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Companies House

Registration of a Charge

Company Name: PRESTIGE VEHICLE RENTALS LIMITED
Company Number: 11322072

Received for filing in Electronic Format on the: 27/10/2023 XCF11340

Details of Charge

Date of creation: 26/10/2023
Charge code: 1132 2072 0001
Persons entitted: = NATIONWIDE FINANCE LIMITED

Brief description:. THE COMPANY CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE.:. (I) ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE;. (Il) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:;.
(I) ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES;. (IV) ALL INTELLECTUAL PROPERTY;.
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST, ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).
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Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NATIONWIDE FINANCE LIMITED
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11322072

Charge code: 1132 2072 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 26th October 2023 and created by PRESTIGE VEHICLE
RENTALS LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 27th October 2023 .

Given at Companies House, Cardiff on 30th October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



THIS néisemuns_;s dated: i ﬂ'CT '2’[}23

PARTIES:

- 1) NATIONWIDE FENANCE LIMIT‘EB (Gumpany Mo 121953?93} whose registered office is 9 Csigr Way, Olney,- Bucks WIK4B 5FP {Charges}. .
{2y PRESTIGE VEHICLE RENTALS LIMITED. _ _ ({:cmparay Mumber  11322072).

whose tradlrag address is.al 20722 Wenlam Road; London, N1 7GU

{Company).

' BACKGROUND

{8}
o)

(e} |

The Charges has agre@d ta anter mto éhe Faci ily Agreement(s} with the Bomrower.

* Where the Company and the Borrower are sepéarate entifies, the Company has efitered into a Guarar&!ee g1 Guazanter with the Chargea -

gugrantes the repayment and performance of all of the Barrower's obligamns % tha Charges under the Facility Agraémenifsl.
This dabeiture provides saeusty Which the Company has sgreed to give fo the Chargee for the repayment of the Sscured Liatiites, )

AGREED TERMS

1

'DEFINITIONS AND INTERPRETATION

Definitions - in this debentura the definitions and rules of int&r;:mtafmn in this clause apply

Associate Agreement: any ofiisr loan apreement entered into betwean the Chargee and a5 assacsa!a (bemg any com;::any hawng of havmg
hatl comman shareholders with those of the Campany or any mmpaﬂy in vehich a guarantor to the Facility Agresmeént(s) holds or has held
shares.or any assaciate a8 defined in 51152 Companies Act 2006 oF any sntity that direcily or indirectly confrols; is controlied by, or i under

' I garmmon mmm! Wi ith the Company} whethar enterad into befors, oit, orafer the date. af the: Facuiity Agmement{f,}

' :Baa% Debts: all prasent and future Book ard gthee dabts arid monetary clairs dus or owing to ﬁae Company, and, ihe benef t of all securily,
glarantess and ather rights of any naiure enjoyed or hald by the Company in relation to any of them. '

Borrower: PRESTIGE VEHICLE RENTALS LIMITED

* Business Day: a tay {other than & Saturday or Sunday) on which banks are npén !ar gaﬁeml bissiness’ m Lendon.

Charged Propesiy: the whole of the assets, proparty! undertaking fer e tive belng subject fo the secuﬂty interests credted by this debenture -

{and refarences to the Charged Property include references to any par of ity

Coste:-all costs, sharges, elpenses and Habilities o1 any kind mcludmg, wnthout iémﬁaﬁon sosls am} damages in: cannectlnn w;th litigation,

' - professional fees disbursements and any value’ sdded tax ‘chaiged an Costs.

" Encumbrance: any mcrtgage, chage {whethar fixed or ﬁoatmg, legal or equuiab%a}.! pledge; lien; aaszgnmsnﬁ: by way af secumy, or ather:
‘sacurlty Inferest sacuiiag any obligation of any person o any other agresmient or arrangemant Raving o sgmalar effect,

‘Equipment: all présent and future equipment, plant, machingry, tools, vahitise, furniture, f mngs campuiers snstal!a!a&ns aiid apparatus and.

oifies tangible moveable properly for the fime bieing owned by the Cormpany, msfudmg any pait of it and all spare parls, replacements,

modifications and sdditions.
Facility Agregmantis): the 1dan agfeemant dated oi or around the dale of this debenture {or b be entered in the future} betiween the

Borrower and {he Chargee sedired by this debenture as the same may be amended or varied from time 1o time.

Future Agredment: dny loan agreement antemi nto behvaen the Chargea and the Comipany or the Chargee and an Assadiate after the dale
-of the Facilty Agreement.

Guarantea: a guarantes and mdemmty en?ered into-on oF around’ ihe date ot ihis debentum fof a!mady gntered mtc or to be ehterad intd in the

halire) bstwean the Guarantor and the Chargee b Juaranies the rapayment and performance of all the Botrower's: obiugatmns o the Charges

iinder the Facility Agfeemera%(sj

" Guarantor: the guarantor and indemnifier undartha Guaraniee

xrN

s

ra

1.5

Prior Agmement( Y. all {5an agreements entered Hio betwasn the Chargee and the Cormipany orthe Chargee aﬂd an Associate priorto the

“date of tha Facility Agraament(s) arid whare the fiabilities thereundat have'yet to badischarged i full.

