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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11815801

Charge code: 1181 5801 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th July 2021 and created by OLD HOUSE GROUP

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 22nd July 2021 .

Given at Companies House, Cardiff on 23rd July 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED is dated
PARTIES

16 July 2021

(1) OLD HOUSE GROUP LIMITED incorporated and registered in England and Wales with company
number 11815801 whose registered offics is at 23 Crawford Street, London, W1H 1BY (Chargor);

and

{2 CAPITALRISE FINANCE LIMITED (company number 09571824), whose registered office is at
Jubilee House, 2 Jubilee Place, London, SW3 3TQ as security fristee for the Secured Parties

{Security Trustee).
BACKGROUND

Under this Deed, the Chargor provides securi

and liabilities to the Secured Parties.
AGREED TERMS

1. Definitions and interpretation
11 Definitions

ty to the Securily Trustee for all its presentand future obligations

Terms defined in the Facility Agreement shall, unless otherwise defined in this Deed, have the same
meaning in this Deed. In addition, the following definitions apply in this Deed:

"Administrator®

"Book Debig”

“CapitalRige”

"Charged Property”

"Equipment”

"Event of Default"

"Facility Agrasment”

"Financial Collateral

"Financial Collateral Regulations"

2153723352

an-administrator appainted to manage the affairs, business
and property of the Chargor pursuant to clause 5.6,

all present and future book and other debts, and monetary
claims due or owing to the Chargor, and the benefit of 4l
security, guarantees and other rights of any nature enjoyed
or held by the Chargor in relation fo any of them.

CapitalRise Finance Limited (company number 06571824).

any freehold, leasehold or common hold property the subject
of the security constituted by this Deed and references 1o
"Charged Property” shall inciude references to the whole or
any part of it.

all present and future equipment, piant, machinery, tools,
vehicles, furniture, fittings, installations and apparatus and
other tangible moveable property for the time being owned
by the Chargor.

has the meaning given to that expression in the Facility
Agreement.

the facility agreement dated on or around the date of this
Deed between, inter alia; the Chargor and Wilton Place’
Limited (company number 12762610) in. their capacity as
Berrowers, CapitalRise in its capacity as Agent, Arranger and
Security Trustee and the Original Lenders, for the provision
of the lozn facilities secured by this Deed, consisting of a
facility offer letter and Standard Terms, as the same may be.
from time to- time supplemented, amended, restated or
replaced.. '

has the meaning given to that expression in the Financial
Collateral Regulations,

the Financial Collateral Arrangements {No Z) Regutations

RO03 (51 2005/3226).
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"insurance Policy"

“Inteflectual Property"

"Investments”

"LPA 1825"
"Permitted Disposal”

"Permitted Securify”
"Receiver”

"Relevant-Agreement”

"Secured Assets"

*Securad Liabilities”

"Security Financial Collateral
Arrangement” '

*Secutity Period”

2183723352

each confract and policy of insurance maintained by the
Chargor from time to time in respect of its assets or business,
together with alf monies paid or payable in respect of that
policy.

all intellectual property rights, whether registered or
unregistered and including all applications and rights to apply
for and be granted, renewals or extensions of, and rights o
claim priority from, such rights which subsist ot will subsist in
any part of the world.

all securities or investments from time to timé legally or
beneficially owned by or on-behalf of the Chargor, including:

(i any dividend or other distribution paid or payable in
respect of such security or investment;

(i) any right, money or asset accruing or offered in
relation to such security or investment, including on a
redemption or sale thereof

the Law of Property Act 1925
any disposal expressly permitted by the Facility' Agreement.

has the meaning given to that expression in the Facility
Agreement.

a recaiver, receiver and manager or administrative receiver
appointed by the Security Trustee under clause 9.

any -agreement to which the Chargor is a party and which is
designated by the Securify Trustee as a “Relevant
Agreement”,

all the assets, property and undertaking for the time being of
the Chargor which are, or are intended to be, subject o the
Security created by, or pursuant to, this Deed (and
references to the Secured Assets shall include references to
any part of them).

all present and future obligations and liabilities 6f any Obligor
to the Secured Parties, whether aclual or contingerit and

‘whether owed jointly or severally, as principal or surety or in-

any other capacity (including without limitation those arising
under or in connection with the Facility Agreement or this
Deed), together with all interest (including, without limitation,
default interest) accruing in respect of those monies,
obligations or liabilitics.

has the meaning given fo that expression in the Financial
Collateral Regulations,

the period from the date of this Deed until the date on which

the Security Trustee is satisfied that all the Secured Liabilities
have heen unconditionally and irrevocably paid and

discharged in full and no further Secured Liabiliies are

capable of being outstanding.
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12

1.3

1.4

15

16

1.7

1.8

1.9

*Standard Terms” the standard terms and conditions which, together with the
facility offer letier to which they are appended, comprise the
Facility Agreement.

interpretation

The provisions of paragraph 1.3 of the Standard Terms apply to this Deed as if they were set out in
full in this Deed, except that each reference in that paragraph to the “Agreement” shall be read as 2
reference to this Deed.

Clawback

If the Security Trustee considers that an amount paid by an Obligor in respect of the Secured Liabilities
is capable of being avoided or otherwise set aside on the liquidation or administration of such Obligor
or otherwise, then that amount shall not be considered to have been irrevocably paid for the purposes
of this Deed.

Nature of security over real property

A reference in this Deed to a charge or mortgage of or over any Charged Property includes:

1.4.1 all buildings and fixtures and fitlings (including trade and tenant's fixtures and fittings) and
fixed plant and machinery situated on or forming part of that Charged Property at any time:

1.4.2 the proceeds of the sale of any part of that Charged Property;

1.4.3 the benefit of any covenants for title, security agreements, benefits, easements,
guarantees and other rights in respect of that Charged Property: and

1.44 all rights under any licence, agreement for sale or-agreement for lease in respect of that
‘Charged Property.

Law of Property (Miscellaneous Provisions) Act 1959

For the purposes of section 2 of the Law of Property (Miscellaneous Provisions) Act 1989, the terms’
of the Facility Agreement and of any side. létters befween any. parties in relation to the Facility
Agreement are incorporated into this Deed.

Perpetuity period

i the rule against perpetuities applies to any trust created by this Deed, the perpetuity period shall be-
125 years (as specified by section 5(1) of the Perpetuities and Accumulations. Act 2008).

Schedules

The Schedules form part of this Deed and shali have effect as if set out in full in the body of this Deed.
Any reference to this Degd includes the Schedules. '

Effect as a Deed

This Deed shall take effect as a deed notwithstanding that the Security Trustee may have executed it
under hand.

