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Grantaire Productions Limited

: Strategrc Report '
For the period ended 31 March 2023

The directors present their strategic report for the period 28 March 2022 to-31 March 2023.

Principal activities, business review and future developments

" The principal activity of the company is that of the production and management of the dramatlc-muswal work
'Les Misérables' on tour. The company's production of Les Misérables closed on 14 January 2023 following a
successful tour. Since the closure of the production, the company has ceased to actively trade and the
‘dlrectors intend to liquidate the company and therefore do not consider it to be appropriate to adopt the going
~"concern basis of accounting in preparmg the financial statements. ‘Accordingly, the financial statements have
been prepared on a basis other than going concern. No adjustments are required to the financial statements
as a result of them being prepared on a basis other than that of a going concern.

Prlncipal risks and uncertaintles :

The prrncrpal activity of the company is that of the production of theatncal shows, is speculative by its nature
and carries a degree of risk. Whilst there are many. examples of theatrical shows that have not succeeded,
there are also many examples of theatncal shows which have run for many years and been financially
successful. .

‘Key performance mdlcators .

The board drives business performance through setting clearly defined budgets from which it derives key
_performance indicators, taking appropriate ‘action where required to enhance the financial results of the
. business. The.c'ompany considers its key performance indicators to-be:

- Show attendance and advance bookrngs figures and how they compare to budget
- - Operating marglns and how they compare to budget.
- Overhead expenditure and how it compares to vbudget

‘Financial rrsks . '
The main financial risks arising from the companys actrvrtres are credit. nsk interest rate risk and liquidity rrsk
The directors monitor these risks on an ongorng basis and do not consrder them to be significant. '

The companys risk mitigation polrcy, in respect of credit nsk is to only deal wrth estabhshed reputable -

companres The board does not consuder this to be a significant risk.

The company does not consider interest rate risk to be significant. The company hold its cash reserves in a
mixture of short term deposits and current accounts.which earn interest at a floating rate

The working capital requrrements of the company are funded prmcrpally out of shareholder Ioans and cash
reserves.

Results and dividends. ‘

The income statement and statement of comprehenswe income shows the turnover and result for the period. -
Dividends of £685,043 (2022; £183 ,454) were pald in the period. The directors do not recommend the
payment of a further dividend. :

‘Approval
Thi strateglc report was approved on behalf of the board.

F.( T Knibb
‘Director
3\\ 9.%.\.L0'L3
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Grantaire Productions Limited

Directors' Report
. For the period ended 31 March 2023

The directors present theur report with the financial statements of the company for the period 28 March 2022
to 31 March 2023.
Strategic report ’

A review of the busmess for the perlod 28 March 2022 to 31 March 2023 is included i in the strateglc report.

Dividends
_' Ordinary dividends were pald amounting to £685, 043 (2022 £183,454). The directors do not recommend ‘the
payment of a further dividend.

Drrectors
The directors who held office dunng the Period and up to the date of sngnature of the financial statements
were as follows:

RTKnibb.
* AAFinch CBE

All the directors who are eligible offer themselves for election at the forthcoming first Annual General Meeting. - - '

Subsequent events
There were no post balance sheet events.

Auditor : _
The auditor, BDO LLP, will be proposed for reappointment in accordance with section 485 of the Compames
Act 2006. . :

Gomg concern
The Company made a profit for the penod of £751 058, and had net assets and cash at 31 March 2023 of
£751,059 and £41 187 respectlvely . .

The companys productuon of Les Misérables closed on 14 January 2023 followmg asuccessfultour. . =

- Since the closure of the production, the company has ceased to actively trade and the directors intend to
liquidate the company and therefore do not consider it to be appropriate to adopt the going coricern basis of
accounting in preparing the financial statements. Accordmgly. the financial statements have been prepared.
on a basis other than going concern. No adjustments are required to the financial statements as a result of
them being prepared on a basis other than that of a going.concern. - :
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_Grantatre Pr‘od'uc_tions Limited

Directors' Report (Contmued)
For the period ended 31 March 2023

Statement of dlrectors responsibilities
The directors are responsible for preparing the annual report and the financial statements in accordance wuth
applicable law and regulations. 4 4

