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Registration of a Charge

Company Name: JOULES DEVELOPMENTS LIMITED
Company Number: 11250107

Received for filing in Electronic Format on the: 30/04/2021 XA3HIPAX

Details of Charge

Date of creation:  30/04/2021
Charge code: 1125 0107 0003
Persons entitled: BARCLAYS BANK PLC

Brief description: THE FREEHOLD PROPERTY BEING COMPASS HOUSE, ROCKINGHAM
ROAD, MARKET HARBOROUGH (LE16 7QD) REGISTERED AT HM LAND
REGISTRY WITH TITLE NUMBER LT230882 AND ADDITIONAL LAND,
PLEASE SEE THE DEED FOR FURTHER DETAILS.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PINSENT MASONS LLP

Electronically filed document for Company Number: 11250107 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11250107

Charge code: 1125 0107 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th April 2021 and created by JOULES DEVELOPMENTS

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 30th April 2021 .

Given at Companies House, Cardiff on 4th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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BETWEEN:-

{1y . JOULES DEVELGPMENTS LiMlTED {a company registered in England and Wales with cﬁmpany
. nrumber 11260107) whose registered office is ‘at Joules Building, The Paint, Roskmgham Roza{i
* Market Harborough, Leicestershire, LE16 7QU (tha "Mcrtgagnr“) ard

@ . BARCLAYS BANK PLC (the "Lendar“}
mis AGREED as follows:=
TR _:IN-TERPRETAT:%#;Q
5 "Béfihitiﬁ:ﬁé '
in this' Desd:~

"Charged Praparty C . means all the property, assets and undertaking of the
... Mortgagor ‘which from time to tirie are, or are expressed fo -
- be, the subject of the Seclrity creafed in favour of the Lender
by or pursuant o thig Deed :

 "Default Rate" 7 feans the rate of mterest spec;ﬁed in, and catmuiated N
: - accordance with, ‘clause 124 {&efazﬂf mteresz‘) of ‘the
| Facilities Agreement .

"Eacilities Agreement . means the term and revolving "fat:iti’sies agréemeht originally
o - - dated 20 May 2016 and made betweeh (1) Joules Limited,
Joules Group Plc and Joules Investments Holdings Limited
as Original Borrowers and (2) the Lender, as amended and
 restated on 19 July 2017, 18 December 2018 and 17 April
2020 and as further amended and restated onh or about the
date of this Deed :

'."’Fi’na"_nca Ein_c_ﬂmer?ts“ o - has the meaning gtvarz fo ’zhat term in - the Fac;!;t;es _ .
- - Agreement

Fixtures’ U means all thi'ﬁgs‘ }:ﬁf'-aﬁny'kiﬂd now or at any. time aﬁ‘ixed fo.
o S S land for:any purpose, including trade and tenants’ fixtures

“Iisurances" . . means all contracts and policies of isurance or assurance in-
: AT . force at any time in relation to the Charged Property

"tand' . o means any estate, right or interest or over land, whether
' - R legal or equifable, and wherever the land is sittated, -
- including-any buildings and Fixtures. on-land, and the benefit
of any covenants or rights owned to any person or
enforceable by him by virtue of the ownership, possession of - -
octupation of land, but for these purposes, "Land” excludes -
heritable property situated in-Scoland

"LRAY ) R o “means the Law of Proparty Act1925

Obligor’ . has the meaning given to that term in the Facilitis
_ ST . Agreement :




_ "Plantand Machinery"

means the Town and ‘Country Planning Act 1990, the =

Planning (Listed Building and Conservation Areas) Act 1990,
the Planning (Consequential Provisions) Act 1990,  the

- Planning (Hazardous Substances) Act 1990 and the Local

Government Planning and Land Act 1980 cand any

‘subsequent legistation of a similar hature

‘means all fixed and moveable plant, machinery, tools,
~ vehicles, computers and office and other equipment and the
henefit _of all related authorisations, agreements and -
- warrantiés at any time and from time to time in, on or

- affecting or refating to the Charged Property -

"Receiver" -

. "Related Rights’

 "Secured Liability"

o ‘case, whether alone or jointly, or jointly and severally, with--

‘means in relation to any Charged Property:-

-Property;

(b)Y " all rights under 'an"y "'iit’:'}éncé, :agre'e'meﬁt- for sale or

. agreement for lgase in respect of the Charged

Property; -

(c) ~all rights, benefits; claims, contracts, ‘warranties,
- rerviedies, security, indemnities or covenants for title

- inrespect of the Charged Property: and

~ of the Charged Property

" tmieans any liability expressed to be due, owing or payable by
- the Mortgagor and/or any other Obligor under or in

' means any receiver, receiver and manager or administrative
. receiver of the whole or any part of the Charged Property

(@) the proceeds of sale of any part of the Charged

) (d_)._ R 'ahy'-'nﬁan'e:ys?anﬁ. proceeds paid or payable in r‘és‘pe'::{' o

connection with any of the Finance Documents (in each -

any other person, whether actually or contingently and

whether as principal, surety or otherwise) (together the

- “Secured Liabilities")

. "Security”

- ‘agreement of arrangement having a similar effect

| _""S'ecurity' Period”

12 Incorporation of Terms

_ Unless the context ctherwise re'quiras' or L;ﬁléés defined in this Deed, all words and éx;:ér’eSsie’hs_
defined or whose interpretation is provided for in the Facilities Agreement have the same meanings

" irthis Deed.

