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G ::;KITT TECHNOLOGY LIMITED

,‘“";Balance Sheet

"-asat30June2021 ‘ o
':Cpmpa'ny Registration No. '~ 11349572 - -

= . 3:The dlrectors are satlsf ed that the company is enhtled to exemption from the reqwrement to obtaln i L o
?, an audlt under sectlon 477 of the Compames Act 2006 relatmg to smaII companles ' RPN T
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KITT TECHNOLOGY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
| FORTHE YEAR ENDED 30 JUNE 2021

R ; B

e Fmanclal lnstrum ents

5 . The company only enters into.basic fmancral statements transactlons that result in the. recogmtlon PN ' S
I of financial assets and liabilities fike trade and other debtors and -creditors, loans from banks and - w
L jotherthlrd partles loans to related pames and lnvestments in non- puttable ordmary shares RN

. : -f‘becomes party lo the contractual prowsnons of the mstrument o

Fmancnal mstruments are: recognlsed in the companys balance sheet date when the company R

N Fmancnal assets that are measured at cost and amorhsed cost are assessed at the end of each SR

;'Derecogmtlon of fmanc:al I/abllmes
Financial liabilities - are derecogmsed when the companys contractual obllgatlons explre or aret
dlscharged or cancelled

"Cash and cash equ:valents Lo T e e B B
: _?.Cash and cash equivalents are baS|c fi nancnal assets and mclude cash in hand deposnts held at i

“call with financial institutions, and other short-term liquid investments .with original maturities of SRR

) “three months or less and bank overdrafts Bank overdrafts are. shown W|th|n borrowmgs in current. ) o

* liabilities. .




f,:‘iKlTT TECHNOLOGY LIMITED . "
{ENOTES TO THE FINANGIAL STATEMENTS

" FOR THE YEAR ENDED 30 JUNE 2021 -

e Accountmg pollc:les L

o ,Basrs of preparatron L ST . : :
g ?._"These financial statements have been prepared in accordance wrth FRS 102 "The Fmancral 3
.. ‘Reporting - :Standard . applicable .in .the -UK .and Republlc ‘of Ireland™ ("FRS . 102%) and the ..
- {requnrements of the Companies . Act 2006 as applrcable to the small _companies -regime. The

. disclosure requrrements of section 1A, have been applied other than here addltlonal dlsclosure is - s
?requ1red to showa true and fair.view. ‘ T

»The frnanctal statements are prepared in sterlmg, whrch is the functlonal currency of the company; Sl 0
onetary amounts in these f nancnal statements are. rounded to the nearest £ AR

pandemlc together wrth the extent and duratlon of socral dlstancmg measures |mposed by the UK o
Government. The dlrectors have foreseen the challenges in the commg months and: consudered',.*
carefully | the potentlal lmpact of these. matters n. takmg into, account available, ‘cash. resources
(including ‘access o, exrstmg fmancmg facmtres) and. the extent of support provrded by .the UK
Government announced ‘as _of the date of srgnrng these financial ‘statements, the directors have

g rmpalrment losses Deprecratlon is prowded on- all tanglble flxed assets other than freehold land -
at rates calculated to write off the cost less estimated residual val_ue of each\asset evenly over |ts,
expected‘ useful life, as follows ' ' v

“Computer equipment " "L i 1

bt sy e




KITT TECHNOLOGY LIMITED - |
NOTES TO THE. FINANCIAL STATEMENTS @ . . . .. L
‘FOR THE YEAR ENDED 30 JUNE2021 R

e :fTaxatlon : : R ]
L A'The tax expense represents the sum of the tax currently payable and deferred tax RO

R ‘-,.The current tax payable is based on taxable prof t for the year. Taxable proflt dn‘fers from net proflt -
“reported in the profit and: loss account because it excludes items of income or expense that are
. “taxable -or .deductible.in other years ‘and. it. further excludes_items that are never taxable .or . ,
- -deductible.” The .company's liability for current tax is calculated usrng tax rates that have been Lo

