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Registration of a Charge

Company name: AMODEO LIMITED
Company number: 11251120

X7ZMUZNG

Received for Electronic Filing: 19/02/2019

Details of Charge

Date of creation: 14/02/2019
Charge code: 1125 1120 0002
Persons entitled: NUCLEUS COMMERCIAL FINANCE LIMITED

Brief description: 1. BY WAY OF FIXED CHARGE ("THE FIXED CHARGE"): (I) ALL

FREEHOLD AND LEASEHOLD LAND AND BUILDINGS OF THE COMPANY
BOTH PRESENT AND FUTURE INCLUDING ANY LAND AND BUILDINGS
SPECIFIED IN SECTION 3 OF THE SCHEDULE OF THE AGREEMENT AND
ALL TRADE FIXTURES AND FITTINGS AND ALL PLANT AND MACHINERY
FROM TIME TO TIME IN OR ON ANY SUCH LAND OR BUILDINGS; (Il) ALL
INTELLECTUAL PROPERTY NOW OWNED OR AT ANY TIME HEREAFTER
TO BE OWNED BY THE COMPANY.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.
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Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.8569G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DANIEL GAMBLE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11251120

Charge code: 1125 1120 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th February 2019 and created by AMODEOQO LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

19th February 2019 .

Given at Companies House, Cardiff on 20th February 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEBENTURE Ismade onthe (g dayof F&,,—M:j 019

BETWEEN

{1) The company {"the Company”} of which the name,
nuraber and address appear describad in section 1 of
the Schedule attached o and forming part of this
deed "the Schedule™); and

{2 MLUCLELS COMMERCIAL FINANCE LIMITED 2 Gee's
Court, London WiU U4  {regitered number
(78295560 ["MCE” which expression shall Include
NCF's surcessors and assigns).

MEAMINGS OF EXPRESSIONS

1.1 in this dabenture except whers the context ttherwise requlres,
the following expressions shall have the meanings assigned to
tharm below:

“the st the insolventy ACT 1985;

“Agregment” any sales financing sgreemant made belween the

Company and NCF for the purchase of Book Debts and
any loan agreament between the Company and NCF o
Include any agreement mate in additlen to, variation of
or substitution of such agreements;

“Cliant Account™  all amounts now or hereatter owing or becoming due {o
the Company by NCF Including any amount retained or
reserved by MOF under oy provision of the Agreement;

"Encumbrance”  charge, mortgage, lien, pledge or other security right ar

declaration of trust;

"Evant of Default” anv of the events specified In dause 8.2;

"Fixed Aszets” the Property as shall for the time baing be suljactta the
fized charges created by clause 3.1,

"Fixed Charge such of the Property as shall for the time being

Froparty” be subject {0 the fixed charge created by clause 3.1 s

any other of the Property in respect of which the
ficating charge (reated by clause 3.2 shall have
crystailised;

“Fioating Assats™  all the Property other than such of the Froperty as shall

“Oibligations”

"Gther Debis”

for the fime belng be subject 1o the fAxed charge created
by clause 3.3;

all monetary and other Habilities and obligations now or
at any time hareafter owed or incurred by the Company
w oo in favour of NCF, present or future, actual or
contingent, lquidated or unliquidated, whether as
principal or surety or in any other capacity whether ar
nat incurred Jolnthy with any other persan, whether
arising In or by contract, tort, restitution, assignmant or
breach of statutory duty and whether asising under the
Agregment or otherwise including any such liability of
the Company by virtue of any assignment to MCF of any
indebtedness nrurred or 1o be incuwrred by the
Compary for any supply of any goods or services to or
any hiring by the Company;

il amounts of indebledness {other than the Specified
Book Debts and the Client Account) now or at any time
hereafter owing or becoming due o the Company on
any account whatsosver and their proceeds together
with the Related Rights pertaining to such amounts of
indebtednass and their proceeds;

NCF: Al Asset Debenture {Company}

"Pmpenv"

the undertaking and all the property rights and assets of
the Company, whatsoever and wheresoever, both
prasent and future, including the Compamy's stock in
trade and s uncalled capital and the proceeds of such
property rights and assets;