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdam Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or Ioss of the company for that period. in
prepanng these ﬁnancual statements, the durectors are requnred to: ) :
« select suntable accountmg policies and then apply them consistently;
» make judgements and accounting estimates that are reasonable and prudent; :
« state whether applicable UK Accountlng Standards ‘have .been followed, subject to -any. material.
departures disclosed and explained in the financial statements;
« prepare the financial statements on the going concern basis unless it is lnappropruate to presume that
- the company will continue in business. As stated in the Note 1.2, the Directors do not consider the -
Company to be a going concern and have prepared the financial statements on a basus other than
- that of a going concern. :

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 20086.
They are also responsible for safeguarding the assets of the company and hence for taklng reasonable steps
~ for the prevention and detection of fraud and other |rregular|tles .

, Statement of disclosure to auditor .
- So far as the directors are aware, there is no relévant audit information {(as defined by Section 418 of the

‘Companies Act 2006) of which the company's auditor is unaware, and each director has taken all the steps
- that he or she ought to have taken as a director in order to make himself or herself aware of any relevant
audit lnformatlon and to establish that the company's audltor is aware. of that lnformatuon .

On behalf of the board

sl

" R.T Knibb
Dlrector
pate ....:b.t.\o%lz,oz:s
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Grantaire Producﬁons Limited

Independent Auditor's Report A _
To the Members of Grantaire Productions» Limited

" Opinion on the financial statements
In our opinion the financial statementS'

« give a true and farr vrew of the state of the Companys affairs as at 31 March 2023 and of its profit for

« the period then ended;

« have been properly prepared in accordance with Umted ngdom Generally Accepted Accountmg
" Practice; and

. have been prepared in accordance with the requrrements of the Companies Act 2006.

We have audited the financial statements of Grantaire- Productrons lelted ("the Company”) for the period
ended 31 March 2023 which comprise the statement of comprehensrve incoms, the balance sheet, the
statement of changes in equity, the statement of cash flows and notes to the financial statements, including a
summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and ‘United ngdom'Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republrc of Ireland (United ngdomv
Generally Accepted Accounting Practice). -

Basis for opinion

We conducted our audit in accordance wrth International Standards on. Audltlng (UK) (ISAs (UK)) -and
‘applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities
for the audit of the financial statements section of our report. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Indepe'nd.ence

We are independerit ef the Company in accordance with the ethical redurrements that are relevant to our audit
of the financial statements in the UK, including the FRC's Ethical Standard and we have fulfilled our other
ethical responsrbrlmes in accordance with these requlrements

Emphasrs of matter — financial statements prepared on a basis other than going concern

We draw your attention to note 1.2 té the financial statements which explains that the company has ceased
actively to trade and that within a period of 12 months from the date of signing the financial statements the
directors intend fo wind the company up. Accordingly, the financial statements have been prepared a basis
other than that of a going concern as described in note 1.2. Our opinion is not modrf ed in respect of this
matter. :

Other information :

The. Directors are responsible for the other mformatron The other information comprises the information
included in the Annual Report, other than the financial statements and our auditor’s report thereon. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report we do not express any form of assurance concluswn thereon.

Our responsibility is to read the other information and, in deing so, consider whether the other information is -
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
“otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial’
statements ‘themselves. If, based on the work we have performed, we conclude. that there is a material
misstatement of this other information, we are required to report that fact,

We have nothiné to report in this regard. - .
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Grantaire Productions Limited

Independent Auditor's Report (Continued)
To the Members of Grantaire Productions Limited

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit: :
« .the information given in the Strategic Report and the Directors' Report for the financial Period for whrch
the financial statements are prepared is consistent with the financial statements; and
. the Strategic Report and the Directors’ Report have been prepared in accordance with apphcable legal
requirements.

Matters on which we are required to report by exception ' ,
In the light of the knowledge and understanding of the company and its envrronment obtamed in the course of
the audit, we have not identified material misstatements in the Strategic Report and the Directors' Report.

We have nothmg to report in respect of the following matters where the Comipanies Act 2006 requires us to
report to you if, in our opinion: : .