Security Trustee

The Security Trustee holds the benefit of this Deed on trust for the Secured Parties in accordance with
paragraph 20,3 of the Standard Terms.

Facility Agreement to-prevail

In the event of any inconsistency between the Fagility Agreement and this Deed, the terms of the
Facility Agreement shall prevail.

Finance Document

Thiz-Deed is a Finance Document.

Covenant {o pay

The Chargor shali, on demand, pay fo the Security Trustee and discharge the Secured Liabilities when
they become due. '
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32

3.3

34

35

36

Grant of security
Legal morigage

As a continuing security for the payment and discharge of the Secured Liabilities, the Chargor with full
title guarantee charges to the Security Trustee, by way of a first legai mortgage, all estates or interests
in any freehold, leasehold or commonhold property now owned by it, including the real property (if any)
specified in Schedule 1.

Fixed charges

As a continuing security for the payment and discharge of the Secured Liabilities, the Chargor with full
title guarantee charges to the Security Trustee by way of a first fixed charge:

3.2 all present and future estates or interests of the Chargor in, or over; any freshold,
leasehold or commaonhiold property {other than any such property effectively mortgaged
under clause 3.1},

3.2.2 the benefit of all other contracts, guarantees, appointments and warranties relating to each
Charged Property and other documents to which the Chargor is a parly or of which it has
the benefit relating o any sale, purchase or use of any Charged Property or otherwise
relating to any Charged Property,;

3.2.3 all licences, consents and authorisations (statutory or otherwise) heid or required in
connection with iis business or any Secured Assel;

324 all its present and future goodwill;

325 all its uncalied capital;

328 all the Equipment;

327 all the Intellectual Property;

328 .all the Book Debts;

328 all the investmenis,

3210 all monies from time to time standing fo the credit of its accounts with any barnk, financial

institution or other person, together with all other rights and benefits arising in connection
with each account;

321 all its rights in respect of each Insurance Policy to the extent not effectively assigned under
clause 3.3; and

3.2.12 all its rights in respect of all agreements, instruments and rights relating to the Secured
Assets, to the extent not effectively assigned under clause 3.3.

Assignment

As a continuing security for the payment and discharge of the Secured Liabilities, the Chargor with full
title guarantee assigns to the Security Trustee absolutely, subject to a proviso for reassignment on
irrevocable discharge in full of the Secured Liabilities:

3.3.1 all its rights in each Insurance Policy, including all claims and the proceeds of all claims
in connection with each Insurance Policy; and

332 the benefit of all other agreements, instruments and rights relating to the Secured Assets.

Floating charge

As & continuing security for the payment and discharge of the Secured Liabilities, the Chargor with full
tite guarantse charges to the Security Trustee, by way of first floating charge, all its undertaking,
property, assets and rights hot otherwise effectively mortgaged, charged or assigned under clause 3.1
to clause 3.3 inclusive. '

Qualifying floating charge

Paragraph 14 of Schedule B1 {o the Insolvency Act 1886 applies fo the floating charge created by
clause 3.4

Automatic crystallisation of floating charge
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3.7

4.2

52

The floating charge created by clause 3.4 shall automatically and immediately (without notice) convert
into a fixed charge over the assets subject to that floating charge if. '

3.6.1 the Chargor:

3.6.1.4 creates, or attemnpts to create Securily or a trust in favour of another pPETSON
aver all or any part of the Secured Assets (other than Permitted Security); or

3612 disposes, or attempts fo dispose of, all or any.part of the Secured Assets
{other than a Permitted Disposal);

362 any. person levies (or attempts fo levy) any distress, attachment, execuion or other

process against all or any part of the Secured Asseéts; or

363 & resolution is passed or an order is made for the winding-up, dissolution, administration

of re-organisation of the Chargor:
Crystallisation of floating charge by notice

The Security Trustee may, in its sole discretion, by written notice to the Chargor, convert the floating
charge created under this Deed info a fixed charge as regards any part of the Secured Asseats specified
by the Security Trustee in that nofice i

3,71 an Event of Default has oceourred; or

372 the Security Trustee considers those assets to be in danger of being seized or sold under
any form of distress, attachment, execution or other legal process or to be otherwise in
jeopardy.

Liability of the Chargor

Liability not discharged

The Chiargor's liability under this Deed in respect of any of the Secured Liabilities. shall not be
discharged, prejudiced or affected by:

4.1.14 any security or other right held by, or available to, a Secured Party that is, or becomes,
whally or partially illegal, void or unenforceable;

412 a Secured Party renewing, determining, varying or increasing any facility or coneurring in,
accepting or varying any compromise or sefflement, or omitting fo claim or enforce
payment from any other person; or

413 any other act or omission that, but for this clause 4.1, might have discharged, or otherwise
prejudiced or affected, the liability of the Chargor.

Immediate recourse
The Chargor walves any right it may have to require the Security Trustee to enforce any security or

other right, -or claim any payment from any other person before enforcing this Deed against the

Charguar.

General covenants

Negative pledge and disposal restrictions

The Chiargor shall not at any time, except with the prior written consent of the Security Trustee:

5.1.1 create, purport o create or permit to subsist any Security on, or in relation to, any Secured
Asset other than any Permitted Security;

E.1.2 sall, assign, transfer, part with pussession of, or otherwise dispose of in any manner {or
purport to do so), all or any part of, or any interest in, the Secured Assets (except for a
Permitted Disposal};.

513 do anything else prohibited by paragraph 13.2 of the Standard Terms.
Titie documents

The Chargor shall, as so required by the Security Trustee, deposit with the Security Trustee and the
Security Trustee shall, for the duration of this Deed be entitled to hold all deeds and documents of titie
relating to the Sscured Assets,
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5.3

5.4

5.5

5.6

57

5.8

Insurance

The Chargor shall insure and keep insured the Secured Assets in accordance with the terms of the
Facility Agreament.

Notices to be given by the Chargor

54.1 The Chargor shall on the execution of this Deed, and/or as so requested by the Secufity
Trustee from time to time give notice to each’

5411 counterparly to any Relevani Agreement in the form set out in Part 1 of
Schedule 27

5412 insurer under an Insurance Policy in the form set out in Part 1 of Schedule 3;

5413 bank or other financial institution with which.the Chargor holds an account; in
the form set outin Part 1 of Schadule 4,

and shall progure that each such counterparty, insurer or financial institution provides to
the Security Trustee an acknowledgement of the notice in the form set out in Part 2 of
Schedule Z, 3 andfor 4 (as applicable);

Registration of legal mortgage at the Land Registry

The Chargor consents to an application being made by the Security Trustee fo the Land Registrar for
the following restriction in Form P to be registered against its fitle to each Charged Property over which
the Security Trustee has a legal morigage:

"No disposition of the registered estate by the propristor of the registered estate is to be registered
without a written consent signed by the proprietor for the time being of the charge dated in

favour of CapitalRise Finance Limited referred to-in the charges register.”