"Enacifiad Book any Book Debt {purchased or purported 1o be purchased
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by NCF pursuant o the Agreement), of which the
owasrship Tails to vest absolutely and effectively in NCF
for any reason, together with the proceeds of such Book
Dralst;

any form of coramunication that is accessible so that it
may be recorded in a pearmanest form and used at any
time after & has besn made {and "written” is 10 be
construad accordingly);

the axprassions "Book Debt” and "Related Rights™ have the
meanings respectively azsigned 1o thern in the Agreement but o
that for the purposes of the definktion of "Releted Rights”
referances to a "Book Dabt” and 1o a "Contract of Sale” (where
the comtext 50 requires) include respactively references 1o an
Other Dabt and a contrack giving rige 1o an Other Debt;

the expression "Scheduie B1™ shall mean Schedula BI to the Act,
the axpression "Administrator” shall have the meaning assigned
io it in paragraph 1) of Schedule B to the Aot and the
expression "Recaiver” shall have the meaning assigned to #t in
section 28{1}a) of the Act {not being 3n administrative recelver
as definad in section 29(3) of the Act);

the singular includes the plural and wvice versa and any of the
three genders includes aither of the others;

referances to cdauses and sub-clauses are references to clauses
and sub-dlauses respectivaly of this dabanture;

the headings of clausas are for convanience only and do not
affact or limit the maaning or axtent of any clause;

the mezning of peneral words introduced by the word "other”
are not limited by reference o any preceding word or
anumaration indicating a particular class of acts matters or
things;

the expressions "including” and "includes” do not limit or restrict
any general words preceding either of them;

where NCF has a right or option to do snything then the right or
aption is at its absolute discretion;

refarance 1o any Act of Parliament is deerned to include such Act
as amended or re-enacted from time to time and any order or
regulation made under it

COVERANT 70 PAY
The Campany will:

2R3 on demand fully discharge by payment to NCF
without any deduction or sef-off all or any monetary
liabilities included in the Obligations; and

1.2 duly perform all Obligations other than monetary

liabilities,

CHARGING PROVISIONS

To secure payment and parformance as provided for in clause 2

the Company hereby charges in favour of NCF with full title

guarantes:

341 by way of fixed charge:

{1} all freehold and leasehold land and bulldings of the
Company both present and futurs including any lend
and hulldings spedifled in sectlon 2 of the Scheduls
and all trade fixtures and fittings and all plant and
machinery from time to time in or on any such land
o buligdings:

{it} all goodwill and ungaid and/or uncalled capital of

the Company;
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{iil} ail stocks shares and securities and documents
evidencing title to or the right to passession of
any property at any time deposited with NCF and
the property mentlonad in such decuments;

{i) all inteliectual property now owned or at any
time hereafier owned by the Company;
i} the proveeds of any Insurance taken put by the

Company angd the refund of any premium for
such insurance;

{wi} all Specified Book Debts;
{3l the Client Account; and
{wiii} all Gther Delts;

by way of foating charge {io which paragraph 14 of Schedule 81
appiies], the Floating Assets.

THE FLOATING ASSETS

The Campany shall be at liberty o sell any ltem ingfuded in the
Flosting Astets In the normal course of and Tor the purpose of
carrying on s business {on terms not less favourabla then those
usuzal in a business of the nature of that carrled on by the
Company) untll the crystallisation of the floating charge hereby
craated in respect of such tem or of all the Floating Assets.

THE COMPANY'S CONTIRUING OBLIGATIONS

Until the full discharge of all the Obligations under this

debenture exrept with the prior waltien consent of NOF the

Comparny shall not:

.11 excapt as provided in glause 4 or on the writtan
directions of NOF sell, part with possession of, create
any encumbirance over or otherwise dispose of any
of the Property nor, except 88 expressly provided for
in this debeniure release, sxchangs, compound, sat
off, grant time or indulgence in respedt of any of the
Fraperty;

51.2 entar into any factoring or discounting agreement or
any ather agreement for the sale and purchase of
dehts except with NCF,

