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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11357340

Charge code: 1135 7340 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th August 2018 and created by GREENPLAN DESIGNER
HOMES (TURNERS HILL) LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 31st August 2018 .

Given at Companies House, Cardiff on 4th September 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This Debenture is made on LC{, ‘q (/l Cl M J r 2018

Between

1, GREENPLAN DESIGNER HOMES (TURNERS HILL) LIMITED (Company No. 11357340)
whose registered office is at Premier House, 36-48 Queen Street, Horsham, West Sussex
RH13 5AD (the Company); and

2. SHAWBROOK BANK LIMITED (Company No.388486) of Lutea House, Warley Hill
Business Park, The Drive, Great Warley, Brentwood, Essax CM13 3BE (the Lender).

It is agreed

1 Definitions and interpretation

1.1

Definitions
In this Deed:
Account has the meaning given to it in clause 3.3({h) (First fixed charges)

Authorisation means an authorisation, consent, approval, resclution, licence, exemption,
filing, notarisation or registration, or any other similar permission

Business Day means a day (cther than a Saturday or Sunday} on which banks are open for
general business in London

CAZ2008 means the Companies Act 2006
Chattels has the meaning given o it in clause 3.3(d) (First fixed charges)
Debts has the meaning given to it in clause 3.3(g) (First fixed charges)

Default Rate meaans the highest rate of interest or default interest payable under any Finance
Document

Delegate means any delegate, agent, nominee or attorney appointed by the Lender
Direction has the meaning given to it in clause 3.1(d) {(Planning directions)
Enforcement Event means

(a) an Event of Default or

{2 any other event or circumstance the occurrence of which is, in the opinion of the
Lender, likely materially to depreciate, jeopardise or otherwise prejudice the value to
the Lender of the Security created or intended to be created by this Dead

Environment means humans, animals, piants and all other living organisms including the
ecological systems of which they form part and the following media:

{a) air {including, without limitation, air within natural or man-made structures, whether
above or below ground)
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{c}

water (incltding, without lirnitation, territorial, coastal and inland waters, water under

or within land and water in-drains and sewers) and

tand {including, without limitation, land under water)

Environmental Claim means any claim, proceeding, formal notice or investigation by any
persen in respect of any Environmenta! Law

Environmental Law means any applicable law or regulation which relatas to

(&)
(b}
(c}

the poliution or protection of the Environment
the conditions of the workplace or
the generation, handling, storage, use, release or spillage of anv substance which,

alone or in combination with any other, i capable of causing harm to the
Environment, including, without limitation, any waste

Environmental Permits means any permit and other Authorisation and the filing of any
‘notification, report or assessmient required under any Environmental Law for the operation of
the Company's business conducted on or from any real property owned or used by the
Company

Event of Defauit means an event of defaull (howsoever described) in any Finance Document

Finance Document means this Deed, any document governing or evidencing the terms of
the Secured Obligations and any other document designated as a Finance Document by the
Lender and the Company

Financial Indebtedness means any indebledness for or in respact of

(&)
(k)

{c}

{

monias borrowed

any amount raised by acceplance under any accepiance credit facility or
dematerialised squivalent

any amount raised pursuant to any note purchase facility or the issue of bonds, notes,
debentures, loan stock or any similar instrument

the amount of any Hability in respect of any lease or hire purchase contract which
would, in accordance with the generally accepted accounting principles in the Unitad
Kingdom, be tregted as a finance or capital leass

receivables sold or discounted (other than any receivables to the axtent they are sold
on a non-recourse basis)

any Treasury Transaclion {(and, when calculating the value of that Treasury
Transaction, only the marked to market value as at the relevant date on which
Financial indebtedness is calculated {or, if any actual amount is due as a result of the
termination or closs-out of that Treasury Transaction, that amount) shall be taken into
account)

any counter-indemnity obligation In respect of a guarantze, bond, standby or
documentary lelier of credit or any cther instrument issued by a bank or financial
institution
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(h) any amount of any liability under an advance or deferred purchase agreement if (a)
one of the primary reasons behind entering into the agreement is to raise finance or
(b} the agresment is in respect of the supply of assets or services and payment is due
more than 60 Business Days after the date of supply

6 any amount raised under any other transaction (including any forward sale or
purchase agreement and any sale and leaseback arrangement) having the
commercial or economic effect of a borrowing and

(i) the amount of any liability in respect of any guarantee for any of the items referred {0
in paragraphs (a} to (i)

Fixtures means in respect of any Secured Property, all fixtures and fittings (including trade
fixtures and fittings) and fixed plant and machinery now or at any time after the date of this
Deed on that Secured Properiy

Floating Charge Assets means all the assets and undertaking from time to time subject to
the floating charge created under clause 3.4 (Fioating charge)

Insurance Policies means all policies of insurance present and future in which the Company
has an interest

Intellectual Property means:

{(a) any patents, trade marks, service marks, designs, business names, copyrights,
database rights, design rights, topography rights, domain names, moral rights,
inventions, confidential information, knowhow and any other associated or similar
inteilectual property rights and interests anywhere in the world {which may now orin
the fuiure subsist), and in each case whether registered or unregistered and

{b} the benefit of all applications, rights to apply for and rights to use such assets
(including, without limitation, any licences and sub-licences of the same granted by it
or to it) of the Company (which may now or in the future subsist)

Investments means any shares, stocks, debenture security, securities, bonds and
investments of any type whatever, including but not limited to, negotiable instruments,
certificates of depesit, eligible debt securities, interests in collective investment schemes, or
other investments referred to in section 22 of, and as defined in Part il of schedule 2 o, the
Financial Services and Markets Act 2000 and Part Il of the Financial Services and Markets
Act 2000 (Regulated Activities) Order 2001, whether cerificated or uncertificated, physical or
dematerialised, registered or unregistered, held by the Company or by a trustee or clearance
system or nominee

Legal Reservations means:

{(a) the principle that eguitable remedies may be granted or refused at the discretion of a
coirt and the limitation of enforcement by laws relating to insolvency, reorganisation
and other laws generally affecting the rights of creditors and

() the time barring of claims under the Limitation Acts, the possibility that an undertaking
to assume hiahility for or indemnify a person against non-payment of UK stamp cduty
may be void and defences of set-off or counterclaim

Limitation Acts means the Limitation Act 1880 and the Foraign Limitation Periods Act 1984
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‘Loan Agreement 'rhéans_thé ‘senior developmerit facility agreement between the Company
and the Lender dated on or arcund the date of this Deed.

Material Adverse Effect means, in the fesonable epinion of the Lender, 5 material agverse
- gffect on:

(a) the business, operations, property, condition (financial or otherwise) or prospects of
the Company or

(b)  .ihe ability of the Company to perform its obligations under the Finance Documents
and or

{c) the validity or enforceability of, or the effectiveness or ranking of any Security granted
or purporting 1o be granted pursuant to any of, the Finance Documents or the rights or
remedies of the Lender under any of the Finance Documents

Occupational Lease means a lease of a Secured Property in respect of which the Company
is landlord

Original Jurisdiction means the jurisdiction under whose laws the Company is incorporated
as at the date of this Deed
Party means a parly to this Deed

Planning Acts means the Town and Country Planning Acts 1890, the Planning (Listed
Buildings and Conservation Areas) Act 1880, the Pianning (Hazardous Substances) Act 1990,
the Planning {Consequential Provisions) Act 1930, the Planning and Compensation Act 1991,
the Planning and Compulsory Purchase Act 2004 and any regulations or subordinate
legislation made under any of the foregoing and any other statute or regulation governing or
controfling the use or development of land and buildings

Premises means any building on a Secured Property

Proparties mean the properties listed in Schedule 1 (Properties)
{duasi-Security means an arrangement or transaction described in clause 5.2
Epal Property means:

{a) any frechold, leasehcld, commonhold or immovable property and

{b any buildings, fixtures, fittings, fixed plant or machinery from time to time situated on
ar forming part of that freehold, leasshold or immovable property

Receiver means any receiver, manager or administrative receiver appointed by the Lender in
respect of the Company or any of the Secured Assets

Related Rights means, in respect of any Investment;

{8) all monies paid or payable in respact of that Investment (whather as income, capital
or otherwise)

{b) all shares, investments or other assets derived from that Investment and

{c} all rights denived from or incidental to that Investment
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Relevant Jurisdiction means, in relation to the Company:
{a) its Qriginal Jurigdiction

{b) any jurisdiction where any asset subject to or intended to be subject to the Security to
be created or expressed to be created under this Dead is situated

{c) any jurisdiction where it conducts its business and
{(d) the jurisdiction whose laws govern the perfaection of any of this Deed

Repeating Representations means each of the representations set out in clause 16.2 to
clause 16.7 (inclusive), clause 16.8, ciause 16.12, clause 16.15, clause 16.23 fo 16.24
(inclusive), and clause 16.27

Secured Assets means all of the Company's assets and undertaking the subject of any
Security created by, under or supplemental {0, this Deed in favour of the Lender

Secured Obligations means all monies and liabilities now or after the date of this Deed due,
owing or incurred by the Company to the Lender whatscever, in any manner and in any
currency or currencies and whether present or future, actual or contingent, whether incurred
solely or jointly with any other person and whether as principal or surety, together with all
interest accruing on such monies and liabilities and all costs, charges and expenses incurred
by the Lender

Secured Property means at any time the Properiies and all other freehold, leasehold or
commonhold property which is subject to any Security created by or under this Deed

Security means a morigage, charge, pledge, lien, assignment or other security interest
securing any obligation of any person or any cther agreement or arrangement having a
similar effect

Security Documents means this Deed and any other document entered into by the
Company creating or expressed to create any Security over all or any part of its assets in
respect of the Secured Obligations

Security Period means the period beginning on the date of this Deed and ending on the date
on which the Lender is satisfied that the Secured Obligations have been irrevocably and
unconditionally satisfied in full

Subsidiary means a subsidiary undertaking within the meaning of section 1162 of the
CAZ2008 and any company which would be a subsidiary undertaking within the meaning of
section 1162 of the CA2006 but for any Security subsisting over the shares in that company
from time to time

Tax means any tax, levy, impost, duty or other charge or withholding of a similar nature
{including any penalty or interest payable in connaction with any failure to pay or any delay in
paying any of the same)

Treasury Transaction means any derivative transaction entered into in connection with
protection against or benefit from fluctuation in any rate or price

VAT means value added tax as provided for in the Value Added Tax Act 1894 and any cther
tax of a similar nature
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1.2 interpretation

{z) A term defined in this Deed has the same meaning when used in any nolices,
acknowledgements or other documents issued undar or in connection with this Desd.

