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TROY HOMES (BICKNACRE) LIMITED

BALANCE SHEET

AS AT 31 MARCH 2023

Current assets
Stocks
Debtors

Creditors: amounts falling due within one

year
Net current liabilities
Capital and reserves

Called up share capital
Protit and loss reserves

Tolal equily

2023
£ £
8,349,333
596.648
8,946,201
(9.815.907)
(869,706}
100
(869,806}

(869,706}

2022

5,506,067
100

5,506,167

(5,843,630)

(337,483)

100
(337.583)

(337.483)

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisiens applicable to companies

subject to the small companies regime,

The [inancial statemenls were approved by the beard ol dircetors and authorised [or 1ssuc en 292 Seplember 2023 and

are signed on its behall by:

Richard Werth
Director

Company Registration No. 11823769




TROY HOMES (BICKNACRE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

Accounting policies

Company information

Trov Homes (Bicknacre} Limited is a private company limited by shares incorporated in England and Wales. The
registered office is The Bachelor Wing, Warlies Park House, Horseshoe Hill, Upshire, United Kingdom, EN9
351

Accounting convention

These financial statements have heen prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of lreland” (“FRS 1027} and the requirements of the Companies Act 2006 as
applicable to companics subject to the small companies repime. The disclosure requirements of scetion 1A of
FRS 102 have been applied other than where additional disclosure is required 10 show a truc and Fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statcments have been prepared under the historical cost convention. The principal accounting
policies adopted are get out below.

This company is a qualilying cnlity for the purposes ¢ FRS 102, being a member ol a group where the parent off
thal group prapares publicly available conselidaled Onancial statemenls, ineluding this company, which are
intended to give 4 true and fair view of the assets, liabilities, financial position and profit or loss of the group. The
company has therefore taken advantage of exemptions from the following disclosure requirements:

*  Section 7 “Statement of Cash Flows™: Presentation of a statement of cash flow and related notes and
disclosures;

® Section || ‘Basic Financial Instruments’ and Section 12 *Other Financial Instrument Issues: Interest
income/expense and net gains/lasses for financial instruments not measured at fair value: basis of
determining fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair
value changes recognised in profit or loss and in other comprehensive income;

*  Scction 26 *Share based Payment”: Share-bascd payment expense charged to profit or loss, reconciliation
of opening and closing number and weighted average exercise price of share options, how the fair value of
options granted was measured, measurement and carrying amount of liabilities for cash-settled share-based
paviments, cxplanation of modifications to arrangcments;

®  Scction 33 *Related Party Disclosures™ Compensation [or key management personnel.

The financizl statements of the company are consolidated in the tinancial statements of Troy Homes Limited.
These consolidaled [inancial statements are available [fum its registered ollice, The Bachelor Wing, Warlies Park
House, Horseshoe Hill, Upshire, United Kingdom, EN® 351,




TROY HOMES (BICKNACRE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.2

13

Accounting policies (Continued)

Going concern
The Company is a member of a Group of companies headed by Troy Homes Limited (the ‘Group™).

A1 31 March 2023, the Group had net assets of £3.7m, having made an operating profit in the vear of £2.3m and a
breakeven position after interest and tax.

In considering the adoption of the going concern basis to the financial statcments, the directors have preparced
loreeasts [or the Group.

The forecasts or 2024 and 2025 includes only sales in respect ol specific sites (rather than ffom sites yet Lo be
identilicd). Consistent with the nature of the business, the directors have long term funding in plage. The main
bank facility and loan notes do not fall [or renewal until 2027 and certain other non bank loans full for renewal in
2025, Where necessary further funding could be obtained from shareholders,

The Group strategic report includes a summary of the risks and uncertainties facing the business. The most likely
impact is considered to be delays in completions and pressure on sales prices. The directors have therefore
performed sensitivities on the forecasts and are satisfied they have sufficient reserves and finance to continue to
operate in those circumstances.

Accordingly, the Group is ahle to meet its debts as they fall due and the directors have prepared the Company
accounts on the going concern basis,

Turnover

Turnaver is recognised at the fair value of the consideration received or receivable for the sale of properties and
construction activities arising in the normal course of business, and is shown net of VA'L and other sales related
taxes. The fair value of consideration takes into account trade discounts, scttlement discounts and valume rebates.

