lourred by any of tham arbing out of or by sonnedion with:

FAR the sxerciee or pyperted exercise of any of the vights, powers, authorities or dismetions vested in them undar this
dead or by baw I renpect of the Sesets

A ) taking, holding, profecting, peifecting, presening or enfarting {or sitempiing to do 5o} he secunly constiuled by
this dead; or

7.3 any defaull ar deley by the Company In parferming any of 15 obiigations undey this dand.

This clause 7 may be enforeed by any ermployse or agent of B Lender or any Receiver, subject to and In sooomianoe with
the provisions of the Dondraols {Rights of Thind Parties) Aot 1588,

Poweraf Afrnay

The Company hereby revecably appoints the Lender fehwether o1 not he Racsiver has beon appeinted) and albo {as a
saparsie appeinimeni} the Recelver severally the Allomey and Afiomeys of the Company for the Company it in s name
and on Bs bebwll and a6 Hs act and deed or olhervies to mmoite or seal and deliver snd othervize perdect sry desd, bond,
ayreatrent, irshument ar acl which may be desmed peoper Tor any of the purpesss spociied in this Deboenture and to comvey
o trensfer 2 begal ostale W any purchaser of any freehold basehold or heritabls property charged by this Deherure.

Spplication of Proceeds

Adry monies teseived under the povesrs confernad by Bhs Debenture shall soject tn the repayroend as Bt us necebsary of sny
stelms having priory o thiy Debenture be paid or appiied In the following order of grionity:

8.1 in setsfaction of all costs, charges amd expenses properdy Incumed and payments praporly made by fhe Lender o
e Recebvar and of the rermuneration of the Racelar,

B2 in oF towards satiefackon of the moniss outstanding and sscursd by this Debaniwe in such order a5 the Lander
ey ol e desrelion reguire;

B3 a6 i the surphes [ anyd 1o the pevson o permons entitled o sueh sumlis;

Provided that the Receiver may ratain any meniss In his hande for 2o long as he shall ink f end e Lenderisako s be &t
ibenty, without prejudive o any other rights the Lender may have af any e e fom B o time, 1o place and keep for
such time as e Lender may think eruterd any moniss received, feoovared or realiad under or By virtee of this Debanture,
it of at 8 seperals of suspRnse accours o the oredit either of the Company or of the Lender 23 the Landar shall think &
without sry interrmdiats obligution on the Lender's part to spply such monks o 2ay pant of them in or towards the discharge
of the rrosies dus or ewing 1o the Lender by the Company.

Daall ih Charas
Ciurbng the sontinwanoe of this securty:

811 ne sietutory o ether pover of grenfing of agresing &b grant o of aeoapling o agieeing 10 accep sumsnders of
leasns of lenancks of the beeheld and leesehsld propedy charged by this Dehenfure or any part of & shall be
capable of boing sxemised by thes Company withewd ths plevious vwillen consent of the Lender;

2132 e Gempany shall not be entiiied to paat wih possession (mtheradss than on the defermination of oy leass
toranoy or Beones) of any property changed by this Debenbae o to shams the socupetion of sush property with any
oihET pBBen oF PUISeTS OF o suremiar oF Ukt to swrender o7 permil i be forfelad the lease of any lensahold
praperhy charged by this Deborture without such consern,

Baclion 83 of e Law of Propeiy &0t 1523 dealing with the oonsolidation of mndgenes shell nol apply o 88 securlly.
Powear of Sale

Eection 102 of the Law of Propery Aot 1825 sbwi not opply s his Debordire bt e sietviory powsr of saje shell as
babaeen the Lender and & purcheser from the Lendsr arse on and be eoprciiable « sny Bme afier the exooulion of this
[ebeniure provided that the Lender shall nod evercise sush povaer of sale untl puymont of the monies secured by this
Debanbirs has been dermanded or ¥ and when the Company Tails to obsorve or petfumm any of the oovenants or provisions
ooniained in this Debanlure of an ordsy b rade for the campuisory purchese or requsition of any freehodd or loasehold
property of the Company or amy prior shoumbsanosr seicises any of B3 powens o7 inetibrles procesdings o srforce s
security of ¥ the Company enlers inte any armngowmert wWih s credibns or & recoiver, sdministetor, administiralive racelver
oy Houidstor is appointsd over 28 oF any pat of the Assels butthis moviso shall not alfect a puwrchasey of put him upon Tnoquiny
whether such clamand or aprointmant hies boen validly maide.
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The statulory pawers of sale, leasing and accepiing siirenders ewsrcisabie by e Lengler under s Debariurs ase hemby
exiended o 23 i suhodse the Landey whether In s oom name, o it ihet of the Company, I geand e leese or losses of the
whala of any part o parks of the feshold and eesehol propedy of te Company with such rights relsting In olher parls of
such property andd conteding such oovensrds on the pan of the Company and geverelly on such tenvs angd condilons,
Grecludivg thee pasansnt of morey 1o o lesser o faned on 5 surendst), and whather of ot o 3 premmninm, 23 the Lendar shall
Hhind i