{b} Unless a contrary indication appears, a reference in this Deed o
) the Lender, the Company, any Party or any other person shall be consirued
50 as to include ds successors in title, permitted assigns and permitted
transferses,
(i) dispose includes any sale, lease, licence, transfer or Ioan;

{iiy assets includes present and fulure properfies, revenues and rights of every
description (including any right to receive such revenues)

{iv} a Finance Document, Security Document or any other agresment or
instrument is a reference to that Finance Document, Security Document or

other agreement or instrument as amended, novated, supplemented or . ... .

restated (however fundamentally) or replaced;

{v) guaranies means any guarantes, letter of credit, bond, indemnity or similar
assurance against loss, or any obligation, direct or indirect, aciual or
contingent, to purchase or assume any indebtedness of any person or fo
make an investment in or loan io any person or o purchase assets of any
person wherg, in each case, such obligation is assumed in order to maintain
or assist the ability of such person to meet its indebledness:

(i} indebtedness includes any obligation (whether incurred as principat or as
surety) for the payment or repayment of monegy, whether present or fulure,
actual or contingent;

{wii) a person includes any individual person, firm, company, corporation,
government, state or agency of a state or any association, trust, joint veniure,
consortium or partnership (whether or not having separate legal porsonality)
or any other entity or body of any description;

{vit}y ~a regulation includes any regulstion, rule, official directive, request or
guideline (whather or not having the force of law but if not having the force of
faw, then being @ type with which persons to which it applies customarily
complyl of any governmental, intergovernmental or supranational baody,
agency, department or of any reguiatory, self-reguiatory or other authority or
organisation;

{ix} a provision of law is a reference to a provision, of any trealy, legislation,
regulation, decree, order or by-law and any secondary legislation enacted
under a power given by that provision, as amended, applied or re-enacted or
replaced (whether with or without modification) whether before or after the
date of this Deed,

{0} a time of day is a reference o London time;

{x sterling and £ shall be construed 25 a reference to the lawful currency of the
United Kingdom,
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{c)
()
(e}

Clause and schedule headings are for ease of reference only.
Any word impariing the singular shall include the plural and vice versa.

An Enforcement Event or an Event of Default is continuing if it has not been
remedied, to the satisfaction of the Lender, or waived.

1.3 Third pariy rights

(a)

(b

Unless exprassly provided to the contrary in any Finance Document, 2 person who is
not a Party has no right under the Contracts (Rights of Third Parties) Act 1599 to
enforce or anjoy the benefit of any term of this Dead or any other Finance Document
issued or entered into, under or in connection with it.

Unless expressly provided to the contrary in any Finance Document the consent of
any person who is not a Party is not reguired to rescind or vary this Deed or any other
Finance Document entered into under or in connection with it.

1.4 Administration

(&)

Any reference in this Deed, or any other Finance Document or Security Documant
enterad into under or in connection with it, to the making of an administration order
shall be treated as including a reference to the appointment of an administrator under
paragraph 14 (by the holder of & qualifying floating charge in respect of the
Company's assets) or 22 (by the Company or the directors of the Company) of
Schedule B1 to the Insolvency Act 1986 or any steps taken toward such order or
appointment.

Any reference in this Deed or any cther Finance Dgocument or Security Document
eniered into under or in connection with it, to making an application for an
administration order by petition shall be treated as including a reference to making an
administration application to the court under Scheduie B1 to the Insolvency Act 1986,
appointing an administrator under paragraph 14 or 22 of that Schedule, or giving
notice under paragraph 15 or 26 of that Schedule of intention to appoint an
administrator or any steps taken towards such application or notice.

15 incorporated terms

The ter

ms of the Finance Documents and of any side letters relating to the Finance

Documents, the Security Documeants and the Secured Obligations are incorporated into this

Deed to

the extent required for any purported disposition of any Secured Assets contained in

this Deed to be a valid disposition in accordance with section 2(1) of the Law of Property
(Miscelianeous Provisions) Act 1589,

2 Covenant to pay

The Company covenants with the Lender to pay and discharge the Secured Obligations when
they become due for payment and discharge.

3 Charging provisions

3.1 General

All Security created by the Company under clauses 3.2 to 3.4 inclusive is:
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a continuing security for the payment and discharge of the Secured Cbligations;
granted with full title guaraniee;

granted in respect of all the right, title and interast {if any}, present and fulure, of the
Cornpany in and to the relevant Secured Assat; and

granted in favour of the Lender.

32 First legal mortgages

The Company charges by way of first legal morigage the Properties and all Premises and

Fidures

on each of the Properties.

33 First fixed charges

The Company charges by first fixed charge:

(@)

{h)

10-233E 148V NARZ20T A6

all interests and estates in any freehold, lsasehold or commonhold property now or
subsequently . owned. by. it- (other..than- any.-freshold, - leasehold..or- commonhold.
property effectively charged by way of legal mortgage under clause 3.2) and, in each
case, the Premises and Fidures on each such property,

the procesds of sale of its Secured Propery and all licences to enter on or use any
Secured Property;

the benefit of all other agreements, instruments and righis relating o its Secured
Properiy;

all piant, machinery, vehicles, computers, office and other squipment, all furniture,
furnishings, equipment and tools and any removals or replacemeant of them, (together
Chatisls) present and future and the benefit of all cantracts, licences, warranties,
maintenance contracts reiating to them and any renewals and replacements of them:

the investments logether with all Related Rights;

ail insurance Policles from time to tme in which the Company has an interest and all
proceeds of them;

all book and other debts dus to the Company and their procesds {both collects d and
uncollected) {together Debts) and all rights, guarantees, security or other collateral in
respect of the Debts (or any of therm) and the benefit of any judgment or order to pay
a sum of money and all rights fo enforce the Debis (or any of them);

all monies from time o time starding to the credit of each account held by the
Company with any bank, building society, financial institution or other person {each
an Account),

all its Intaflectual Property,
all its goodwill and uncalled capital;

the benefit of &l Authorisations held or utilised by # in connection with its business or
the use of any of its assets and the right to recover and receive compensation
nayable in respect of any of them; and



3.4

3.5

38

37

3.8

{n to the extent that any legal mortgage in clause 3.2 is ineffective as a legal mortgage
or an assignment (as applicable), the assets referred to in that clause.

Fioating charge

The Company charges by way of first floating charge all its assets and undertaking wherever
focated both present and future other than any assets effectively charged by way of legal
morigage or fixed charge under clauses 3.2 or 3.3.

Qualifying floating charge

This Deed contains a gqualifying fiosting charge and paragraph 14 of Schedule B1 of the
insolvency Act 1986 applies to the floating charge created by or under this Deed.

Conversion of floating charge to a fixed charge

The Lender may at any time by notice in writing to the Company convert the floating charge
created under clause 3.4 into a fixed charge as regards any Floating Charge Asset as it shall
specify in the notice if:

{a) an Enforcement Event is continuing; or

{b) in the opinion of the Lender, that Floating Charge Asset is in danger of being seized
or any legal process or execution is being enforced against that Floating Charge
Asset.

Automatic conversicon of floating charge to a fixed charge

If {unless permiited in writing by the Lender or expressly parmitted under the terms of any
Finance Document);

{(a) the Company creates or attempts to create any Security over any of its Floating
Charge Assets;
(b) any person levies or attempts to levy any distress, attachment, execution or other

legal process against any Floating Charge Asset; or

{c) any corporate action, legal proceedings or other procedures or steps are taken for the
winding up, dissolution, administration or reorganisation of the Company,

the floating charge created by this Deed will automatically and immediately without notice be
converted into a fixed charge over the relevant assets or, in the circumstances described in
clause 3.7(c), over all of the Floating Charge Assets.

Small company moratorium

Where the Company is an eligible company within the meaning of paragraphs 2 to 4
{inclusive} of Schedule A1 to the Insolvency Act 1886, than the obtaining of a moratorium,
including any preliminary decision, or investigation in terms of paragraph 43 of Schedule A1
to the Insolvency Act 1986 shall not cause the fleating charge created by this Deed to
crystallise into a fixed charge, nor cause resfrictions which would not otherwise apply 1o be
imposed on the disposal of its property and assets by the Company.

10-73385 4B7- 1435270715 g



4.1

4.2

51

52

5.3

6.1

6.2

7.4

Continuing security

The Security constituted by this Deed shall be continuing securiﬁy and shall remsain in full
force and eftect regardiess of any intermediate payment or discharge by the Company or any
other person of the whole or any pant of the Secured Qbligations.