When cash inflows are delerred and represent 4 (inancing arrangement, Lhe fair value ol the consideration is the
present value of the future receipts, The ditference between the fair value ot the consideration and the nominal
amounlt reeeived is recognised as mierest income,

Revenue from the sale of properties is recognised when the significant risks and rewards of ownership of the
properties have passed to the buyer {arising on legal completion}, when the amount of revenue can be measured
reliably, it is probable that the economic benefits associated with the transaction will flow to the entity and the
costs incurred or to he incurred 1n respect of the transaction can he measured reliably.

Revenue from contracts for the provision of construction services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimared reliably. The
stage of completion is agreed with the customer following valuation of work undertaken.




TROY HOMES (BICKNACRE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

14

15

1.6

Accounting policies (Continued)

Stocks

Stocks are stated at the lower of eost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in
bringing the stocks ta their present location and condition.

Stocks held for distribution at ne or nominal consideration are measurced at the lower of cast and replacement
cost, adjusted where applicable for any less of service potential.

Al each reporting date, an assessment is made for impairment. Any excess of the carrving amount of stocks over
its estimared selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are alse recognised in profit or loss.

Cash and cash equivalents

Cash and cash cquivalents are basic [inaneial azscts and include cash in hand, deposils held at eall with banks,
other short-lerm liguid investments with original maturities of three months or less, and bank overdrafis. Bank
overdrafis are shown within borrowings in current liabilitics.

Financial instruments
The compuny has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liahilities are offser, with the net amounts presented in the financial statements, when there is
a legally enforceablz right to set off the recognised amaounts and there i3 an intention to settle on a net basis or to
realise the asset and settle the lability simultaneously.

Basic financial assets

Basic financial assets, which include debrors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted ar a market rate of interest. Financial assets classified as receivable
within one year are not amortised.

Classification of financial liabilities

Financial liakilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.




TROY HOMES (BICKNACRE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.7

13

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including ereditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised ar transaction price unless the arrangement constitutes a
financing transaction, whete the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial habilities classifizd as payable within ane year are not
amortiscd.

Dbt instruments are subscguently carmied al amorlised cost, using the elleelive interest rate method.

Trade creditors are obligations (o pay lor goods or services that have been acquired in the ordinary course of
business [tom suppliers. Amounls payable are classilied as current labilities i payment 1s due within one vear or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received. net of transaction costs.
Dividends payahle on equity instruments are recognised as habilities once they are no longer at the discretion of
the company.,

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs ate
required to be recognised as part of the cost of stock or fixed assets.

The cost ol any unused holiday entillement is recegnised in the peniod in which the cmplovee™s services are
received.

Termination benelils are recognised immediately 2s an expense when the company is demonstrably commilted (o
terminate the employment of an employee or to provide termination benetits,

Judgements and Key soarces of estimation uncertainty

In the application of the comipany’s accounting policies, the directars are required to make judgements, estimates
and assumptions aboit the carryving amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors thar are
considered to be relevant, Actual results may ditfer from these cstimates.

The estimates and underlying assumptions are reviewed on an ongoeing basis. Revisions (0 decounting estimates
arc recognised in the peried in which the estimate is revised where the revision atfeets only that period, or in the
period of the revision and [uture periods where the revision allects both current and [uture periods.




TROY HOMES (BICKNACRE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

3 Employees

There were no emplovees or stall costs for the year ended 31 March 2023 (2022 - nil) wilh all such amounts
bome by the parent undertaking, Troy Homes Limited.

4 Debtors
2023 2022
Amounts falling due within one year: £ £
Trade debtors 596,468 -
Other debtors 180 100
596,648 100
5 Creditors: amounts falling due within one vear
2023 2022
£ £
I'rade creditors 1,080 -
Amounts owed to group undertakings 9,812,809 5,841,632
Corporalion lux 18 18
Other creditors 2,000 2,000

9,815,967 5,843,650

6 Culled up share capital

2023 2022 2023 2022
Ordinary share capital Numbher Number £ £
Issued and fully paid
Ordinary shares of £1 each 100 100 100 100

7 Audit report information
As the income statement has been omitted from the filing copy of the financial statements, the following
nformation in relation ta the audit report on the statutory financial statements is previded in accordance with

s444(5B) of the Companies Act 2006:

The auditor's report was unqualilied.




TROY HOMES (BICKNACRE) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

7 Audit report information

Senior Statutory Auditor: Andrew Hulse
Stalutory Auditor: LHY Hacker Young

(Continued)




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