All the provisions of the Agreament relating 1o the Bpecified

Book Debts contained in the Agreement shall apply w all

Specified Book Debits as i such provisions were set out In this

dobentyre in full and as if the ownership of alf such Specified

Book Debts were vested in MCF in accordance with the

Agreement. All the grovisions of the Agreement relating to the

rights to or ownershio of goods Included in the Belated Righis

shall apply to any goods included In the Property,

in addition to and without prejudice to the provisions of clause

5.2 until the charges contained in this debenture are fully

discharged:

531 MNCF shall at all times have the sole right to collect any
of the Other Debts and the Company shall sssist NCF
i any way thal it may require for that purpose and,
if called upen 10 40 so at any dme by NCF, 3t the
Company's expense {induding any applicable stamp
duty} in such form as NCF may prescribe the
Campany shall:
£3.14  complete and execute 3 formal written

assignment of any or all of the Other
Debls and give written notice of such
assignmant tn avery person by whom any
such Other Debt shall be owing; and
5.3.1.2  {whether or not such written assignment
shall  have been executed) give
irrevpcable Instructions to such persons
to make payment of all Other Delpts {then
owing o to become owing by such
persons thereaftar) divect 1o NCF; and

53.2 MNOCF may at any time apply any part of the Client
Sceount in the discharge of any part or the whaole of
the Obligations.

Without prejudice NOF's rights under clause 5.3 the Company

shall for the benefit of NCF:

541 callect in the Other Debis {except any Other Debts
assigned to NCF under clause 5.3) in the ordinary

NCF: Al fsset Debenture (Company)}

5.3

5.6

R

course of business [which expressions shall not
inciude factoring or discounting or selting or
atherwise disposing of the Other Debts in any othar
wayh

5.4.2 promptly pay into such bank account a5 NCF shalf at
any time specify in writing any mongys which the
Company may receive in respect of the Dther Debts
and pending such payment hold such moneys In trust
for MICF,

The Company hereby undertakes in addition {o and without

orejudics to any other undertaking given elsewhere in this

debenturs:

551 at any thme if so required by NOF (a1 the Company's
expense including any applicable stamp duty] to
execute such documents and do such other things as
may be requisite to perfect to NOF title to any of the
Property {other than the Specified Book Debis or
Other Debts) ar ta enabile NOF to exercise any of its
rights under this debenture including the exetution
of g legal mortgage of any of the freshold or
lessehold land and bulidings included in the Fixed
ASSELS;

552 at afl thmes durtng the continuance of this debenturs
1o keen all such items Included inthe Property as are
fangille in a good state of repair and proper working
arder;

5.5.3 to keep all Herms included in the Property fully
nsurad o their replacement value with an Insurer
approved by MNCF agsinst all risks for which insurance
cover is usupl in a2 business of the nature of that
carried on by the Compary and promptly to pay ail
premiums and other sums payable for this purpose
and if 5o required to produce the receipis for such
payments 1o NCF; and

5.4 1o hold on trust for NOF a3l the rights of the Company
and any sums received under any such policy of
insurance and to keep such sums received separate
fror the Company's own manies and to pay them 1o
NCF on demand.

in the event that the Company shall fall to pay any insurance

pramium or other sum for which provision is made in clause

5.5.3 RICF may pay such gremivm or sum and recover i from the

Company.

At any time when the statuiory power of sale or the right to

appoint 2 Receiver is exercisable under the provisions of this

debenture, whether or not such power or right shall have been
exercised, the banefits of all insurances ralating 1o tha Property
shiall wast i NOF,

Until the charges contzined in this debentwre are fully

discharged the Company shall not without the prior written

consent of NOF exercise any statutory or other power of granting
or of agreeing to accept surrenders of leases or tenancies of any
or any part of any freshold or leasehold land and buildings

charged by clause 3.1,

{OTHER ENCUMBRARNCES

The Company hereby warrants that except as stated insaction 3
of the Schadule or 2s hitherto disclosed to NCF in writing it is the
peneficisl owner of alf Hems included in the Property and that
all such items are fres from any Encumbrence and that the
Company is able to ghve a Tull ttle guarantee In respent of all of
thers, The Company shall not without the prior written consent
of NCF create ar permit to subsist any Encumbrance which
affects or may affect the Proparty or any part of i,