. adequate accounting records have.not been kept, or retums adequate for our audit have not been
received from branches not visited by us; or
~ » the financial statements are not in agreement with the accounting records and returns; or
" certain disclosures of directors' remuneration specified by law are not made; or
« we have not received all the information and explanations we require for our- audit.

.

~ Responsibilities of dlrectors

* As explained more fully in the statement of directors' responsrblhtles the Directors are responsrble for the
preparation of the financial statements and for being satisfied that they give a true- and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that

- are free from materral mrsstatement whether due to fraud or error.

In preparing the fi nancral statements the Directors are responsible for assessmg the Company's ability to
continue as a going concemn, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Directors either intend to liquidate the company or to cease
operatlons or have no realrstrc alternative but to do so. .

Auditor s responsrbrlltles for the audit of the fi nancral statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
‘from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includés our -
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it eXists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Extent to which the audit was capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, 'including fraud. The extent to which our procedures are capable of detecting irregularities;
including fraud is detailed below:’
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Grantaire ProdUctions Limited

Independent Auditor's Report (Contmued)
To the Members of Grantalre Productions Limited

'NOn-compliance with laws and regulations

Based on:
« Our understanding of the Company and the mdustry in which it operates;
« Discussion with management and those charged with governance;
+ Obtaining and understanding of the Company’s policies and procedures regarding complrance with
laws and regulations; and
we considered the significant laws and regulations to be the Frnancral Reporting Standard 102, the
Companres Act 2006, and UK tax legislation.

The Company is also subject to laws and regulations where the consequence of non-compliance could have a
material effect on the amount or drsclosures in the financial statements, for example through the rmposmon of
fines or litigations. -

Our procedures in respect of the above included:

_» Review of minutes of meeting of those charged wrth governance for any instances of non-compliance

with laws and regulations;
_« Review of correspondence with tax authorities for any instances of non-comphance with Jaws and

regulations;

'« Review of financial statement disclosures and agreetng to suppomng documentation,

« Involvement of tax specialists in the audit; and :

« Review of legal expenditure accounts to understand the nature of expendrture mcurred

Fraud

We assessed the susceptibility of the financial statements to material misstatement, including fraud. Our risk
assessment procedures included:
. Enquiry with management and those charged with governance regarding any known or suspected
instances of fraud;
. Obtaining an understanding of the Company s policies and procedures relating to:
« Detecting and responding to the risks of fraud; and
« Internal controls established to mitigate risks related to fraud. :
. Revrew of minutes of meeting of those charged with governance for any known or suspected .
instances of fraud;
. Discussion amongst the engagement team as to how and where fraud mlght occur in the financial
statements;
. Performing analytical procedures to identify any unusual or unexpected relationships that may
indicate risks of material misstatement due to fraud; and
. Considering remunetation incentive schemes and performance targets and the related financial
statement areas lmpacted by these.’

Based on our risk assessment, we considered the' areas most susteptible to fraud to be management
override of controls and improper revenue recognition. - ) :

Our procedures in respect of the above included: :
« -Testing a sample of journal entries throughout the year, which met a defined risk criteria, by agreeing
to supporting documentation; - :
« Our testing procedures on journal entries included a focus on large or unusual transactions based on
our knowledge of the business and an assessment on the appropriateness of key judgements which
could be subject to potentral blas

We also communicated relevant identified laws and regulations and potential fraud Tisks to all engagement
team members who were all deemed to have appropriate competence and capabilities and remained alert to
any indications of fraud or non-compliance with laws and regulations throughout the audit.

5
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Grantaire Productione Limited

Independent Auditor's Report (Continued)
To the Members of Grantaire Productions Limited

. Our audit procedures were designed to.respond o risks of material misetatement in the financial statements,
recognising that the risk of not detecting a material misstatement due to fraud is higher than the risk of not
detecting one resuiting from error, as fraud may involve deliberate concealment by, for example, forgery,

misrepresentations or through collusion. There are inherent limitations in the audit procedures performed and -

the further removed non-compliance with laws and regulations is from the events and transactlons reflected in .
the financial statements the less likely we are to become aware of |t

A further descnptuon of our responsibilities is available on the Financial Reporting Counml's website at:
https://www.frc.org. uk/auditarsresponsibilities. This description forms part of our auditor's report.