_ Properties: ali eahoid and leasehold proparies {whather registarad or umegzsfered} and all’ csmmonhod pre}pemes now @r ini the future
. {and Fom tire totime) ownad by the Campany or inwhich {he Company holds an interest:

_ -Racelvegr: a-recelver andior manager of any or all the Charged: Prapeﬁy Eppdinted ufider dlause 8. o
-Securgd Liabifities: all pragent and future manies, obligations and liabiltiss owed by the Borrower o the Chargﬁ@ whethier actual or

comtingent, as principal of surety or inany othar capacity under or in connection with the Faml:fy Agrasment(s}, loan, facllities under the Fadiiity

‘Agreerment(s) and any Asscciste Agreemant, Prior Agresmentis) o Fituis Agreerient(s) and from any Guarantor under any Guarantes or this

debenture- togethefr with- all inéares«t (including, without fimitation, default mlerest} accruing in. mspact of such monies or fabilities.

!nterpmtaﬁnn '
Lniass the mntext otherwise reqmres inthis dehamum

B, any referénce to any ‘statuls o séatutnry provision mc&udes : mferelwe fo any subortimate %eg;slat&on made urader that stamte or staiumry :
pmvssaan to-any modification, re-enectiient or extension of that statute or statutory provision and to any farmer statute or statutory
provision which & congbidated or re-enacted before the date of this debenture: .

B areference to one gender includes a reference to the other gandarv words In the smgu&ar mciude the plura! and vite versa)
a reference to a-clause & 10 a clause of debenture; '

' areference to this debenture {or any. gpecifiad provision of it} or any ‘ather docurment shalt be mnstme& as 3 refererice to *{hls debantura,

- that provision or that document as in fores forthe ime belng and as amended or novated from time to firne; '

e amwferencetos parsoﬂ shall be construad as ineluding & refererice to an Individial, finmi; Gorporation, unincorparated body of persons or

: any state of any agency of & paisan;. :

£ awlerence foan dmendment includes a supplement var;atian ravation of resenactment {amemded shiadl be construed ae:mordmgly}.
g, avelerénce fo-dssets Includes present and futlre praperties, underiakings, revenues, rights and benefits of svery description;
b & reference o an authorisation includes a consent; licence, approval, resolition, exemption; filing, registration & notarisation; .
L arefetence toa reguiation Includes any regiiiation, wile, ofﬂcaai dirgctive, rsquest of guideline fwhather or not having the. fome af aw) of
" any governmental of supranational body, agency, department or regulatory; self-regulatory of olher authority or organssaticn and )
the headings do not form part of this debenture orany part of it and do nof affact ifs. mterpm!abcn

02 £y
AT

: Giawback

If the Chargae consmrs that an amount is capabile of belng avdided orotharwise set asxde o lguidation or admamstraiwn of the Gompany or
stharwise, then that amotnt shall not be eonsidered to have Baan Irrevocably pald farfhs purposes of fHis debentire. _
Mature of security over real property

" A reference in this debenture 1o @ chiarge or morigage of any freehold, ieasehiold of commanhold property includes:

8. all bulldings and fixtures. (including trade and tenant's fixiures} which are at any fime situated on that property; : ’
‘b, the procaeds of sale of any part of that propérty; and the benefit of any Covenants fortits giver oF antered Into by any predecessar in titte of the
Company in respact of thaf pmperﬁy oF dny monies paid or payab!ﬁ in respect of those wvenants

. Ensnlv&ncy Act 1988

Paragraph 14 of Schedule Bi tothe Znsoivenc}* Act 1955 (as maezt&d by 5&{:&:0!1 748 ﬁ? aﬂaﬁ Schmﬁuﬁa 16 'Et.!a _th& Enterpnse_Asl 20{!2} app!les to the
fisating charge creatad by tms detienture, . . / e
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COVENANT TO PAY

. The Company covanants that it will on demand pay to the Chargee and discharge the Secured Liabilities when they becorie due.