Recourse
The Securily constituted by this Deed:

(&) is in addition to any other Security which the Lender may hold at any time for the
Secured Obligations {or any of them); and

{0 may be enforced without first having recourse to any other righis of the Lender.
Megative pledge

The Company shall not create or permit to subsist any Security over any of ils assets.
The Company shall not

{&) sell, transfer or otherwise dispose of any of its assets on terms whereby they are or
may be leased {0 or re-acquirad by the Company or any other member of its group:

{Is sell, transfer or otherwise dispose of any of ifs receivables on recourse terms;

{©) entar into any arrangement under which money or the benefit of a bank or cther
account may be applied, set-off or made subiect to a combination of accounts; or

{ch) enter into any other preferential arrangement having a similar effect,

in circumstances where the arrangement or transaction is entered inte primarily in order to
raise Financial Indebtedness, to have the commercial or economic effect of a borrowing, or as
a method of financing the acquisition of an assel,

Clauses §.1 and 5.2 do not apply to any Security or arrangement which is permitied by the
Lender in writing or expressly permitted under the terms of any Finance Document,

Restrictions on disposals

The Company shall not enter into a single transaction or a series of transactions {whather
related or not) and whether voluntary or involuntary o sell, lease, transfer or otherwise
dispose of any Secured Assels.

Clause 6.1 does not apply o any disposal which is permitted by the Lender in writing or is
exprassly permitted under the terms of any Finance Document,

Further assurance

The Company shall promptly do all such acts and execute all such documenis (including
assignments, transfers, morigages, charges, notices and instructions) as the Lender may
ressonably spacify {and in such form as the Lender may reasonably reguire) in favour of the
Lender or its nominee(s):
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7.2

7.3

8.1

8.2

891

{(3) to create, perfect, protect and maintain the Security created or intended to be created
under or evidenced by this Deed or for the exercise of any rights, powers and
remedies of the Lender provided by or pursuant to this Deed or by law,

(b) to confer on the Lender Security over any property and assets of the Company
located in any jurisdiction equivalent or similar to the Security intended to be
cenferred by or pursuant to this Deed; and/or

(e) {if an Enforcement Event is continuing) to facili{ate the realisation of the assets which
are, or are intended to be, the subject of the Security created by or under this Deed.

The Company shall take all such action as is available to it (including making all filings and
registrations) as may be necessary for the purpcse of the creation, perfection, protection or
maintenance of any Security conferred or intended to be conferred on the Lender by or
pursuant to this Deed.

Any document required to be executed by the Company under this clause 7 will be prepared
at the cost of the Company.

Land Registry - Application for restriction

In relation to land and buildings situated in England and Wales title to which is registered or is
to be registered at the Land Registry, the Company consents to an application being made to
the Chief Land Registrar for registration of a restriction on the register of title of all present
and future registered freehold, leasehold or commonhold properiy of the Company (and any
unregistered properties subject to compulsory first registration at the date of this Dead).

The Company confirms that so far as any of the Secured Property is unregistered, such land
is not affected by any disclosable overriding interests within the meaning of the Land
Registration Act 2002 or the Land Registration Rules 2003,

Undertakings

The Company undartakes to the Lender in accordance with this clause 8. The undertakings
in this clause & shall remain in force during the Security Period.

Real property
)] Access

It will permit the Lender and such perscn or persons as the Lender shail nominate at
all reasonable times and on reasonable notice to enter on any part of its Secured
Property.

{b) Repair

(i} It shail keep its Secured Property in good and substantial repair and condition
and decorative order.

(i) It shali repair any defect or damage to any of its Secured Property promptly
and if it fails to do so the Lender may, but shall not be chliged to, do so.
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(e)

HRIAAN AT ONEEZ207.15

Planning

It shall not do, allow or omit to be done anything which may infringe or contravene the
Planning Acts affecting its Secured Property, nor make any application for the grant
of planning permission within the meaning of the Planning Acts without the prior
written consent of the Lender,

Planning directions

()

(i}

(iii)
{iv}

Within 6 Business Days of receipt by It of any notice or order { Direction)
served on or issued to it by any local or other authority (whether under the
Fianning Acts or othenwise) in respect of any part of its Sacured Property, it
shail give full particulars of the Direction o the Lender and, if 50 requested by
the Lender, produce the Direction or a copy of i to the Lender,

it shall advise the Lender of all sieps taken or proposed to be taken by it from
time to time to comply with the {erms of the Diraction,

It shaill take all necessary steps to comply with the Direction.

it shali al the request of the Lender (but at the cost of the Company) make or
join with the Lender in making such objections, representations against,
appealing against or in respact of any proposal contained in the Direction as
the Lender shall deem expedient in order o protect the Lender's intergsts.

Development

{H

{ii)

It shall not carry out any development {as defined in the Planning Acts) on
any part of lis Secured Property {other than the Development (as such term
is defined in the Loan Agreement)) without the prior written consent of the
Lendesr.

it shall not change the use of any part of its Secured Properly without the
prior writlen consent of the Lender,

Future acquisitions and legal morigage

# shall:

i

{ii)

(i)

notify the Lender immedialely of #s intention to acquire any freehold,
leasehold or other interest in property including the proposed date of such
acquisition (and for the purposes of this clause 8.1(f) the date of exchangs of
contracts for such an acquisition shall be deemed the date of acquisition);

at its cost, execute and deliver to the Lender on demand, a legal mortgage (in
form and substance satisfactory to the Lender and in substantiaily the same
tarms a5 this Deed) in favour of the Lender of any freehold or leasehold or
other interest in property which becomes vested in it after the date of this
Dead;

obtain any consents required for the Security referred 1o in this clause 9.1(f:
and

12



9.2 Leases

(a)

10-Z335 1487 - NIGRA0T 18

(iv) if applicable procure that notice of this Deed is noted in the appropriate
manner on the title to any property which becomes vested in it after the date
of this Deed.

Deposit of title deeds

it shall deposit with the Lender all deeds and documents to titie relating to its Secured
Property.

Outgoings

ft will punctually pay and indemnify the Lender and any Receiver against all present
and future rents, rates, taxes, assessments and outgoings of whatsoever nature
imposed on or payable in respect of its Secured Property or any part of it or payable
by the owner or occupier of it

Investigation of title

On request by the Lender, it shall grant the Lender or its advisers (at the cost of the
Company) all facilities within its power {0 enable the Lender or its advisers or
delegates to carry out such investigations of titie to and enquiries into its Secured
Property or other Secured Assets as may be carried out by a prudent mortgagee or
chargee.

Lease and covenant compliance
It shall:

(i) perform all the terms on its part contained in any lease or agreement for
lease under which it hoids an interest in a Secured Property or to which any
of its Securad Property is subject;

{ii} properly perform {and indemnify the Lender and each Receiver for any
breach of) any covenants and stipulations of whatsoever nature affecting any
of its Secured Property;

{iii) not make any election or take any other action so as to alter the treatment of
any Occupational Lease for the purposes of value added tax;

(iv) not, without the prior written consent of the Lender, serve nolice on any
former tenant under any Occupational Lease under section 17(2) of the
Landiord and Tenant (Covenants) Act 1995 or on any guarantor of any such
former tenant under section 17(3} of that act; and

(v} immediately notify the Lender of any notice received by it under section 146
of the Law of Property Act 1925 or any proceedings commeanced or steps
taken against it for the forfeiture of any lease under which it holds an interest
in a Secured Property.

Landlord's consent

If under the terms of any iease under which it holds an interest in any Secured
Property, the Company is not permitted to charge its interest in such Secured

13



Property withaut the consent of the '!anc!!ﬁrd,- it undertakes promptly to make an

.. application for landiord’s consent in the creation of the fixed charge contained in

(c)

{d)

{e)

clause 3.3 (First fixad charges) and any charge to be created under clausa 7 (Further
assurance), shall use all reasonable endeavours to obtain such consent as soon as
possible and shall keep the Lender informed of the progress of its negotiations with
such landiorgd.

Mo variation to lease

it shall not without the prior writen consent of the Lender alter or vary or agree to
aiter or vary the terms of any lease under which it holds any Secured Property or any
lease to which any Secured Property is subject.

Mo surrender or termination

it shall not without the prior written consent of the Lender surrender or otherwise
terminate any lease under which i holds a Secured Property or terminate, forfeit or
accept a surrender of any lease to which any Secured Property is subject.

Compliance by tenanis

It shall use ressonable endsavowrs (0 procure that each tenant under an
Occupationat Lease compliss with the terms of that Occupational Lease.

Lease or right to ocoupy
i will not without the prior written consent of the Lender

{n grant any lease or tenancy of exercise any other power of leasing of the
whole or part of any Secured Property; or

{iH grant any person any contractual licence or the right to occupy any Secured
Froperty or pari with possession of it.

Forfeiture

it shall not do or penmit anything to be done which may render any iease or
agreement for lease under which it hoids an interest in & Secured Property, or fo
which the Secured Properly is subject, lable to forfeiture or otherwise determinable.

a3 Chatiels

{a)

(b}

li witl keep ail Chatteis comprised in its Secured Assets in good and substantial repair
and in good working order and condition.

it shall repalr any defect or damage to any of is Chattels promptly and if it fails to do
so the Lender may, but shall not be obliged to, do s,

9.4 investmenis

{a)

WL EEISTART- NG EOT S

On the later of.
{iy the date of this Deed; and

{ii} the date of acguisition of those Investments or Related Rights
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(b}

()

it shall:

(A deliver to the Lender all certificates of title and other documents of
title or evidence of cwnership in respect of its Investments and the
Felated Rights; and

(B) deliver to the Lender such transfer documents (with the transferee
left blank) or any cther documents as the Lender may reguire or
ctherwise request in respect of those Investments and Related
Righis.