Use of our report )
This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of -
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s
members those matters we are required to state to them in an auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company's members as a body for our audit work, for this report, or for. the opinions we
have formed. .

DocuSigned by:
[AAJM \k/«er

7597681D367A41B... . "
Andrew Viner (Senior Statutory Auditor) ’ 31 August 2023
For and on behalf of BDO LLP, Statutory Audltor Date: ....cccveviiiiiin,
London, UK . ' :

BDO LLP is a limited liability partnershlp reglstered in England and Wales (with regustered number
0C305127).
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‘Grantaire Productions Limited

- Stétehienf of Comprehensivé Income
" For the period ended 31 March 2023

Period - Period

ended ' : - ended

-31-March S 27 March

S 2023 . 2022

Notes £ : B A

Turmover . . 20408362 - - 8741451
Costofsales ~ -~ . T (20,382,138) ' (8,730,186)
Gross profit = , _' : 26224 . 11,265
' Administrative expenses . (26;’500);- o (26,500)
" Other operating income - ’ 4. Co- ' 15,235

. P AN

~ Operating loss _ o 4 ' ~ (276) . -
Interest recei\(ablevénd similar income A 5 S 276 A o -
Operating profit S : 4 - o R , ‘ -
Taxation o T 6 . 751,088 . 684,864
Profit for the financial Period ' ' : . 751,088 - '68'4,864

Al operatiohs included within the Statement of Comprehensive Income relate to discontinued operations.
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Grantaire Productions Limited

Balance Sheet
As at 31 March 2023

Current assets
Debtors’
Cash at bank and in hand

Cfgditors: amounts falling due within
"' .one year ‘ '
Net current' assets
Capital and reserves
-Called up share capital -

Profit and loss reserves . .~ -

Totai equity

Notes

2023
£ £
1,380,499 .
41,187
1,421,686
(670,627)
. 751,059 -
| 1
751,058
. 751,059

2022
£ 5
3,099,770
1,892,872
4,992,642
(4,307,598)
© 685,044
. 1 )
685,043
685,044

The financial statements were approved by the board of directors and authonsed for issue.on .3} 'bﬁ I 2-013

and.are signed on its behalf by

AAFinch CBE
Director

‘Company Reglstrétion No. 11172299
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Grantaire Productions Limited

Statemenit of Changes in Equity |
For the period ended 31 March 2023

Balance at 29 March 2021

Period ended 27 March 2022:

.. Profit and total comprehensive i income for the penod
Dividends

Balance at 27 March 2022

Perlod ended 31 March 2023 '

Profit and total comprehensnve income for the penod

‘Dividends

- Balance at 31 March 2023

Notes

Share .

" Total

Profit and
. capital loss S
reserves
£ £ £
1 183633 183,634
- 684,864 . 684,864
- . (183,454) (183,454)
1 685043 685044
- 751,058 .. 751,058
- (685,043) (685,043)
1 751,058 751,059
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.- Grantaire Productions Linﬁted

Statement of Cash Flows
'For the period ended 31 March 2023

Cash flows from operat.ing,actlvi'ties
Profit for the financial period

Adjustments for:

Taxation credited
"Investment income

Movements in working capital:

Decrease/(Increase) in debtors
Decrease in creditors

Cash used in operations
" Taxation received -
Net cash used in operating activities

Investing activities
Interest received

‘ Net cash generated from investing activities

_ Financing activities
~ Dividends paid

Net cash used In fiﬁanclng éctivities

" Net decréase in cash and cash equivaléﬁgs
Cash and cash equiva‘lehts-at beginning qf Perioa
. Cash and cash equivalents at énd o.f‘ Periqd

Cash and cash quu‘ivalents comprise:
Cash at bank and in hand - ‘

2023
£ £

751,058

(751,058)

(276)

1,785,286
(3,636,971)

(1,851,961)
685,043

(1,166,918)

