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Registration of a Charge

Company name: ABC POLYMERS LTD
Company number: 11145586

X748XaJU

Received for Electronic Filing: 20/04/201

Details of Charge

Date of creation:  20/04/2018
Charge code: 1114 5586 0001
Persons entitled: ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED

Brief description:  ALL ASSETS OF COMPANY BY WAY OF A FIRST FIXED AND FLOATING
CHARGE. NOTE: THE COMPANY IS PRECLUDED WITHOUT THE
CONSENT IN WRITING OF ADVANTEDGE COMMERCIAL FINANCE
(NORTH) LIMITED FROM CREATING ANY FURTHER CHARGE UPON ALL
OR ANY OF THE BOOK AND OTHER DEBTS DUE TO IT RANKING EITHER
IN PRIORITY TO OR PARI PASSU WITH THIS CHARGE.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 11145586 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LEE WINTERBOTTOM

Electronically filed document for Company Number: 11145586 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11145586

Charge code: 1114 5586 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th April 2018 and created by ABC POLYMERS LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

20th April 2018 .

Given at Companies House, Cardiff on 24th April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



* ABC Polymers Limited -~~~ . )
- Company No. 11145586 ' RN
TO

_ ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED - L@

' DEBENTURE
{including Qualifying Floating Charge)



- THIS DEBENTURE is made on the. 10 day of Qt pf \\

2018 ..........
BETWEEN - .0 :
(1). - the- Company ("the Company ) described in section 1 of the Schedule attached to and formmg _
part of this debenture ("the Schedule“) and. : Co :
{2) ADVANTEDGE CUMMERC%AL FINANCE (NORTH} LIMITED (a company registered in England
: and Wales with the nurmber 08579241) whose registered office-is at 1 London Street, Reading,
" Berkshire, RG1 4PN ("the Factor" whlch expressron shall include the Factor's SUCGESSOrs and -
- assugns) . _ . .
[ MEANINGS OF EXPRESSIONS
1 _ In this debenture except where the context otherwrse reqmres
. 1'._'1 ' the followmg expressrons have the meanlngs assrgned to them beiow

“the Act”

. "Agreement”

“Charged Property” -

"Encumbrance”

- “Event of Default™

“Factor's Account” - -

“Fixed Assats”

.- "Fixed Charge
- Property"

“Floating Assets”

- "Obligations"

'~."P'roperty" '

the Ineo[vency Act 1986

"_the Factoring’ Agreement or ]nvoaoe Discotnting Agreement -
{details of which are contained in section 2 of the Schedule)

made between the Company and the Factor for the purchase of -
Debts and any agreement made in addition to vanatlon of or
substltutlon for such agreement; .

_ The assets charged pursuant to clauses 3. 1 and 3.2;

“charge, mortgage Ilen pledge or other securlty nght or
' declaratlon of trust;

- any of the events spemﬁe_d in'c[aLis.e 8.2;

all. amounts now or hereafter OWing ot becoming dug to the

Company by the Factor including any- amount retainad by the -
. Factor under any provision of the: Agreement

.'..{i) ~oall freehold ‘and leasehold land and. bui’l’di'ng's.of the

' Company both present and future including any. tand

and buildings specified in'section 3 of the Schedule, and

- alltrade fixtures and fi ttmgs and all plantand machinery
- from tlme to timig in or on any such land-or buildings;

o {ii) ol goodwﬂi and unpatd andior uncatled capltal of the
' Company, :
(i) all. stocks ehares and securmes and documents-

ewdenolng fitle to or the right to possession of any '
. property at any time deposited with the Factor- and the'
property mentroned in such doouments ' . :

(iv}- : 'ail mtellectual property now owned or at any tlme'
hereafter to be owried by the Company; -

" such of the Propeny as shall forthe fime being - - :
-be subject to the fixed charge created by clause 3.1 and any

gther of the Property in respect of which the ﬂoatmg charge
created by clause 3.2 shall have crystallised;

: ai! the Property other than such.of the Prt)perty' as Shelt f_or t_he '
. time being be subject tc the fixed charge created by clause 3.1;

ol m.onetery'enjd other lfabilities and obligations now or at any
- timie hereafter ovied or incred by the Company to gr in favour
--of the Factor, present or future, actual or contingent, liquidated

or unliquidated, whether or not incurred jointly. with. any other
person, whether arising in of by coniract, tort, restitufion,

- assignment gt breach of statutory duty and whether arlsmg under

the Agreement or ethenmse

o the undertakmg and ail the property rights arid assets of the
- - Gompany, whatsoever and wheresoever, both present and



T _ future, including the Company's stock in trade and ils uncalled
------------------ capital and the proceeds of such property rights and assets; -~ -
"Specified Debt" *any Debt (purchased or purported to be purchased by the. Factor
' pursuant to the Agreemenit), of which the ownership fails to vest
absolutely and effectivély in the Factor for any reason, together
with the proceeds of such'De‘b.t and it's Related Rights;