PIWER OF ATTORMEY

The Company hereby irrevocably appaints NCF and tha Directors
and the Company Secretary for the time being of NCF and any
Recgiver appointed by wirtue of an appoiniment pursuant o
clauss § jointly and each of them severally to be the attorney of
the fompany (o execute inthe name of the Compary such deeds
and documents and 1o do such other things as may be reguisite
o perfect MOF's title to any of the Property or 1o enable NCF to
exercise any of its rights under this debenture including its rights
to enforce payment of and coliect any of the Other Debts or
Specified Book Debts and (0 realise any other of the Property
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8.2

B3

8.4

anid for the purpose of receiving all monies payable under any
policy of insurance referrad to in cause 5 and for compromising
or cormpounding any claim under it

EMFORCEMENT

Sections 93 and 108 of the Law of Property Act 1933 and the
restriction In section 109{1} of that act shall not apply 1o this
debenture and upon the ocourrance of any Event of Default or
gt any tme after it {except durlng 3 moratorium in relatlon to
the Company as provided Tor in paragraphs 43 or 44 of Schedule
B} NCF shall be entitled on demand 1o payment in full of all or
any part of the maonetary liabilities included in the Ohiigations
and, without prejudice to NCF's rights under the Agreement and
any gther of its rights under this debentura {(whether or nat NCF
shall have exercised any of those rights) NCF may exercise any of
the following rights:

211 o sxercise any of NCF's powers of possession and
sale of any of the Fixed Charge Property;

81.2 to appoint any person t0 be g Recelver over any of
the Fixed Charge Property;

813 by notice 1o the Company to crystallise the floating

charge created by clause 3.2 In respect of all the
Floating Assets or any item induded in them and
thereby 10 terminate the Company's right o deal
with such assets or item in the ordinary course of
business in accordance with the provisions of clause
4,

The Events of Defaull sre as follows:

8.2.1 any breach of any of the Company's obligations and
undertakings under this debenture;

8.2.2 the failure of the Company 1o pay any mangtary
ilability Included In the Obligations when it Is due to
be pald;

B2 the calling by the fompany of any meeting of itz
cradiloes;

8.2.4 the Company becoming unable to pay it debis
within the meaning of Section 123 of the Act;

8215 the lavying or threat of execution or distress on any
of the Property;

8.2.6 the appointment of a Recelver of any part of the
Company's Income or assets;

8.8.7 the serving or threat of 2 garnishee arder nision any
debior of the Company in relation to any judgement
debt owing by the Company;

828 the presentation of 8 petition for the winding up of
the Compzany,
829 in reiation to the Company an administration

application under paragraph 12 of Schedule 31 orthe
appaintment of an administrator under paragraph 14
or paragraph 20 of Schedule 81;

B.2.10 a proposal for a voluntary arvangement between the
Company and Its creditors whether pursuant to the
Act oF otherwise;

8,211 the cassatlon of the Company's business or & threat
by the Company of such cessation;

%412 a resolution of the members of the Company for its
winding up;

8.2.13 any event which in the opinion of NCF leopardises
any part of the security afforded by this debenture;

28214 any event {other than any event mentionad in this
clause) which ghes NCF the right 1o glve notice for
immediate termination of the Agresment iIn
accordance with the terms thersof whether or not
NCF shall have exercised any such right.

Without prejudics to the rights of NCF ¢ontained in clause 8.1

the floating charge created by clause 3.2 shall ¢rysiallise

automatically, without the regulrement for any notice or other

act by NCF, in respect of any item charged by such charge upon

which distress or execution i3 levied or threataned,

in the event that the floating charge created by clause 3.2 shall
have orysiallised as to part only of the Floating Assets the
Compary shall be at lberty to deal with the remainder of the
Floating Assets in accordance with the provisions of clause 4

MCF: Al Aszet Debenture {Campany)

8.1

9.2

9.3

5.4

8.6

without prejudice to the rights of NCF pursuant to clause 8.1 in
relation to such remainder of the Floating Assels.

