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Registration of a Charge

Company Name: DARWEN & DEVINE LTD
Company Number: 11632909

Received for filing in Electronic Format on the: 10/02/2022 XAXJZTVS

Details of Charge

Date of creation:  26/01/2022

Charge code: 1163 2909 0021

Persons entitled: = PAUL DEAN

Brief description:.  6A HARWOOD STREET AND LAND ADJOINING DARWEN BB3 1PE
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JANINE CATO

Electronically filed document for Company Number: 11632909 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11632909

Charge code: 1163 2909 0021

The Registrar of Companies for England and Wales hereby certifies that a

charge dated 26th January 2022 and created by DARWEN & DEVINE LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 10th February 2022 .

Given at Companies House, Cardiff on 11th February 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



EGUITABLE CHARGE

THIS DOCUMENT WHEN SIGNED WiLL IMPOSE LEGAL BINDING OBLIGATIONS ON YOU. YOU ARE
ADVISED TO TAKE INDEPENDENT LEGAL ADVICE ON THE EFFECT OF THIS LEGAL CHARGE AND YOUR
POTENTIAL LIABILITIES. IF YOU SIGN AND THE LENDER IS NOT PAID YOU MAY LOSE THE ASSET(S)
CHARGED.

THIS LEGAL GHARGE 18 MADE ON ac i A i 2022

PARTIES

{1} DARWEN & DEVINE LIBRTED of Fvide House, Skyways Commenrcial Campus, Amy Johnson Way,
Blackpool, FY4 3RS (the "Borrower™)

{23 FALUL DEAN 0f 83 Crescent Road, Dukinfield, Cheshire, SK16 4EY {the “Lender’)
RECITALS
A The Borrower and the Lender have enterad inlo a faciity lstler dated on or around the date of this Deed

{the "Facility Letler} pursuarnt (o which the Lender has sgreed o provide a loen fagility 1o the Bormwer
ugon the terms and conditions conlaingd in the Faclllty Lefier.

a. it is & condition of the obligations of the Bomower under the Facility Agrecment 1o executs and daliver
this Deed,

OPERATIVE PROVISIONS

1. Definilions and inferpretation

Unless otherwise provided in this Deed, terms defined in the Faclity Agreement shall have the same
meaning where used in this Dead.

1.4 In this Deed, uriess the context otharwise requires:

“Approved Worke” means any developmant, extension or refurbishment of the Properly where such
devalopmend, extension or refurbishment has been spproverd by the Lender as a condition precedent o
any dravwdown under tha Fagllity Lefter;

“Businsss Day” moans a day {other than & Seiurday or 2 Sunday) on which barks are generally apen
for business in London;

"Charged Preperly” means ail the asaets for the tme belng subject to the Securlty Interests created by
this Deed (and referances to the Charged Properly include references to any pari of it);

"Deposits” means any deposit peld by a purcheser of any estale or interest in the whole or part of the
Property whether to the Borrower or any agent of the Borrowsr or 1o any parson or stekehoider;

“"Environmem” means the alr {inchding. without limitation, the alr within bulidings and the air within
other natural of man-made structures above of below grournd, water (including, without imitation, ground
aned surface water) and land {including, without limitstion, surface and sub-surface soll) and any other
meaning ghven 1o the term under Environmental Law;

"Environmental Law™ means any law concerning the protaction of the Environment or hurman hasith,
the condition of any Properly or of any place of work or the production, stwags treetment, fransport or
disposat of any subslance capabie of causing haem o any living organism or the Envimnment

“"Bouipment” means all equipment, plant, machinery, iools, vehicles, furriture and other tanglble
moveable property now or al any time hereafter (and from time 1 me) owned by the Borrower and
located ol the Properly and the benefit of all coniracls and warranties relating to the sams;

"Event of Dafault” has the meaning given to i in the Facllly Agresment;

"Facility™ has the mesning given to #in the Facity Agreement;



"Finance Documenis™ means the Facliity Agreement. this Deed and any other document designated
as such by the Lender and the Borrower,;

"Guarantor” has the meaning glvan 1o it in the Facility Agreemant;
“insolvency Event” meang:

{3} the Borower or any Suaranior suspends pavment of it debls or is, or is deemed for the
purposes of any appliicable law to be, unable to pay lis debis as they fell dua or admits inebility
ta pay its debis as they fall due or commences negotiations with all or any dass of its creditors
with = view to the general readiustment or rescheduling of all or any dlass of its indebledness
OF proposes or enters Into any assignment, composiion or other armangement for the benafit
of lts craditors generally or any class of creditors;

{b) wherea the Borrowsr or the Guarantor is a corporate entlly, & mesting of the Borrowar or any
Guasrantor s convaned for the purposs of considering eny resolution for {or to pelition for} lis
winding-ug or iis administration or any such resclution is passed, or any persen presents a
petition for the winding-up or the adminlsiration of ths Borrower or 2ny Guaranior or eny order
for he winding-up or adminisiration of the Bowower or any Guaranior Is made or any other
sien {including petition, proposal or convening & meeling) i3 fsken with a view to tha
rehahilitation, administrelion, custodianship, fquidetion, winding-up or dissolution of, or any
other insolvency o7 morslorium proceedings involving, the Borrower or any Guarantor;

{) any lguidsior, trustee In bankruploy, udiclal custodian, compulsory manager, receiver,
sdminisirative recelver, administrator or simiier offloer is appointed in respect of the Borrower
or any Guarantor or any pert of the sssets of any of them or the members of the Borower or
gy Guarantor request the appoindment of a liquidator, trustes In bankruploy, judiclal
g%mﬁian. compuisory manager, receiver, administrative receiver, sdminisEstor or similar

e

{d} the Borrower or eny Guarantor is declared bankrupt, compounds with iis credliors or enters
mio 3 voluntery or other grrangement with its crediiors or otherwiss becomes unabie 16 mest
its debiz and lsbilifes as and when they fall dus or f any insolvency or banknipioy
procesdings are commencead o7 threatened againgd the Borrowasr or any Guaranior;

(e} any evenl ooours or proosading is taken with respect o the Bomower or any Quarantor in
any jurisdistion o which i is subject which has an sffect aquivalent or similar 1o any of the
gvents mentionad in parsgraphs (8] 1o {d) ahove (inclusiva);

“Insurance Policlas” mosna all conlrecis and policles of Insurence or assurance relaling o the Charged
Proparty and all monays paid or payable under or pursuant to such policles and all dghls aind Interests
in such condracis and policles including the Aght to the refund of any premium, In sach case, now or at
any time heresfier {and from time fo time) ownad or laken out by the Borrowar or in which the Borrower
has an interast;