Land

The Chargor shall promptly notify the Security Trustee in wiriting if i interids to acquire any estate or
interest in fand and shall promptly on request by the Security Trustee (at the cost of the Chargor)
execute a legal mortgage in favour of the Security Trustee of that property in any form which the
Security Trustee may require. If the title to any such estate or interest is registered {or required to
be registered) at the Land Registry, the Chargor will procure the registration of the iegal mortgage at
the Land Registry.

‘Realising Book Debts

571 ‘The Chargor shall collect in and realise all Book Debts in the.ordinary course of business
‘and (following an Event of Default and prior to any payment referred to in clause 5.7.2)
hold the procesds of those Book Debts on frust for the Security Trustes.

572 ‘Following an Event of Default the Chargor shall pay, in accordance with the directions of
the Security Trustee, all monies received by the Chargor in respect of the Book Dabts.

Preservation of Book Debts

The Chargor shall not (except as provided by clause 5.7 or with the prior written consent of the Security

Trustee) deal in any manner with, all or any of the Book Debts.

Powers of the Security Trustes

Power to remedy

6.1.1 Without prejudice to i#s other rights under this Deed, the Securily Trustee shall be entitied
{but shall not be obliged) to remedy, st any time, a breach by the Chargor of any of its

obligations contained in this Deed and the Chargor irrevocably authorises the Security

Trustee and its agents to doall things that are necessary or desirable for that purpose.
6.1.2 Any monies expended by the Security Trustee in remedying a breach by the Chargor of

its obligations contained in this Deed shall be reimbursed by the Chargor to the Security

Trustee on a full indemnity basis and shall carry interest in accordance with the Faciiity
Agreement.
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8.2

6.3

8.4

6.5

6.6

6.7

-5

6.1.3 in remedying any breach in accordance with this clause 6.1, the Security Trustes, its
agents and their respective officers, agents and employees shall be entified to enter onto
2 Property and fo take any action as the Securily Trustee may reasonably consider
necessary or desirable inciuding, without limitation, carrying out any repairs, other works
or development.

Security Trustee has Receiver's powers

To the extent permitted by law, any right, power or discretion conferred by this Deed or by law on &
Receiver may, after the security constituted by this Deed has become enforceable, be exercised by
the Security Trusfee in relation to any of the Secured Assets whether or not it has taken possession
of any Secured Assets and without first appeinting & Receiver or notwithstanding the appointment of
a Receiver.

Conversion of gurrency

For the purpose of discharging any of the Sscured Liabilities, the Security Trustes may convert any
monies received, recovered or realised by it under this Deed from their existing currencies of
denamination inte any other currenciss of denomination that the Security Trustee may think fit. Any
such conversion shall be effected at the then prevailing spot selling rate of exchange, for such other
currency against the exdsting currency, of such clearing bank as is selected for this purpose. by the
Security Trustes at its sole discretion.

MNew accounts

6.4.1 If the Security Trustes receives, or is deemed to have received, notice of any subsequent
Security, or other interest, affecting all or part of the Secured Assets, the Security Trustee
may open a new account for theé Chargor in the Security Trustee's books. Without
prejudice to the Security Trustee's right to combine accounts, no money paid to the credit
ofthe Chargor in any such new account shall be appropriated towards, or have the effact
of discharging, any partof the Secured Liabilities.

6.4.2 it the Securily Trustee does not apen a new account immediately on receipt of the notice,
or deemed notice, under clause 6.4.1, then, unless the Security Trustes gives express
written notice fo the contrary to the Chargor, all payments made by the Chargor {o the
Security Trustee shall be treated as having been credited to a new account of the Chargor
and not as having been applied in reduction of the Secured Liabilities, as from the time of
receipt or deemed receipt of the relevant notice by the Security Trustee, '

Indulgence

The Security Trustee may, at its discretion, grant time or other indulgence in respect of any of the
Secured Liabiiities, of of any other security for them, without préjudice either fo this Deed or fo the
liability of the Chargor for the Secured Liabilities,

Appointment of an Administrator

The Security Trustee may, without notice to the Chargor, appoint any one or more persons to be an
Administrator of the Chargor pursuant to Paragraph 14 of Schedule B1 of the Insolvency Act 1986.if

the security constituted by this Deed becomes enforceable.

Further advances
The Security Trustee covenants with the Chargor that it shall perform its obligations to make advances

under the Facilify Agreement in its. capacity as a Lender {including any obligation to make available
further advances).

When security becomes enforceable
Security becomes enforceable on Event of Default
The security constituted by this Deed shall become immediately enforceable on the occurrence of -

714 an Event of Default; and/or

742 an event of default {howsoever defined) under any other agreement between arn Obligor
and a Finance Party.

Disaretion
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8.2

8.3

8.4

8.5

88

8.7

8.8

5.8

After the security constituted by this Deed has become enforceable, the Security Trustee may, in its
absclute discretion, enforce all or any part of that security at the times, in the mannerand on the terms
it thinks fit, and take possession of and hold or dispose of all or any part of the Secured Assels.

Enforcement of security
Enforcement powers

811 For the purposes of all powers implied by statute, the Secured Liabilities are deemed to
have become dua and payable on the date of this Deed.

812 Tha power of sale and other powers conferred by section 101 of the LPA 1925 (as varied
-ar extended by this Dead) shall be exercisable at any time after the execution of this Deed,
‘but the Security Trustee shall not exercise such power of sale or other powers untll the
security constituted by this Deed has become enforceable under clause 7.1,

813 ‘Section 103 of the LPA 1925 does not apply to the security constituted by this Deed.
Extension of statutory powers of leasing

The statutory powers of leasing and accepting surrenders conferred on mortgagees under the LPA
1925 and by any other statute are extended so as fo authorise the Security Trustee and any Receiver,
at any time after the security constituted by this Deed has become enforceable, whether in its own

‘name or in that of the Chargor, to grant a lease or agreement to lease, accept surrenders of leases,

or grant any aption of the whole or any part of the Secured Assets with whatever rights relating to other

parts of it, on such terms. and conditions as it thinks fit without the need to corply with any of the

restrictions imposed by sections 98 -and 100 of the'LPA 1825.