APPOINTRIENT, POWERS ARND AGENCY OF RECEIVERS AND

IRDEMNITY

The power of appointing a Raceheer under this debenture may

he sxercisad in writing under the hand of any Director or the

Company Secretary for the fime haing of NCF or of any person

authorised in writing by any of them. NCF may In like manner

remave any such Receiver so appointed and [in the case of the
remaoval or the vacation of office or the death of any such

Rereivar) appoint another person ar persans in the place of such

Receiver.

Every receiver so appainted shall have the power:

5.13 e take possession of, to anforce payment of and to
collect or to realise any of the Property in respact of
which he shall have bsen appointed or any part
thereof in such manner and upon such terms as he
shall ins his absolute discretion decide;

9.2.2 o make any arrangement oF compramise as be may
consigder raguisite an behalf of the Company with any
ather person in respect of any such Property;

323 without any of the restrictinns imposed by the Law of
Property Art 1925 to sell and assign sny of such
Property on such terms and ta such persons as he
may ronsider expedient;

9.2.4 to exercise all the powers provided for In the Law of
Froperty Art 1325 as i the Receiver had been duly
appointed under such Ack

9.2.5 10 appoint salicitors managers and agants for any of
the above purposes on such terms and for such
periods 25 the Receiver shall think fit;

9.2.0 for any of the purposes hereby authorised fo borrow
from any bank or other person on the sequilty of any
of such Property on such terms as the Recelver shall
consider expedient including (3 NCF shall so consent}
terms by which such security shall rank in priority to
this charge;

3.2.7 fo cany out  and enforce performange of any
contract {ar any part of it glving rise to any Specified
Boolk Debt or any Other Debi;

9.2.8 to give effective recaipts Tor all monles and other
zssets which may come into the Recabver's hands in
the exercise of any power hereby conferred upon
hirn which receipts shall axonerate any person paving
ar handing over such monies or assets from all
liabifity to ses to the application tharaof or to enguire
as to the propriety or regularity of the Receiver's
appointment;

429 to do all such other acts or things which the Receiver
may consider to be Incidantal or conducive to any
other purposes sutharised hereby and which he may
lawfully do s agent for the Company.

i twe or more individuais shall hold office as Receiver of the
same item included In the Property by virtue of an appaintment
in accordance with clause 9.1 such Individuals shall have the
right to exercise all or any of their powers severslly a5 well as
jaintly,
Every Receiver appointed in accordance with clause 8.1 shall at
all times be the agent of the Company and the Company shall
alone be responsibie for all acts defavits and omissions of such
Receiver and for the payment of all his remuneration, costs and
expenses. NOF shall be under no liability 1o any such Receiver
far bis ramunseration, costs, expenses or i any ather way
whatsoever.
Meither MNCF nor any Recelver appointed under this debgnture
shall be lisble to account 2§ mortgagee In possession in respedt
of all or any of the Property nor shall any of them be lable for
loss on realisation ar for any neglect or default of any nature In
connection with the Properly for which a mortgagee in
possassion may be lable as such,

The Company herchy undertakes 1o indemnify and hold
harndess any Receiver appointed under this debenture against
all actions, claims, expenses, tasts and lahifities which may at
any time and i any way may be incurred by him or by any
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person, for whose debt or default he may be answerable, in
respect of anything done in the exercise or purported exgrcise
of his perwers in connection with this debenture.

APPLICATION OF PROCEEDS BY RECEIVER

&l monies received by any Recelver sppointed under this

debenturs shall be applied (subject 1o the claims of any creditor

having pricrity to this debenture} for the following purposes In

the following order

1011 in payment of all costs charges and expenses of and
in refation 1o his appointment end the exercise of his
powers and of any other expenses properly
dischargad by him;

13.1.2 i paymant of his remuneration as agreed betwaen
him angd the person who appointed him;

10,33 in paymeant of any costs relating to the realisation of
any praperty;

10,14 in or an aceount of the discharge of the Obligations
including any Interest for which provision is made in
this debenture; and

.45 in paymant of any surplius to the Company,

APFPCHNTRIENT, POWERS AND DUTIES OF AN ADMINISTRATOR
Unon or at any time after the accurrence of any Event of Default
{in addiion to and without prejudice to the provisions of dsuses
& and 9 NOF may, In accordance with the provisions of
paragraphs 1210 16 inclusive of Schedule BI, appoint any person
whi is gquatified to act as an Insolvency practitioner in relation to
tha Company as Administrator of the Campany.

