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ABILITY SQUARED LIMITED

BALANCE SHEET
AS AT 31 MAY 2020

2020 2019

Notes £ £ £ £
Fixed assets
Tangible assets 4 634 R88
Current assets
Debtors 5 2,377 3,338
Creditors: amounts falling due within one year

6 {58.256) (50.838)

Net current liabilities (55,879} {47.500)
Net liabilities (55,245) (46,612)
Capital and reserves
Called up share capital 7 100 100
Profit and less reserves (55,345} (46,712)
Total equity (55,245} (46,612)

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the financial yvear ended 31 May 2020 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statemenis.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with
section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable (o companics subject to the
small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 30 May 2021 and are signed on its behalf
by:

§, Carter
Director

Company Registration No. 11348250




ABILITY SQUARED LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MAY 2020

1.1

Accounting policies

Company information
Ability Squared Limited 1s a private company limited by shares incorporated in England and Wales. The registered office is 2
Mornington, New Road, Digswell, Herts, AL6 QAL

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention, moditied to include the revaluation of
frechold propertics and to include investment prepertics and certain financial instruments at fair value. The principal
accounting policics adopted arc sct out below.

{oing concern

At the time of approving the tinancial statements, the directors have a reasonable expectation that the company has adequate
resolrces fo continue in operational existence for the foreseeable future. Thus the directors continue te adopt the going concern
busis of accounting in preparing the financial statoments.

Turnover
Turnover represents amounts receivable for services net of VAT.

Revenue from contracts for the provision of professional scrvices is recognised by reference o the stage of completion when
the stage of completion. costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated
by comparing costs incurred, mainly in relation te contractual hourly staff rates and materials, as a proportion of total costs.
Where the outcome cannol be estimated reliably, revenue is recognised only (0 the extent ol the expenses recogmised thal it is
probable will be recovered.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their usetul lives on
the following bases:

Plant and equipment 25% Straight Line

The gain or loss arising on the disposal of an assct is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with ariginal maturities of three months or less, and bank overdrafis. Bank overdratts are shown within
borrowings in current liabilities.




ABILITY SQUARED LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2620

1 Accounting policies (continued)

1.6 Financial instruments
Debtors and creditors with no stated interest rate and receivable or pavable within 1 year are recorded at transaction price. Any
losses arising from impairment are recognised in the profic and loss account in other administrative expenses,

2 Judgemenis and key sources of estimation uncerlainty

In the application of the company’s accounting pelicies, the directors are required to make judgements, estimates and
assumptions abou: the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates
and associated assumptions are based on historical expericnee and other factors that are considered to be relevant, Actual results
may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting cstimates arc recognised
in the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and

tuture periods where the revision atfects both current and future periods.

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2020 2019
Number Number
Total 2 2
4 Tangible fixed assets
Plant and

machinery ete

£
Cost
At 1 Jupne 2019 and 31 May 2020 1.015
Depreciation and impairment
At | Junc 2019 127
Depreciation charged in the year 254
At 31 May 2020 381
Carrying amount
At31 May 2020 634
At 31 May 2019 888




ABILITY SQUARED LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2020

5 Debtors

Amounts falling due wichin one year:

Trade debtors
Other debtors

6 Creditors: amounts falling due within one year

Bank loans and overdrafts
Trade creditors

Taxation and social sceurity
Other creditors

7 Called up share capital

Ordinary share capital
Issued and fully paid
of £1 each

2020
Number

100

2019
Number

100

2020

2377

2,377

3

2020

10,041
1.500
1613

45,102

58,256

2020

100

2019

2,100
1,238

3,338

2019

7912
3785
627
38,314

50,838




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