1.3 Interpretation . -

The principles af'i’rzt'erpr'et'a'ﬁon se‘is'ﬁutin ch_éé,'zsés 1216 1.4 of the F_éciiiti‘es.Agfréerrientﬂshai.i apply

means the period beginning on the date of this Deed and

o ending on the date on which the Lender is satisfied that the
Secured Liabilities have been irrevocably and unconditionally
' paid @nd discharged in full and-all facilities which might give

s ayups

to this Deed insofar as they are relevant to it and in this Deéed, unless the context otherwise

121846371.3om02 -

- -means a mortgage, charge, pledge, lien or any other security o
~ Interest securing any obligation of any person or any other
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requires; @ refererice to a "Finance Document' or any other agreement or instrument is a -

~ reference fo that Finance Document or other agresment or instrument as amended, novated, -

supplemented, restated or replaced (however fundamentally) and includes any increase in,

- extension of, or change to, any facility made available Under that Finance Document or ofhier
~agreement of insfrument and includes any increase in, extension of or change to any facility made ~
available under that Fmance Document or other agreement o mstfument '

Effe::t asa deed

This Deed shall taka effect as adeed evenifitis Szgned under hand on behalf of the S_.ender

Law of Pmperty (Mnsueilaneéus Provisions) Act 1939

The terms of the other Fmance Documents and Gf any mde letters between any parires in relation

- to'any Finance Document are incorporated in this Deed to the extent required to ensure that any
- purported disposition of an interest in Land contained in this Deed is a valid disposition: in
. asmrdance with Section 2(1) of the Law of Properiy {Miscellaneous Provisions) Act 1988..

_ Third pari:y nghts

*z',a'.*; - Unless expressiy prowded io the cantrary in this Deed a perscm Whﬁ is nc;t a Party has no
: - Yight trider the Contracts (nghts of Third F‘artles} Act 1999 to'enforce or enj{::y the benefit
of any termiof this {)ee:} o _ _

182 Netw;thstandmg any term of this Deed the consem of any persen wha is nc;i a Party s :
: m}t required to rescmd of vary this Deed at any tzme o '

COVENANT TO FA"(

'- Sewrad Liabilities

Laablhﬂes when due .

: '_ ' .lnterest

The Morttgagor cwemants R} pay mterest on any sum demanded i accerdance w1ih Giau$e 2 1 N

' (Secured Liabilifies)y until payment (both before and after Judgment) at the Default Rate.
 GRANT OF SECURITY | | |
".'-Security :

L As & ccrrstsnumg sec.unty for paymeni of the Sacured i.1abs!zt:es the Mar%gagcar w:th full title

" guaraniee:-
S B aharges &) the i_ender all its nght tatie ‘and nnterest fmm time to’ time in and tcx sach of the
failewmg~- o _ _ _ :
{a) o by way of f‘ rat’ Eegai martgage alf Land e:iasc:nbed in Scheciuie 1 (The me::erty)
my byway of first fixed charge:- . |
._('i)- o al ‘Land descrtbed i Schedule‘i (The P;’cpedy) fo. the -extent. nr:rt " |
o  effectively charged by Clause 3.1.1(a)); o
(ii) ali Plant and Machmery {to- the axtent not effectwe}y charged by

. Clause 3.1.1(a)); and
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43

= -

342 - assigns abseiuiely in favaur of the Lender ail its right, title and interest from tirme te time in _
and to the Insurances and all bengfits aceraing under the: insurances; subject to a proviso -

. for reasssgnmant oft redemptxan

- T'rusi

If or o the extent that for any feason the assagnment or chargmg of any Charged Pmperty B
_ 'prah:b;ted the: Mmtgagﬁr shall hold it ontrust-for the Lender; -

- PERFECTION OF sgaumfrv -

} The Mortgagor mist deliver notices:-

411 upon réquest from the Lender, by sssumg ‘d riotice i the fortr set it Schedma 2
. {Form of notice of assignment of Ass:gned insurance) addr%sed to the relevantinsurer;
and _ :

412 if the Mortgagor renews, subsmutes or re;ﬁiaces any insurance, by i issumg, onor w;i’h ins

. Business Days of the date of the renswal, substitution or replacement, a notice in the
form set out in Schedule 2 (Form of notice of ass:gnmenf of Ass;gned Insurance)
-addressed to the: re!evant insurer. o :

- The Merﬁgager shall use all reasuraable endeavoum to pmcure thai each natzce of ass;gnment is
- acknowledged by theparty to whom it is addressed. _ _ _ :

The Mﬁﬁgager will deliver to the Lender-

__"'-4.3} a t:c:py of each notice of assagnmeﬁt within 5 8usmess Days of dehvery fo the reievant i

- ‘tounterparty; and.