"Property” means the land shown adgad red on the registersd (le plan being Land at 63 Harwood
Sireet, Darwven, BB3 1PE and Lard adjoining 6a Harwood Streel, Darwen, BB3 1PE registersd at the
Land Registry with e numbers; LAB39106 and LAS38105 incliding any part of I end all buildings,
structurss, fixtures and fiitings and the proceeds of sale of all or any part thereof;

*Property Interests™ mesns all Interesis in or over the Proparly end 2l righls, icences, sasaments,
righis of way, gusrantees, renis, deposiis, coniracts, covenants and warrenties relating to the Properly,
in sach case, now of 2t aay me hereafter {and from time o fima} owned or held by the Borrower,

"Rent” maeans the apgregate of sl amounts {including rent and all other sums) pevable o or from the
account of the Bormowar In connechion with the letting of all or part of the Property;

“Sscurad Llabllitias” means sl present snd fulure moneys, obligations and liablifles owed by the
Borrowesr o the Lender, whether actual or contingent snd whether owed, as principal or surety andior in
any other capacily whetsosver together with (i) the Lender's interest, chages andfor commission at the
ratels) cherged by the Lender In the Finance Documents and i not so nofed, a8 nolifisd to the Bormower
from time o time {and whether befors or sfier judgermant) and (11} a¥ coste end expanses incurred in
socordance with clause 18 {Costs);



"Sacurily interests” maans any morigage, charge (whether fixed or floating, legal or aguitabls), pledge,
lien, assigrmernt by way of secunity or eny other type of encumbrance or securily interest securing any
ebligation of any psrson or any other sgreement or arrangement having or intending ® have 2 similar
affsct; and

"Seourity Perdod” means the period starting on the date of this Deed and snding on the date on which
the Secured Liabiliies, hawe in the sole opinion of the Lender, been unconditionally and irevocably peld
angd dischargad in full and no further Sscured Lisbiliies are capeble of being sulstanding; and

*Subsidiary™ has the mesning glven i it in Section 1158 of the Companies Act 2006 {and "Subsidiaries"
shall be consbusd accordingivy.

1.2 in this Deed {unless the contesxt requires otherwise) any reforencs fo:

(=)

the Borowsr, the Lender or any ofher person shall be construed 8o as bo includs ther
succassors in tils, permitied assigns and permilted transTerses;

{b) "zsgeis” inciudes present and future properties, revenues and rghts of every description;

{c} an "amendment” hcludes a supplement, restatement, varstion, novation o re-enactment
{and "amendad” is fo be construed acoardinghy:

{o} an "authorisation” hcludes an authorsstion, consend, linence, approvel, resolution,
exemption, fling, registralion and notarisalion;

{e} a Finance Docurmnent or any other agreement or instrumont s a referencs o that Finance
Digurnsd or Sther agreemant of instrument as amended, varled or restated from tima o Bme:

3] “including” means "including withoul limiiation™;

o)) Tindebtedness” intludes any obligaiion for the payment or repayment of money, whether
as principal or s surely and whether present o fulure, actusl or confingent;

{n "gwned" includes having legal or equitable tithe to or = rght to have lege! or equitable tide
transferred;

)] & "person” includes any indivitiual, firm, company, corperation, government, state or agency
of a stale or any associstion, trust or parinership (whether or not having seporate ogel
parsonality] or two or mora of the foregoing;

) a "regulation” includes any reguiztion, ruls, officisl directive, request, guideline or concession
{whather or not having the force of law) of any governmenisl, intergovernments! or
supranational body, agency, deparinent or regulatory, sellreguiatory or other authorily or
organisation;

k) a "law” includes a reference 1o the common law, any stelute, bye-lew, reguistion or Instrument
aind ary kind of subordinate legislation, and any order, requirement, code of practios, ciroular,
guldanca note, licence, corsent or permission mads or given pursuant o any of the foregoing;

] 2 provision of law Is a reference to that provision as amentded of re-snacied from tme tp
tiney,

{m} 8 ime of day is a reference to London time;

{n} sty gender includes & reference 1o the other gendsr;

{o} the singular includes a referencs o the plursl and vice varsa; and

{m} & clause is to a clause (as the cass may bel of this Dead.

1.3 Clauss headings are for eass of refarence only.
14 A referance in this Dead t© any freehold, lessehold or commonhold property Includes:
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{=) gl buildings and fhdures which are at any tme stiuated on that property;

{b} the proceeds of sale of anw part of that properly; and

{c) the banefit of any covenants for title ghven or enterad into by any predecessor in title of the
Borrower in respect of that properly or any monies paid or payebla in respect of those
covenants,

The s of the Finance Documents and of any side lotters betwaen any parlies In ralation o the
Finsnce Documants are Inoorporated in this Deed o the evdent required o ensure thal any purporied
disposition of the Charged Property contsined in this Desd is a valld disposition In socordance with
Section 2(1) of the Law of Properly (Miscelleneous Provisions) Aot 1083,

Save as expressly provided o the sontrary in a Finance Document, g thind party (being any person
athar than the Borrower and the Lender and thelr penmitted sucoassore and assigne) hes no rght under
the Conlracis (Righis of Third Parlies) Act 1988 1 anfiree or o enjoy the benefit of any term of this
Cead,

The perpeluity period applicable o aff trusts declarad by this Deed shall be 128 yeors.

The Borrower and the Lender sgres that the Lender shall not be subfect o the duly of oare inposed
on trustees by the Trustes Agt 2000,

Paragraph 14 of Schetdule B of the Insolvency Act 1988 {as inserted by Bection 248 of, and Schedule
14, o the Enfarpries Agl 2002) applies o the finating chargs created by this Dead.

Hotwithstanding any olher provision of this Dead, the ohiaining of 2 moraiprium under section 1A ol the
Insobvenny Aot 1888, or anyihing done with & view in obleining such a moratorium (Including any
prefiminany decizion or investigation), shall not be an event causing any flosting charge created by this
Dead fo cryslaliise or causing reslrictions which would not ctherwise apply 1o be imposed on the disposal
of propserty by the Bowower or & ground for the sppointment of a2 Recelver {defingd balow).

References in this Deed to the Becured Linhiilliss shall be construed In relation fo the Finence Documents
s0 a8 to include i) any increase or reduction in any emount made avaliable thereunder andior sny
alteration andfor addition 1o the puposes for which any such amount, or inoressed or reduced amount,
may be used, () any anciliary facilities provided in substitufion for or In addilion to the facilities originally
made avaliable thersunder, {0 any rescheduling of the indebledness incured thereunder whether in
lmnistion or in connection with any of the foregeing and (v} any combination of any of the foregoing.