GRANT OF SECURITY

o Charging clause

As @ continuing: sawﬁty for iha payrmient ar;d dmharge cf ihe Seoured Liabaht:es tha Gnmpany w;ih fulE fitle guaraniea charges ta the Chargee
& byway of first ﬁxed charge: all Properties now owned by the C:nmpany‘ of acqulied by the Company fn the future:

i _aH preseni and fiture interests of the Company not effectively maﬂgagafi ar charged under the praceding prevismr;s of this dau&e Ziner .
. -overfreehold of leasehold property;
) u R all present and future rights, licences, guarantess, rents, depozits, conttacts, sovanants and warranties relating to tHa Proparties;
iil. " altlicénces, conbents dnd authdrsations, statifory of otherwise hald oF requifed in connection with Ehe_t:ampanys Business.or the use of
- any Criarged Property and sl rights-in connection with therm: '
b - all pregent and future goodWill and uncalied capital for the time baing of the Company;
C W - alithe Company's present and future patents, rights to inventions, copyright and related r:ghts ’tradeamarks busmes& narmes and domain
: -names goocwill and the right to sue for passing of, rights i designs, database Tights, fighty %o use, shd piotect the confidentiality of,
: mnfﬁdeﬁliai information (inclading kriowehow) and all other infellectial properly-rights, in each cass whether registeresd or unregistered and
including all applications and rights to apply. for and be granted, renewals or extensions of -and 7ights to ¢laim priginty from, such rights and
. all similar or sguivalent rights or forms of protectioh which subslst of Will subsist now ot i ihe future in any part of the workd;
v gl present and fitlre ceriificated sfocks, shares, lean capital, securities, bonds and Investmstits for e time being owrigd {al faw or in
_aqmty) by the Company, mcluding EHVH (:3 dividend, intersst or other distribution paid orpayabie in relation 16 any of the [nvestments: and
- () vight, money; shares o propery accruing, offered or isiad at any lie in rélation to any of the investments by way of redamption,
.o . substitition, exchmge conversion, bonus; prefarence. or at?‘se:wases, uAder option rights or otherwiss,
il -all Eguipment . vill, . al Book Debits: and

B, byway of flusling charge, all its assets and undeﬂa&mg, present am:i future other than the Assets not effsctivaly martgaged charged of -
assigned pursuant fo this clause 3, _ .

- Automatic conversion of floating charge.

“The fioating charge created by clause 3.1(0) shall ﬂutumaticaiiy and lmme:fiately (quhaut rmtlo&) he donverntad mm a ﬁxed cha;’ge over thie rsinvani
_Charged Propay if;

the Gorapany (i) credtes, or attampts to: craata over all or any part of the t’::harged Fmperty an Encumbizncs without the prEur wiittery consent”
_ {ii) disposas. or-attempts to dispose of alf or any part of the Charged Propésty (other than property subject oniy 1 the floating chargé while it
- remains unorystallised which propery may be disposed of in Hie ordinary course of Buginess); o
b & Raceiveris appointed ovar all or any of the Charged Froperly that & subject to the fidating charge; or
< any person levies of attempts 1o levy any distress; attachment execution ar other procass aganst sl or any part of the Charged Pwperty, ofF
d. the Charges recsives nofice of the appamtmen! of ‘or a proposal or an mienimn 1o-appoint, an admm:straiur af the Company. '

‘Gonversion of floating charge by notite

The Chargae may in its sole discretion.at'any tme by writtsn riotice to the Csmpany convert the ﬂoaxmg charge ca‘eated under this dabemture ito'a
fixed charge as regards any part of the Charged Property spacified by the Chargee in that notice.

Assets acquired aftor any Hoating chargs erystallisation ’ ’ o o
Aqiy asset acguired by the Company after any drystatisation of the ﬂoatmg chargs created under lhis debentuse Which but for such mystalhsatmn :
would be subject to a ficating charge shall {unless the Charges conflims ezhamasa} big chargad o the Ghargee by way of first fixgd chiarge.
LIABILITY OF COMPANY

“The liability of the Company under this &ebeniure in respect of any of the Secired Lizbilities shal noibe d;schafgsd pm;ud:ced or afisctad by:

4. the Charges renewing, determining, varying or incregsing any facilify & ethér fransaction in-any mannet or cancuring in,-acoepting or
varying any compromise, ararigemant or setflemant or omitting to claim or enforoa paymient from -any other person; or
b. any other act or orsission which bul for thie provision might have discharged or otherwise prejudiced/affected the liability of the Cnmpany

The Company waives any right it riay have of requifiny the Charges to enforce any securly or other rght or claim any paymsni from of otherwise -

proceed against any other person before enforcing this debaniture agamsﬂ thi Company

‘REFRESENTATIONS AND WARRANTIES '
The Company makes the representations and warranties set 6ut in this clause 5 to the Ghasgee . ’
- The Company is the legal and beneficial owner of the Charged Progerty free from:any Encumbrance mhar than a;‘eazed by this dehenture _

The Company has not recaived or acknowledged notice of any adverse claim in respect of the Charged Property orany intérast in it,

- Thete aré no covenans, agreeiments, reservations, conditions, interests; rights or other, which materiaily adversely affect the Charged Froperty:
. There is no-breach of any law or regulation, which misterially adverssly affects the Charged F’mperty
‘Hathing hias arisén orhas been created of s 'subsisting, which would be an overdding inferest in any Property, - B
. No Encumbrance éxpressed to be created by this debenture is liable o ba avoided ar otherwise sef aside on the !Iqu;daiaun or acimmlstrahon of the

Company or otherwisa.

