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you do it will help Companies House if there is a query
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™ Tulslal Talsini

Country

‘DX

Telephone

0113 245 5514
Checklist

We may return forms completed incorrectly or
with information missing.
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The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.
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Commercial in confidence

Q Grant Thornton

Our ref:  160864-100/IZR/HAD/HXA/TXA/AG
Insolvency and asset recovery

Grant Thornton UK LLP
30 Finsbury Square
London

EC2A 1AG

T +44 (0)20 7383 5100

To the creditors and members

3 August 2022

To Whom It May Concern

Oso Polymers UK Ltd - In Liquidation (the Company)
High Court of Justice No 000104 of 2021
1 Introduction

11 Following my appointment as joint liquidator of the Company with Nicholas S Wood on 22 June 2021, in
accordance with Part 18 of the Insolvency (England and Wales) Rules 2016 we now report on the
progress of the liquidation from 22 June 2021 to 21 June 2022 (the Period) and attach:

e Appendix A, an account of our receipts and payments for the Period.
¢ Appendix B, Statement of Insolvency Practice 9 disclosure.

1.2 Please note that we are both authorised by the Insolvency Practitioners Association to act as insolvency
practitioners. We are also both bound by the Insolvency Code of Ethics when carrying out all
professional work relating to an insolvency appointment.

2 Statutory information

The Company's registered number is 11167768.
3 Assets

Plant and Machinery

3.1 According to the Official Receiver’s report, the Company held plant and machinery worth approximately
£226,000.

3.2  We instructed agents Hilco Appraisal Limited (Hilco) to value the plant and machinery on site at Haigh
Park, which amounted to two plastic recycling production lines that were manufactured in China.

3.3 Hilco advised that the value of the plant and machinery was significantly less than that quoted in the
Official Receiver's report to creditors as it would require extensive cleaning and preparation to be sold
on an ex-situ basis and that the associated costs may outweigh the value of the assets. Accordingly,
during August 2022, the plant and machinery was sold for a sum of £20,000, plus VAT, which we were
advised was a reasonable price considering the condition of the assets.

Chartered Accountants. Grant Thornton UK LLP is a limited liability partnership registered in England and Wales: No.OC307742. grantthornton.co.uk
Registered office: 30 Finsbury Square, London EC2A 1AG. A list of members is available from our registered office. Grant Thornton

UK LLP is authorised and regulated by the Financial Conduct Authority. Grant Thornton UK LLP is a member firm of Grant Thornton

International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. Services are delivered by the member firms.

GTIL and its member firms are not agents of, and do not obligate, one another and are not liable for one another's acts or omissions.

Alist of personnel permitted by Grant Thornton to accept appointments as insolvency practitioners and of their respective authorising

bodies may be inspected at the above address. Please see grantthornton.co.uk for further details
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Commercial in confidence

Debtors

A review of information provided by the Official Receiver indicated book debts totalling £53,191 as being
due to the company

Since our appointment, we have undertaken a review of the Company’s Sage accounts and identified
net debtors totalling £231,442 potentially owing from third parties. However, the Sage accounts are not
up to the date. We have therefore written to each of the debtors identified and requested payment for
any outstanding balances. The majority of the debtor companies are based in China which may make
recovery of any debts difficult and uneconomical to pursue further. No realisations have been made to
date and it is unclear what, if any, realisations will ultimately be made.

Leasehold Property

The Company traded from leased premises at 3 Haigh Park Road, Leeds, LS10 1RT. Our agents (Hilco)
reviewed the lease and advised that it had no realisable value and therefore the lease was considered to
be onerous property. Accordingly, the lease was disclaimed on 17 July 2021.

Shareholding

The Company holds a 10% shareholding in a connected company named OSO Environmental Limited
(OSOE). Our enquiries into the shareholding, its estimated valuation and its realisation in the liquidation
estate are ongoing.

Vehicles

A review of the Company’s books and records identified a letter advising that an enforcement agent took
possession of a number of the Company’s assets in April 2021, to enforce a judgement debt prior to the
Company’s winding up. Following correspondence with the enforcement agent, we were advised that the
agent took possession of a Mercedes car held in the Company’s name. The vehicle was subsequently
sold at auction in October 2021 and following the deduction of auction costs and the judgement debt, a
surplus of £723 was available and has been realised for the benefit of the liquidation estate.

Investigations

Following our appointment, we obtained the Company's books and records, including the Company’s
computer equipment and server, which had been recovered by the Official Receiver from the Company's
former trading premises.