Until any steps are taken to enforce the Security created by or under this Deed, it
shall be entitled to receive and retain ali dividends, distributions and other monies
receivable in respect of its Investments and Related Rights.

It shall not exercise its voting and other rights in respect of its Investments and
Related Rights in & manner which is likely to be prejudicial to the interests of the
Lender.

8.5 insurance

(a)

(c}

{d)

(e)

H-Z3RET4RT- NG HIT 8

The Company shall effect and maintzin, in a form and amount and with an insurance
company or underwriters acceptable to the Lender such insurance on and in respect
of its business and assets as the Lender considers a prudent company carrying on
the same or substantizily similar business as the Company would effect.

The Company shall promptly pay ail premiums and do all other things necessary to
keep all of the Insurance Paolicies in which it has an interest in full force and effect.

The Company shall ensure that,

(i) the name of the Lender be noted on each Insurance Policy as morigagee and
first loss payes,

(i) each insurance Policy shall contain a standard mortgagee clause whereby,
among other things, the insurance shall not be vitiated or avoided as against
a morigagee notwithstanding that it could otherwise be so against any
Company; and

{iii) each Insurance Policy shall contain a provision to the effect that the
insurance shall not be invalidated as against the Lender for non-payment of
any premium due without the insurer first giving to the Lender not less than
14 days’ wriiten notice.

The Campany shall not do or permit to be done anything to render the insurance void
or voidable.

if the Company shall be in default of effecting or maintaining insurances or in
producing any such policy or receipt to the Lender an demand or as required by the
Finance Documents, the Lender may take out or renew such insurances in any sum
which the Lender may think expedient and all monies e xpended and costs incurrad
by the Lender under thig provision shali form part of the Secured Obligations.
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9.8

8.7

10

10.1

10.2

10.3

f Subject to-any statutory or contractual restriction arising before the date of this Deed,
at the oplion of the Lender any procesds of insurance shall be applied towards the
repayment of the Sacured Obligations.

{h Subject to clause §.5(f) sbove with the prior written consent of the Lender, all
proceeds of insurance shall be applied towards replacing or reinstating the property in
respect of which the proceeds are received.

{ The Company shall procure that, promptly upon request, there is given to the Lender
copies of the Insurance Policies in which that it has an interest, and such other
information in connection with them as the Lender may reasonably require. It will
notify the Lender in writing of all renewals, material variations and cancellations of
policies made or, to its knowladge of it, threatened or pending.

Book and other debis

it shall.

{3} collect and realise the Debts in the ordinary course of trading as agent for the Lender
and, following the occurrence of an Enforcement Event, hold all their proceeds on
trust for the Lender pending an instruction from the Lender as {o which account such
proceads should be paid into;

(b} not set off, postpone or release any of the Debts or do or omit to do anything which
may delay or prejudice the full recovery of all Debls withowt the prior written consent
of the Lender.

General

it shall not do or cause or permit to be done anything which may in any way materially
depreciate, jecpardise or otherwise prejudice the value to the Lender of the Security created
by or under this Deed,

Power to remedy

if the Company fails to comply with any of the undertakings set oul in clause 9
{(Undertakings), it shall allow and irrevocably authorises the Lender and/or such persons as it
shall nominate to take such action on behalf of the Company as shall be necessary to ensure
that it complies with those underiakings.

If the Company fails fo perform any obligation or other covenant affecting the Secursd
Property or other Secured Asset, the Company shall parmit the Lender or its agenis and
contraciors:

{a) to enter on the Secured Property;

{b} o comply with or object to any notice served on the Company relating to the Secured
Froperly or other Security Assel; and

{c) to take any action the Lender may reasonably consider expedient fo prevent or
remedy any breach of any such term or to comply with or object to any such nofice.

The Company shall within 3 Business Days of demand indemnify the Lender against any
cost, loss or liability incurred by 1 in teking anv of the steps referred to in this clause 10.
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11 Security power of attorney

The Company, by way of security, irrevocably and severally appoints each of the Lender,
each Receiver and any of their delegates or sub-delegates {o be its attorney to take any
action which the Company is obliged to take under this Deed. The Company ratifies and
confirms whatever any such atterney does or purports to do pursuant {0 its appointment under
this clause 11.

12 Enforcement of security
12.1  When securify is enforceable

On the occurrence of an Enforcement Event which is continuing, the Security created by and
under this Deed is immediately enforceabie.

12.2  Acts of enforcement

The Lender may, at its absolute discretion, at any tims after the Security created by or under
this Deed is enforceable:

{a) enforce all or any part of the Security created by or under this Deed in any manner it
sees fit;
() exercise its rights and powers conferred upon mortgagess by the Law of Property Act

1925, as varied and exiended by this Deed, and rights and powers conferred on a
Receiver by this Deed, whether or not it has taken possession or appointed a
Receiver to any of the Secured Assets;

{c) appoint one or more gualified persens (as defined in clause 13.1(b}) (Appointment of
Receiver) to be a Receiver to all or any part of the Secured Assets,

(d} appoint an administrator in respect of the Company and take any steps to do so;

(e exercise its power of sale under section 101 of the Law of Property Act 1925 (as
amended by this Deed); or

il if permitted by law, appoint an administrative receiver in respect of the Company.
12.3  Statutory powers - general

{a) For the purposes of all powers implied by statute, the Secured Obligations are
deemed to have become due and payable on the date of this Deed.

{b) Section 103 of the Law of Property Act 1925 and section 83 of the Law of Property
Act 1925 do not apply to the Security constifuted by or under this Deed.

{C) The statutory powers of ieasing conferred on the Lender are extended so that,
without the need to comply with any provision of section 98 or section 100 of the Law
of Property Act 1925, the Lender is empowered to lease and make agreements for
lease at a premium or otherwise, accept surrenders of leases and grant options or
vary or reduce any sum payable under any leases or tenancy agreements as it may
think fit.

{d) Each Receiver and the Lender is entitled to all the rights, powers, privileges and
immunities conferred by the Law of Property Act 1925 and the Insclvency Act 1986
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on morigagees and Receivers when such Receivers have baen duly appointed under
tha relevant Actl.

2.4 Cohtingencias

If the Lender enforces the Securily constifuted by or under this Deed at a time when no
amounts are due to the Lendar under the Finance Documenis but at a time when amounts
may or will become so due, the Lender (or the Receiver) may pay the proceeds of any
recoveries effecied by i info an interest baaring suspense account,

125  Morlgagse in possession - no lability

Neither the Lender nor any Receiver will be liable, by reason of entering into possession of a
Secured Asset, fo account as mortgagee in possession or for any loss on realisation or for
any defaull or omission for which & morigages in possession might othenwise be liable.

128  Redemplion of prior mortgages

Al any time after the Security created by or under this Desd has become enforceable, the
Lender may, at the sole cost of the Company {payable to the Lender on demand);

{a) redeern any prior form of Security over any Secured Assat; andfor
{) procurg the transfer of that Securily to itself, and/or
{2 sottle and pass the accounts of any prior morigagee, chargee or encumbrance which

once 50 selfled and passed shall be conclusive and binding on the Company.
12.7  investments - following an Enforcement Event
{a) If an Enforcement Event is continuing, the Company shali on request by the Lender:

i deliver to the Lender such sltock transfer forms or other fransfer documents
as the Lender may require to enable the Lender or its nominee or nominees
W be registered as the owner of, and to obtain legal and beneficial titie to, the
Investments and/or Related Rights referrad to in such request;

{ii} provide to the Lender cerified copies of all Authorisations approving the
execution of such transfer forms and registration of such iransfers as the
Lender may reasonably require;

{ui) procure that each such fransfer is promplly registered by the relevant
company or other entity,

{iv} procure thal, immedately on their issue, 2l share cerlificates or other
documents of title in the appropriate form, in raspect of the Investments
andior Related Rights, are delivered to the Lender in each case showing the
registered holder as the Lender or its nominee or nominees (as applicable);
and

{1 exercise all voling rights in respect of its Invesiments and Related Rights only
in accordance with the instructions of the Lender.
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{h) At any time while an Enforcement Event is continuing, the Lender may complete any
transfer documents held by it in respect of the investments and/or the Related Rights
in favour of itself or such ather person or nominee as it shall select.

{c) At any time after the Security created by or under this Deed has become enforceable,
the Lender and its nomines or nominees may sell all ar any of the Investments or
Related Rights of the Company in any manner permitted by law and on such terms as
the Lender shall in its absclute discretion determine.

{c) if the Company receives any dividends, distributions or cther manies in respect of its
investments and Related Rights at a time when the Lender has made a request
under clause 12.7(a) or taken any steps to enforce the Security created by or under
this Deed under clause 12.2, the Company shall immediately pay such sums received
directly {0 the Lender for application in accordance with clause 15 {(Application of
meonies) and shall hold all such sums on trust for the Lender pending payment of
them to such account as the Lender shall direct.

12.8  Right of appropriation

To the extent that the Security created by this Deed constitutes a "security financial coliateral
arrangement” and the Secured Assets constitute "financial collateral” for the purpose of the
Financial Collateral Arrangements (Mo 2) Reguiations 2003 (Regulations), the Lender shall
have the right on giving prior notice to the Company, at any time after the Security becomes
enforceable, to appropriate ail or any part of those Secured Assets in or towards discharge of
the Secured Obligations. The Parties agree that the value of the appropriated Secured Assets
shall be, in the case of cash, the amount of cash appropriated and, in the case of
Investments, determined by the Lender by reference to any publicly available market price
and, in the absence of which, by such other means as the Lender (aciing reascnably) may
select including, without limitation, an independent valuation. For the purpose of Regulation
18(1} of the Regulations, the Company agrees that any such determination by the Lender will
constitute a valuation "in a commercially reasonable manner”.