" COVENANTS

The Company shall;

B, cmrryon its trede and buamesa ey a:cordame wuth the siandards of gnod managemem fmm tirre to time current i such trade o busm&s;s o

thasa paris (if any} of the Propeities as are; or may be, used for the purposas of frade of businass| and :
"ot do, or germil to be done, any act or thing, which will or might depreciate; jeopardise or otherwise prajudice the securlty held by the Charg»ae
of matarially dimipish the valus of any of the Charged Proparty of the effedtivensass of the secuiity vreated By this debenture.

The Company shall comply wilh all statutes, byelaws and regulations relaling to s frade of busmess and the any part of the. Charged Properly

‘The Company shail;

a.  promptly provide to the Chargae whatever inforrmation, docurdients of papers. relatmg to'the Chaz’ged Property as the Gharges may from tima 1
e reguest; and
B: . informthe Chargesd promptly of any acquisition hy the Campar&y oﬂ oF contract made by the Campaﬁy o2 acquuze any freehnid ieasahold of -
. othsr interest in Property.:
The Company shall:

Ca@.  insufesnd keep insired all of Etﬁ Lmdertakmg an& assets with reputabie and r@spaﬁsuble :nsurers ;arewousiy a;:vpmva:i by the Chargea ifi sucl‘a_

manner and 10 such extent as is ressonable and customary for an enterprise engaged in the same or similer business and in the same or
simitar iocalities against such risks and contingericies a5 the Chiargee shall from tims o tirme request,;

b procure that the Interest of the Charges is noted on alf ite-policles of lnsurance in such manner as the t‘:hargee may in ;ts absciute tia_scretmn

- fequire and dulyand puractua!ly pay all premmms and:any other onies necéssary for malntaining its insurance in full effect.

“The Campaﬁy shall apply all monias received by vivtue of any insurdnces of the whole or any part'of the Charged Properiy
) -a. in making good or in recouping expenditure incured in making good-any loss or damage: ar

.- T the Chargaé i its discretion 8o reguires, towards the discharge of the Secired Liabillties:

"ﬂ’xa Company shal:
‘&, atall imes keep i good and substantial repair and cendition all this Charged Pm;:eréy mci&dmg, Wilhaut E:mlta!mre a!! bm%dmgs arec%mns

. structores and fixtures and fittings onand in‘the. Propedy,;
.- keepell Equipment in good repair; working order and Gondition ard fit for ifs purpose; aﬁd

‘g ‘wheie It fs uneconomic to repalr any part of the Chiarged FPropery, replace Such part by ancther shmilar asset of equai of gr&ater vaiue

The Company shall promptly lipon becoming aware of the same give the Chiargee riotice in wiiting of any breach of;
‘3. any représentation or warranty setouf in clause 5, and
b, any covenarit set pud in'clause 8. -
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“interest and be secured as part of the Secured Liabilites,

The Company, at the Chargee's fequest, shall deposit with the Chargee, and the Chargee shall durin inan B ; 3 wntith

> Lom -8t the Chan fe , St h'the Chargee, _ ing the continuanice of this debenture be entified to
hold, ail deeds and documents of Hitle relating fo the Charged Proparty whiich ate In the possessian o cantrol of the Gompany {#nd, if not within the
‘possession and/or control of the Company, the Company undertakee to obtain possession of all such deads & dacuiments of ey,

. Tha Company shall permii the Chargee and any Receiver ant any person apgointed by sither of them to enfer upon and inspect any Propery during o

normal business hours uper reasonable pror notice

~The Company waives any present or future right of sat.off it may have in respect of the Secured Liabilities {including sums payable by the 'dnmp’ahy

-under this debonture]. g L

The Company shall not &t any ime; excepl with the priorwrittan consent of the Charges:s . . -~ o S o

d.. Create ,purport; or to subsist any security on or ini rélation bo,any Chargsd Propery other than any security created by this deed S

B. _sall. assign, transfer, part with possession of, orotherwise dispse of v any manner (or purport 1o do so), all or any part of, o any interast i
. the Charged Fropsily (except, in the erdinary course of business,Charged Property that is only subjedt to an unorystalised floating charga) of

€. credte or grant for purport to ofedle or grant) any interest in the Charged Properly in faviour of @ third pary.