276

276

| (685,043)

| (685,043)
(1,851,685)
1,892,872

41487

41,187

. 202

2

684,864
(684,864)

(2,389,595)

' (2,723,368)

© (183,454)

(5.112,963)
183,454

(4,929,509)

(183,454)

(5,112,963)

7,005,835

1,892,872

-1,892,872
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Grantaire Productions Limited

Notes to the Financial Statéments’

For'the period ended 31 March 2023

141

1.2

1.3

1.4

1.5

16

.}Ac‘counting policies

Company Information

Grantaire Productions Limited is a private company, limited by shares, reglstered in England and Wales.
The company's registered number and registered office address can be found on the Company
Information page. . .

'Accounting convention

These financial statements have been prepared in accordance with FRS-102 “The Fmancual Reportlng -
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and the requnrements ‘of the -
Companles Act2006. -

The financial statements are prepared in sterling, which is_the functional currency of the company
Monetary amounts in these financial statements are rounded to the nearest £.

Going concern :

- The Company made a profit for the period of £751, 058 and had net assets and cash at 31 March 2023 -

of £751,059 and £41,187 respectively.

The company's production of Les Misérables closed on 14 January 2023 following a successful tour.
Since the closure of the production, the company has ceased to actively trade and the directors intend to
liquidate the company and therefore do not consider it to be appropriate to adopt the going concern
basis of accounting in preparing the financial statements. Accordingly, the financial statements have
been prepared on a basis other than going concern. No adjustments are required to the financial
statements as a result of them being prepared on a basis other than that of a gomg concern,

Reporting period

.Accounts are prepared to the Sunday nearest the end of the month to coingide with the principal activity

of the company that is the production and management of "Les Mlserables on téur, which repons ona
weekly basis ending on the Sunday.

Turnover : :

Turnover is-recognised at the fair. value of theatre tickets and merchandising sales provided in the
normal course of business and is shown net of VAT and other sales related taxes. The fair value of -
consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from theatrical productions is recognised by reference to the date the performance took place.

Cash at bank and in hand

Cash and cash equivalents are basic fi nanmal assets and, mclude ¢cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Sectlon

. 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Fmanmal mstruments are recognised in the company s balance sheet when the company becomes party
to the contractual provisions of the instrument.

when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously. :
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Grantaire Productions Limited

- Notes to the Financial Statements (Continued)

For the Vperi‘o,d ended 31 March 2023

Accounting policies o o : (Continued)

Baslic financial assets

‘Basic financial assets, which include debtors and cash and bank balances are initially measured at

transaction price including transaction costs and are subsequently carried at amortised cost using the

‘effective interest. method unless the arrangement constitutes a.financing transaction, where the
" transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classiﬁed as receivable within one year are not amortised. - - .

* Impairment of financial assets

1.7

Financial assets, other than those held ‘at fair value through profit and foss, are assessed for indicators
of impairment at each reporting end date. :

- Financial assets are impaired where there is objective evidence that, as a result of one or more events

that accurred after the initial recognition of the financial asset, the estimated future cash flows have been
affected. If an asset is impaired, the impairment loss is the difference between the carrying amount and

- the present value of the estimated cash flows discounted at the asset's ariginal effectwe lnterest rate.

The impairment loss is recogmsed in profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been, had the impairment not prevuously been recognised.
The |mpa|rment reversal is recognised in profit or loss.

Classlficat:on of fmancial liabilities =~ . ' ’ 4

‘Financial liabilities and equity instruments are classified accordlng to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evidences a residual lnterest in'the
assefs of the company after deducting all of its habnlltles

Basic financial liabilities : :

Basic financial liabilities, including creditors, bank Ioans loans from fellow group compames and

preference shares that are classified as debt, are initially recognised at transaction price unless the

arrangement constitutes a financing transaction, where the debt instrument is measured at the present

value of the future payments discounted at a market rate of interest. Financial liabilities classmed as’
payable within one year are not amomsed

Trade creditors are obhgations to pay for goods or serv'ices that have been acquired in the ordinafy
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as. non-current liabilities. Trade creditors are

" recognised initially at transaction price and subsequently measured at amortised cost usmg the effectnve

interest method,

Derecognition of financial liabilities
Financial liabilities are derecognised when the companys contractual obligations- expire or are
discharged or cancelled. .