Writing™ N any form of communication that is accessmte so that it may be
Co recorded in. a permanent form and used at any time after it has
been made {and "wntten" is to be eonstrued accordrngly)

12 the expressrdn “Debt” has the meaning assrgned toitin the Agreement and where the context
R-e] admlts |ncludes the Related Rights. pertamrng toa Debt; . :

1.3 the expressren “Related Rights" has the mean:ngs aSSIQned fo it in the Agreement but sothat -
L -for the purposses of the definition of “Related Rights", where the context so requrres references
- tor@ "Debt” inciudes references to any Other Debt; '

14 the expressren _"Schedule B1" shall mean Schedule B1 fo the Act. the expression
" "Administrator” shall have the meaning assigned to it'in paragraph 1(1) of Schedule B1 to the
Act and the expression “Receiver” shall have the meaning assigned to it section 29( i )(a) of the -
: Act (not bemg an adm:mstratwe recelver as defined in sectron 29(2) of the Act) _ '

- 1.-5' . the smgularmcludes the plural and vrce versa and any of the three genders |ncludes erther of the
o -others o _ . :
'1._6. . references to clauses and sub-clauses are references to clauses and sub-clauees respectively )

.. of this debenture; the headmgs of clauses are for convenience only and do not affect or limit the ~ -
_ meaning or extent of any c!ause _ . .

1_..7' . the meamng ‘of general words infroduced by the- word’ "gther” are not: Ilmrted by reference to any y _.
: L precedlng word.ar enumeratron mdrcatlng a partlcutar class of acts rnattere or thmgs '
1.8 .  the expressions mcludlng“_ -and Jnr:Iudes do n_et Jimit or restrlct any general words preoeding
" either of them; : o SR S o o '
19 where the Factor has a rrght or optren to do anythrng then the rlght or optaon is at |ts absolute-
dlscretlon :

110 - reference to any Act of Parllament is deemed to :nclude such Act as amended or re-enacted from .
' time to time: and any order or regulatlon made under it. . .

[

2 COVENANT TO PAY

2. The Companyshall: |
2.1 . on demand fully d|scharge by paymeiit to the Facter wtthout any deduction or set off all or any_ -

monetary I|ab|||tres |ncluded in the' Obligations; and

2;.‘2.' _duly parform all Oblrgations'cther than .monetary liabilities.

3. GHARGING PROVISIONS
3. - . _'Te secure- payment and perfonnance as provrded for in clause 2 the Company hereby charges in favour - .
_of the Factor with fuII title guarantee . o :
34 by way of fixed charge all Fixed Assets all Specrﬁed Debts and the Factor's Account
32 by way of ﬂcatrng charge (to which- paragraph 14 of Schedule Bt appiles) the Fioatmg Assete
4, THE FLOA‘;‘ING ASSETS
4, - The Company-shall be at Ilberty to sell any |tem included in the Fioatrng Assets in the: normal course of'_' '
o and for the purpose of carryingon its business {onterms not less favaurable than those usual in a business

of the rialure of that carried on by the Company) until the cryetalhsatrnn of the ﬂoatrng charge hereby
- created in respect of such item or of a[l the Floating Assets,



54 _ Unitil the full discharge of all of the Obhgatmns and thrs debenture except with the pnor wntten consent of .
: the Factor the Company shall not: _ .

5.'_1.. 1 except as prowded in. clause 4 or on the written drrechons of the Factor sell part wrth possessron' '
“of, create any encumbrance over or otherwise dispose of any of the Property nor, except as -
expressly provided for in ‘this debenture refease, exchange, compound, set off, grant trme or
|ndulgence in respect of any otthe Property, : -

512 ' entérinto any factonng ar invoice drscountlng agreement or any other agreement for the sale and . '
'purchase of debis except wrth the Factor, - : c

b2 All the pro\nsrons of the Agreement relatmg to the Debts contarned in the Agreement shall apply to all
S Specified Debts as if such provisions were set out in this debenture in full and as if the. ownership of all
such Specified Debts were vested inthe Factor in accordance with the Agreemant. All the provisions of
the Agreement relating to the rights to er ownershlp of goods mcluded in the- Related Rrghts shall apply to
any goods included.in the Property : . _

53 The Company hereby undertakes m addltron to and wrthout prejudlce o any other undertakrng glven e
elsewhere in this debenture S _ .

534 at any tlme if 50 required by the Factor (at the Company's expense. mcludrng any appllcable'
' : stamp duty) to execute such documents and do such other things as may be requisite to perfect
to the Factor title to any of the Property {other than the- Specified Debts) or to enable the Factor
- fo exercise any of its rights under this debenture including the execution of a legal mortgage of ..
: any of the freehold or leasehold land and butldmgs included in the Fixed Assets; .