13 Receiver

131 Appointment of Receiver

(a)

{i} At any time after any Security created by or under this Deed is enforceable,
the Lender may appoint a Receiver {o all or any part of the Secured Assets in
accordance with clause 12.2{c) (Acts of enforcement).

{ip) At any time, if so requested in writing by the Company, without further notice,
the Lender may appoint one or more qualified persons to be a Receiver to all
of any part of the Secured Assets ag if the Lender had become entitled under
the Law of Property Act 1925 fo exercise the power of sale conferred under
the Law of Properiy Act 1925.

{b) in this Deed qualified person means a person who, under the insolvency Act 1988
is gqualified to act as a receiver of the property of any company with respect to which
he is appointed.

{c) Any Receiver appointed under this Deed shall be the agent of the Company and the
Company shall be solely responsible for his acts or defaults and for his remuneration
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(d)

and ligble on any contracts or engagements made or entered into by him and in no
circumstances whatsoever shall the Lender be in any way responsible for any
misconduct, negligence or default of the Receiver,

Where the Company is an gligible company within the meaning of paragraphs 2 1o 4
{inclusivel of Scheduls A1 to the Insolvency Act 1888

{i} obtaining a moratodum; or
{ip anylhing done with & view to obleining & moratorium including any
prefiminary decision or investigation in terms of paragraph 43 of Schedule A1

to the Insolvency Act 1888,

shall not be grounds for appointmant of 3 Receiver.

132  Removal

The Lender may by written notice remove from time to time any Receiver apbointad by it
{subject to the provisions of saclion 45 of the Insolvency Act 1988 in the case of an
administrative receiver) and, whenaver it may deem appropriale, appoint a new Recsivar in
the place of any Receiver whose appointment has terminated.

13.3 Powers of Receiver

{a)

{b)

1025848 NES2RaTE

Ganeral

{i In addiion 1o those conferred by the Law of Properly Act 1925 on any
Receiver appointed under that Act, each Receiver has, and is entitied to
exgrcise, all of the rights, powers and discretions set out in this clause 13.3,

{iih if there is more than ong Receiver holding office at the same time, unless the
document appointing him states otherwise, each Receiver may exarcise all of
the powers conferred on 5 Recelver under this Deed or under the Insolvency
Act 1988 ndividually and to the exclusion of any other Raceivars.

il A Receiver of the Company has all the rights, powers and discretions of an
administrative receiver under the Insolvency Act 1986,

{iv) A Recever may, in the name of the Company:

(A do all other acts and things which he may consider expadient for
realising any Sacured Asset, and

{8) axercise in relation to any Secured Assset all the powers, authorilies
and things which he would be capable of exercising if he were iis
abseclute beneficial owner.

Borrow money

A Receiver may raise and borrow money {elther unsecured or on the security of any
Secured Asset, either in priority to the Security constituted by this Deed or otherwise)
on any terms and for whatever purpose which he thinks fit.  No person lending that
money need enquire as o the propriety or purpose of the exercise of that power or to
check the application of any money 50 raised or borrowed,
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(@)

{f

(@

(h)
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Carry on business

A Receiver may carry on the business of the Company as he thinks fit and, for the
avoidance of doubt, a Receiver may apply for such Autherisations as he considers in
his absolute discretion appropriate,

Compromise

A Receiver may settle, adjust, refer to arbitration, compromise and arrange any
claims, accounts, disputes, questions and demands with or by any person who is or
claims to be a creditor of the Company or relating in any way {o any Secured Asset.

Delegation
A Receiver may delegate his powers in accordance with clause 14 (Delegation),
Employees

For the purposes of this Deed, a2 Receiver as he thinks appropriate, on behalf of the
Company or for itself as Recsiver, may:

(i) appoint and discharge managers, officers, agents, accountants, sarvants,
workmen and others upon such terms as to remuneration or otherwise as he
may think proper; and

{ii) discharge any such persons appointed by the Company.
Leases

A Receiver may let any Secured Asset for any term and at any rent (with or without a
premium) which he thinks proper and may accepti a surrender of any lease or tenancy
of any Securad Assets on any terms which he thinks fit (including the payment of
money to a lessee or tenant on a surrender).

Legal actions

A Receiver may bring, prosecute, enforce, defend and abandon ali actions, suits and
proceadings or submit to arbitration or any form of aliernative dispute resolution in the
name of the Company in relation to any Secured Asset as he considers expedient.

Possession

A Receiver may take immediate possession of, get in and collect any Secured Asset
and for that purpose enter upon any premises of the Company and sever, dismantle
and remove a Securad Asset, without being liable for any loss or damage thereby
caused (other than through gross negligence).

Protection of assets
A Receiver may, in each case as he may think fit:
(i) make and effect all repairs and insurances and do all other acts which the

Company might do in the ordinary conduct of iis business be they for the
protection or for the improvement of the Secured Assets;
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(m}
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(N commence and/or complete any building operations on the Secured Property
or other Secured Assetl; and

{iii} apply for and maintain any planning permmizsion, building reguiation approval
or any other parmission, consent or licence,

Receipts

A Recelver may glve valid receipts for all monies and execute 2l assurances and
things which may be expedient for realising any Secured Asset

Sale of assols

A Receiver may sell, exchange, convert into monies and realise any Secured Asseat
by public auction or private contract in any manner and on any terms which he thinks
proper. The consideration for any such transaction may consist of cash, debenture or
other obligations, shares, stock or other valuable consideration and any such
consideration may be payable in a lump sum or by instalments spread over such
pariod as he thinks fit. Fixtures and any plant and machinery annexed to any part of
the Secured Property may be severed and sold separately from the praperty
containing them without the consent of the Company.

Subsidiaries

A Raceiver may form a subsidiary of the Company and fransfer to that subsidiary any
Secured Asset

Deal with Becured Assels

A Receiver may, without restriction sell, let or leass, or concur in seiling, letting or
leasing, or vary the lerms of, determine, surrender or accept surrenders of, leases or
tenancies of, or grant options and licences over or otherwise dispose of or deal with,
ali or any part of the Secured Assels without being responsible for loss or damape,
and so that any such sals, lease or disposition may be made for cash payable by
instalments, loan stock or other debt obligations or for shares or securities of ancther
company or other valuable consideration. The Receiver may form and promote, or
concur in forming and promoling, a company or companies to purchase, leass,
licence or otherwise acquire interests in all or any of the Secured Assets or otherwise,
arrange for such companies o trade or cease to trade and to purchass, lease, license
or otherwise acquire all or any of the Secured Assets on such terms and conditions
whether or not including payment by instalments secured or unsecured as he may
think fit.

Wating righis

A Receivar may exercise all voling and other rights aftaching to the Invesiments,
Related Rights, and stocks, shares and other securities owned by the Company and
comprised in the Secured Assels in such manner as he may think fit.

Security

A Receiver may redeem any prior Security and settle and pass the accounis of the
person entitted to the prior Sacurity so that any accounts so settled and passed shall
{subject to any manifest error} be conclusive and binding on the Company and the
money so paid shall be deemed to be an sxpense properly incurred by the Recaiver.
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13.4

14

14.1

14.2

15

15.1

{ Acqguire land

The Receiver may purchase or acquire any land and purchase, acquire or grant any
interest in or right over land.

{q) Development

A Receiver may implement or continue the development of (and obtain all consents
required in connection therewith) and/or complete any buildings or structures on, any
real property comprised in the Secured Property and do all acts and things incidental
to the Secured Property.

N Landiord's obligations

A Receiver may on behalf of the Company and without consent of or notice to the
Company exercise all the powers conferred on a fandlord or a tenant by the Landlord
and Tenants Acts, the Rents Acts and Housing Acts or any other iegislation from time
to time in force in any relevant jurisdiction relating o rents or agriculture in respect of
any part of the Secured Properiy.

{s) Uncalled capital

A Receiver may make calls conditionally or unconditionally on the members of the
Company in respect of uncalled capital.

{b) incidental matters

A Receiver may do all other acts and things including without li mitation, signing and
executing all documenis and deeds as may be considered by the Receiver to be
incidental or conduicive to any of the matters or powers listed here or granted by law
or otherwise incidental or conducive to the preservation, improvement or realisation of
the Secured Assets and to use the name of the Company for all the purposes set out
in this clause 13.

Remunearation
The Lender may from time to time fix the remuneration of any Receiver appointed by it.
Delegation

The Lender and any Receiver may delegate by power of attorney or in any other manner all
or any of the powers, authorities and discretions which are for the time being exercisable by
the Lender and the Receiver (as appropriate) under this Deed to any person or persons as it
shall think fit. Any such delegation may be made upon such terms and conditions {including
the power to sub-delegate) as the Lender and Receiver (as appropriate) may think fit.

The Lender and any Receiver will not be liable or responsible to the Company or any other
person for any losses, liabilities or expenses arising from any act, default, omission or
misconduct on the part of any delegate.

Application of monies

Sections 109(8) and (8) (Appointment, powers, remuneration and duties of receiver) of the
Law of Property Act 1925 shall not apply to a Receiver appointed under this Deed.

0TI IANPIEIR0 T8 23



18.2

15.3

16

1614

16.2

16.3

16.4

18.5

All monies received by the Lender or any Receiver under this Deed shali he applied o the
Secured Obligations in such order as the Lender may determine.

The Lender and any Receiver may place any money received, recovared or realised pursuant
to this Deed in an interest bearing suspense account and it may retain the same for such
period as it considers expedient without having any obligation o apply the same or any part of
itin or towards discharge of the Secured Obligations.