Redemption of prior Security

8.3.1 At any time after the security constifuted by this Deed has become enforceabls, the
Security Trustee may redeem any prior Security over any Secured Asset and procure the
transfer of that Security- to itself.

8.3.2 The Chargor shall pay fo the Security Trustee immediately on demand all principal,
interest, costs, charges and expenses of, and incidental to, any such redemption or
tfransfer, and such amounts shall be secured by this Deed as part of the Secured
Liabilities.

Protection of third parties

No purchaser, mortgagee or other person dealing with the Security Trustee, any Receiver or any
Delegate shall be concerned to enquire whether any power the Security Trusies, a Receiver or
Delegate is purporting to eéxercise has become exercisable or is being properly exercised.

Privileges

Each Receiver and the Secirity Trustee is entitled to all the rights, powers, privileges and immunities
conferrad by the LPA 1925 on mortgagees and receivers.

No lability as mortgagee in possession

Nsither the Security Trustee hor any Receiver or Delegate shall be liable, by reason of entering into
pessession of a Secured Asset or for any othier reason, to account as morfgagee In possession in
respect of all or any of the Secured Assets, nor shall any of them be liable for .any act, default or
omission for which @ mortgagee in possession might be liable.

Ralinquishing possession

¥ the Security 'Trustee,_any Receiver or Delegate enters into or takes possession of a Charged
Property, it may al any time relinquish possession.

Conclusive discharge to purchasers

The receipt of the Security Trustes, or any Receiver or Delegate shall be a conclusive discharge to a
purchaser.

Right of appropriation

8.9.1 To the extent that tha Secured Assets constitute Financial Collateral, and this Deed and
the obligations of the Chargor under it constitute a Security Financial Gollateral
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9.3

9.4

8.5

10.
0.4

Arrangement, the Security Trustee shall have the right, at any time after the security
constituted by this Deed has become enforceable, to appropriate all or any of those
Secured Assets in or towards the payment or discharge of the Secured Liabilities in any
order that the Security Trustee may, in its absolute discretion, determine.

8.9.2 The value of any Secured Assels appropriated in accordance with this clause shail be:

8.9.2.1 in the case of cash, the amount standing to the credit of each of the Chargor's
accounts with any bank, financial institution or other person, together with any
accried but unpaid interest, at the time the right of appropriation is exercised,
and

8922 in the case of Investments, the market price of those Investments at the lime
the right of appropriation is exercised determined by the Security Trustee by
referance to a recognised market index or by any other method that the
Security Trustee may select (including independent valuation).

8.9.3 The Chargor agrees that the methods of valuation provided for in this clause are
commercially reasonable for the purposes of the Financial Collateral Regulations.

Receiver
Appoiniment

At any time after the security constituted by this Deed has become enforceable, or at the request of
the Chargor, the Security Trustee may, without further nofice, appoint by way of deed, or otherwise in
writing, any one or more persons o be a Receiver of all or any part of the Becured Assels.

Removal

The Security Trustee may, without further notice (subject fo section 45 of the Insolvency Act 1986 in
the case of an administrative receiver), from time to time, by way of deed, or otherwise in writing,
remove any Receiver appointed by it and may, whenever it thinks fit, appeint a new Receiver in the
place of any Receiver whose appointment may for any reason have terminated.

Remuneration

The Security Trustes may fix the remuneration of any Receiver appointed by it without the restrictions
contained in section 109 of the LPA 1825, and the remuneration of the Receiver shall be a debt

‘secured by this Deed, to the extent nof otherwise discharged.

Power of appointment additional to statutory powers

The power to appoint a Recelver conferred by this Deed shall be in addition to all statutery and other
powers of the Security Trustee, and shall be exercisable without the restrictions contained in sections
103 and 109 of the LPA 1925 or othenwise.

Agent of the Chargor

Any Receiver appointed by the Security Trustee under this Deed shall be the agent of the Chargor
and the Chargor shall be solely responsible for the contracts, engagements, acts, omissions, defaults,
losses and remuneration of that Receiver and for liabilities incurred by that Receiver,

Powers of Receiver

General

10.1.1 Any Receiver appointed by the Security Trustee under this Deed shall, in addition to the
powers conferred on it by statute, have the rights, powers and discretions set outin clause
10.2:

10.1.2. A Receiver has all the rights, powers and discretions conferred on a recemver (or a receiver
and manager) inder the LPA 1925, and shall have those righis, powers and discretions-
conferred on an administrative receiver unader the Insolvency Act 1886 whether it is an
administrative receiver or not,

10.1.3 If there is more than one Receiver holding office at the same time, each Receiver may
(unless the documerit appointing it states otherwise) exercise ali of the powers conferred
on a Receiver under this Deed individually and to the exclusion of any other Receiver.
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10.2  Specific Powers
A Receiver may -

10.2.1 undertake or complete any works of repair or development on the Charged Properties and
may apply for permission to carry out any of the same;

10.2.2 grant, or accept, surrenders of any leases or tenancies affecting any Secured Asset as it
thirks fif;

10.2.3 provide services and employ or.engage any personnel and professional advisers-onany.
ferms that it thinks fit and discharge any such person;

10.2.4 make, exercise or revoke any VAT option o tax;

10.2.5 charge and recsive any sum by way of remtuneration (in addition fo all costs, charges and
expenses incurred by i) that the Security Trustee may prescribe of agree with If;

10.2.8 take immediate possession of, get in and realise any Secured Assel on such terms as it
thinks fit;

1027 carry on of reconstruct the business of the Chargor,

10.2.8 give a valid receipt for all monles and execute all assurances and things that may be

proper or desirable for realising any of the Secured Assets,
10.2.8 settle or compromise any claim relating in any way to any Secured Asset;

10.2.10  bring, defend and abandon all actions.and proceedings in relation to any of the Secured
Assels as it thinks fit;

10.2.11  effect with any insurer any policy of insurance;
10.2:12 make substitutions of, or improvements to any asset, as it may think expedient;

10.2.13 make calls conditionally or unconditionally on the members of the Chargor in respect of
uncallad capital with the same powers as are conferred by the articles of association of
the Chargor in respect of calls,

10.2.14  for whatever purpase it thinks fit, raise and borrow money either unsecured or on the
security of all or any of the Secured Assets in respect of which it is appointed on any terms
that if thinks fit (including, if the Security Trustee consents; terms under which that security
ranks in pricrity o this Deed);

10.2.15  acquire, and/or grant any interest in, any asset;

10.2.16  redeem any prior Security;

10217  inrelation to any of the Secured Assets, exercise all powers, authorisations and rights it
would be capable of exercising as, and do ali those acts and things, an absolute beneficial
owner could exercise of do, in the ownership and management of the Secured Assels or
any part of the Secured Assets.