" 'enacted or substahtlvely enacted by the reportmg end date

- ~~_3‘Deferredtax R AT FEUNEPR SRR sl e
»'Deferred tax. Irabrlrtres are generally recogmsed for aII trmrng dlfferences and deferred tax assets S
..jare recogmsed to. the. extent that it is. probable that they will be recovered . agamst the. reversal of - :
:'deferred tax liabjlities or. other future. proflts Such assets and liabilities -are not, recognrsed if. the
: 3_;t|mmg dlfferences arises from goodwrll or: from the mrtlal recognrtnon of the assets and liabilities in

The costs of short term employee benefrts are recognlsed as a llabrllty and an ex
those costs are requrred:to be recognised as,part of the cost of stock or fixed assets

'Forelgn currency translatron :
Transactions in foreign currencies are |h|tlally recogntsed at the rate of exchange rulrng at the date o

of the transactlon At the end of. each -reporting period. forergn cyrrency rnonetary |tems are
-translated at the. closmg rate of exchange Non-monetary items.that are measured at hlstoncal D
cost are translated at the rate rullng at the date of the transact|on AII dlfferences are charged to ST

B ;-'prot" t or Ioss

:Retrrementbeneflts R g R L
:Contnbutrons to defrned contrrbutnon plans are expensed m the penod to whrch they relate f. ot B
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N '::KITT TECHNOLOGY LIMITED 3
~'NOTES TO THE FINANCIAL STATEMENTS
*-_,.",-FOR THE YEAR ENDED 30 JUNE 2021

".':A:"‘..A;Governmentgrants CrRT : Do e DR : R
~ ‘Government grants are recognlsed at.the fair value of the asset recelved or, recervabte when’ there LT
F s reasonable assurance that the grant condmons wrll be met and the grants erI be recerved !

Government grants relatmg to turnover are recognrsed as income over the penods when the B,

- :‘<.‘-related costs .are incurred. Grants relating to an, asset are recognlsed in .income. systematically Sh

" “over the asset's expected useful fife. If part of such a grant is. deferred |t is ecogmsed as deferred IR
“income rather.than being deducted from the assef's carrying amount. . -

‘Employees -

assets
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». ';'KITT TECHNOLOGY LIMITED | |
-NOTES TO THE FINANCIAL STATEMENTS_ R
’r_:o_R THE YEAR ENDED 30 JUNE 2021

1.4 Tangible fixed assets . . . a
e ol letures e
. .‘Land and flttmgs and " .;
- ::buildings _ ‘equipment : - - Total : - :
LU e e U

[ TAt July2020 LR 8,402
CUAdditions o e Gl o 36
'Drsposals

o At 30 June 2021

: Z‘;Depreclatron

“GAL1 July 2020 . S

j':’Charge for the year S
" On dlsposals

ade debtors ;

" Directors' current account

the Drrectors current account represents amounts due from the: dlrectors of the company The;
._maX|mum amount outstandmg‘durlng the year was £278 (2020 : £91) and th amount was re '
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:A_"KITT TECHNOLOGY. LIMITED

- :fNOTES TO THE FINANCIAL STATEMENTS
: --’,;‘FOR THE YEAR ENDED 30 JUNE 2021 .

6 Credltors amounts fallmg due wuthin one year. e 12021 -

~~Bank Ioans and overdrafts ;‘ i Z:: - g R ~'é,992

Trade creditors © "o T D T 120,261
" “Other taxes and somal securlty costs "-.}'f S Rt n0Tnn 385,028 L

eeet i
CN73,549 .0 Lo
1. 7442,290 0 i s
19 509_;;_;_ B

n "Other credltors

“Creditors: amounts falling due after one year .

47,089

: :"A796,890

244,000 "

‘ f}vaents after the reportlng date -

The company completed a fundmg round of E6 280 566 between
2021.

‘Other information

,Kltt Technology lelted S a prlvate company Ilmlted by shares and qn
Wales., The registered office i is: 5-9 Hatton Wall, London ECINSHX. :
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