432 & ccpy {::f each ackncwéecigment of a noﬂce of assrgnment wathm 5 Busmess t)ayss of

- receipt from the relevant counterparty

UNDERT;&K]N(% BY THE MQ?&T{S&GGR o

o i)epesa nf title ﬂnwments
The Mi}rtgagor w:ii dapcsut with the Leﬂder

._'5;1.1 all deeds angd duaumenis of title retatmg to the Charged Pmperty, mcludmg wcthout'

- limitation alt deeds and dasumients of title relatmg to the Land described in. Schedide 1 -
- {The Property); and _ :
542 - all local land charges, land éﬁérges 'and: Land Registry search certificates and similar -
_desuments received by or ¢l behalf of the Martgagc:r, : -

. _ each of whiich the Lender shall be entitied to retain during the Secur:iy Psrroci

Payments without deductu}n

The Mortgagor shall calculate and make all paymenis under thrs Deed wz%hcut fand free and clear N

-of any deduction for} set-off or countsrclaim



. The Mcrtgagor and the Lender apply to the Land Registry for the following to be entered on to the
' registered title to any Land now of in the future owned by the Mﬁrtgagor - '

844 arestriction in the following terms:-
*Ng disposition of the registered estate by the pmprsetor of the: regsstered estate or by the' DUUREEIER
. proprietor of any registered charge, not:being a charge registered before the entry of this- R

. restriction, is to be registered without a written -consent signed by the proprietor for the -~
_time being of the charge dated | ] 2021 [date of charge] in favour of Barclays . L

- Bank PLC refetred to in the charges register (Form P)", and R

B 542 anotice that the Lender is under an obligation to make further advances oh the terms and . R
- subject {o the candittans of the Finance Documents and the seturity ¢reated by the -~ 7.
. charge dated [ - 12021 [insert: date] in favour of Barclays Bank PLC has been. )

created for the purpose of securing such further advances.. o _ _
7. : RESTR[GT!GNS AND FURTHER ASSURANCE . S '_ _

A _'Security . | |

s The Martgagcr shall fiot create of permti 1o subssst any Secur:ty over any Charged Propetty, hor do _ |
. anything else prohibited by clause 25.9 {Negai‘fve pledge) of the Facilities: Agreement : :

. 7 Disposal
- The Mortgagar shiall not enter mto or agree to enter into a smgle transactncm or & seiles of
transactions (whether related or not and whether voluntary or involuntary) fo sell; lease, license,
sub-license, fransfer or otherwise dispose of any Charged Property except as. permsttee:i by
" elause 25,10 (Dispasafs} of the Facilities Agreement. S _— o e
73 _.Furiher assurance |
. The Mcrtgagar shail p;‘omptly do. whatever the Lender requtres -

731 te perfect or ‘protect the Secunty created or expressed i:o be created by th:s ﬁeed or Ets '
' o priority; of _ _ _ : _ _

. ?32 © o facilitate the reahsatamn ef the Ghaz’ged Pmp&rty or the exercise of any r;ghts vesied i
I ‘the Lender or any Receiver, : : :

- including executing any transfer, conveyarice, charge, assighment or assurance. of the C‘h'arged S
" Property (whether to the Lender or its nominees or otherwise), making any ragxstratccn and giving .
~any notice, order or direction. _
8 DEMAND AND ENFORGEMENT
81 . Enforcement
: The'Seen'rit_y created b_y:'ihis- Deed shall _b‘écbrﬁéeﬁforgea:bié.'u‘poh:~-'  o
- 811 - the ocourrence of an Event of Default which is continting; and
842 - any request being made by the: Mmrtgagar to the Lender for the ap;mmtment of a

- Receiver or an administrator, or for the Lender fo exercise any other pawer ar rsght
: avaziabie to it. : L
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Powers on enforcement

At any fime after the Security created by this Deed has becoms enforceable, the Lender fﬁay

{without prejudice to any other rights and remedies and without notice to the Mortgagor) do all or o '

- _-any of the following:- _

8.2.1 ~exercise the power of salé Under section 101 of the LPA ’tcgéthef with &1l other powers |

- and fights conferred on morigagees by the LPA, as varied and extended by this Deed,
- without the restrictions imposed by sections 103 or 109(1) of the LPA: .
822  exercise the power of leasing, letting, entering into agreevients. for leases of lettings or
- accepting or agreeing to-acceptsurrenders of leases in-relation to any Charged Property,
without the restrictions imposed by sections 99-and 100 of the LPA: and _ : :

823 subject to Clausé 9.1 (Methad of appointment or removal), appoint one of more’ persons

- to be a Receiver or Receivers of all or any of the Charged Property.

| ﬁ Disposal of the Charged Property

 In exercising the powers referfed to in Claiise 8.2 (Powers on enforcement), the Lender or any -

Receiver may sell or dispase of all or any of the Charged Property at the times, in the manner and