10.2.18  do any other acts and things that it:
10.2.18.1 may consider desirable or necessary for realising any of the Secured Assets;

10.2.18.2  may consider incidental or conducive to any of the rights or powers conferred
on a Receiver under or by virtue of this Deed or law; or

10.2.18.3  lawfully may or can do as agent for the Chargor,
11. Delegation
11.1  Delegation

The Security Trustee or any Receiver may delegate (either generally or specifically) by power of
attorney or in any other manner to any person any right, power, authority or discretion conferred on it
by this Deed (including the power of attorney granted under clause 15.1).

11.2  Liability
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Naither the Security Trustee nor any Receiver shall be in any way liable or responsible to the Chargor
for any loss or liability arising from any act, default, omission or misconduct on the part of any Delegate.

12, Appiication of proceeds
12.1  Order of application of proceeds

Al monies received or recovered by the Security Trustee, a Receiver or a Delegate under this Deed
or in connection with the reafisation or enforcement of all or part of the security constituted by this
Deed, shall {subject to the ¢claims of any person having prior rights and by way of variation of tha LPA
1925) be applied in the following order of priority:

1241 in-or towards payment of ail costs, liabilities, charges and expenses incurred by or on
behalf of the Security Trustee (and any Receiver, Delegate, attorney or agent appointed
by it) under or in connection with this Deed, and of all remuneration due to-any Receiver
under or in connection with this Deed;

12.1.2 in or towards payment of the Secured Liabilities in any order and manner that the Security
Trustee determines; and

12.1.3 in payment of the surplus (if any) to the Charger or other person entitied to it.
12.2  Suspense account
All monies received by the Securify Trustee, a Receiver or a Delegate under this Deed:

12.2.1 may, at the discretion of the Security Trustee, Receiver or Delegate, be credited to a
suspense dgecount;
12.2.2 shall bear interest, if any, at the rate agreed in writing between the Security Trustee and
the Chargor; and
12.2.3 may be heid in that account for so long as the Security Trustee, Receiver or Delegate
thinks fit.
13. Costs and indemnity
131 Costs

The Chargor shall, within five Business Days of demand, pay 1o, or reimburse, the Security Trustee
and any Receiver or Delegate, on a full indemnity basis, all costs, charges, expenses, taxes and
fizbilities of any kind (including, without imitation, legal, printing and out-of-pocket expenses) incurred.
by the Security Trustee, any Receiver or any Delegate in connection with:

13.1.1 this Deed or the Secured Assels;

13.14.2 taking, holding, protecting, perfecting, preserving or enforcing {or attempting to do so) any
of the Security Trustee’s, a Receiver's ora Delegate’s rights under this Deed; or
13.1.3 taking proceedings for, or recovering, any of the Secured Liabilities,

together with interest, which shall accrue and be payable (without the need for any demand for
payment being made) from the date on which the relevant cost, charge, expense, tax or liability arose
uniil full discharge of that cost, charge, expense, tax or liability (whether before or after judgment,
fiquidation, winding up or administration of the Chargor) at the rate and in the manner specified in the
Faciity Agreement,

132 Indemnity

13.2.1 The Chargor shali indemnify the Security Trustee, each Receiver and each Delegate, and
their respective employees and agenis against sl liabilities, costs, expenses, damages
and losses (including but not limited to-any direct, indirect or consequential losses, loss of
profit, joss of reputation and all interest, penalties and legal costs (calculated on a full
Jindemnity basis) and all other professional costs and expenses) suffered or incurred by
any of them arising out of or'in connection with;

13211 the exercise or purported exercise of any of the rights, powers, authorities or
discretions vested in them under this Deed or by law in respect of the Secured
Assets;
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14.
14.1

15.
15.1

15.2

16.

7.

171

17.2

18.
18.1

13212  taking, holding, protecting, perfecting, preserving or enforcing (or attempting
to do so) the security constituted by this Deed; or

13.2.1.3  any default or delay by the Chargor in performing any of its obligations under
this Deed.
13.2.2 Any past or present employee or agent may enforce the terms of this clause 13.2 subject
to and in accordance with the provisions of the Third Parties Act.
Further assurance
Further assurance

The Chargor shall promptly, at its own expense, teke whatever action the Security Trustee or any
Receiver may reasonably require for creating, perfecting or protecting the security created or intended
to be craated by this Deed, facilitating the realisation of any Secured Asset, facilitating the exercise of
any right; power, authority or discretion exercisable by the Security Trustee or any Receiver in respect
of any Secured Asset 6r conferring on the Security Trustee such security as it may require over the

‘Chargor's assets outside England and Wales which if in England and Wales would form part of the

Secured Assets including, without limitation the execution of any mortgage, transfer, conveyance,
assignment or assurance of all or any of the assets forming part of {or intended to form part of} the
Secured Assels,

Power of afiorney
Appointment of attorneys

By way of security, the Chargor irrevocably appoints the Security Trustes, every Receiver and every
Delegate separately 16 be the atforney of the Chargor and, inits name, on its behalf and as its act and
deed, to execute any documents and do any acts and things that the Chargor is fequired o execute
and do under this Deed, or any attorney deems: proper or desirable in exercising any of the rights,
powers, authorities and discretions conferred by this Deed or by law on the Security Trustee, any
Receiver or any Delegata.

Ratification of acts of attorneys

The Chargor ratifies and confirms, and agrees to ratify and confirm, anything that any of the Chargor's
attorneys may do in the proper and lawful exercise, or purporied exercise, of ali or any of the powers
referred to'in clause 151

Release

Subject to clause 23.3, at the end of the Security Period, the Security Trustes shall, at the request and
cost of the Chargor, take whatever action is necessary 1o release the Secured Assels from the security
constituted by this Deed.

Assignment and transfer

Assignment by Security Trustee

At any time, without the consent of the Chargor, the Security Trustee may assign or fransfer any or all
ofits rights and obligations under this Deed to a replacement Security Trustee appointed in accordance
with the Facility Agreement. Such replacement Security Trustee shall, with effect from the date of
such assignment or iransfer, be the Security Trugtee for the Secured Parties under this Deed in place
of the previous Security Trustes.

Assignment by Chargor

féheé:hargor' may not assign any of its rights, or transfer any of its rights or obligations, under this.
eed.