The parlies intend this Deed 1o be delivered on the first date specified on the first page of this Deed and
that this Deed shall ake effect as & deed notwithstanding ths Tact thal the Lender may only execute this
Dead under hand.

Covanant {0 pay

The Borrowsr hersby covenanis with the Lender that it will on demand pay and discharge all Secured
Limbililes when the same becoms dus wheiher by acosleration or olherwise.

This Deed secures further advannes made under or pursuant to the terms of the Finance Documents.

As & continulng ssourity for the payment or discharge of the Secured Liabliltles, the Bomower with full
tile gusrantse hemby charges io the Lender

{a} by way of equitable charge ail s righl, tile and intersst {present and future) in and to the
Property; and

by by way of fixed charge, all #is:
1 Fropaty Interesis;
) Hant;

)] Equipment;
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2.5
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3.4

{iv} Deposits;
v} insurance Policies; and

{c) {if the Borrower is a corporate entity} by way of floating charge, 2l the underiakings, property,
assels and rights not effedively morgaged or charged pursuant to clauses 2.3(a) and (b).

The Bomower shell on the axecution of this Deed deposit with the Lender {and the Lender shall during
the continuance of this security be entified to hold):

&) all deeds and documents of Bile relating fo the Charged Propery which ame in its possession
o contrel {and, if not within its possesslon andfor sontrol, the Borower hereby undesakes to
obialn possession of such deeds and documents of tile); and

{&) all insuranoe Policles.
Where the Borrower is & corporate endlty, if:
{a) an Evant of Default hes occurred; or

) the Borrower oreatss of atlempls 10 creale a Securlty Interest of any trust In fTavour of ancther
person over all or any part of the Charged Propery or disposes or attempis o dispose of all
or any pari of the Charged Property; or

{c) the Lander considers any Charged Property 10 bs In danger of being selzed or sold under
ar pursuant to any form of distress, ellechment, exscution or other legal process or otherwisze
to be in jpopandy; or

{d} where the Borrower s 8 corporate entity, the members of the Borower convens 1o consider
a resolution to voluniarly wind the Borower up;

{s} where the Borrower is a corporate sniity, the Borrower is presented with a petition for the
compulzory winding up of the Borrower,

] if any administrator is appainted or the Lender racelves notice of an intention to eppaint an
adeninistrator; or

{ch any svent coours oF proceading Is taken with reapect to the Borrower In ainy jurisdiction o
which it is subject which hee an effact equivelent or similar 1o any of the events mentioned in
clauses 2.5(c) o ) {indlusive),

the fioating charge cresisd under this Deed will autormaticslly and Immedistely (without nolice) b
corvaried into a fixed charge over the relevant Charged Progperty.

Any assel acquired by the Borower after any such crystalisation of the floating change created under
this Dead which but for such erystallisation would be subjact o 2 flesting cherge shall, {unless the Lender
confirms in witing 1o the confrery} be charged to the Lender by way of fixed charge.

fe other securily Intarests or disposals

The Borrower hereby covenanis with the Lendar that i will not &1 any fime, except with the prior wiitien
consent of the Lender

{a} create or purport o creale or permit to subsisl arey Security Interest on or in relation o the
Charpad Proporly other than In favour of the Lendern or

{b} sall, agsign, transfer, lease, loence, share ocoupation of, part with possession or othenvise
dispose of {or purport o sell, assign, fransfer, lease, licence, share occupstion of, part with
possassion of otherwisa dispose of) all or any part of the Cherged Property or of the squity of
redemption of any such Charged Property or any Interest in any such Charged Properhy: or
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4.3

4.4

4.5

4.8

4.7

5.1

5.2

() oragte or grant {or purport 1o create or grant} any Interest in the Charged Properly In favour
of & thivd party.

Covenants relating to Insursnces

The Borrower hersby covenants with the Lender that it will effect, or procure that there will ba effected
from the data of this Deed:

{2) Insurance of the Charged Properly and the plant 2nd machinery on {he Charged Pronerly
Inciuding fixtures and improvemanis on a full relnstetement basls, induding, without limftation,
site clsarance, professional fees, value sdded tax, subsidence and not less then thres vears’
loss of rerd on 2l ococupationa! tenancies of the Propery;

{b} third parly fabilly insurencs;

) insurance against aots of terrorism; and

{«i} such other insurance a5 a prudent company in the same business aa the Borrower would
effact,

in an amount, form, and with an Insurance company or undenwriters, aceeptable 1o the Lender.

The Borower shedl prooure that the Lender Is named a5 composils insured with 2 separale insurable
intarast (or at the option of the Lender, the Lender’s Inferes! i be noted on each Insurance Poliey) and
{or the Lender fo be named as first lose payes on all Insurancs Pollcies other then any third party policies.

Each Insurance Folloy shell contaln:

{a} a gtandard morigages clause under which the insurgnce will not ba vitisted or avoided as
agsinst the Lender as 8 result of any misrepresentation, act or neglect or tallurs io disclose
on the par of eny ingured party or any circumatances bayond the control of an insured parly;
and

)] tarms providing that it shall not, 5o far a5 the Lender Is conoemed, be Invalldatad for fallure

to pay any premium dus without the insurer first giving 1o the Lender not less than 14 days
written notlca.

The: Bormower shall use its ressonable endeavours to procure thaet the Lender recebas any information
in connection with the nsurances, and copies of the Insurance Policies, as the Lender may reasonably
requite snd shall notify the Lender of renewals made and varistions or canceliations of policies mads or,
o the knowledge of the Bonower, threatened or pending.

The Borower shall not do or permit anything to be done which may make vold or voidable any Insurance
Palicy In connaciion with any part of the Chamed Property.

The Borrower shall procure prompt payment of all premiums and all olher things necessary 1o keep
each insummnce Policy in placa.