Every Administrator appointed under clawse 11.1 shall have the
status and afl the powers and dutles of an administrator for
which peovision (3 made {n Schedule BL. NCF shall be underng
lEability to any such Administrator for his remuneration, costs,
expanses or in any other way whatsosver.,

The functions of every Administrator appointed under clause
114, including the distribution of all monles recelved by him,
shall be as provided in paragraphs 59 to 73 inciusive of Schedule
Bl

The powar of appointing an Administrator under this debenture
may be exercisad inwriting under the hand of any Director of
the Company Secretary for the time being of NCF or of any
person authorised in writing by any of them. {n the case of the
vacation of office or the death of any such Administrator NOF
may in fike manner appoint anather person 50 qualified in the
place of such Administrator.

COSTE, EXPENSES AND INTEREST AND DETERMINATION OF
CORMPANY'S LIABILITY

Al expenses charges and costs of any nature whatsoever
incurred by WNCF in connection with the preparation or
enforcement of this debenture orin the exercise of any powers
or right conferrad on NCF hereby shali be payable by the
Company on a full indemnity basis and any amaunt so paysble
shall be Included In the Shilgations.

Wihe Company shall Tall to pay any monetary ability Included in
the Obligations when demanded the Company shall pay interest
ralculated from day to day and compounded and payable
monthly at 5% over the base rate of Loyds Bank ple on all sums
demandad from by NCF hereunder from thes date of the demand
io the data when payment is received by the Company both
hefore and after any judgmeant, from the date whan such liability
is due untl payment in full,

A written certificate from NCF's company secretary or auditor of
the amount of the mongtary ilabifities included in the
(ibligations at any time shall be conclusive evidence {save for
manifest arrard in any proceedings against the Cormpany.

RECORDS AMD DOCUMENTS AND ACCESS TO PREMISES

The Company shall keep proper books and records of account
and shall make trug and complete entries in them of all
transactions relating 1o any of the Compamy's business and the
Property.

Ay duly authorised official of NCF and any Receiver appointed
by MNOF and any person authorised by such Recelver shall have
tha right at any time {except during 3 moratorium in relation to
the Company as provided Tor in paragraphs 432 or 44 of Schedule

NCF: All Asset Debanture {Company]

i4.
4.1

14.2

14.3

144

15,
15,

B1] to enter upan any premises at which the Company carries on

business and upon 3y other premises in which any part or alf of

the Property Is situated o for the time being kept or stored for
any of the followling purpases:

13.2.1 geining accass (o of inspacting or, fullowing any Event
of Default, taking possession of any of the Company's
secounts books ledgers computer data and other
records and documents included in the Fixed Chargs
Praperty;

13.2.2 taking coples of any of such accounts books ledgers
data records and documents at the Company's
aXpanse

13.2.3 insoecting andfor, afier any Event of Defaulf, taking
possession of any of the Fixed Charge Pragerty;

provided thet the exsrcise of such right beforg an Ewvent of

Default shall be subject to entry being made during the

Company's normal business hours and on reasonable notice.

The Company shall supply to NCF, 8t the Company's expense,

any infarmation relating to the Company’s business as NCF may

raguire.

MCF'S ADDITIONAL RIGHTS

The grant by NCF to the Company or to sny other person,
including any person for whose liabifity the Company is surety,
of any time or indulgence or the making by MCF with the
Company or any such person of any arrangement composition
or agreement nof to sue shall not discharge or In any way affect
any of BCF's rights under this debenture,

MCE may absiain from perfecting or enforcing any securities,
gusrantees or other rights which it may now or st any timea have
fram or agalnst the Company or any olher persan and may
suhstitute, refease, alter or deal with the same in any way
without affecting its rights under this debenture,

if NCF receives or is deemed 1o have recelved notice of an
Encumbrance which affacts any of the Property and which is
created subseguent to the date of this debenfure then NCF may
apen a new account with the Company. If NCF does not at the
time of such notice or deamed notice open a new account then
NCF will be treatad as having apenad a new account at that time,
Any payments received by NCF from the Company subsaquent
to the time of that notice or deemed natice will be cradited or
treated as having been credited 1o 5 new account. Consequently
na such payment will operate to reduce any of the Dbligations
spcured by this debenture until such fime as NCF Is satlsfled ag
to the priority of this debanture over such subsequent
Encumbrance.