Beot-off
Security Trustee’s right of set-off

The Security Trustee may at any time set off any liability of the Chargor to the Security Trustee against
any liability ofthe Security Trustee to the Chargor, whether either liability is present or future, liquidated
or unliquidated, and whether or not either liability arises under this Deed. If the liabilities to be set off
are expressed in different currenicies, the Security Trustee may convert either liability at & market rate
of exchange for-the purpose of set-off. Any exercise by the Security Trustee of i rights under this
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18.2

19.
19.1

19.2

19.3

20,
20.1

22.

229

23.
251

clause 18 shall not fimit or affect any other rights or remedies available to it under this Deed or
otherwise.

Exciusion of Chargor's right of set-off

All payments made by the Chargor to the Security Trustee under this Deed shail be made in full without
any sel-off, counterclaim, deduction or withholding (other than any deduction or withholding of tax as
required by law).

Amendments, waivers and consents
Amendmaents

No amendment-of this Deed shall be effective unless it is in writing and signed by, or on behalf of,
each party (or its authorised representative).

Waivers and consents

19.2.1 A waiver of any right or remedy under this Deed or by law, or any consent given under
this Deed, is only effective if given in writing by the waiving or consenting party and shall
not be deemed a waiver of any other breach or defauit. it only applies in the circumstances
for which it is given and shall not prevent the party giving it from subsequently relving on
the relevant provision.

19.2.2 A failure or delay by a party to exercise any right or remedy provided under this Deed or
by law shall not constitute a waiver of that or any other right or remedy or prevent or restrict
any further exercise of that or any other right or remedy. No single or partial exercise of
any right or remedy provided under this Deed or by law shall prevent or restrict the further
‘exercise of that or any other right or remedy.

Rights and remedies

The rights @nd reredies provided under this Deed are cumulative and are in addition to, and not

axciusive of, any rights and remedies provided by law.

Severance

Severance

If any provision (or part of a provision) of this Deed is or becomes invalid, illegal or unenforceable, it
shall be deemed modified to the minimum extent necessary to make it valid, legal and enforceable. If

‘such modification is not possible, the relevant provision {or part of a provision} shall be deemed

deleted. Any madification to or deletion- of @ provision (or part of & provision) under this clause shall
not affect the legality, validity and enforceability of the rest of this Deed.

Counterparts

Counterparts

This Deed may be executed in any number of counterparts, each of which'shall constitute a duplicate

original, but all the counterparts shall together constitute one deed.

Third party rights

Third party rights

22.1.1 Except as expressly provided elsewhere in this Deed, a person who is not a party to this
Deed shall not have any rights under the Third Parties Act to enforce, or enjoy the benefit
of, any term of this Deed. This does not affect any right or remedy of a third party which
axists, or i available, apart from that Act.

221.2 The terms of this Dead are enforceable by each Secured Party notwithstanding that they
gre riot & party 1o this Deed.

2213 The rights of the parties to rescind or-agree any amendment or waiver under this Deed
are not subject 1o the consent of any other person.

Further provisions
independent security
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23.2

23.3

234

235

24,
241

24.2

243

The securify constituted by this Deed shall be in addition to, and independent of, any other security or
guarantee that the Security Trustee may hold for any of the Secured Liabilities at any time.

Continuing security

The security constituted by this Deed shall remain in full force and effect as a continuing security for
the Secured Liabilities, despite any setiiement of account, or intermediate payment, or other matter or
thing, unless and until the Security Trustee discharges this Deed in writing.

Discharge conditional

Any release, discharge or settlement between the Chargor and the Security Trustee shall be deemed
conditional on no payment or security received by the Security Trustee in respect of the Secured
Liabilities being avoided, reduced or ordered to be refunded under any law relating to insclvency,
bankruptey, winding-up, administration, receivership or otherwise. Despite any such release,
discharge or settlement:

23.3.1 the Security Trustee or its nominee may retain this Deed and the security created by or
under it, including all certificates and documents relating to the whole or any part of the
Securad Assets, for any period that the Security Trustee deems necessary to provide the
Security Trustee with security against any such avoidance, reduction or erder for refund;
and

23.3.2 the Security Trustee may recover the vaiue or amount of such security or payment from
the Chargor subsequently as if the release, discharge or settlement had not occurred.

Certificates
A cerlificate or determination by the Security Trustee as to any amount for the time being due to it from

an Obligor under any Finance Document shall be, in the absence of any manifest error, conclusive’
gvidence of the amount due.

Gonsolidation

The restriction on the right of consolidation contained in section 93 of the LPA 1925 shall not apply to
this Deed.

Notices

Delivery

Any notice or other communication given fo a parly under or in connection with this Deed shall be:
24.1:1 inwriting;

2412 delivered by hand, by pre-paid first-class. post or other next working day delivery service
or sent.by e-mail; and

24.1.3 delivered or sent'to a party at the address and/or email address set out under its name

below or any other address or e-mail address as is notified in writing by such party to the:
‘other from time to time in accordance with this Deed.

Recaipt by Chargor

Any notice or other communication that the Security Trustee gives to the Chargor shall be deemed to
have been received:

2421 if delivered by hand, at the time it is left at the relevant address;

2422 if posted by pre-paid first-class post or other next working day delivery service, on the
second Business Day after posting; and

24.2.3 if sent by e-mall, when fransmitted.

A notice g other communication given as described in clause 24.2.1 or clause 24.2.3-0n a day that is
not a Business Day, or after normal business hours, in the piace it is received, shall be deemed to
have been received on the next Business Day.

Receipt by Security Trustee

Any notice or other communication given to the Security Trusiee shall be deemed to have been
received only on astual recsipt.
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244

24.5

25,
LA

252

253

Service of Proceedings

Subject to clause 25.3 this clause 24 does not apply to the service of any proceasdings or other
documents in any legal action, or, where appficable, any arbitration or other method of dispute

Tesolution.

No notice By fax
A notice or other communication given under or in connection with this Deed is not valid if sent by fax.

‘Governing law and jurisdiction

Governing law

This. Deed and any dispute or claim (including non-contractual disputes or claims) arising out of or in
connection with it or its subject matter or formation shall be governed by and construed in accordance
with the law of Englard and Wales.

Jurisdiction

Each party imevocably agrees that, subject as provided below; the couris of England and Wales shall
have exclusive jurisdiction over any dispute or claim (including non-contractual disputes or claims}
arising out of or in connection with this Deed of its subject matter or formation. Nothing in this clause
shall limit the right of the Security Trusteé to take proceedings against the Chargor in any other court
of competent jurigdiction, nor shall the taking of proceedings in any one or more jurisdictions preclude
the taking of proceedings in any other jurisdictions, whether concurrently or not, to the extent permitted.
by the law of such other jurisdiction,

Other service
The Chargor irevocably consents to any process in any legal action or proceedings under clause 25.2

being served on it in accordance with the provisians of this Deed relating to service of notices.-Nothing
contained in this Deed shall affect the right to sérve process in any other manner permitted by law.