To the extant that any Insurance Policy and any occupations! lease does not restict the use of insuwrance
proceeds, the Borrower shall apply all meneys recelved under any Insurance Policy lowards replacing,

resioring or reinslating the Charged Property, or {at the oplion of the Lender) to prepay the Secured
Linbiiities,

Covenants ralzting to the Properiy
The Beorower hareby covanants with the Lender that Hwlih
procure that the Properly is kept in good and substantial repair and condition;

{other than in relation to any Approved Works} not {without the prior written coneent of the Lender) pull
down or remove the whole or any pairt of any bulidings forming pait of the Property or make any material
slteratlons o the Properly or sever or unfix or remove any of the ftures theretn;



53

5.4

8.5

5.8

5.7

548

5.3

5140

811

512

513

5.14

g.1

not, without the prior wiitien consant of the Lender, remove or make any material alterstions to any of
the: Equipment thereon or thereln bedonging to | or in use by & and will whenever any of the sald
Emilpment Is destroyed or damaged or deteriorates forthwith repair, replace and make good the sams;

within five Business Days after becoming aware thereof give full particulars to the Lender of any notics,
order, dirsction, designation, resolution or proposal having apecific application to the Properly or to the
tncality In which it Is situaled given or made by any planning authodty or other public body or authority
whelsoaver and {f the Lender so requires) forihwith and at the cost of the Borrower take 8l ressonable
and necessary steps o comply with any such nolice, order, direction, designation or resolution and make
oF juin with the Lendar in making such objections or representations in respect of any such propossl as
the Lender may conslder necessary or desire;

ohserve and perform all covenanis, silpulations and conditions to which the Property or the user thereof

is now or may hereafter be subjected and {f the Lender o retuires) produce 1o the Lender avidence
sufficient to safisfy the Lender that such covenands, stipulations and conditions have bean observed and
parformed and [without prejudies fo the generality of the foregoing) a8 regards any lsase undar which
the Properly or part of the Properly I8 held duly end punciusily pay 82 rents dua of i become due
thereunder and perform and chserve all the covenants and conditions on the part of the tonant which are
thersin contained;

procure the observation and performance by sny tenant or licensor of all covenants and obligations In
relation o any lease which the Property Iz sublest to;

not without the prior wilten consent of the Lender grant or agree Ip grant any lioence o tenancy
affecting the Property or part of the Property nor exercise the powers of leasing or soreeing to loase or
of accepling or agreaing o acoept surrenders conforred by Sectlons 85 or 100 of the Law of Property
Act 1925 ("LPA") nor in any other way dispose of agree to disposs of or surmendar or create any legsl or
aquitable estate or interest In the Properdy or any pert thereof,

procure that ne person shall be registered under the Land Reglstration Aot 2002 ez propreior of the
Property or any paerl thereof withowt the prior vaitien congsent of the Lender and the Borower shall be
liable for the coste Inpurad by the Lender in lodging from fime to fime caulions against first registration
of the ttls (0 the Pronpenty or any pant thereot,

father than in relation Yo any Approved Works) not (without the prior wiitten consent of the Lender)
carry oul or perrolt or suffer to be camisd out on the Properly any development as defined In the Town
and Country Planning Act 1880 or changs or permit or suffer to be changed the usa of the Properdy;

propedy discherge all duties of care and responsiblliy placed upon # by Environmental Law and observe
and perform all the reguirements of Environmentsl Law both in the conduct of its general business and
in the management possassion or socunation of the Properdy and spply Tor and obiain all authorisations
nacessary o ensure that & doss not breach Environmental Law;

not without the prior wiitten consent of the Lender enler into any oherous or restrictive obiligations
affacling the Properly or any part thereof or create or permit to arse any overriding Inferest or sesemant
or doht (Including any proprietary rght} whatsoever in or over the Propenty or any part thereof:

procure thet no person shall bacome enfitied to assert any proprieiary or other ke vdghi or intarast over
the Properiy or any part thereof without the prior weitten consent of the Lender,

promptly pay all texes, fees, dulies, mmtes, charges and other oulgoings in respect of the Property and
¥ =0 requested by the Lender producs svidence of payment o the Lender; and

pennit the Lender, any Adminigirator or Recelver (a5 each of those terms s defined in clause 10.1) and
any person appointed by either of them o antar upon and inspect the Property upon reasonable prior
nitics.
Covenants relating to the Eoulprment
The Borrower harely covanants with tha Lendsr as Tollows:
fo maintain the Equipment In good and substantial serdicesble condition and not to permit the same to

ba used or handled other than by persons prapedy quelified and frained or to be overloaded or o be
used for any purpose for which the Equipment iz not designed or ressonably sultabls;
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8.2

83

5.4

8.5

7.4

72

7.3

74

T8

promptiy 1o pay sl taxes, fees, licence dulies, registration charges, insurance pramiums and other
outgoings in respect of the Equipment and on demand producs evidence theveof to the Landsr,

o give the Lender such information concerming the loostion, condition, use and operation of the
Equipmen! as the Lender may require and o permit eny persons designated by the Lender at all
razsongble Ymes 1o inspect and sxaming the Eguipment and the records maintained in connection
therewih;

at the expense of the Bosrower, procure that the Equipment shall be covered and kept covered by
Insurance of 2 kind satisfactory to the Lender with Insurers spproved by the Lender {Such approval not
i be unregsonably withheld) for full comprehensive insuranos cover, which shell include bl not be
fienited to fre, theft and aocidant, [ an amount agreed with the Lender, and shell § the Lender so requines
provire that the interest of the Lender I noled upen all such policies of Insurance or st the oplion of the
Lender that such policles are lasued in the joint names of the Lender and the Bomrowsr, The Borrower
shall with respect to third pady liabllifes maintain insurance In such amount and on such terms as is
usual for users of the squipment of the same lype as the Equiprment; and

i a0 requested by the Lender, place and mainiain on each tem of Equipmend, It & consplouous placs,
a clearly lagible identification plale contalining the ilowing wording:

"NOTICE OF CHARGE

This fdescrintion of iteim] and ancillery equipmenl s subject io 8 fived charge dalad | i
favour of Pawil Dean

Representations and Warranties

The Borowsr represents and wamants {on the date of this Deed and on each day during the Soourity
Perind) as iollows:

it hias the power (o carry on e business as i s now being and will be conducted end to own s assets.

i has the power to executs, deliver and perform its obligations under this Deed and no Umiation on it
powers o borrow money end create seourily will be sxceeded a5 5 resul! of the execulion and delivery
of this Desd,

Whera the Borower I & comorate entity, 2 necessary somorale, shareholder and other aclion has
haen fakan inorder:

{=} e enable it io execute, deliver snd perform s obligetions hereundss, 1 cresie the seourily
constiiuted by this Deed and to ensure that such seourily has the ranldng specified heraln;
arngd

b} {0 ensure that those obligetions are valid, lagally binding and enforceshie.

The execution and delivery by the Borower, and the performance of the Bormower's obligations under,
thie Deed do not and will nott

{&} sontravens any existing law or regulation or any judgment, decree or permil to which the
Borrowsr i5 subject;

{0} confiict with, or result in any breach of any of the terms of, or congtitule & defaull under, any
agreement or other Instrument io which the Borower is 8 parly or by which the Borrower or
any of its property s boungd;

{g) wheve the Borowsr e a corporats andity, contravens or confiiot with any provision of the
Borrower's Memorandum or Adicles of Assodation (or equivalent constitulions! documentis);
or

{d razuit in the cregtion or imposition of, or obilge the Borrower 10 creatle, eny Security Interest
on any of s assetls.