POWERS OF THE CHARGEE '

“The Chargas shall be entilled {but shall not be bound) to remedy a breach at any time by the Company of ary of i obligations containgd i this

~ debenturé and the Company Irrevacably authorises the Chargee and ils agents to do il such things as-aré desirable for that purpose: o
~ The fights of the Chargee under this clause 7 are without prejudice to any other rights of the Ghargee under this debentirre and the exérciss of those
- rights shall riot make the Charges liable to account as 2 morlgagee in possession. '

Atany time aftér the security constituled by this debenture shaif have become enforcsabls, the Chargee of any Receiver:

a m‘gydsspnsx? o§ sny chattels of produce found on any Property as-agent for the Company;snd L ’

b. without prejudice to any obligation t6 account for the procesds of any ale of such chaftels or produae, shall be indemnified by the Company .
against any liability arising from such disposal. ' ' B

At any time after the sectirity constituted by this debenturs shall have become eaforcéable or after any powers conferrsd by any Encumbrance having

priorty to this debénture shall have bécome exergisabie, the Chagee ray: .
‘2. redeem guch or any other frior Encumbrance or procure its transfer (o iisslf and: -
b satite any acoaunt of the holder of any prior Enclurabrance, :

~The settlement of any such account shiall be conclusive and binding on the Campany snd all monies paid by the Charged to an encumarancer i

settlesmiant of such an account shall, as from ils payment by the Charges, be die from the Company to the Charges on current account and shall besr.

The Chargae may in its discretion grarit time o offer induigence of make any other arrangemant. variation o reléase with any person of persons not

. being a party to this debenture {whether or.nof such person-or parsans are jointly iable-with the Campany) in respect of any of the Secured Liahilities -

‘oref any other security for thein without prejudice either t this debenture or to this Hability of the Company for the Secured Liabiltides.
ENFORCEMENT _ T - o _

| THis debesature shiall be arntorcsable IE

_ any of the Sacured Liabiiities shall not be paid or discharged when the sarme cught to be:pald or discharged by the Company (whether or
- demand or at schaduled maturity orby scceleralion 6r otherwiss; as the case may e or . o o '
b. - the Company shall be in bieach of 3fy of its ohligdtions Under this débentiuie or iindér any other agreement betwsen thie Company and the
- Chargee and that breach (If capable of remedy) has not been remedied to the satisfaction of the Chargee within 14 days of notice by the
Charges 1o the Company to rémedy the brgech; 6r C ) ' o i .

. G e Conipany;

- I bacomes unable to pay its debis as they fall due (andlor the value of the Company's assete iz less than the maunt of its liabiBtes, taking
) - inte account the Company's contingent and prospectve kablliies); of o ) _ ) ) -
§  commences negotiations with any one or miore of its creditars with & view to the genera! readjustment or rescheduling of its indebtedness;
i . ormakés.a gerierel assignment for the benefitof, or & comiposifion with, its creditors;af _ o
d. - fHe Company passes any resolution or takes any corporata action, of @ petition is prosented; or proceedings ere commenced o any gction is
- taken by any person for ity winding-up, disselution, administration or re-organisation or for the aphointment of & recalver, administrative '
" reggivar, adminisirator, trustes of similar officar of it or of any or 8!l of its revenues snd assatsl or L _ :
& & distreds, execution, aftachment or vthir legal process is enforced upon of sued against ali or any part of the assels of the Gompany; o
any representation, warranly or siatement made or deemed to be made by the Company under this debenfure IS o praves fo have basn’
“indorract or misleading I any material fespect whan miade or deémad to be made: and

'g; in any such event {whather or not the event is continuing), without prejudics: to-any other righ'té_'niiﬁa Charged, the powers of 5-agé::g-ﬂd'eg_théﬂ

_Law of Property At 1925 shall iminediately be exercisable and the Chargee may in'its absolite discration enforce alt or any part of the.
seturily created by ihis debenlure as it sees . L i

 ‘The powers of sale confarred upon morigagees under the Law of Property Act 1925 shall, as between the Chargee and a purchaser from the

Chargee, arise on and be exercisabile at any time affer the execution of this debenture, but the Chargee shall nof exercise siich powar of sale until the

- ‘security constituted by this debenture has beicome enforceable under clause B4, :

The statutory powers of sala, leasing dnd atoepting surrenders confered upon martgagees under the Law_'o-f?mpe-rty Act 1925 and/or by any other '

* statute shali be exercisabie by te Chargee under this debentire and are extanded 5o as to authorise the Chargee whether in s own fanie of in that

of the Company to make any lesise or agreement for leass, accepts sirenders of lsase or'grant any option of the whole or any part or partsofthe
freshold and leasehold propery of the Comipany with Whatever nohts relating to other penté of it ana Sontaining whatéver tovienanté on the pertof the
Company and generally on-such terms and conditions {indiuding the paviment of money to a itssee or ienant on a surrender) and whather or not ata

© premiurn a3 the Chargee thinks it

Maither te Chiargae nor any Recéivér nor aay Administrator shall be figble to sccount s mdrigages in paséessiﬁri in'res@ect_dfj'atl_ﬁs anyefiRe

with, all or'any of the Charged Property for which a morigages in possession might as'such be iiable.