- order, onthe terms and-conditions and for the consideration defermined byit.
‘Same rights as Recéiver
-Any rights conferred by any Finance Docliment upon a Regeivéf may be exercised by the Lendsr,
or ta the extent permitted by law, an administrator, after the Security created by this Deed has . -
betome -enforceable, whether or not the Lender shall ‘have taken possession or dppointed a- -
- ~Receivér of the Charged Property. : 5 o
" Delegation |
. The Lender may t’fé.t’egété in any manner fo any person any rights exercisabie by_m;;_'_eﬁd or under
-any Finance Document. -Any such delegation may be made Upor siuch terms and conditions o
(including power to sub-delegate) as the Lenderthinks fit.
. RECEIVERS |
. Method of appointment or removal |
" Every appointment or remioval of a Receiver, any delegate or any other person by the Lender
. urider this- Deed shall be in writing under the hand of any officer or manager of the Lender (subject
| toany requirement for a court order in the case of the removal of an administrative receiver),
' '_'Re.ma_val“

The Lender may (subjéct to the &pplication of section 45 of the Insolvency Act 1986) remove any
person from office in relation to all.or any part of the Charged Property of which he is the Redeiver -

and-at any time (before or after any person shall have vacated office or ceased to act as Receiver

. in respect of any of stch Charged Property) appoint & further or other Receiver or Réceivers over -
all or any part.of such Charged Property, ) o _ . L

Powers

E‘\}-éry- Receiver shall have and be entitled fo exercise all the péWers:~-_

93 - of the Lender under this Deed:

932 conferred by the LPA bn mb@gégé‘@s in possession. and on Receivers égﬁeinteé under o

the LPA; -



933  ofan admm;straiwe receiver set out in Schedule 1 to the lnsaivenay Act 1986, whether or
~notthe Receiver s &n adm;ntstratme raceiver; . '

934 - in relation to any Charged Pmparty, which - he wou}d have if he were | is cnly berzefec;al'. :
- owner;, and . _ :

953.-'5'_ “todoall thmgs mcuﬁentat or: conducwe to aﬂy functmns pcwefs authont ies or r discretions
- conferred or vested in the Receiver. . . _ :

94 - Receiveras agent
' -'Th& Rac:ewer shaif be the agan’t of the Mortgagnr (and the Mortgager shaill be soieiy liable: fs::r the .
Receiver's acts, defaults, remiuneration, losses and liabilities) unless and until the Maortgagor goss
-~ into-liguidation, from which time the Receiver shall act as pnnmpal and shall not become the agent
of the Lender, . _
95 - Joint or several
if two-or more. persons :are appointed as Reﬁe;vers of the same assets, they may act jointly andfor - - |
. severally so that {unless -any instrument appointing them. spécifies to the contrary) each of them
- may exercise individually all the pnwerg and discretions conferred on Receivers by this Deed. '
- 86 Recenmrs remuneration ) | |

- Evety Receiver shall be‘entitied io remuneratmn fm hss services at d rate to be f;xed by Ehe Lender'
~and the maximum rate specified in sectzon 109(8) of the LPA shall notapply. . '

10, APPLICATION OF MONEYS .' D
- Al sums received by virtue of thss Desd andior any other Transaction Security Documenis by the . -
~ Lender orany Receiver shall, subjest to the payment of any claim ha\zmg prsonty to this Deed, be: ..~
paid or applied in the following order of priority:- :
10.1.1 - first, in or {owards satisfaction prc: rata cf or the proms;an pio rata for all costs; eharges;' S
' “and expenses incurred and payments made by the Lender in relation to this Deed, or by
- any Receiver (including legal expenses), together with interest at the Default Rate (both:
- before and after 3uﬁgment} from the date those amounts became due until the date they .
- are irrevocably paid in full or other person entitled to it: :

'1_&).{.;2" ~secondly, in or towards the payment pro rata of, or the provision pro’ rata, for any unpatd'
: -fees; commission or remunetation of the Lender or any Receiver; _ '

' 1{3;1;3 thirdly, inor tcwards paymert of the Secured. Liabilities in acccrdance w;ih the Facrmses o
E - Agresment; and _ : : _ :

-10;?.4 B jfeurth%y, in the payment Gf the: surplus (if any) to the Mﬁrtgagc;r ot any uther persem |
antitled o i, N _ -

. and- sectmn 109(8) of the LPA shaii not app]y
1. POWER OF ATTORNEY
14 _ .Appaintment |
o -'The Maﬁgager ;rrevocably and by way of sec.uruty appomts &

4111 the Lender (whether or_mta-Racewar has been ap;aei'ré'téd)_;’ L

{21846371,3\0m02




Lender: and

4143 ' (as a separate appointment) each Receiver, -

severally as the _M'brigég:er‘s attorney and attorneys with power to do any act, and execute and
deliver any deed or other document, on behalf of and in the name of the Mortgagor, which the

L2

Lender inits sole opinion may consider necessary or desirable for parfecting its title to-any of the
- Charged Property or énabling the Lender or the Receiver to exercise any of its rights or powers

- unider this Deed. _ RN . :
_ Ratification

The Mortgagor ratifies and confirme and agrees to fatify and confirm whatever any attoinsy

| . appointed pursuant to Clause 11.1 (Appointment) does or purports to do in the exercise or

121 Combination of accounts

- purported exercise of all or any of the powers, acts or other matters referred to in Clause 11.1
- (Appointment). L o : _ )