This Desd constitutes the legdl, valid, binding and anforoeable obiigations of the Borrower,

8
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8.1

Other than registretion of this Deed st the Companies Registry pursuant o the Companies Aot 2008
{or any eguivalent in any alther jurisdiction) sndfor a1 the Leand Registry, all authorisations of, regisirations
with or declarations to, pevernmentsl or public bodies or authorities or courls required by the Borower
in conneeifon with the execution, delivery, validity, pedormance, anforcanbiily or admissibility in
avidenca of, or the trensactions contemnplated by, the Finance Documents heve been ohiained, made or
effected (as approprigta) snd are in full force and effect

The cholee of English law a3 the governing law of this Desd will be recognized and snforced In iis
jurisdiction of incorporation {in the case of a corporate sntify) or residsncy (in the cage of an Individuall.

Any judgement obiained in England in relation o & Finance Document will be recognised snd enfored
iy the Borower's jurisdiction of incorporation {in the case of & corporete entily) or residency {in the case
of an Individual),

Where the Borrower is 2 corporate entily, the oblipations of the Bomower under this Deed ara, and will
be, its direct, genseral and unconditiora! oblipations ranking ahead of all s other obligations and labilities,
presert of fufure, achusl or contingent, except fur those obligations mardaiorily praferred by law appiying
o companies generafiy.

Whiere the Borrower is a corporate entily, the Borrowsr bas not aken sny corporaie aclion, nor have
any other steps besn taken or legal provesdings boen sterled or (o the knowledge of the Borrower)
hreslensd agalnst, the Borower for #is winding-up, dissolution or resrpanisation or for the Bppointment
of & receiver, administrator, administralive receiver, trustes or similar officer of it or any or 8l of its assals,

Where the Borrower is an individusl, the Borrower iz nat bankrupt nor have any steps baen iaken or
lagal proceedings staried or (lo the knowledge of the Borrower) threalensd against the Bormower for the
banknupicy of the Borrower or the recrpanisetion of s creditors and assels and no trustes Inbankrupicy,
cusiodian or simliar has been appointed In refation to the Botrowar andior over any of ils assets,

o litigation, arbitrelion or administrative proceeding is taking plaos, pending o, to the knowledge of
the Borower, threziened against the Bomower,

15 and will remain the legal and beneficial owner of the Property.

it has not recelved or stinowledged nofice of any sdverse claim by any person in respact of the Proparty
oF gny interest in i,

There is no breach of any law or regulstion which materslly edversely affacts the Charged Property.

Thare sre no covenanis, agresments, resarvations, condilions, interests, fghls or other matiers whatover
wihich materially adversely alect the Charged Properiy.

Ho fadiily necossary Tor the enjoyment and use of the Chargad Properly is sublect o terms sntitling
any parson o terminats or curtall s use.

Hothing has arisen or has besn oreated or s subsisiing which would be an overriding Interest in the
Charged Propeity.

i has ol all ives complled In all material respects with all sppliceble Enwironmental Law,
Power o remedy

if the Borower s &t any tme In breach of any of #s obligations contained i this Deed, the Lender shal
bo entitled (et shell nol be bound) to remady such breach and the Borower hereby irevocably
authonsses the Lender and lis agents to do sl such things necessary or degirable in connection therewith,
The Borrower shelf relrmburse on demend the Lenhder on an indemnlly basls for the axpensess of the
Lander in s0 doing together with interest as provided in the Facilily Lelter from the date of paymeont by
the Lender ustil the dale of repavmaent. The rghts of the Lender contalned in this clause 8 are withouwt
prajudice o any other rights of the Lendst hereunder, The exarcise by the Lander of it rights under this
cieuse shall not make the Lender Hable to acoount 85 2 morigagee In possassion,

Enforcamant

At ary time after the noourrence of:
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(&) an Event of Defaul;
{b} an insclvency Event;

(e} any event or the racsipt by the Lender of any informalion or tha coming o the attention of
tha Lender of any other matter or thing whatsoever which causes the Lender fo believe (acling
reasonably and propesdy) thet ali or any part of the Charged Property 1s in danger of saizure,
distress or other legsl process of that sl or any part of the Seourity interests created by or
pursuani to this Deed is otherwise for any resson whalsnever in Jeopardy; or

{d} & request from the Borrower i the Lender that it exerdse any of iis powers under this Dead

the Securily inferests cresled by or pursuent 1o this Deed are mmediaisly enforceabls and the Lender
miay, without natios o the Borrower or prior authorisation from any cowt, In its absolule discreiion:

{a) enforce all or any part of thal Securily Intarest (at the imes, in the manner and on theferms
& thinks it} and teke possession of and hold or dispose of &l or any pert of the Charged
Propaerly (gt tha timas, in the manner and on the terms i thinks T (ncluding whether for cash
or nor-cash consideration )y and

{fy whethar or not it has appointed a Recsiver or Adminisiretor, exercise all or any of the rdghts,
powars, authorities and discretions conferrad by the Law of Propery Act 1925 (as vaded or
extendad by this Deed) on morigagess and by this Dead on any Feveiver or Administrator or
oihereiss conferred by law on morigagess or Receivers or Administrator,

Section 103 of the LPA shall not apply 1o this Desd and the statulory powers of sale and appointing an
Administraior of Recelver under Sections 101 and 108 of the LPA (a8 varied and extended under this
Diead} shall arise on the execulion of this Desd and shall become immediztely exercisable without the
restictions contalined in the LPA &8 to the giving of notice or otherwise when the security consitituted by
this Deed has become snforceable.

The siatutory powsers of sals, leasing and accepting surrenders exsrcisable by the Lender under this
Desd are exlendad 5o 28 1o authotizs the Lendsr, whether In is own name or in that of the Bormower, fo
grant @ lease or lesses of the whole or any part of parls of the freshold and leasehold property of the
Borrower with whatever rights relating to other parts of it and containing whalever covenants on the parl
of the Borrower and generally on such terms and conditions (Inchuding the payinant of monay to a lesses
of tenant on a surrender} and whether or not at & premium 35 tha Lerdler thinks fit,

Mo person dealing with the Lander, any Administrator or Receiver appointed hersunder, or its agents
or bmkers, shall be concemad to enguire whether the securly consfitited by this Beed has become
enforosable, or whether any power sxercised or purported fo be exercised has become exercisable, or
whethar ary money remaing due upon this Deed, or a5 to the necessity or expediency of the stipidations
and condifions sublect to which any sale of any Charged Properly shall be made, or olherwise s to the
propriety or regulanty of any sale of any of the Charged Property, of to ses o the application of any
money paid to the Lender, such Administrator or Receiver, or #s agents or brokers, and such dealing
shall be deamed to be within the powers hereby conferred and to be valid and effectusl accordingly.