“Gharged Property nior shall dny of ihern be llable forany loss Upon realisation of. or for any neglect o default of any nature whatsoever in connection '

- ALany time after the saduity constiuted by this debenturs Has becoma enforbesable; of 8t requast of the Cozﬁg:an_y, the Chargee mayfwilhwt notics: -
lae -appeint under seal or by writing unider band of-a duly authorised officer of the Chargee any one or more person or persons to be a Receiver or

@ Rateivar anid manager of all or any part of the Charged Properly, and TS
b [subjéctto Section 45 of the Insolvency Act 1988) from time to time under séal or by writing uider hand of a duly authorised officer of the

Chuarges, rermdve any person appointed to be Receiver and may in like-manner appaint gnother in his plags. o R
The Chargea may fix the remunaration of any Recelvar appointed by # withiout the réstrictions contained in saction 108 of the Lawof Property Act

1975 and the remuneration of the Receivar shall be-a debt secured by this debenture shal! be due and payable immediately upor its being paid by

he Charges,

" Thé powers of sale and appointing a Réceiver conferred by this debariture shall bé in addition to all statutory and other powers of the Charges under

the Insolvency Act 1988, the Law of Property Act 1925 or otherwise and shall be exercisable without the restrictions contained in Sections 103 and,
108 of thie Law of Property Act 1925 or otfienivise,. - L e . _ - ] .
The powet 1o appoint a Receiver (whether conferrad by this debenture or by slatute} shall be and remain exercisable by.the Chargee notwithstanding

" any prior @pgointtent in respect of all or any partof the Charged Property.
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Any Retaivar appointéd by the Charges under this debanture shall be the agent of the Company and the Company shall be solely responsible for his
acts and remuneration ag well as for any defaults committed by him. L _ _ "
Any Receivar appoirited by the Charges under this debenture shall in addition to the powers conferrad on hin By the Law of Propéry Act 1926 and

.- the Insolvancy Act 1986 have power to do all suth 'acts and things a8 an absoluté owner could do in the management of such of the Charged

‘Proparty ouer which e Recsiver is appointed and in particular the siowers sel out in dlalise 8.16. ] _ . .
All monies received by the Chargee or & Réceiver in the exercise of any enforcement powers conferred by this debenture shall be applied: -

2. firstin paying all unpaid fees, costs and other liability incurréd by or on behalf of the Charges (and eny Receiver or-agent appointed by it); -
b.- second in paying the remuneration of any Redeiver (as dgreed bétwesn hifand the Chargee); - N o :
g tRird inor towards discharge of the Secured Liabilities in such arder and mannar as the Chargee sh
.. ‘fAnally in-paying any surplus to the Company or any other person-entitied to i
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~Section 109(8) Law of Property Act 1925

Naither the Charges nor any Receiver shall be bdund twhether by virtug of sectich 109(8] of the Law of Properly Act’ 1525, which is varied

© ‘accordingly, of otherwise) t pay or appropriate any receipt or payment first towards inferest rather than principal or otherwise in any particular
BELR

order as between any of the Secussd Liabilities..

A monies racelved by thié Cliargee or a Recaiver under this debenture may, at the discretion of the Chargee or Receiver, be' c;fedﬁed o any -
‘sUspense of securities realised account and shail bear interest at such rate, if ¢ any, ag may be agreed in writing’ betwiéein the Chargee snd the'

Company and miay be held in such acocount far so long as the Charges or Réceiver thinks fit.
By way of security the Company irrevacai? v appaints the Chargee and ‘every Receiver separately for Be the atforney of the Company and in its

~name and on its bahalf and-as its act and deed to execute any documents, and do any acts and things whick:
& the Company is required to-execite and da undef this debsnture: and/or

B, any attorngy may deem proper or desrr&i)le in exercising &ry of the pawers ‘authorities and discrations. eonferred By ihig debanﬂure or By '
" law anthe Charges o any Receiver.

_Any apgointiment under this paragraph 8,18 shall:

a.  bein wr:tmg signed by a duly duthorised signatory of the Ghazgee anci

b take offect, in gccordainee with paragraph 49 of Schedyle B1 of the Iﬁaulvemy Act: 1988, whan tha requtrements of pamgraph 18 of fhat.

8.18 - A-Receiver shall have, in addition to the powers conferrad on receivers by statute, the further powers set out balow, 3 Recewer may:

Schedule B1. are salistied.

3 unde iake or complete any works of repal, bullding or develepment anthe F‘m;i:ertlesi
b. grant or acospt surrenders of any leases/ tenancles affecting the Properies vpon such s and subject fo such conditions as he thi nks ﬁt
-6 provide sefvices and eniploy, engage; sich mianagers contisctars and others on-such terms as he desms axpadisnt;
d. - charge and racaive such sumi by way of reruneration {in addlﬁﬂﬂ to @il costs, tharges and expenses incorsd by Riin) as the Charges may
© ‘prescribe of agree with Bimy;

- awy oollect and get in thie Charged F*mperty in respect of whlch ha iz appoinited or any part thereol and fo7 !hat pumose make such and take
any.proceedings 25 may seem expadient and to take possussion of the Chargad F*mperty with iike fights;

< f - cary on, manage, develop, réconstrusl, amalgarmate oF diversify or canaur in ca;rymg o, managing, ﬂev&!epmg. reconstructing, ama!gamatmg