THIS DEED HAS BEEN DULY EXECUTED AND DELIVERED AS A DEED ON THE DATE STATED AT THE
BEGINNING OF IT.
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Schedule 1
Real Property

The freehold property known as 111 and 113 The Greenway and Mar House, 50 The Hyds, London registered at the
Land Registry with title absolute under fifle number NGL12862
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Schedule 2
Notice and acknowiedgement - Relevant Agreement
Part 1
Form of notice

{On the lefterhead of Ofd House Group Limited]
[NAME OF COUNTERPARTY]

[ADDRESS LINE 1]

[ADDRESS LINE 2]

[POSTCODE]

IDATE]

Dear [NAME OF ADDRESSEE]

Debenture (Debenture) dated 2021 between OLD HOUSE GROUP LIMITED and CAPITALRISE
FINANCE LIMITED

We refer to the [DESCRIBE RELEVANT AGREEMENT] (Contract).

This letter constitutes notice to you that under the Debenture we have assigned, by way of security, to
CapitalRise Finance Limited (Security Trustee) all our rights in respect of the Contract.

We confirm that:
»  We will remain liable under the Contract to perform all the obligations assumed by us under the Contract,

»  Neither the Security Trustee nor any receiver or delegate appointed by the Security Trustes will at any
time be under any obligation or liability to you under or in respact of the Contract:

Neither the Debenture nor this notice releases, discharges or otherwise affects your liability and obligations in
respect of the Contract.

Subject to the above, we will remain entitled to exercise all our rights, powers and discrefions under the
Contract and you may continue to deal with us in relation tothe Coniract and give notices under the Coniract
to us unless and until you receive writtery notice to the contrary from the Security Trustee. Thereafier, all such
rights, powers and discretions shall be exercisable by, and notices shall be given to, the Security Trustee or
as it directs and we will cease to have any right to deal with you in relation to the Contract and you must deal
only with the Security Trustee. '

Please note that we have agreed that we will not amend or waive any provision of or terminate the Contract
without the prior written consent of the Security Trustes.

The instructions in this notice may only be revoked or amended with the prior written consent of the Security
Trustee.

Please confirm that you agree fo the terms of this notice, and to act in accordance with its pravisions, by

sending the attached acknowledgement to the Security Trustee at Jubilee House, 2 Jubilee Place, London,
SW2 3TQ, with a copy to us.

This nofice, and any dispute or claim {including non-contractual disputes or.claims} arising out of or in
connection with it or it$ subject matter or formation. shall be governed by and construed in accordance with
the law of England and Waies.

Yours sincerely,

----------- B s TR R AT AR AR RS AN AR Nk e a s a e g

For and on behalf of Old House Grav:pj;l_imiéted
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Part 2
Form of acknowledgement

[On the letterhead of the counterparty

CapitalRise Finance Limited
Jubilee House.

2 Jubilee Place

London

SW3 3TQ

IDATE]

Dear Sirs,

Debenture (Debenture) dated between OLD HOUSE GROUP LIMITED and CAPITALRISE
FINANCE LIMITED

We confirm receipt fram Old House Group Limited (Chargor) of & notice {Notice) dated of an
assignment, by way of security, of all the Chargor's rights under [DESCRIBE RELEVANT AGREEMENT]
(Contract).

We confirm that:

We accept the confirmations and instructions contained in the Notice and agree to comply with the Notice.

There has been no amendment, waiver or rélease of any rights of interests in the Contract since the date
of the Contract,

We will not cancel, avoid, release or otherwise allow the Contract to lapse without giving the Security
Trustee at least 30 days' prior written notice.

We have not, as at the date of this acknowledgement, received notice that the Chargor has assigned its
rights under the Contract to a third party, or created any other interest (whether by way of securily or
otherwise} in the Contract in favour of a third party.

The Security Trustee will not in any circumstances have any liability in relation to the Contract

The Contract shall not be rendered void, voidable or unenforceable by reason of any non-disclosure by
the Security Trustee.

This letter, and any dispute or claim {inciuding non-contractual disputes or claims) arising out of or in
connection with it or its subject matter or formation, shall be govemed by and consfrued in accordance with
the law of England and Wales.

Yours sincerely,

[COUNTERPARTY]
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Schedule 3
Notice and acknowledgement - insurance Policy
Part 1
Form of notice

[On the letterhead of Old House Group Limited]
[NAME OF INSURANCE COMPANY]
[ADDRESS LINE 1]

JADDRESS LINE 2]

[POSTCODE]

[DATE]

Dear [NAME OF ADDRESSEE],

Debenture (Debenture) dated between OLD HOUSE GROUP LIMITED and
CAPITALRISE FINANCE LIMITED

‘We refer to the [DESCRIBE INSURANCE POLICY AND SPECIFY ITS POLICY NUMBER] (Policy).

This letter constitutes. notice to you that under the Debenture we have assigned, by way of security, to
CapitalRise Finance Limited (Security Trustee) all our rights in respect of the Policy {including all claims and
all returns of premium in connection with the Policy).

We irrevocably instruct and authorise you to:

e Note the Security Trustee’s interest on'the -F‘o%idy as, "First Mortgagee” and first loss payee OR Name the
‘Security Trustee on the Policy as co-insured.

e Comply with the terms of any written instructions receivad by you from the Security Trustee relating to the
Policy, without notice or réference to, or further authority from, us and without enquiring as o the
justification or the validity of those instructions.

s Hold all sums from time to time due and payable by you to us under the Policy o the order of the Security
Trustea.

« Pay, or release, all monies.to which we are entitled under the Policy 10 the Security Trustee, or to'such
persons as the Security Trustes may direct.

s Discloss information in relation o the Palicy to the Security Trustee on request by the Security Trustee.

Neither the Debenture nor this notice releases, discharges or otherwise affects your liahifity and cbligations in
respect of the Policy. ' :

Subject to the foregoing, you may continue fo deal with us in relation to the Policy until you receive written
notice 1o the contrary from the Security Trustee. Thereafter, we will cease to have any right fo deal with you in
relation to the Policy and you must deal only with the Security Trustee.

The instructions in this notice may only be revoked or amended with the prior written consent of the Security
Trustee.