Hone of the Lender or the Administratar or Receiver shall be liable to accourt a8 morigages in
possassion in respest of all or any of the Changed Froparty nor shall any of thera be liable for any loss
upon resfisation of, or for any negiect or default of any nature whatsosver in connaclion with, ail or any
of the Charged Property for which a morlgages in possession might as such be liable,

Adminletrator or Recelver

Af any ime after the securily constitulad by this Dead becomes enforceable, or at the request of the
Borrower, the Lender may without further notice, under seal or by wiiling under hand of & duly authorised
officer of the Lender:

{=} appoint any pevson of persons to be an administrator of the Borrower pussuant fo the
Insclvancy Act 1886 (the “Administrator™, which expression shall, where the contaxt so
admis, include any person substituted a5 sdminisirator under the power harelr contained): or

by appoint any person or parsons o be a receiver or a receiver and manager of all or any part
of the Charged Properly or the Borrower {the "Recelver™, which expression shall, where the

10
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comext 50 admits, include any persan substiuted as recelver or mesiver and manager under
fhe power herein eontainedy; and

{o} {subject to Section 45 of the insolvency Aci 1988) from time 1o tima remove any parson
appointed (o be Administrator or Receiver and appoint another In his place.

Where more than one person is appointad Administrator or Receiver, they will have power o ard
separately (unless the appointment by the Lender speoifies to the conirary),

The povwers of sale and appointing an Administrator or Recaiver confermed by this Desd shall be in
addition to ali steiutory and other powers of the Lender under the Insolvency Act 1988 and the LPA or
otherwise and shall be exercisabls without the restrictions contained in Seclicns 103 snd 109 of the LPA
or otherwise.

The power to appoint an Administrator or Receiver (whether conferred by this Deed or by statute) shall
b and remein exercisable by the Lender notwithstanding eny prior appointment In respact of al or any
part of the Thanged Proparty.

Any Administrator or Recelver shall be the agent of the Borrower and the Borrower shall be solely
responsible for his acts and rermuneration as well as for any defaulls committed by him.

Any Administrator or Receiver shall in addition to the powers confermsd on him in the LPA and (i
appliceble) the insolvency Act 1888 heve power o do all such aois and things as an abscluls owner
could do in the managsment of such of the Changed Property over which he is appointed end in particular:

=) o fease, sall or otherwise dispose of any Interestin the whole or part of the Charged Property:

{by io undertake or complete any works of repalr, buillding or developmant on the Property;

) o grant or 1 socept suvenders of any leases or tenancies affadling the Properly upon sush
terms and subject o such conditions as he thinks it

{d} fo provide services and employ or engage such managers, contractors and other personnel
and professional advisors on such terms a5 he desms expedient;

{e} o make such elections for value added tax purposes a8 he thinks it

L] to charge and receive siich sum by way of remuneration (In addition to all costs, charges

and expenses ncurrad by him) as the Lender may prescribe or agree with him;

{g} to eollect and gt in such Charged Property or any part thereof and for that purpose to make
siich demends and take any procesdings 85 may seem expedient end o take possession of
augh Charged Properly with Fke rghts;

{hy to carty on, manage, devalop, reconstruct, amalgamate or diversify or concur in camrying en,
managing, developing, reconstrucling, amalgamating or divarsifving the business of the
Bomower;

B 1o grant options and licences over &ll or any part of such Charged Properly, sell or concur

in salling, assign or concur in assigning, lease or concur in leasing and accept or conour i
aocspting surrenders of leases of, &l or any of such Charged Properly in such manner ang
generally on such terma and conditions as ha thinks fit (fodures and plant and machinery may
be severad and sold separately from the premises in which they ars conlained without the
congent of the Borrower) and io cany any such sale, assignment, leasing or surrender into
affect Any such sale may be for such consideration as he shall think fit and he may promoie
or eonowr in promoting a company 1o ourchase the property o be sold:

] to rake any arrangement, seitlement or compromise between the Borrower and any other
person which he may think expedient;

{k3 te: appoint managers, officars, servanis, workmen and agents for the aforeseid purposes af
such salarigs and for such periods and on such tenms a8 he may detenmine;

it
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] to make and effert such substitulions of or Improvements ip the Equipment a8 he may think

oxpediant;

{m) if he thinks fit, bt without prejudics o the indemnlly contained in clause 12, o offsct with
any insurer any pollcy or policles of Insurance sither in feu or satisfaction of or In addition to
such indemnity;

{n} o exercies 2l powers provided for In the LPA In the same way as § he had been duly

sppointed thereunder;

()] for any of the purposes authorised by this clause (o mlse money by borrowing from the
Lender or from ey other person on tha securily of all or any of the Cherged Property in respect
af wihich he Is appointed upon such lerms (Including, i the Lender shall consent, tarms under
which such ssourity renks i priosity 1o this Deed) a5 ha shalt think fit;

{5} to redesm any prior Security Interest and o setlle and pass the accounis to which the
Becurlty iniemst relates and any sotounts 50 eeilied and pessed will be conclusive and
birding on the Borrower and e monsys 5o paid will be deemed to be an sxpense proparly
incurrad by i and

{a) i do all such other acts and things as he may conslder io be incidental or conducive to any
of the matiers or powers aforessid or which he lawdully may or can do as agent for the
Borrower.

Application of proceeds

The Administrator or Recsiver shall apply all mories recelved by him {other than Insurarce monies):

{a) firat in paying all rents, texes, retes und oulgoings affecting sny Charged Property;

{b} secondly in paying ail cosis, charges and expenses of and incidental to his appointment and
the exerciae of his powers and all outgoings peid by him;

{c} thirdly in paying his remuneraiion {aa agreed bebwean him and the Lendar);

(<)) fourihly in or towards discharge of the Secured Liabifiss in such order and manner as

Lender shall determine; and
{a} finatly In paving any surplus o the Borvower or any other person entitied o i,

Meither the Lendar nor any Administrator or Recelver shall ba bound (whether by viriue of Section
109(8) of the LPA, which is hereby varied scoordingly, or otherwise) to pay or appropriste any receipt or
payment first iowards Inlzrest rmither than principal or othersdse in any parlicular onder as bebween any
of the Secured Liabilitles.

indesnnity

The Borower hereby agress o indemnify and hold barmiess the Lender and any Administretor or
Recelver from and against all actions, claims, sxpenzes, demands and lizbilities whether sriging out of
contract or in fort or in any other way incurred or which may et any fime be incurred by hirm or by any
manager, agent, officer, servant or worlinan for whose debl, defaull or miscariage be may be
answerable for anyihing done or omitted to be done In the exercize of purporied exertise of his powers
under the provisions of this Desd or pursuant herelo.