- o diversilying the business of the Company; .
9. -grant-gptions and licences over all-.or any partof ihe Ci‘sarged Pmperty -gefl or eancur in sﬁilmg, assign or coneur in assighing, lease argoncu?
injeasing and accépl or conckr in actepting surrenders of leases of all or any of tha property of the CGompany in respect of wWhich heis
~.appainted in such manner and generally on such terms and condiions as he thinks it (fistures and plant and machinery may be severed and
- sold separately from thia premises In Which they are contaimed without 1he consent of the Company) and to camy any such sals, asaigrimani,
-easing or surrender info effect. Any such sals may be far such consideration as e shall think fit and he may promate-or concur in promoting &
compsny to purchase the property to b sald: :

A omake any arrangemend, seftlément or compromise between the {:nmpany and any other person wh;ch he may thmic expecinent,

" make substifufions of, or improvements to, the Equipmant as be may think expadient; . :
i make calls conditionally br unc;ondrtianally o the members of the Company in réspect of the Uncalled capital with sueh amﬁ the same pawars

* for that purpdse and for the' purpose of enforging payments of any calls 5o made as are gonferred by the atticles of a&soeiation of the Company .
" .onits directors‘in respect of calls authorised to be made by them;

K Cappeint rignagers, officers, Servants, workimen and agems for the aforesaid purpuses at such saianes arid far such perwds and-on such tarms .

45 he may determing;

L 7if he thinks fit, but without prejudice to the indemnity containsd in ciause 9, effsct with any insurer any policy or policies of insurance exther in
.- Hieip oF salisfactidn of; or in addition to, such insurance;

m. axarcige all powers provided for inthe Law of Pmper&y Act 1925 n the same way a5, if he had béen duly appeinted under that act and exercise

it powers provided for an ddministrative receiver in Schedule 1 of the Insolvency Act 1985;

o a?ar any of the purposes authorised raise ronay by Borrowing fram the: Charges or from any ather patson on the secunty of all grany of the

© Chiarged Property in respact of which he 18 apadinted ugon such tenis (including if e Charges shall consent 16 teris under which such
SECUTIty Tanks:in priohity 1o thig débenture} as he shail ok fit;

e o. - redeef any prior Encumbrance and settle and pass the acdounts o which the Encumbrarice relates. and any sooounts 86 settlad and passed

1.
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“andd are in addition to 8 rights and powers under. :he QE!‘!E{H Flaw.

:shallbe'conclusive and binding on the Company and the monies $o paid will be deered 0 bé an expense. properly ingured by him;

: p -do afl such other dcte and things as he may consider incidental or condugive to any of the malters or powers ifi this clavse 816 or which'ha

mwiully may of can do agagent for the Company..

: COSTS AND INDEMNITY ' ' ' '
- The Comparny shall pay to o snﬁemmfy the Charges andior any Raa&war on demand, on a fuil mdamnity basisr al Gcsl:s incurred by tha Ghargee

and! or any Recaiver in relatién to:

2. this debenture of the Charged Praperty; o ) . U :
ob protecling, perfecting, preserving, enforcing or exerclsmg for &tt&rnptmg o do sa} any of the Ehasg&as o lhs Racewer S nghﬂs andior powars.

- under this dabenture; of

G suing for,or recovering, any of the Secured Liabi) tiies dincluding; without bmitation, the Costs of any pruceedmgs in tetation to this debenture ar

the Secured: Llamlmes} together with interest on ihe amount due al the default fate sfinterest specified in the Fasility Agraamant(s).
RELEASE

- Sublect to clause 12.3, upon the unconditienat paymient and dsscharge of the Secured Liabilities {and provided that no further Secured Lfabsime& are '

gapable of bainy utstanding), but not otherwise the Chargee shall, at the request and cost of the: Comgany, take whatever action i necessary to

- release the Charged Praperty from the securlty wrzstituted by thig &ebenfute
ASBIGNMENT AND TRANSFER e
The Charges may atany me, witheut the consent of the Cnmpany. ass@gﬁ of !ransf&r the whole or any part of the. Chargeea ] ;’igms and/or nbiigatwns

under-this debenture to any person.
The Company may not assigr any of its ::ghts ortranster any of ils abizgatms inder this cebenture or emermw sy transsction; which would result -

" imany of those rights.or abiugatmns passing to another parsian,

FURTHER PROVISIONS ) :
This debenture shall be in addition to and Independent of Bvery ofher Sacurity of guaraniaa which the Ghargee may at anytsme hold for aﬂy ofthe -

_-Secured Liabliifias and no prior security held by the Chargee over the whole or. any part of the Charged Property shall merge in the secirity created .

Iy this debenture.

"“This debenture shall rémain in full fores and effect 4s & ccntmumg security forf the Sweured Llabahhes. nc&mthsmﬁding any- seaiemem of acoount or '

infermediate payment or other matter or thing whatsoever, unless and untif the Chargee discharges this debenture in writing.