All sosts, charges and experses nsunmd under this Dabenture by the Lamder and ol other monles paid by thy Lenter or by
the Recelver in perdesting or othersdse in connection with this Deberdure of in respect of the Asssts. noluding @t withow
belng reslisted o) all movdes sxpended by the Lender undsr this Debanhure and all costy of the Lender fon an indemnily
banis) of all prodeadings Tor the srforcoment of this Debeniurs or for obiaining peanerd of monies socured by His Debanture
oF avislng out of or By connecon with te acts authotised by Clause § of this Debanture shall be mecoversble from the
Company a9 2 Jdebt amd may he debiled fo any asoount of the Company and shall bear hisrest acoondingly and shall e
eharged on the Assets.

Urminhorsed Trensactions

O reosiving nofios that the Company Tes sncumbeisd or disposed of the Assels or sny pant thereo! the Lorwlor shadl be
eniitfed to chse e Company's en current acoount or aoosunts and fo open 8 now aotount or aooeuats wWih the Company
andd (aithesd prejudioe te any right of i Lender ko combine scocunts) no money pald In or caried 1o te Sompany's orsditin
any such mew gosourd shall be sppmpisied lowards o have the offect of disnharging wry part of e armount dus o the
Londer on any sush olosed aeoort. I the Lareler doot not 4fan & new aocoEr of accoeunds inmadisiely on recslpl of sush
reodivas 1t shall neverthelass bo freated as 8 hed done 3o ol the Sme when ¥ seelved such nedios and se o that Bre
payrards made by the Sompany be the Lerder shall be credited or be bested 25 having boon crodie 1 sush new socount
o prcowds and shell nol operste o redice the amount dus Fom the Company o the Londer et the e wher B reosives
suh rdos,

Righs of Seboff

The Company sgrees thet any monies hald By e Lender or owing from Hive 1o Uirs. by the Lander o the Company may be
miained 55 cover for and at sny Sme withowt notioe o the Doropany applied by the Lender n o towanls paviment or
satisfardion of any monies or Hebillias nowe or subseouen®y frewn firre o Sme dus owlng o incurred by the Sompany to the
Lender in whabsoower roanner whalher prosenily pavaide o nol whether actually or contingently whather solsly or jeinihy with
aryy othar persoys and whether as principel or suraty,

bdurrmion to Thind Paries

The Lender may from ime 1o tire Seel from ey other person having dealings with ihe Sompany such nformation about e
Corrpany and is afals s Be Lender may think M and the Comgeny bomby authorses swd reaussts any such pomon to
provide sy such inforrnalion i the Lender and agrees tn praovide such futher suthoity In this regad o3 the Lendar ney from
time o thne reaguine.

Srmoambarey Invagtination

The Germpany snall ! s own cost =t ey e ¥ so reguesiod by the Lander sppoint an scoountsrnt or i of scoounbants
noininaied by the Lemder to vestigele the Bvencial ofalrs of the Compeny andfor sny subsidiany of the Company and report
ity sush Rranokd sffais fo ke landsr ared hereby authoriess the Lender ¥saf of any tns o roole such appoldroand on
bebeif of the Dompany or on 85 cwn sooount 85 I sheld fink B, and by svery such case Be foes arel eupenses of such
accuustant or o shall e peld by the Company and may be paid by the Lander on belalf of the Company ard the Lender
ey aither at the dme of such appoldrent of subseduently gusrantse payment by the Company of sich fees sna spensas,

Cetifieale of Nonlonbiavention

% is hemby cariified thet the secwity cmated by this Debenlise both in respect of Meeholl and lbasaholt property of which
the Compeny & ropistered at the Land Ragalry as propristor and sthersdse dess nol cardrgvens any of the povisins of the
Mawwsmndem and Sdicles of fAssoclation of the Sarmpany.

Third Parke Righis

A person whi s ool 2 paty to this Debenture shall have no vight snder the Confaoks (Rights of Thied Pardes) Adt 1999 to
enfures sny e of this Dsbantise. This devse dose not afferd sny dght or rmrmady of sy pason which sxlsls or b availabie
sthenyiss than parsuant to thet Act.

Further Provisioms

The Lendsr rray from e 1o Sme walve any roach of this Debarbire or grant aay time o ndulgense it the Company
without sffecting e Landar's righls, powers of rotradine,
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