Powers of the Lendar

A¢ any Ums afler the sacunty constitutad by thiz Deed shall have become enforceable the Lander or
any Administrator or Receiver may dispose of any chaltels or produce found on any Property as agent
for the Borower and, without prejudios to any obligation to aceount Tor the proceeds of any sale of such
chattels or produce the Lender or the Administrator or Recslver shall be indemnified by the Bormower
against any liebility srising from such disposal.

Ad any tme after the securily constiluted by this Deed shall have becoms enforceable or sfter any
powers conferred by any Secuwity interest having priorily to this Dead shall have become exercisable the

i2
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Lender may redeem such or any other prior Bacurity interast or procure the transfer thereof to iself and
may seitle and pass e accounts of the encumbrencer and any sccount 5o settled and passad shall be
contlusive and binding on the Borrower and all monies peid by the Lander o the encumbvancer in
accordancs with such acoounts shall as from sush payment be due from the Borrower i the Lendsr on
cuirent account and shall baar irtersst and be secured as part of the Securad Liabilides.

For the purpose of or pending the discharge of any of the Secured Liabilities the Lender may convert
any monles recelved, recoverad or reslized by the Lender under this Desd (including the procesds of
any previous conversion under this dauss) from their exisling currentles of dencmination into such othar
surencies of denomination a8 the Lender may think fit and any such conversion shall be effecied af the
Lender's then prevaling spot selling rate of axchenge for such other curency sgaingl the existing
curvendy, Sach previous reference In this clause to a currency extends to funds of thet currency and for
the aveidance of doubt funds of one currency may be convertsd into different funds of the same currency.

All mornies received, recovered or realised by the Lender under this Desd {Including the procesds of
any corversion pursuant to olause 13.3) may atthe discretion of the Lender te credited 10 any suspense
o impersonal account and shall bear Interest at such rate, f any, as may be agresd in wiiting bolwesn
the Lender and the Borrower and may be held in auch account for so long as the Lender thinks fit pending
the application from time 1o time (ss the Lender shail be ortilled to do 28 it rmay think #1) of such monles
and scorved interest thereon {if any) in or towands the discharge of any of the Seoured Liabilities,

Powar of attorney; confirmation

The Borrower hereby imevocably appoints the Lender and {ointly and ssverally) each and every
Administraior or Recsiver of this Desd 0 be the stomey of the Bormower and in its name and on i
behalf and a6 iis act and deed or otherwise fo sign, executs, =esl, deliver, complets sny Blanks In and
oihwrwise parfect any deod, transfer, assurancs, agreement, instrument or act which such Administrator
or Recelver or the Lendsr may consider expedient in the exercise of any of his or its powers or in respect
of the Bomower's cbligetions under this Deed. The power of altomey heraby granted Is to secura the
pesformance of obligations owed to the donees within the maaning of the Powers of Altomey Aot 1571,

The Borrower covenants with the Lender and with eny Administrator or Recsiver thet if required o do
so il shall ratify and confinm;

{a} all ransactions entered info by the Lender andfor any Administrator or Recelver in the proper
axorcise of 8 or their powers in accordanoe with this Deed; and

{1} all ransactions entered Into by the Lender and/or any Administrator or Receiver in signing,
sealng, delivering and otherwise perlecling any sssignment, mordgage, chamge, secury,
docurnent or other act.

independem and continuing security

This Dead shall be In addition to and independent of every ether securlty or guerantee which the Lender
may &t &ny Yme hold for any of the Secured Liabifties and i 's hareby dedared that no prior secusity heid
by the Lender over the whole or any part of the Charged Property shall merms in the securlly crested by
this Daed.

This Deed shall remain in full force and effest as & continuing security for the Secured Lishilies,
nofwithstanding any settlement of account or intermediate peyment or other matter or thing whalsoover,
uriess and untl the Lender dischamges this Desd in writing,

Any releass, discharge or setlemeni betwaen the Borrower and the Lender shall be deemed voniditional
Lpon o payment or security recelved by the Lendsr in respect of the Secured Lisbilifies beling avoided
or reduced or ordersd 1o be refunded pursuant to any provision of any enactment relating (o insolvenay,
banknspicy, winding-up, adminlsiration or receivership and, notwithstanding any such release, discharge
or settlement;

fa} the Lender or its nomines shall be at liberty te retaln this Deed and the security created by
or pursusnt 10 this Deed, including all cerifficates and documents relating to the Charged
Properly or any part thereof, for such period as the Lender shal deem necessary to provide
the Lender with securily against any such avoidance or reduction or order for refund: and

{b} the Lander shail be entitled to recover the value or amount of such security or payment from
the Borrower subsequently &2 if such seitlement, discharge or release had not ocourrad snd
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the Borrower agress with the Lendsy accordingly and charges the Charged Property and the
procesds of sale thereof with any labllity under this clause, whaether aciual or contingant.

Further assurangs

As znd when required by the Lender, the Bonower, at iis own cost, shall execute such further legal or
other morigages, charges or fransfers in favour of the Lender as the Lender shall from fime to time
requira over gl or any part of the Charged Properly, or the property infended to be the sublect of this
Dised, further to secure the payment of the Seosred Liabiliies, such further morigages, charges of
transfers to be propared szt the cosi of the Borrawer and 1o contain a power of sals and such other clauses
for the benefit of the Lender 85 the Lender may reasonably reguire.

nduigances

The Lendar may In its dissretion grant fime or other indulgence or make any ofher arrangemant, variation
or releese with any persan or persons not parly herefo (whethar or not Such person or persons are jointly
lizble with the Borower) in respect of any of the Secured Liabiliies or of any other seurity therafor
without prejudioe either to this Deed or to the Habillty of the Barower for the Secured Liabilities.

Cosis

The Borowsr shall pay or ralminess f the Lander end any Administrator or Receiver on demand, ona
full indemnity besis, &l costs, charges and expenses {including legal fees) In any way Incumrad by thie
t ender andior the Administralor or Reoelver in relation to this Deed or the Charged Property or in
protacting, perfacting presesving or enforoing {or stternpting to do so) any of the Lender's rights undar
this Dead or in suing for or recovering any of the Secured Liablities (including, without mitatien, the
costs of any proceedings in relation to this Deed or the Secured Liabilities).