. Any rolazsa; daschaxge or sattlsment batween the Camipany and the Charges shall be déarmied conditidnal upon no payment or security received by
- the Charges in respect of the Secured Lisbilities being-avoidsd, reduced or ardered to' be refurded pursiant to any law ralating to insohiency,
“pankrisptey, winding<up, sdministratian, receivership or offierwise and, notwithstanding sny such reléase, discharge or setilement:

3. the Chargesor ils nomines shalf ba 4t iberty to relaf this dabanture and the Secuily created by or pirrsuant to this debentura, incitding all -
" certificates and documents relating to the-whole or any pant of the Charged Property, for such period as the Chargee shal! deem neGEssay to
| provide the Ghargae with scurity against any such.svoidance, raduction or order for refund; and
b. - the Chargee shall be' enfilled to recover thevalue o amount of Such sacuirlty of payment from the ‘Comaany subsequem&y as i such relaass; -
dischasge or setfiernent had not ocourred. :
A cortficats or determination by the Charges 28 1o any ariount for the Hime being due to i from the Company shall {in the absence of any manifest

-srror} be conclusive evidence of the amount due. |

The rights and powers of thHe Chargee conférred by thié déberitura are. cumu!ative. reiay b exercised as often as fhe Chargee considers’ appropr:ate
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Any walver or variation of any right by the Charges (whether aiising under this debantire or under the general law) shall anly be effective fif is in

- writing and signed by the Chiargee and applies only in the circumistances for which it was givan and shall not pravent the Charges from subseguenty
. ralying on the relevant provisicn. _ o o e ' _
Mo act or course of conduict or negotiation by or on behall of the Charges shal in any way préclude the Chargee from exercising ahy right or power
.rider this debenture or constitlte & suspansion ar variation of any such right or pawer. T S

No delay or failure 1o exercise any right or power under this debenture shiall'oparate 25 a walver. . :

‘Mo single or partial exercise of any right under this debenture shall prevént any ofher o further exercise of that or _ény-uihersiuch right. -

The reskriction ori the right of consolidation contained-in section 93 of the Law of Progerty Act 1925 shall not apnlyto this debenture,

“The invaildity, unenforceabliity or égality of any provision (or part of 2 pravision) of this debeniure unider the laws of any jurisdiction shail nat affect
the valldity, enforciablity o legality of the other provisions. _ o o R B
- This debenture may be executed and dedivered in'any numbier of colnterparts, each of which s ar original and which together have the same effect .

a8 if eath parly hiad sighed the same document. e e _ _ _
A third party has ne right under the Gontracts (Rights of Third Parties) Act 1999 to endorcs; tric enjoy the beneff of any tarm of this debantivs. _

Barvice and Notices

Any rigfice or dther communication g;?v'é’n unider this debenture shall be In wfi!irﬁgand shall be served iﬁy ‘cieﬁivar?ng'it pérsorially of by sending it by

first-class post or such ofher address as may be riofified It writiig from time to timé by the relevant party tu the other party.

Receipt of any notice, given undar clause 13,1 above; shall be detmed to be defiverad:
4. it deliverad perdonally, at the time of deliverny; or- S

~b. inthe case of first-class letter, 48 hours from the date of posting:.

Natice givan under this debenture shall not be validly served # sent by e-mail. -

~(BOVERNING LAW AND JURISDICTION - L e S o
The parties to this debenture Irevocably agree that, subject as provided below, the courts of Engiand and Wales shall have exolusive jutlsdiction to

- setile any dispute or claim 1hat arises cut oF or in connaction with this debenfurs or its subject matter or-formation (inciuding nen-contractial dispites

or.cigims). Nothing in this clause 14 shall limit the right of the Chargee to lake proceedings against the Company in any other court of competent

“jurisdictioh, not shall the taking of procéedings in-any oie of mave jurisdictions pracluda the taking of proceedings in any other jurisdictions, whether

L cancurrently or not, lo the extent permitted by the law of such:ather jurlsdiction..

| EXECUTED as a deed by PRESTIGE VEHICLE RENTALS LIMITED
acting by a director : T

" plardis of Wittiess o

Agddress of Witness

in the presence of

‘Bignature of Withess : (;:3

- Ocupation of Witness

Diractor

Jovaw  leamdAA
9 @&j@gwﬁ.}.{ T fo'_;ﬂy’f'f( L&U & Y‘:{‘) .

EXECUTED asadeed . .-
by NATIONWIDE FINANCE LINITED
acting by a difector o

in the presense of:

Signature of Withess 2{-}":""?

N'ar‘ria.dfw:lﬂéss' S /ﬁvﬁw gumﬁ ¥ .- SRS ' o

 Addisiss ot Wikiess ST 0{ @‘Bﬁei"@w#m{'_.'z::*sf;-m'ff;%; ,Mf-,i( (:- TEF o

Cedupation of Withiess
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