In order to assist us in our investigations into the the Company's business affairs and dealings, and the
events leading up to its insolvency, we have also made formal requests to various parties including the
Company's bankers, accountants and legal advisers, for delivery up of their files, including electronic
files, to review the scope and nature of the Company’s dealings with them.

We have obtained the Company’s accounting records from the Company’s former accountant which
included payroll information, financial statements, VAT returns and Sage records, and we have
undertaken a full review of the accounting records received. We have also received records from the
Company’s former solicitors. To date, our review of these records has not identified anything that
requires further investigation.

We have also obtained and undertaken a full review of the statements for the Company's two bank
accounts. We have requested further information from the bank in relation to several transactions that
required further explanation.

We have subsequently made enquiries with a number of the recipients of these transactions to
understand the reason behind the transactions. The bank analysis has also identified further
professional advisors including accountants and solicitors to which we have sent formal requests for
their files. These enquires are ongoing.

Once the above enquiries are complete and if no further lines of enquiry are identified, it is likely that
steps will be taken to conclude our administration of the liquidation.

Grant Thornton UK LLP. 2
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Creditors and dividend prospects

preferential creditors

There are no preferential creditors in this matter.

Unsecured creditors

We have received unsecured claims totalling £2,201,930. However, we anticipate receiving further
claims of £169,899

Unfortunately, there are insufficient funds available for a distribution to be made to creditors at this time.
The timing and quantum of future dividends are currently unknown.

Remuneration and expenses

Our remuneration is being charged on a time costs basis with a fee estimate of £56,015 as agreed by
the unsecured creditors on 30 August 2021.

We have incurred time costs and expenses in the year amounting to £98,762 and £4,819. Of these
sums, no remuneration and £4,616 of expenses have been paid from the estate.

In addition to the above remuneration and expenses, we estimate an additional £20,000 in time costs
and £22 in expenses to deal with the remaining matters identified in the assets and investigations
sections above and to close the liquidation.

This brings our total estimated fees to £118,762 in comparison to our fees estimate totalling £56,015
which was supplied to creditors when we sought approval of our fees. At this time we do not seek to
revise our fees estimate in order to be able to draw more remuneration.

Further details about remuneration and expenses are provided in Appendix B to this report.

Contact from third parties

Please be aware fraudsters have been known to masquerade as the legitimate liquidator. Fraudsters
may contact creditors asking for an upfront fee or tax to release an investment or to enable payment of a
dividend / the release of money payable to the creditor. A liquidator would never ask for such a payment
nor instruct a third party to make such a request.

Data Protection

Any personal information held by the Company will continue to be processed in accordance with
completing the liquidation of the Company and in accordance with meeting our requirements under
applicable Data Protection Legislation/law in the United Kingdom. Our privacy notice on our website
(www.grantthornton.co.uk/en/privacy) contains further details as to how we may use, process and store
personal data.

Contact

Should you have queries please contact Robert Skeats on 0207 728 2237 or email
Robert.t.skeats@uk.gt.com

Yours faithfully
for and on behalf of Oso Polymers UK Ltd

Q /Z/”*-\ﬁ

lan Richardson
Joint Liquidator

Grant Thornton UK LLP. 3



Oso Polymers UK Ltd

Joint Liquidators' Summary of Receipts & Payments

(In Liquidation)

Appendix A

Statement From 22/06/2021 From 22/06/2021
of Affairs OR To 21/06/2022 To 21/06/2022
£ £ £
ASSET REALISATIONS
Bank/ISA InterestGross 10.04 10.04
53,190.00 Book Debts NIL NIL
4,000.00 Furniture & Equipment NIL NIL
Motor Vehicles 723.07 723.07
1,600.00 Petitioner's deposit 1,600.00 1,600.00
226,500.00 Plant & Machinery 20,000.00 20,000.00
22,333.11 22,333.11
COST OF REALISATIONS
Agents/Valuers Fees (1) 4,000.00 4,000.00
DTI Cheque Fees 0.60 0.60
Insurance 336.00 336.00
ISA Account Fees 88.00 88.00
OR Statutory Fees 11,000.00 11,000.00
Professional Fees 195.00 195.00
Statutory Advertising 85.00 85.00
Tax on Interest 2.01 2.01
(15,706.61) (15,706.61)
285,290.00 6,626.50 6,626.50
REPRESENTED BY
ISA NIB 11/3/22 9,770.50
VAT on Purchases 856.00
VAT on Sales (4,000.00)
6,626.50
Page 1 of 1 IPS SQL Ver. 2012.10 08 July 2022 15:43
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