Equlty instruments i

Equity instruments issued by the company are recorded at the ‘proceeds received, net of transaction
costs. Dividends payable on equity instruments are recognised as Ilabllmes once they are no longer at
the dlscretlon of the company.
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Grantaire Productions,Limited

Notes to the Financial Statements (Continued)
For the period ended 31 March 2023

1.8

e

Accounting policies A . ‘ (Continued)r

Taxation ,
The tax expense represents the sum of the tax currently payable and deferred tax

" Current tax

The tax currently payable is.based on taxable profit for the year. Taxable prof it drffers from net profit as

" reported in the profit and loss account because it excludes items of income or expense that are taxable

of deductible in other years and it further excludes items that are never taxable or deductible. The

.company's liability for current tax is calculated using tax rates that have been enacted or substantrvely

enacted by the reporting end date.

" Deferred tax

1.9

Deferred tax liabilities are generatly recognrsed for all timing differences and deferred tax assets are

‘recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax

liabilities or other future taxable profits. Such assets and liabilities are not recognrsed if the timing
difference arises from goodwill or from the initial recognition of other assets and llabrlmes in a'transaction N

- that affects nerther the tax profit nor the accountlng profit.

Retirement benefrts :
Payments to defined contnbutlon retirement benefit schemes are charged as an expense as they fali
due. . .

1.10 Government grants

Government grants are recognrsed at the fair value of the asset received or recervable when there is
reasonable assurance that the grant conditions will be met and the grants wrll be received.

A grant that specifies performance conditions is recognised in- other income when the performance
conditions are met. Where a grant does not specify performance conditions it is recognised in income
when the proceeds are received or receivable. A grant recerved before the recognition criteria are’
satrsfred is recognrsed as a liability. .

" Cash received under the UK Coronavirus Job Retention Scheme, in relation to employees who were on
- furlough at the trme was recognrsed through other operatmg income in the income statement.

1.1

Forelgn exchange

~ Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at

the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in forergn currencies are retranslated at the rates prevailing on the reporting end date.

- Gains and losses arising on translation in the period are included in profit or loss.

Judgements and key sources of estimatlon uncertalnty

Ih the applrcatron of the.company’s accountrng policies, the directors are requrred to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily

-apparent from other -sources. The estimates and associated assumptions are based on historical

experience and other factors that are considered to.be relevant. Actual results may differ from these

estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only
that period, or in the period of the revision and future periods where the revision affects both current and
future periods. ' A :
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Grantaire Prbductlons Limited

Notes to the F mancral Statements (Contmued)
For the period ended 31 March 2023 )

2 Judgements and key sources of estimation uncertainty ‘ o {Continued)

Accruals ¢

The company makes an estimate of accruals at the year end based on the invoices received after the
year end and work undertaken which has not been invoiced based on quotations or estimates of
amounts that are due for payment. .

Holiday accrual :

A liability is recognised to the extent of any unused holiday pay entitlement WhICh has accrued at the
.balance sheet date and carried forward to future periods. This is measured at the undiscounted salary
cost.of the future holiday entttlement so accrued at the balance sheet date

Productron asset prepayments

The company makes certain advance payments for theatrlcal ‘assets |nclud1ng assets held for their
service potential, which are generally recoupable from future performances Advance payments are only
_carried forward where the directors consider the asset will have service value when the productron
reopens and to the extent of the expected service value remaining at that date. ) .

3 Employees N

The average monthly number of persons (excluding directors) employed by the company dunng the

Period was:
2023 2022
Number - Number
Cast, stage managers, crew and musicians . A o 93 ,446

Key management personnel include all drrecters of the company who together have authority and
responsrbllrly for planning, directing and controllmg the actrvmes of the company. Drrectors remuneration
in the period was nil (2022 - nil). , .