'CONSOLIDATION

In addition to any general lien, fight to combirie accounts,. right of set-off or other fight which it may
~at any time have, the Lender may at any time an Event of Default is continuing, witholt notice to
~the Mortgagor, combine or consolidate all or any accounts which it then has in relation to the :
‘Mortgagor (in whatever riame) and any Secured Liabilities owed by the Mortgagor to it andlor set- .~

.12 any delegate or sub-delegate of, 'or other person nominated in writing by, an officer Gf’ihe‘ S

~Mortgagor could be required to do or execute under any provision of this Deed, or which the:

 offor transfer any amounts standing to the credit of one or more accounts of theé Mortgagor in or

Cqpp

towards satisfaction of any Secured Liabilities owed it on any other account or otherwise.
“Application ) . . o .
The Lender's -féghtg' lnider Clauseé 12.1 '(Cdmbi;;aﬁm of a&@:&aﬁfé’j apply-

1221 kisther or not any demand has been made under this Deed, or any liability concemed

has fallen due for payment;

4222 whether or not any_c;edifh'afzén'ce'i‘% ierEfi'iéée'iyjav'aiiabie or sub]ect to any restriction;

131

Lender may, for the purpose of exercising its rights, elect to convert-any sum or ability in

one currency into any other at its spot rate applying at.or about 11.00am on the date of

conversion; and

1224 in raSpécfjéf'any-s*ecured Liabilities owed by the Mortgagor, however arising. _

PROTECTION OF THIRD PARTIES

Statutory powers ..

In favour of any purchaser, the szatutory'powers of sale and of ap";:ioinﬁng a Receiver which are-
conferred upon. the Lender, as varied and extended by this Deed, and all other powers. of the
Lender; shall be deemed to arise {and the Secured Liabilities shall be desmed due and payable for

 that purpose) immediately after the execution of this Deed.

432
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- Purchasers

1223 irrespective of the currénsiés-én-%iﬂﬁ; -sﬁ'y: balance or liability is d’en‘é:méné{ééi,. and-the

No purchaser from or e%her'pérsﬁn dealing with the Lender, ahy person to-whom it has delegated
_any of its powers, or the Receiver, shall be concerned:- _ o




1321 ‘toenquire whetherany of the powers which the Lender of a Receiver have exercised has -
SR afisen or become exercisable; _ S o
1322 to-enquire whether the Secured Liabilities remain suitstanding of whether any event has

"“happened to authorise the Receiver to act; or
1323  @sto t’héprﬂpﬁew or éféiifi'iiy' of the exercise of those 'powérs;.s
- and the title and ﬁesitiﬁn-::ﬁ-é r'}urc'h;aéer' or uich person shall not ‘be impeachable by reference to :
- any of those matters. . o : : o :
133 - Receipts
. Allthe protection to purchasers contained in sections 104 and 107 of the LPA, section 42(3) of the
~ Insolvency Act 1986 or in any otherapplicable legislation shall apply to any person purchasing from
or dealing with the Lender, any Receiver of any person o whom-any-of them have delegated any
~ of their powers. . o L : y _ _
14 PROTECTION OF THE LENDER AND ANY RECEIVER
441 Noliability |
~ Nohe of the Lender, any Receiver or any of their respeciive officers, employees of delegates shall -
 be liable in respect of any cost, liability, expense, loss or damage which arises out of the exercise, -
or attempted or purported exercise of, or the failure to exercise, any-of their respective rights under
this Deed. . _ . 5
142 No mortgagee in possession
. Without prejudice to any other provision of this Deed, entry into possession of any Charged
“Property shall not render the Lender, any Receiver or any of their respective officers oremployees .
- Hable- s 5 _ _
_"14,'2,'1 _ to accotint as mortgagee in possession;
. 1422 forany loss on realisation; or
1423 for any default or omission for which a mortgagee in possession right be liable,
‘and if and whenever the Lender or any Ré'ce'iéfér'_en'ters into possession of any Chargéd Property it
_ shall be entitled at any time it of he thinks fit to relinquish possession. AR
143 indemnity | |
The Mortgagor shall indemnify "and keep indemnified thie _' Lender, any Receiver, and their-
respective officers, employees and delegates, against all claims, cosls, expenses and: liabilities
incurred by them in respect of all or any of the following:- : ' a -
1431 - anyact or omiission by any of them in relation to all or any of the Charged Property;
4432 any payment relating to or in respect of all of any of the Charged Pmﬁeﬁy which is made
~ atany time by any of them; S _ S '

1433 any stamp, registration or similar Tax or duty which beco%nes. payable in connection with
the entry into, of the performance or enforcement of, this Deed; :
" 4434  exercising or purporting to exsrcise or failing to exercise any of the rights, powers and -
. discretions. conferred on thémor perinitted under this Deed; and . ;
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144

145

. The Lender, any Receiver and their respective officers, employees and delegates shall be entitied
- to be indemnified out of the Charged Property in respect of the actions, proceedings, demands,
-claims, costs, expenses and liabilities referred to in Clause 14.3 (Indemnity). . S -

4B

N 5.