Please confirm that you agree to the terms of this notice and to actin aotordance with its provisions Dy sending
the attached acknowledgement to the Security Trustee at Jubilee House, 2 Jubilee Place, London, SW3 3TQ,
with a copy 16 us.

This nofice, and any dispute or claim (including non-contractual disputes or claims) arising out of or in
connection with it or its subject matter or formation, shall be governed by and construed in accordance with
the law of England and Wales.

Yours sincerely,

For and o behalf of Old House Group Limited
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Part2

Form of acknowledgement
[On the lefterhead of the insurance company)
CapitalRise Finance Limited
Jubilee House
2 Jubilee Place
London
3W3 3TQ
IDATE]
Dear Sirs,

Debenture (Debenture) dated between OLD HOUSE GROUP LIMITED and CAPITALRISE
FINANCE LIMITED

We confirm receipt from Oid House Group Limited (Chargor} of a notice (Notice) dated | of an
assignment, by way of security, of all the Chargor's rights under [DESCRIBE INSURANCE POLICY AND TS
NUMBER] (Policy).

Terms defined in the Noticg shall have the same meaning when used in this acknowledgement.

We confirm that:
» We accept the instructions and authorigations contained.in the Notice and agree to comply with the Notice.

« We have noted the Security Trustee's interest on the Policy as ['First Mortgagee and First Loss Payee” or
“Co-Insured”].

Policy was issued.

= Wewill not cancel, avold, release or otherwise allow the Policy to lapse without giving the Security Trustee
at least 14 days' prior written notice.

= We have niot, as at the date of this acknowledgement, received notice that the Chargor has assigned s
rights ‘under the Policy to a third party, or created any other interest {whether by way of security or
otherwise) in the Policy in favour of a third party.

s The Security Trustee wili not in any circumstances be liable for the premiums in relation to the Policy.

¢ The Policy shali not be rendered void, voidable or unenferceable by reason of any non-disclosure by the
Security Trustee.
This lstter, and any dispute or claim {Including non-contractual disputes or. claims} arising out- of orin

connection with it or its subject matter or formation), shail be governed _by and construed in accordance with
the law of England and Wales.

Yours sincersiy,

[INSURER]
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Schedule 4
Notice and acknowledgement - bank account
Part 1
Form of notice

{On the istterhead of Old House Group Limited]
[BANK, FINANCIAL INSTITUTION OR OTHER PERSON]
[ADDRESS LINE 1]
[ADDRESS LINE 2]
[POSTCODE]
[DATE]

Dear [NAME OF ADDRESSEE],

Debenture (Debenture) dated between OLD HOUSE GROUP LIMITED and CAPITALRISE
FINANCE LIMITED

This letter constitutes notice to you that under the Debenture we have charged, by way of first fixed charge, in
favour of CapitalRise Finance Limited (the Security Trustee) all monies from time to time standing to the credit
of the account held with you and detailed below (the Account), together with all other rights and benefits
accruing fo or arising in connection with the Account (inciuding, but not limited to, entitlements to interest):
Name of Account: [NAME OF ACCOUNT]

Sort code: [SORT CODE]

Account number: [ACCOUNT NUMBER]

W irrevocably instruct and authorise you to:

Disclose to the Security Trustee any information relating to the Account requested from you by the Security
Trustes,

Comply with the terms of any written notice or instructions relating to the Account received by you from the
Security Trustee,

Pay or release alf or any part of the monies standing to the credif of the Account in accordance with the written
instructions of the Security Trustes.

Not permit any amount to be withdrawn from the Account if the Security Trustee notifies you that an Event of
Default is outstanding under the Facility Agreement (as defined in the Dabenture).

We acknowledge that you may comply with the instructions in this notice without.any further perrmission from
Us.

‘The instructions in this notice may only be revoked or amended with the prior written consent of the Security
Trusfee.

This notice, and any dispute or claim (including non-contractual disputes or claims) arising out of or in
connection with it or its subject matter or formation, shall be governed by and construed in accordance with
the law of England and Wales..

Piease confirm that you agree to the terms of this notice and to act in accordance with its provisions by sending
the attached acknowiedgement to the Security Trustee at Jubilee House, 2 Jubilee Place, London, SW3 3TQ,
with a copy to us,

Yours sincerely,

BIgned...coovie e, -
For and on behalf of Old House Group Limited
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Part 2
Form of acknowiedgement
[On the letterhead of the bank, financial institution or other person)

Jubilee House
2 Jubilee Place
Lendon
SW33TQ

[DATE]

Dear [NAME OF ADDRESSEE],

Debenture (Debenture) dated between OLD HOUSE GROUP LIMITED and CAPITALRISE
FINANCE LIMITED
We confirm receipt from Qid House Group Limited {the Chargor) of a notice {the Notice) dated of

a charge (on the terms of the Debenture) over all monies from time to time standing to the cradit of the account
detailed below (the Account), together with all other rights and benefits accruing to of arising in connection
with the Account {inciuding, but not limited o, entiflements fo inférest).

We confirm that we:

Accept the instructions contained in the Notice and agree to comply with the Notice.

Following notification from you that an Event of Default is outstanding under the Facility Agreement (as defined
in the Debenture)] will not permit any amount to be withdrawn from the Account without your prior- written
consent.

Have not received notice of the interest of any third party in the Account.

Have neither claimed nor exercised, nor will claim or exercise any security interest, set-off, counter-claim or
other right in respect of the Account.

The Account is:

Name of Account: [NAME OF ACCOUNT]

Sort code: [SORT CODE]

Account number; [ACCOUNT NUMBER]

This letter, and any dispute or claim (including non-contractual disputes or claims) arising out of or in
connection with it or its Subject matter or formation, shall be governed by -and construed in accordance with
the law of England ahd Wales.

Yours sincerely,

[NAME OF BANK FiNANCiAL !NS’TiTU’T’ JON OR OTHER PERSON]
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Executed as a deed by
OLD HOUSE GROUP LIMITED -
acting by ..

adirector § ;rs tﬁ& prﬁﬁeﬁﬁa z}f Director

Witness Signature:

fMﬁ A BLASOL

Witness Name:; .

Address!
Occupation:

o L SAUE
Chargor address for service:. {A(. W;Vﬁiﬂ;ﬁ&gwﬁﬁ Romid ML
Atention:. MAi Y Aan'ey
Chargor email address for service:.. Wé?‘@ é*fd" émww eo.wly

Signed by .. _

g director f{}r am* an t}ahaif Gf Director
CAPITALRISE FINANCE LIMITED
as Secorily Trustes

Address for service:
Aftention:
Emut address for service:
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