Representations
General

The Company makes the representations and warranties set out in this clause 18 fo the
Lender. on the date of this Deed. The Repeating Representations are desmed to be made by
the Company on each day during the Security Pericd and are deemed fo be made by
reference o the facts and circumstances existing at that date.

Status

{a) it is a limited liability corporation, duly incorporated and validly existing under the law
of its jurisdiction of incorporation,

{b} It has the power to own its assets and carry on ifs business as it /s being conductad.
Binding obligations
Subject to the Lega!l Reservations:

{a) the obligations expressed to be assumed by it in this Deed are legal, valid, binding
and enforceabls obligations; and

{tm {(without fimiting the generality of clause 16.3(a)), this Deed creates the Security
which it purports to create and that Security is valid and effective.

Non-confiict with other obligations

The entry into and performance by & of, and the transactions contemplated by, this Deed and
the granting of the Security created by this Deed doses not and will not conflict with:

{a) any lew of regulation, or judicial or official order, appliceble to it

{b} its constitutional documents; or

{c} any agreemeni or instrument binding upon i or any of iis asssis or constifuie a
default or termination event (however describad) under any such agreement or
instrumeant,

Power and authority

{a} it has the power to enter into, perform and deliver, and has taken all necessary action
to authorise its entry into, performance and delivery of, this Deed and the transactions
contemplated by this Deed.

{b) MNo limit on its powers will be exceeded as a result of the grant of Security
contemplated by this Dasd.

0 BT TIEYE07-15 24



16.6 Authorisations

(a) All Authorisations required or desirable to enable it lawfully to enter into, exercise its
rights and comply with its obligations in this Deed have been obtained or effected and
are in full force and effect.

{(b) All Authorisations necessary for the conduct of the business, trade and ordinary
activities of the Company have been obtained or effected and are in full force and

effect.

16.7 Governing law

The choice of governing law of thizs Deed will be recognised and enforced in its Relevant

Jurisdictions.

188 Legal and beneficial ownership

It is the sole legal and beneficial owner of the assets over which it purports o grant Security
free from any claims, third party rights or competing interests other than as permitted under
the terms of the Finance Documents.

16.8 Corporate actions and legal proceedings

{a) No corporate action, legal proceeding or other procedure or step has been taken or,
to the knowiedge of the Company, threatened in relation to the Company in reiation

to:

{0

(i}

(i)

(iv)

the suspension of its payments, a moratorium of any of its indebtedness, the
winding-up, dissolution, administration or reorganisation (by way of voluntary
arrangement, scheme of amangement or otherwise) of it;

a composition, compromise, assignment or arrangement with any of its
creditors;

the appointment of a liquidator, receiver, administrative receiver,
administrator, compuisory manager or cther similar officer in respect of it or
any of its assets; or

enforcement of any Security over any of its assets,

or any analogous procedure or step is taken in any jurisdiction.

16.10 Debis

The Company:

(@) is not unable to pay its debts as they fall due;

{b) has not been deemed to, nor has it been deciared to, be unable to pay its debis
under applicable law,

{c) has not suspended or threatened to suspend making payments on any of its debts; or
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16.11

16.12

16.13

1614

16.16

16.18

1817

16.18

16.18

o) by reason of actual or anticipated financial difficulties, has not  commenced
negotigtions with one or more of its creditors {excluding the Lender in iis capacily as
- such} with a view to rescheduling sny of its indebledness.

Filing and registration

Lnder the laws of its Relevant Jurisdiction i is not necessary that this Deed be filed, recorded
or enrolied with any court or other authority in that jurisdiction or that any stamp, registration,
notarial or similar tsxes or fees be pald on or in relation o this Deed or the transactions
contemplated by it except:

{a) registration of a slalement of padiculars and & certified copy of this Dsed at
Companies House in England and Wales under section 8594 of the Companies Act
2008 and payment of associated fees;

(b} registration of particulars of this Deed at the Trade Marks Registry at the Palent
Office in England and Wales and payment of sssociated fees; and

{c} registration of this Deed at the Land Regisiry or Land Charges Registry in England
and Wales and payment of associated feas,

which registraltions, filings taxes and fees will be made and paid promptly after the date of
this Deed.

No Event of Default and, on the date of this Deed, no Enforcement Event is continuing or is
reasonably lkely o result from the entry into, the performance of, or any transaction
contemplated by, this Daed.

The value of the assels of the Company is not less than iis labilities {taking into account
contingent and prospective liabilities),

No moratorium has been declared in respect of any indebtednass of the Company.

No other evenrt or circumstance is outstanding which constitutes (or, with the expiry of a grace
period, the giving of notice, the making of any determination or any combination of any of the
foregoing, would constitute) a default or termination event (however described) under any
other agreement or instrument which is binding on it or to which iis assets are sub ject which
has or is reasonably likely to have a Material Adverse Fffaci.

No litigation, arbitration or adminisirative proceedings or investigations of, or before, any
court, arbitral body or agency which, if adversely determinad, are reasonably likely to have (io
the best of its knowledge and belief (having made due and carsful enquiry)) been starled or
threatenad against it,

It has not breached any law or regulation which breach has or is reasonably likely 1o have a
Material Adverse Effact,

No labour disputes are current or, 1o the bast of its knowledge and belief {having made due
and careful enquiry), threatened against it which have or are reasonably likely to have a
Material Adverse Effect.

it has conducted its businesses in compliance with applicable anti-corruption laws and has
instituied and maintained policies and procedurss designed to promote and achieve
compliance with such laws.
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16.20

16.21

16.22

16.23

16.24

168.25

16.26

16.27

16.28

16.29

17

17.1

The shares which are subject to the Security created or expressed to be created under this
Deed are fully paid and not subject to any option to purchase or similar rights.

No Security or Quasi-Security exists over all or any of its present or future assets cther than
as permitted by the Lender in writing or expressly under the terms of any Finance Document.

The Company has no Financial indebtedness outstanding other than as permitted by the
Finance Documents.

The Security created or expressed io be created under this Deed has or will have first ranking
priority and it is not subject to any prior ranking or parn passu ranking Security.

It has a gocd, valid and marketable title o, or valid ieases or licences of, and all appropriate
Authorisations to use, the assets necessary to carry on its business as presently conducted.

The constitutional documenis of companies whose shares are subject to the Security created
or expressed to be created under this Deed do not and could not restrict or inhibit any transfer
of those shares on creation or enforcement of that Security.

There are no agreements in force which provide for the issue or aliotment of, or grant any
person the right to call for the issue or aliotment of, any share or loan capital of it or any of its
Subsidiaries (including any option or right of pre-emption or conversion).

For the purposes of The Council of the Europgan Union Regulation No. 1346/2000 on
Insolvency Proceedings (Regulation), its centre of main interest (as that term is used in
Article 3(1) of the Regulation) is situated in England and Wales and it has no "establishment”
{as that term is used in Article 2(h) of the Regulation) in any other jurisdiction.

it is not necassary under the laws of its Relevant Jurisdictions:
{(a) in order ta enabie the Lender to enforce its rights under any Finance Document; or
{s)} by reason of the execution of any Finance Document or the performance by it of its

obligations under any Finance Document,

that the Lender should be licensed, qualified or otherwise entitied to carry on business in any
of its Relevant Jurisdictions.

The Lender is not nor will it be deemed to be resident, domiciled or carrying on business in its
Relevant Jurisdictions by reason only of the execution, performance andfor enforcement of
any Finance Document.

General Undertakings

The undertakings in this clause 17 remain in force from the date of this Deed for so long as
any amount is outstanding under the Finance Documents or any facility or funding under any
Finance Document remains available for utilisation.

Authorisations
The Company shall promptly:

{a) obtain, comply with and do ali that is necessary to maintain in full force and effect;
and
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{h supply certified conies o the Lander of;
any Authorisation required under any law or reguiaﬁon. of a Relevant Jurisdiclion to:
{H enable it to parform its obligations under the Finance Documents;

{ii} snsure the legality, validity, enforceability or admissibiity in evidence of any
Finance Document, and

{ii carey on its business where failure 1o do s0 has or is reasonably likely to have
a Matorial Adverse Effsct.

172 Compliance with laws

The Company shall comely in all respects with all laws to which it may be subject, i fallure so
to comply has or s reasonably likely to have a Maierial Adverse Effect,

17.3  Environmental compiiancs

The Company shall:

{a) comply with all Environmental Law;
{b) obtain, maintain and ensure compliance with all requisite Environmenial Permits;
{c] implement procedures o monitor compliance with and to prevent lability under any

Environmental Law,
where failurs 1o do so has or is reasonably likely to have a Material Adverse Effact,
174 Environmental claims

The Company shall, prompily upon becoming aware of the same, inform the Lender in writing

of:
(&) any Environmental Claim against it which s current, pending or threatened: and
b} any facts or circumstances which are reasonably likely to result in any Environmental

Clabm being commenced or threatenad against it,

where the claim, I determined against It, has or is reasonably likely to have a Material
Adverse Effect.

17.5  Anti-corruption law

(a) The Company shall not directly or indirectly use the proceeds of any funding mads
available by the Lender for any purpose which would breach the Bribery Act 2010, the
United States Foreign Corrupl Praclices Act of 1977 or other similar legislation in
other jurisdictions.

{b) The Company shall

{iy conduct its businesses in compliance with applicable anti-corruption laws;
and
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17.6

17.7

17.8

17.8

17.10

17.11

(i} maintain policies and procedures designed to promote and achieve
compliance with such laws.