151

- exceptin the case of gréss--ﬂegiﬁigenée or wilful m.iséon'duet.bﬁ. the pan :Of-;ihéf'pers'on.f |

Interest
_ "inc'iemnity'out of the Charged Property =

' -Guniin'ﬁing _p?dtectiﬁ'r’i

The Mortgagor shall pay interest at the Default Rate on the sums payable under this Clause 14
{Protection of the Lender and any Receiver) from the date on which the liability was incurred 1o the
- date of actual payment (both before and after judgment). o -

The provisions of this Claise 14 (Protection of the Lender and aiy Receiver) shal continue in full

force and effect notwithstanding any relesse or discharge of this Deed or the discharge of any
‘Receiver from office. : _ _ e

. PROVISIONS RELATING TO THE LENDER .

~ Powers and discretions

 Therights, gowe‘r‘s'jand'.tiisc';éﬁhhs g_‘f*&é'n to the: Lehder in this Dee‘d& '-j -

1544 may be exercised as often as and in such manner as, the Lender thinks fit -

1512 aie cumulative, and are not exclusive of any of its rights Ej'ndértfﬁé.ge‘ﬁérai law: and

152
6.
164

162

163

. exercise of, any right, is not @ waiver of it.

Trusts

Thie perpetuity period for any trusts constituited by this Deed shall bé 125 years,

PRESERVATION OF SECURITY

_ -'G_nnt_inui.ﬁg- Se‘ci‘zr‘ity_ o
“This De‘e‘d_sﬁaiii be é.c@nﬁnuihg security fo the Lender and shall remain in force until expressly
discharged in writing by the: Lender notwithstanding any intermediate settlement of account or other _
‘matter of thing whatscever. S _ ' : a

- Additional Security .

or Security of any kind which the Lender may have row of at any time in the future for or inrespect

of any of the Secured Liabilities.

Waiver of Defences

15.1.3 May only be waived in writing -and Spéc'iﬁoaé‘iiyt and any‘ deiéy' in exercising, or non-

This Deed is without prejudice and in addition to, and shall not merge with, any other right, remedy

- Naither the _S'ecufity:t:faaie&,by this Deed ﬁar the cbligaﬁéhs.of tﬁe Moﬂgagcr_uﬁdér-th%s Deed will '
- be affected by an act, omission, matter or thing which, but for this Clause, would reduce, releaseor
prejudice that Security or any of those obligations (whether or not known to it or the Lender) -

121846371 3\0m02
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16.3.1  any time, waiver-or consent granted fo, or composition withi, any Obligor or other person;

4632 - the release of any Obiig&r’ ot any other person under the ferms of any composition or -
: atfangement with any person; _ -

. 16.3.3  the taking, variation, compromise,. exchange, renewal, enforcement or release of, or -
- refusal or neglect to perfect, take up or enforce, any rights. against, or Security over,
asgets of any Obligor or other pérson of any non-presentation or non-obsérvance of any
. formality or other requirement in respect of any instrument or any failure to realise the full
" value of any Security; T :

1634 any incapacity or lack of power, authority or legal personality of or dissolution or change
- in the members or status of-any Obligor.or any other person;
16,35, any amehdment (however fufadéaﬁéﬁ’téi}, replacement, variation, .ne#é’éibrgﬁaésigﬁmeni'ﬁr' ;
. the avoidance or termination of a Finance Document or.any other document or Security;

1638 any unenforceability, iiiegaﬁfy or invalidity of an'y'éﬁiiga'tiﬁﬂ'6{"@? any Security created by,
any person under any Finance Document or any other document, or L L

L '1‘6-.'3';“?_ Can -ingetvancy;' '!'iquiéaﬁcah,'-a'dmiﬂistraﬁén; or 'simiiai-f.pn}cedmé‘ _
164 Immediate Recourse |

The Mortgagor waives any right it may have of first requiring the Lender to proceed against of

" enforce any other rights of Security or claim payment from any person before claiming from the

_Wortgagor under this Deed. Thi§ waiver applies irfespective of any law or any provigion of a
- Finance Document to the contrary. -~ . S o :

165 . M;&ru_pria_'tians-
" During the Security Period the Lender mayi=

16.5.1 - refrain from applying or enforcing any monies, Security or rights held or received by it (or
E - any trustes or agent on its behalf) in respect of the Secured Liabiiities, or, subject to - _
_ Clause 10 (Application of moneys), apply and enforce the same: in such manner and - ..
order ag it sees fit (whether against the Secured Liabilities or otherwise) and the -

- Mortgagor shall not be-entitled to the same; and. :

1652  hold in an interest-bearing suspense account any morieys received from the. Mortgagor
- - on or account of the Secured Liabilities. - - S

166 New Accounts

- If the Lender receives notice (whether actual or otherwise) of any subsequent Security over or
- affecting any of the Charged Property or if a petition is presented or a resolution passed in relation
to the winding up of the Mortgagor, it may close the current account-or accounts and/or open a new
account or accounts for the Mortgagor. If the Lender does not open a new account:or accounts
~ immediately it shall nevertheless be-treated as if it had done so at the time when the relevant event
occurred; and as from that time all payments made by the Mortgagor io the Lender shall bhe
‘credited or be freated as having been credited the new account or accounts and shall not operate
" o reduce the Secured Liabilities. :

167 - Tacking _ -
- For -’theﬁ_pur’posés&éf section 94(1) of the LPA and section 49(3) of the Land Registration-Act 2002