-Their aggregate remuneration comprised;

2023 2022

£ £

Wages and salaries. - S ' 3437139 1,372,732
‘Social security costs C ‘ : 98,286 - 37,086
Pension costs C ' _ . . 83,453 29,375

3,618,878 1,439,193
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Grantaire Productions Limited

Notes to the Financial Statements (Continued)
For the period ended 31 March 2023

4  Operating loss

Operating loss for the pefiod is stated after charging/(crediting)ﬁ

Government grants - CJRS funding
-Auditors’ remuneration for audit services
" Remount costs R

5 Interest receivable a_md similar income

Interest income
Interest on bank deposits

2023

2022

£ £
. (15,235)
17,600 21,500
- 1,657,139
2023 - 2022
£ £
276 -
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Grantaire Prod'ucti‘ons Limited

Notes to the Financial Statements (Continued)
For the period endéd 31 March 2023 .

6.

Taxation _ ‘
‘ ' 2023 . -2022 .
. B A £
Current tax _ C , .
UK corporation tax on profits for the current period : : (751,058) (685 043)
Adjustments in respect of prior periods o : . . . - 179
Total current tax : B . ' (751,058)  (684,864)

The actual credrt for the Period. can be reconcnled to the expected credit for the Penod based on the
profit or loss and the standard rate of tax as follows:

2023 2022

e g
© Profit before taxation . ‘ - S ' L Ll
Expected tax charge based on the standard rate of corporat/on tax in the .

" UK of 19.00% (2022: 19.00%) ' - -

‘Tax effect of expenses that are not deductible in determlnlng taxable prof t 10,646 - 6,907
Under/(over) provided in prior years - 179
Theatre tax relief credit o L (761,756) (691,950)
Tax on interest L . , ‘52 : .
Taxation credit for the periqd ' | (751,058) (684,864)

The current tax figurAeArepresents Theatre Tax Relief credits, introduced irr the Finence Act 2014,

payable to the company, that have arisen from expendlture on theatncal productlons at 25% of 80% of
qualtfylng core expendlture

. The rate of UK Corporation tax for 2023 and 2022 was 19%.

The UK government announced on 3 March 2021 that the Corporation Tax- méin rate’ will rise to 25%
from 1 April 2023,

- Debtors : :
_ , o A 2023 2022
Amounts falling due within one year: : . £ £
Trade debtors ' _ - - 1,632,408
Corporation tax recoverab!e ' - 751,058 685,043
Other debtors ~ : : T 629,441 421,389

Prepayments ‘ : . : . - 360,930

1,380,499 3,099,770
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Grantalre Productlons lelted

Notes to the Financial Statements (Contlnued)
For the period ended 31 March 2023

8 Creditors: amounts falling due within one year’

2023 . 2022
3 £
- Trade creditors B - 309,439 -
Amounts due to group undertakings o . © 670627 2,981,003
:Other taxation and social secunty o " ' - . 26,250
Other creditors : o : _ C - 13,487 -

= Accrued expenses” o : - 977,419

670627 4,307,598

9  Share capital

2023 2022
. o £ £
Ordinary share capital
- Allotted, issued and fully paid: ' . . : : .
1 Ordinary share of £1 each . . . . © 1 ; 1.
1 1
10  Financial instruments V _ .
2023 2022
: B 5 £ .
Carrymg amount of financial assets : :
Financial assets that are debt mstruments measured at amomsed cost . 41,187 . 3,526,059
' Carrying amount of financial liabilities ‘ o : : _
_Financial liabilities measured at amortised cost : ] ' , 670,627 4,277,609 -

- Financial assets measure at cost comprise cash, trade debters and other debtors rot including vat.

-Financial liabilities measure at amortised cost comprise trade creditors, other credstors amounts due to
group unclertaklngs and accruals .

11 Related party transactions

‘ .The company has taken the exemption under Sectlon 33 Related Party Disclosures paragraph 331A
from dlsclosmg transactions wnth other members of a wholly owned group. '

12 Ultimate controllmg party

" The immediate parent company is Cameron Mackmtosh Limited, a company. reg[stered in England and'
Wales by vnrtue of its ownership of 100% of the issued share cap;tal of the company.

The ultumate controlling party is Sir Cameron Macklntosh.
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