Taxation

(a) The Company shall pay and discharge all Taxes imposed upon it or its assets within
the time period allowed without incuriing penalties unless and only to the extent that:

(D such payment is being contested in good faith;

{ii) adequate reserves are being maintained for those Taxes and the cosis
requirad to contest them which have been disclosed in its latest financial
statements; and

(i) such payment can be lawfully withheid.
{b) The Company shall not change its residence for Tax purposes.
Merger

The Company shall not enter into any amalgamation, demerger, merger, consolidation or
corporate reconstruction.

Change of business

The Company shall ensure that no substantial change is made to the general nature of its
business from that carried on by it at the date of this Deed.

Acquisitions
The Company shall not:

(a) acquire a company or any shares or securities or a business or undertaking {or, in
each case, any interest in any of them),; or

{b) INCorporate a company.

in each case, without the prior written consent of the Lender or to the extent exprassly
permitied under the terms of any Finance Document.

Preservation of assets

The Company shall not maintain in good working order and condition (ordinary wear and tear
excepted) all of its assets necessary or desirable in the conduct of its business.

Pari passu ranking

The Company shall ensure that at all times any unsecured and unsubordinated claims of the
Lender against it under the Finance Documents rank at least pari passu with the claims of all
its other unsecured and unsubordinated creditors except those creditors whose claims are
mandatorily preferred by laws of general application to companies.
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17.12

17.13

17.14

17.15

17.18

18

18.1

Arm's length basis

The Company shali not enter into any fransaction with any person except on arm's length
terms and for full market value, except with the prior writian consent of the Lender or to the
axtent expressly permitted under the terms of any Finance Document.

Loans or credit

The Company shall be a creditor In respect of any Financial Indebledness, except with the
prior written consent of the Lender or io the extent expressly parmitted under the terms of any
Finance Document.

Mo Guarantees or indemnities

The Company shall not incur or allow to remain outstanding any guaraniee in respect of any
obligation of any person except with the prior written consent of the Lender or 1o the exient
expressly permitted under the tenms of any Finance Document,

Financial Indebledness

The Company shall nol Incur or allow to remain outstanding any Financial Indebtedness
axcapt with the prior written consent of the Lender or {o the extent expressly permitied under
the terms of any Finance Document.

inteliectual Property
The Company shail

{a&) preserve and maintain the subsistence and validity of the Intellectual Properly
necessary for iig business,

{b} use reasonable endeavours to prevent any infringement in any matarial respect of the
intellectua!l Property;

{€) maks registrations and pay all registration fees and taxes necessary o maintain the
intellectual Froperty in full force and effect and record its interest in that intellectusl
Property;

{cl} not use or permit the intelieciual Property to be used in 2 way or take any step or omit

to take any step in respect of that Intellectual Properly which may matarially and
adversely affect the exislence or value of the Intellectua! Property or imperit its right to
use such property, and

{&) not discontinue the use of the intellectual Property,

whare failure to do so, in the case of clause 17.8{a) and clause 17.15(b), or, in the case of
clause 17.18(d) and clause 17.18{e), such use, permission fo use, omission or
discontinuation, is reasonably likely to have a Matarial Adverse Effect.

Motices of charge
Charge over accounis

{a) The Company shall give notice in the form specified in Pat 1 (Form of notice of
charge} of Schedule 2 to the financial instituticn at which sach Accournt is held {if
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18.2

18.3

19

18.1

18.2

20

201

202

such financial institution is not the Lender) that the Company has created a fixed
charge over the balance standing to the credit of that Account.

{b) The Company will give the notices referred to in clause 18.1(a):

{i in the case of an Account held by the Company at the date of this Deed, on
the date of this Deed; and

(i) in the case of an Account opened after the date of this Deed, on that Account
being opened.

The Company shall use reasonable endeavours to procure that the recipient of each such
notice acknowiedges that notice substantially in the form specified in Schedule 2 within 5
Business Days of that notice being given.

Register of Trade Marks

The Company as regisiered proprietor hereby appoints the Lender as its agent to apply for
the particulars of this Deed and the Lender's interest in the Intellectual Property and any other
or future trade marks or trade mark applications registered ar to be registered in the United
Kingdom in the name of the Company, to be made on the Register of Trade Marks under
section 25(1) of the Trade Marks Act 1994. The Company hereby agrees to execute all
documents and forms reguiired to enable such particulars to be entered con the Register of
Trade Marks.

Remedies and waivers

No failure to exercise, nor any delay in exercising, on the part of the Lender or any Receiver,
any right or remedy under this Deed shall operate as a waiver, nor shall any single or partial
exercise of any right or remedy prevent any further or other exercise or the exercise of any
other right or remedy. The rights and remedies provided in this Deed are cumulative and not
exclusive of any rights or remedies provided by law.

A waiver given or consent granted by the Lender under this Deed will be effective only if given
in writing and then only in the instance and for the purpose for which it is given.

Protection of third parties

No person (including a purchaser) dealing with the Lender or a Receiver or its or his agents
has an obligation to engquire of the Lender, Receiver or others:

(a) whether the Secured Obligations have become payabie;

{b) whether any power purported to be exercised has become exercisable;
{c) whether any Secured Obligations or other monies remain outstanding;
() how any monies paid to the Lender or to the Receiver shall be applied; or
(e) the status, propriety or validity of the acts of the Receiver or Lender.

The receipt by the Lender or any Receiver shall be an absolute and a conclusive discharge to
a purchaser and shall relieve him of any obligation to see to the application of any monies
paid to or by the direction of the Lender or any Receiver.
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20.3

1

22

22.1

24.2

23

24

25

251

252

TREIBI 487

worth, any lease of, or Securily over, or any other intarest or right whatsoever in relation 1o,
the Secured Azsels or any of them,

Additional security

The Security created by or under this Deed is in addition to and is not in any way prejudiced
by any guarantee or security now or subsequently held by the Lendear.

Settlements conditionat

It the Lender (acting reasonably) believes that any amount paid by the Company or any other
person in respect of the Secured Obligations iz capable of being avoided or sel aside for any
rezscn, then for the purposes of this Deed, such amount shall not be considered to have
been paid.

Any setflernent, discharge or releass between the Company and the Lender shall be
conditional upen no Security or payment to or for the Lender by the Company or any other
person being avoided or set aside or ordared to be refunded or reduced by virtue of any law
relating to bankruptoy, insolvency or liquidation or otherwise,

Subsequent Becurity

I the Lender receives notice of any other subsequent Security or other interest affecting all or
any of the Secured Assets it may open a new account or accounts for the Company in its
books. If it does not do so then, unless it gives express wiitien notice {o the contrary to the
Company, as from the time of receipt of such notice by the Lender, all paymenis made by the
Company o the Lender shall be treated as having been credited to 2 new sccouni of the
Company and not as having besn applied in reduction of the Secured Obligations.

Sel.off

The Lender may, set off any matured cbligation due from the Company under the Finance
Documents (fo the extent beneficially owned by the Lender) against any matured obligation
owed by the Lender to the Company, regardless of the place of payment, booking branch or
currency of either obligation. If the obligations are in different currencies, the Lender may
convert gither obligation at a markst rate of exchange In its usual course of business for the
purpose of the set-off.

Notices
Communications in writing

Any communication to be made under or in connection with this Deed shall be made in wriling
and, unless otherwise stated, may be made by fax or letier.

Addrosses

The address and fax number {and the depanment or officer, if any, for whose attention the
sommunication is to be made) of each Parly for any communication or document o be made
or delivered under or in connaction with this Deed is that identified with its name below or any
substitute address, fax number or department or officer as the Party may notify 1o the other by
not less than 5 Business Days' notice.
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253  Delivery

{a)

Subject to clause 25.3(b), any communication or document made or delivered by ene
person to ancther under or in connection with this Deed will only be effective:

{i) if by way of fax, when received in legible form; or

{ii} if by way of letter, when it has been left at the relevant address or 2 Business
Days afier being deposiied in the post posiage prepaid in an envelope
addressed to it at that address,

and, if a particular depariment or officer is specified as part of its address details
provided under clause 25.2, if addressed to that department or officer.

Any communication or document to be made or delivered to the Lender will be
effective only when actually received by the Lender and then only if i is expressly
marked for the attention of the department or officer identified with the Lender's
signature below (or any substitute department or officer as the Lender shall specify
for this purpose).

26 Partial invalidity

If, at any time, any provision of this Deed is or becomes illegal, invalid or unenforceable in any

respect

under any law of any jurisdiction, neither the legality, validity or enforceability of the

remaining provisions nor the legality, validity or enforceability of such provision under the law

of any o

ther jurisdiction will in any way be affected or impaired.

27 Perpetuity period

The perpetuity period applicable to the trusts created by this Deed is eighty years.

28 Assignment

The Lender may assign or otherwise transfer all or any part of its rights undar this Deed or
any Security created by or under it.

29 Releases

Upon the expiry of the Security Period, the Lender shall, at the request and cost of the
Company, take whatever action is necessary to release and reassign to the Company:

(@)
(b)

its rights arising under this Deed,;

the Secured Assets from the Security created by and under this Deed,

and retum all documents or deeds of title delivered to it under this Deed.

30 Currency clauses

01 Unless

otherwise prohibited by law, if more than one currency or currency unit are at the

same time recognised by the central bank of any country as the lawful currency of that

country,

(a)

A0-2RFEART-NIRATAS

then:

any reference in this Deed to, and any obligations arising under this Deed in, the
currency of that country shall be translated into, or paid in, the currency or curre ncy
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an.z2

303

31

a2

unit of that country designated by the Lender (after consultation with the Company):
and

(b} - any translation from one currency or currency unit to ancther shall be at the official
rate of exchange recognised by the central bank for the conversion of that currency or
currency unit into the other, rounded up or down by the Lender {(acling reasonably).