" the Lender confirms that it shall make further advances to the Obligors on the terms and subjectto . |
. the conditions of the Finance Documents, : : o

7 121846371.3\om02 o
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" During the- Security Period and unless the Lender oiherwise directs, the Mortgagor shall ot
- exercise any rights which it may have by reason of performance by its obligations under this Dead

~or the enforcement of the Security created by this Deed:- o :
1681 toreceive or claim payment from, of be indemitied by an Obligor,

4682 "_tb claim any contribution from 'ar;y guafan'tcsr'a_f, of prmiider of S’ecizri_ty in r“espfe‘éi af,fé‘ny' :

Obligor's obligations under the Finance Documents:

1883 to take the benefit in whole or in part arid whether by way of subrogation or otherwise) of -

17

72

173

18.
gl

121846371.3\0m02

any rights of the: Lender under any Finance Document or of any guarantee or Security -

taken pursuant to, or in connection with, the Finance Documents by the Lender;

1684 foexercise any right of set-off against any Obligor: andfor- .

16.8.:5 - to claim or prove as a creditor of ariy Obligor in competition with the Lefider,

 RELEASE
Release

' Upé‘ﬁ the irrevocable and unéan-di_ﬁ_&nai'paymeht' and dischiarge in full of the Secured Liabilities and _
the termination of all facilities which might give rise to Secured Liabilities, the Lender shall, or-shall

_ procure that its appointees will, at the request and cost of the Mortgagor:-

7.1 release the Charged Property from this Deed: and S

Reinstatement

: 174 2 re—afssign'%h'é Charged Property that has been -aé‘sigh'ed t'_c'tha Lender tnder this Desd.

If the Lender considers that any amount paid or credited to the Lender {ifider any Finance

Documment (whether in respect of the obligations of any Obligor or any Security for those obligations. B
- orotherwise) is capable of being avoided, reduced or otherwise set aside’- o :

1721 - that amount shall not be considered to have been paid for the ';:fu'rp"éses._ of d'éfermining

~whether the Secured Liabilities have been frrevocably and unconditionally: paid and

. discharged; and

17.22 " the liabilty of the Mortgagor and the Security created by this Dead shall sontintie as if that

amount had not been paid or credited.

Consolidation .

- Section 93 of the LPA dealing Witﬁ't‘he._consolidaﬁdh of martgages shall r_icsi _apbl"y‘ to this Deed. .
_ MISCELLANEOUS PROVISIONS -~ |

S_everai:il_iiy C

~If any provision of this. Deed s illegal, invaiid-or unenforceable in' any jurisdiction, that shall not
_affect- _ ' : :

1811 the validity or enf_cme'aﬁ'iiiiy of any other pra'visibﬂ, in any jurisdiction: or

1812 the validity or enforceability of that particular provision, iri any other jurisdiction.

2




| 182 'ﬁme dimerits and 'va'ri'aﬁaﬂs .............................................................

rmvaimn or supplementatmn Gf the Fmance Documents {iricl udmg any mcrease in the amcuat m‘ -
~“the Secured Liabil ittes} _ _ : -

183 Remedies and waivers o

No failiire to exerc;se horany daiay in exerclsmg, o the part of the Lender any ngh’t or remeciy o
under this Deed shall operate as a waiver, nor shall any single or partial exercise of any right.or . '
~remedy prevent any further of other exercise or the exercise of any other right or remedy. The
Fights and remedies provided in this Deed are cumulatsv& and not exclusive of any rights or
remedies provide by aw. : _ e :

484 _ ‘Counterparts _

~ This Deed may be executed in ‘any hurmber of countérparts and this has the same effect a5 if the
- ‘signatures on the counterparts were on a single copy of this Deed. :

49, GOVERNING LAW
- THis Deed and any nan-c:ontractual obﬁgattons arising out of orin cannectmn Wtfh :i are gwemed ' _
by English law. _ : - '
20, ENFORCEMENT

' Jurisdiction of Eng!;sh Couits

" 204 - The cours of England have excius:va junsdtctlan o} sett!e any dsspute arising ot of o m'_ -
. connection with this Deed (including a-dispute regarding the existence, validity or termination of this-
- Deed or-any non-contractual oblsgaimrs arising out of or in-connection wi th this Deed) (a "Dlspute“} -

202 - The Parties agree that the courts of Eng!and. are the rost .appmpﬂate and convenient courts 16
- settle Disputes and accordingly no Party will argue to the contrary. -

L2080 Notw;thstandmg Clause 2& 1, the Lender shall not be preveni;ad from takmg praceecf;ﬂgs relating ta' |
. g Dispute’in any other courts with jurisdiction. To the extent allowed by taw, the Lender may take
goncurrent proceedings in any number of jurisdictions.