Mew ancoutin; sal-off

¥ the Lender recsives notice of any subsequent charge or other inderesi affecting all or part of the
Charged Property the Lender may open & naw actount or accounts for the Borrower In its books and
{without prejudice io the Lender's right to combine accounts} no money paid fo the credit of the Borower
in any such new account will be appropriated towends or have the effect of discharging any part of the
Securad Lisblites I the Lender does not open a new awount or acoounts immediately on receipt of
such nolics then unisss the Lender gives exprase nofice to the contrery 1o the Bormower 88 from ihe time
of receipt of such notice by the Lender sl payments made by the Borrower fo the Lender in the absence
of any express appropriation by the Borrower to the conirary shall be trealed 88 having been credited i
rew socount of the Borrower and not as having been applied in reduction of the Secured Liahilities,

if the Lender shall have mora than one account for the Borowar In s books the Lendar may st any
time sfter the securily conetituted by this Deed has become enforoeable or the Lender has received
votice of any subsequent charge or olher interest affecting il or any part of the Charged Property and
without prior nofice In that beha!f forthwith tranafer all or any pari of thw balance standing to the oredit of
any such acoount i any other such accourt which may be In debit but the Lender shall notify the
Biomower of the transfer having been mada.

The Lender may from fime to lme without notice and both before and after demand set off any matured
obiigation due from the Borrower 1o the Lender under the Finance Documents against any matured
obligation owed by the Lender to the Borrower.

Miscallaneous

The benafit of this Deed will be held by the Lender on and subject to the terms of the Finance Documents
#s seouity for the Securad Lisbililes,

A certificats by the Lender es 10 any amaunt for the fime being due fo ¥ from the Berrower shell be
conclusive avidence of the amount so due in the absence of any manifest eror

Hotices
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27.

All notices, requests demands or other communications to o upon the respective parties hereto shall
be deemed &2 have been duly given or made when delivered personslly or by letter by first class post o
the other party at its addrass or by fax a5 sat out below:

{a} i 1o the Bomower - the address above;
{b} 10 the Lender — the address helow.

Proof of posting or despaich of any nolice or communication shall be deemed (o be proof of receipt:
(&) in tha case of a letter, two Businass Days afler heving been posted;

{h} In the case of 8 faceimila, when received in lagibls form.

In the case of any notice or communication to the Lender, such notics or communication shall only be
deamsd dellvered when actually recaived by the Lender,

Rights cumulative

The rightz and powsars which this Deed confers on the Lender ere cumulstive, ey be sxercissd as nfien
a3 the Lender considers appropriate, and are in addition o its rights and powers undar the ganerst low,
The righis of the Lender (whether arising under this Deed or under the general law} shall not be ospabls
of being walved or veried oihervise then by an express waiver or variation in wiling, and, in particuler,
any failure 1o exercise or any delay in exercising any such right shall not nparate as a varistion or walver
of that or any other such right; any defective or parllal exerclse of any such right shall not preciude any
other or further exerdies of that or any other such right, snd no act or course of conduct or negotiation
on itz part or on its behalf shall in eny way preclude the Lander from exarcising any such right or constiiule
& suspension or variation of any such rght.

Consolidation

The restriction on the tight of conselidating morigages contained in Section 83 of the LPA shall not apply
o this Deed.

Mo sat-0ff

The Borrower waives any right of sei-off it may have now or at any time in the fulure In respect of the
Secured Lisbilities (including sums pavabie by the Borrower under this Desd),

Assignment and transfer

The Lender may ai any time (withoul the consernt of the Borrower), assign or transfer the whole or any
part of its rights under thiz Deed to any person,

The Borrower may rot asslgn any of is rights or transfer any of s obligations under this Dead or enter
into any transaction which would result in any of these righis or obligations pessing te another person.

Heolopirs-

The Bomowsr harsly consenis to the disclosure by the Lender of any information about it, thiz Dead, the
Charged Property and the Secured Lisbilities:

o any persan to whom the Lender has essigned or ransferred or proposes or may propose &0 assign
or ransfer all or any of iis rights and benefits unler Ihs Deed or the Seoured Lisbilities: or

o any person with whom the Lender has entered or proposes of may propose 1o enter inde any
contractusl amangements in connection with thie Deed or the Secured Lisbilities; or

to any subsidiary or egent of tha Lendse.
Severabliity
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28,

28.

30.

.

a2,

324

322

if any of the provigions of this Desd is or becomes invalid or unenforceable, the validity and enforceabifity
of ihe remaining provisions shail not be affected orimpairsd thereby.

Relesss

Bubject to clause 15.3, upon the expiry of the Securily Period (bl not otherwise) the Londer shall af the
reguest and cost of the Borower, take whatever aollon ls necessaly o release the Chamged Properly
from the security constituted by this Daed.

Countarparis

Thiz Deed may bs exsmudted in one or more counterperts all of which when taken fogather shall be
deemed i constitute one and the same inshument,

Joint and several Babillty
i there shall be more than one person named as Bommower, then aach person shall be jointly and severally
fiable for their respective obligations and Hlabililies ardsing under this Deed. The Lender may releass or
discherge any pery from this {or any other} Desd or accept sny composition from or make any
arrangemenis with any of them without relessing or discherging any other party,

Governing lew

This Dead {inciuding any non-coniractusl oblipstions arsing out of or in connaction with the same)} is
govemed by, and shall be consirued in sccordance with, English law,

Enborcement

The courts of England have exclusive jurisdiction 1o setife any dispute arsing out of or in connectian
with this Deed {induding a dispule regerding the existence, valldity or termination of this Deed and
inchuding any non-conirachsal obligations arsing out of or In connection with the same) (a *Dispute”).

The parties agree that the courls of England ar the most sppropriate and convenlent courts 1o setiie
Disputes and accordingly ne perly will srgue to the conlrary,

Clauses 0 io D (nclusive) are for the benefit of the Lender only. As a resull, the Lender shall not be

prevemted from isking proceadings relating to a Dispute in any olher courts with jurisdiction. To the
exient sliowsd by law, the Lender may take concurrant proceedings In sny number of jurisdictions.
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I WITHESS whareof this Desd hes bean exenuted by the Borrower end s infended 1o be and is heraby deliverad
&8 a deed the day and vesr Tirst above wiilisn snd has been slgned on behalf of the Lender,

EXECUTED 55 a DEED and j]
DELIVERED b 1
DARWEN DEVINE LIMITED
anting by 2 Direntor 3
in the presance of: )
Witness sionature; [
£
Witness name: i Lepant HAl -
Address: 27 &Z&wwé{ >
Hacluoool
Cesupetion: @C’l R Yer
Tho Lander

SIGNED as a Dead by
PAUL DEAN in the presence
of

Witness signatura:

Witness name:

Address;

Cooupation:
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