[f a change in any currency of a country ocours, this Deed will, to the extent the Lendsr
{acling reasonably and after consultation with the Company) specifies to be necessary, be
amended to comply with any generally accepted conventions and market practice In the
Londen interbank market and otherwise to reflect the change in currency.

if a payment is made 1o the Lender under this Deed in a currency (Payment Currency) other
than the currency in which it is expressed to be payabie {Contractual Currency), the Lender
may convert that payment into the Contraclual Currency at the rate at which #t (acting
reasonably and in good faith) is able to purchase the Contractual Currency with the Payment
Currency on or around the date of receipt of the payment and to the extent that the converted
amount of the payment falls short of the amount due and payable the Company will remain
liable for such shortfall.

Ceriificates and determinations

Any certificate or administration by the Lender of a rate or amount under this Deed is, the
absence of manifest error, conclusive evidence of the matlers to which it relates.

Indemnity
Company's indemnity

{a) The Company shall promptly indemnify the Lender and every Receiver and Delegate
{each an Indemnified Person) against any cost, loss or Habiiity, fogether with any
associated VAT, incurred by any of them as a resuli of

{{ the taking, holding, protection or enforcement of any Security Document;

{ily the exercise of any of the rights, powers, discretions and remedies vested in
the Lender and sach Receiver and Delsgate by the Finance Documents, the
Security Documents o by law; and

(i) any default by the Company in the performance of any of the obligations
exprassed 10 be assumed by # in the Finance Documents.

{b) The Company shall indemnify the Lender sgainst any and &l costs, losses, labilities
or expenses fogether with any associated VAT incurred by the Lender arising
{directly or indirectly} out of or in connection with:

{} any breach or potential breach of or liability (whethar civil and/or criminal)
under any Environmental Law;

{i any responsibility on the part of the Lender in respect of any clean-up, repair
or other corrective action; or

it thiz business or any real property of the Company.
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33

33.1

33.2

34

341

34.2

343

34.4

(c) The Lender may indemnify itself out in respect of, and pay and retain, all sums
necessary to give effect to the indemnity in this clause and shall have a lien on the
Security Documents and the proceeds of the enforcement of the Security Documents
for all monies payable to it.

Exclusion of liability
No liability

{(a) The Lender wili not be liable for any action taken by it (or any omission to take action)
under or in connection with any Security Document unless directly caused by its
gross negligence or wilful misconduct.

(b} Neither the Lender nor any Receiver shall be liable in respect of all or any part of the
Secured Assels or for any loss or damage which anses oul of the exercise or the
attempted or purported exercise of, or the failure t¢ exercise any of, their respective
powers unless such loss or damage is caused by its gross negligence or wilful acts of
default and recklessness.

Officers and agents

The Company may not take proceedings against any officer, employee or agent of the Lender
in respect of any claim it might have against the Lender or in respect of any act or omission of
any kind by that officer, employes or agent in relation to this Deed or any other Security
Decument and any officer, employee or agent of the Lender may rely on this clause.

Fees, costs and expenses
Transaction expenses

The Company shall promptly on demand pay the Lender the amount of all costs, fees and
expenses (including legal fees) together with any associated VAT incurred by it in connaction
with the negotiation, preparation, printing, execution and perfection of this Deed and each
other Security Document.

Amendment costs

If the Company requests an amendment, waiver or consent of this Deed or any other Security
Document, the Company shall, within 3 Business Days of demand, reimburse the Lender for
the amount of all costs and expenses (including legal fees) icgether with any associated VAT
reasonably incurred by the Lender in responding to, evaluating, negotiating or complying with
the request or requirement.

Enforcement and preservation costs

The Company shall, within 3 Business Days of demand, pay to the Lender the amount of all
costs, fees and expenses (including legal fees) together with any associated VAT incurred by
the Lender in connection with the enforcement of or the preservation of any rights under this
Deed and any other Security Document or proceedings instituted by or against the Lender as
a consequence of taking or holding the Security Document or enforcing these rights.

Interest on late payments

(a) If the Company fails to pay any amount payable by it under this Deed on its due dale,
interest shall accrue on the overdue amount from the due date up to the date of
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35

36

36.1

36.2

36.3

actual payment (both befors and after judgment) at the Default Rate. Any inte rest
accruing under this clause 34.4 shall be immediately payable by the Company on
- demand by the Lender.

)] Drefault interest (f unpaid) will be compounded with the overdue amount at the end of
each calendar month but will remain immediately due and payable.

Counterparis

This Deed or any Finance Document entered into under or in connection with this Deed may
be executed in any number of counterparts, and by each parly on separate counterparts,
Each counterpart is an origingl, but all counterparls shall together constitute one and the
same instrument. Delivery of a counterpart of this Deed or any such Finance Document
antered into under or in connection with this Deed by e-mail altachment or telecopy shall be
an effective mode of delivery,

Governing law and jurisdiction
Governing law

{a} This Deed shall be governed by and construed in accordance with English law, and
ali claims and disputes between the Parlies or any of them arising out of or in
connection with this Deed (whether or not contractual in nature) shall be determined
in accordance with English law.

(b} if in any court any Party argues that a court other than the courts of England and
Wales has jurisdiction to determine any dispute or difference between the Parties, or
any of them, arsing out of or in connection with this Dead or any of the Finance
Documents that issus shall be determined In accordance with English law, and each
Party irrevocably and unconditionally waives any right it might otherwise have o rely
upon the law of the forum or any other law.

Enforcement and jurisdiction

Each Party submits to the exclusive jurisdiction of the courts of England and Wales in relation
o a2l claims, disputes, differences or other matlters arising out of or in connection with this
Desd provided that nothing in this clause 38.2 shall prevent the Lender in ils sole and
unfetiered discretion, from commencing proceedings against any other Party in any court of
competent jurisdiction.

Service of process

Each Party agrees that, without prejudice to the validity of any other mode of service, any
document in an action {including, but not limitad to, any claim form, application notice or other
originating process) may be served on any Party by being delivered to or left for that Party at
its address for service of notices under clause 25 (Nolicas).

This Deed has been entered into as a deed on the date given at the beginning of this Deed.
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Schedule 1
Properties

Registered Land

Unregistered Land
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Schedule 2
Accounts

Part 1 - Form of notice of charge

To linsert name and address of account holding instifution]
Account number: & {Account)
Sori code: *
Account holder; 4 Limited

We hereby notify you that we have charged by way of first fixed charge to Shawbrook Bank Limited
{Lender) all our right, title and interest in and to the monies fram time to time standing to the credit of
the Account.

We hereby irevocably and unconditionally authorise and instruct you:

1 o hold all meoniss from time o time standing to the credit of the Account io the order of the
Lender and accordingly to pay all or any part of those monies fo the Lender (or as it may
direct} promptly following receipt of written instructions from the Lender to that effect, and

2 io disclose to the Lender such information relating fo us and the Account as the Lender may
from time (o time request you to provide.

By countersigning this nolice, the Lender authorises you to permit us to withdraw and otherwise deal
with funds standing to the credit of the Account until;

{a) vou receive a notice i writing to the contrary from the Lender;

{b} a petition is presented for a winding up order in respect of us or an application s
mads for an administration order in respect of us,

{whichever occurs first),

Piease sign and return the scknowledgement attached to one enclosed copy of this notice 1o the
Lender and the other copy to us,

The provisions of this nolice {(and any non-contractual obligations arising out of or in connection with
ity are governad by English law.

Yours faithiully

for nd on behalf of Gresnpian Biscigner Homes (Tumers Hilh Limited

Countersigned for and on behalf of
the Lendear

[Attach form of ackriowledgment]
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Part 2 - Form of acknowledgement

To: Shawbrook Bank Limited

Lutea House

Warley Hill Business Park
The Drive

Great Warley

Brentwood

Essex

CM13 3BE

To: [name of Company| (Company)
[address]

YWe acknowledge receipt of the notice of charge {Notice) of which the above is a duplicate. Terms
defined in the Notice shall have the same meaning when used in this acknowledgement.

We confirm that:
{C} we shall act in accordance with the Notice;

{(d) as at the date of this acknowledgement we have not received any notice of
assignment or charge or other security over the Company's interest in the Account in
favour of any other person, and

(&) we will not exercise any right of combination of accounts, set-off or lisn over any
monies standing to the credit of the Account.

The provisions of this acknowledgement (and any non-contractual obligations arising out of or in
connection with it) are governed by English law,

For and on behalf of
faccount hoiding institution]
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SIGNATURES TO THE DEBENTURE

Company
Execuiad as a deed (bul not delivered until the )
date hereof) by Greenplan Designer Homes i1

Turners Hiill Limited )

{witness full name and address)

Addrass: %—»Z}f ; 4 gz ﬁ { 3 §@§

Facsimile:

Altention:

The Lender

Executed as a deed {but nol deliverad until the )
date hersof) by Shawbrook Bank Limited 3
acling by an attornay In the pressnce of, 3

{Attormey)

{witness signatura)

{withess full name and address)
Address:
Facsimile:

Aftantion:

1233514871 AARETTS 40



SIGNATURES TO THE DEBENTURE
Company

Executed as a deed (but not delivered until the 3

date herecf) by Greenplan Designer Homes 3
{Turners Hill} Limited ) R
acting by a director in the presence of: (Director)

{witness full name and address)
Address:
Facsimile:

Aftention:

The Lender

Executed as a deed (but not delivered until the )
date hereof) by Shawbrook Bank Limited )
acting by an attorney in the presence of: )

W—A_\ QZLM\ .

(wﬂness full name and address

Address: GTC" «g\@& 'ﬂ-((}w&aa"ﬂ, LI E

Facsimile:

Attention:

10-23351 4BT- 130020715 A0