.Ex:eéuted and delivered as a deed on ih‘é date appearing at the -béginniﬁg. of this Deed. - '
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| SCHEDULE1

' THE PRQFERT‘{ '

_B'riaf'ﬂetails':of the Pmpeftg? E— . - Title numberatthe Land Regastry'

: Compass 'chuse Rookmgham Rc}ad M‘arket. '-LT23{3882
Harborough (LE18 70Dy :

Land at Rlcckingham Road, Mérkeft-Har&ufbth 'L“'??»SQSSS "

Land Iymg to the narth west of Rookungham R&acf LT282958
Market. Harbamugh L o

121846371.3\0m08 - .
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To be printed on th-é-‘headed-mte;aa;mr' of the relevant ch'a-r'gcsr |

N To: [iﬁsért.'n:arﬁe"aﬁd add‘reésﬁéf'é‘ei’evant'insurer}: : R .

Cbate [ 1
.' DearS:{s | | ERRE | . e o

- [ﬁESCRIPTlON OF RELEVANT lM&URﬁNGE FGLIC:{Y][I&S] m{:;.unim ?ﬁucv Mi}MBER] (TH&
"POLIC[Y][IES]") . -

-t . We give you notace that we have entered mto a Iegal martgag& ﬁated I i}' 2021 in favour of

- Barclays Bank PLC (the "Lender) (the "Legal Mortgage”). N R
2. We give: ycau nntzce that pursuant to the terms of the Legai Mez’tgage we have assxgne{i (and io o |

" the extent not validly or effectively assigned, we have charged by way of fixed chéarge) to the
Lender by way of security all -of our rights, title, interest'and benefits in to or in respect of the
Policlyllies] including the benefit of all claims and returns of premiums in respect thereof to which
we afe or may at any time become erntitled. S _

3. - With effeci frcsm the date of race;pi uf ihrs mtice‘ Wwe mstruct you to:
3,*’? L fote thé Lender on {each of] the F’GIIC{V}EEGS}
3n _ 'jprompﬁy inform the Lender without further apgrovai from us of any defautt in the payment of any B .
- premium or failure to renew [thellany] Policy; _ S _ '
3.3 nf the insurance cover um:ier {the}{any} F‘et;cy is tc: be reduced or argy msared T!EKS are to be -
. restricted, advise the Lender at least 30 days before the reduction or restriction is due to take
effect; and '
. 3,4' - disélasé fothe 'Lende’r without further apﬁf&:\}al fi*om us,_'sucﬁ' iﬁfﬁr’matiéﬁ 'rég'a%ding'}tﬁe::?oiic{y]{ié‘s} B '_
' ooas the Lender may from time to time request. '
| 4. Fciiow;ng the Lenders notfﬁcatzen 1o yau that ihe sez:unty ereated by the Legal Martgage has.' e
. become enforceabfe - . _ . - :

) 4~'E,-‘1_' aii paymeﬂts ar;d ciazms undar or arising from the Policly] {es} are te be- made to the
.. Lenderto such account (or to its. c}rder} as it may specify in-writing fmm time fo ’sime

442 - all remedies prowﬁed for in the Poli c{y][les] or a\fazfabfe at iaw cr in equaty are to be-- D L
- - - exercisable by the Lender; and R :

| 4.1.3 all rights to compel the performance of the PoEsc[ ]{legj are to ba exercisable by the |
: Lender :

5 Wltb effact from your recefpt of this nctzce all nghts interests and beneﬂts whatsoe\fer aﬁcrumg tn"
- or for the benefit of ourselves arising from the Policly]ies] {including -all rsghts o compet B
_ perfarmaﬂce) belong to and are exercisable by the Lender. _ L

6. The authar;ty and instructions cnntameé in this notice cannot be. revoked or var;ed by us wsthout:'
the prior written consent of the Lender. - - : '

'7;_ . By mun‘terszgn_mg thas. Eetter,-_youconf;rm thfat:?-_ o

o io18483713omoz |
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7.4 youhave not received notice of any previous assignments or ¢
- itle and interests and benefits referred to in this notice: and

72 - you will not; without the 'Lenz:fer'_'s prior written cohisent, exercise any right of set-off or counterclaim
' - inrelation to any amounts owed under or in connection with [the]lany] Policy. - '

8. This riotice, and any dispute of claitm atising

_ | out of or in connection with it, shall be goverred by -
- ‘and-construed in accordance with English law, . o :

Please acknowledge receipt of this notice and your acknowledgement of the matters and instructions set out

above within 5 days of receipt by sighing, dating and returning the griclosed co

py of this letter directly to the -

Lender at Barclays Bank PLC, P O Box 3333; One Snowtill, Snow Hill Queensway, Birmingham, B3 2WN - -

- marked for the attention of Jim Quantril.

_ 'Y.'ours'fiai_t'

. forand on behalfof

- JOULES DEVELOPMENTS

 Acknowledged:

For and o behalfof

~ [Name of insurer]

| 121846371.3\0m02
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EXECUTION CLAUSES

THE MORTGAGOR . - .
EXECUTED as a Deed (but not “delivered until }
- the date of this Deed) by JOULES }
DEVELOPMENTS LIMITED acting by oy

_ )
D

rector -

a director, in the presence of:-

Signature of witness: _

.Nam'é'ﬂ'f withess: 3 ANNA QB\]CM '.

o Occupation: -

| (OoNSEUOR

| _'--“'i“l'i'é' Lerider

" SIGNED forand on'behalfof . )
' BARCLAYSBANKPLC )

121846371 3omoz
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