Any discharge given by NCF to the Company In respect of this
debenture or of any of the Dhligations shall be deemed to be
void and of na effert ifany security taken from or payment made
by the Company or any other person, which had been taken into
account by NCF in giving that discharge, {5 subssguently avoided
or reduced by or in pursuance of any pravision of law ar of any
datermination of 3 court or tribunal of compatent autherity. The
paper on which this debenture i5 wiitten shall remain the
property of NCF notwithstanding any such discharge,

COMBIMATION OF ACCOUNTS
NCF may at any time without notice or other formatity combine
any two or more accounts held by # in the name of the

Company,
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17.3

MOTICES

Any notice or demand required or permitted to be served or
made by KNCF shall be validly served or made if handed to any
pfficer of the Company or i€ sent by first class post or delivered
1o the registered office of the Company or to 115 address siated
in section 1 of the Schedule or ks address iast known to NCF or
to any address at which the Company carrdes on business or §f
transrmitbed by facsimile or e-rnall 2o the facsimils number or e-
mail address (as the raze may be) of the Company 3s made
known by the Company to NCF at any time. Notices and
demands served personally shall take effect upon such service
and notices ang demands sent by post shall be conclusively
depmed {0 have heen received within seveniy-dwo hours of the
time of posting and notices and demands transmitted by
facsimile or e-mail shall be effective upon ransmission,

INTERPRETATIOMN AND GENERAL PROVISIONS

The security creatad by this deberture shall be additionalto and
not in substitulion for any other sacurity created or which may
hereafter be oreated in respect of the Qbligations and it shali be
2 continuing security and it shall not be considgred fo be
satisfied in wholg or in part by any intermediste payment by the
Company.

This deed shall e construed and take affect according i English
faw and the Company hersby submils 1o the non-exclusive
jurisdiction of the English Cowts. I any provision of this
debenture shall be held to be invalid or unenforceable no other
provision of it shall be affected and all such other provislons shall
remain in full force and effact.

if any of the provisions of this debenture conflict with any
provisions of the Agreement the provisions of the Agresment
will pravall.

Where this deed is handed undated to NCF, it is done s0 on the
bagis that it shall not be treated as being delivered until gated
by NCF. The Company hareby authorises NCF as agent for the
Company ta date this Daed at any time after it is handed over,
Upon such dating this deed shall be deemed 1o be delivered,

MTF: All Asset Debenture [Company]
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THE SCHEDULE

1 The Company

AMODED LIMITED {a company reglstered In England and Wales with the number 11251120} of Eifed House, Oak Tree Court, Mutherry Drive, Cardiff
Gate Business Park, Cardiff, CF23 885

2. Land and Buildings

3 Encumbrances Affacting the Property

i WITNESS WHEREDE these presents have been duly evacuted a5 a Dead by the Company and have bean signed on behalf of NCF by an afficiad duly autharised
50 1o do on the day and year staied above:

COMPANY P O/
SIGNED ang! Delivered as 2 Deed by i T g WACC "C

AMORED HMMITED acting by: i
i treerostenccorseroncorcons e er L FBCEOF

a director, in the gresence of:

Witness signatura:

L P Boch

Fnancat  Cobmllaf

MCE

Signed and delivered as » deed by i
NUCLELS CORBERCIAL FIMANCE LIMITED i
acting by 5o l%\mg a diractor/ FEEITE ]

ins the presence of:

leness sigature: _
- VITEy

Marne: A

Adddress: Danis! Gamble

Crcupation @W’WJ

H0elete us applicadh
l appiicatie] Nucleus Commercial Finance

2 Gee's Courd, London, Will 1JA
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