532 -at alI times dunng the continuance of thts debenture 10 keep alf such |tems rncluded in the
e Property as are tangible in'a good state of repatr and proper working order; .

533 to keep all |terns |ncluded in the Property fully msured to their replacement value W|th an insurer -
: approved by the Factoer against all risks for which insurance cover is usual in & business of the
. nature of that cartied on by the Company and promptly to pay all premiums and other sums -
. payable for this purpose and if s0 required to pmduce the rece|pts for such payments to the
-Factor and . . .

534 -t hold on trust for the Factar aII the rights of the Company and any sums received under any
such palicy of insurance and i keep such surhs recelved separate from the Companys own -
- monigs and to pay them to the Factor on demand. .

54 Inthe event that the Company shall fail to pay any |nsurance 'premrom or.other sum for which provision is
made in elavse 5. 3 3 the Factor roay pay such prernrum ar sum and recover it from the Company

R At any time when the statutory power of sale or the right to appornt a Recetver is exercisable under the. _
provisians of this debenture, whether or not such powers. or right shall have baen exercrsed the beneflts .
-of all insurances relatmg to'the Property shall vest in the Fattor. _—

56 . Unt|| the charges contarned in this debenture are fully drschanged the Company shall not wrthout the prior
- written ¢onsent of the Factor éxercise any statutory or other power of granting or of agreeing to accept
surrenders of leases or _tenanmes of any or any part of any freehold or Ieasehold land -and buildings. -
- charged by clause 3.1. : :

57 The Company shall at'its OWn expernise, promptly take whatever actron the. Factor ora Recewer may
require for: . S

BT -creatlng- perfecting.or'protecting the Charged-'Property intended fo heicreated by this deed; and. - -

572 facllltatmg the reallsatron of any of the Charged Property or the exarcise of any nght power or
- discretion exercisable by the Factor or any Receiver.or any of its or h|s delegates in respect of
the Charged Property . _ _

6. OTHER ENCUMBRANCES

B A The Company hereby warrants that except as stated in section 4 of the Schedule or as hitherto disclosed
.- terthe Factor in writing it is the beneficial owrier of all items included i in the Property and that all such items
- are free from any Encumbrance and that the Company is able o give afull title guarantee in ragpect of all -
- of them. - The: Company shall not without the prior written consent of the Factor create or permit to subsrst
any Encumbrance which al’fects or may affect the Property or any part of it, .



7 The. Company hiereby 1rrevocab|y appoints the Factor and its. directors and the company secretary for the
o _time being-of the Factor and any Receiver or Admmlstrator appointed by virtue of an appomtment pursuant’
- to clause 9 or clause 11 helow jointly and each of them severally io be the attorney of the Company to .
execute in the name of the Company such deeds and documents and to do such ather things as may. be.
7 requisite to petfect fo. the Factor title to any of the Property or to enable the Factor to exercise any of its
- rights under this debenture incliding its rights to enforee payment of and collect any of the Specified Debts -
" and to realise any other of the Property and for the purpose of receiving. all monies payable under any
R polrcy of insurance referred to in ctause 5 and for compromrsmg or compoundrng any claim under |t '

8. ENFGRCEMENT
81 . Sections93and 103 of the Law of Property Act 1925 and the restnchon i eectlon 109{1) of that aot shall
' ~notapply to this debenture and upon the oceurrence of any Event of Default or at any time after it {(except
during a moratorium in relation to the Company as provided for in paragraphs 43 or 44 of Schedule B1)
~the Factor shall be entitled on demand to paymentin full of all or any part of the monetary liabilities included.
in the Obligations.and, without prejudice to the Factor's Tights under the Agreement and any other of its
. rights under this debenture: (whether or-nopt the Factor shall have exercrsed any of those rlghts) the Factor o
may exercrse any of the followmg rlghts . .

8-.1','1. to exercisg any of the Factor‘s powers of poseessron and sale of- any of the leed Charge' '
Property, N . . . :

812 1o appornt any person to be a Recerver over any of the leed Charge Property,
8.13 o appornt an Admlnrstrator of the Company, '
) 81 4 by notrce to the Company fo crysta]tlse the ﬂoatlng charge created by clauee 3 2in reepect of a!l '
o - the Floating Assets or any item’ included in them and thereby to terminate the Company's.right to
- deal with such aeeets ar |tem inthe ordinary course of busmess in accordance with the. provisions.
of clause 4. o
82  The Events of Default are as follows

_ 8.?_.1 '_ any breach of any of thé Company s oblrgatrons and undertakrngs under this debenture

. 822 the farlure of the Company to pay any monetary Ilabtllty included in the Obllgatrons when it is due
. 1o be paid; : : : :

8.25 _' _the eallrng by the- Company of any meetrng of its creditors; - _

- 824 B the- Company becomrng unahle to pay its debts W|th|n the meamng of Sectlon 123 of the Act;
8;2.5 | ‘the Ievyrng or threat of executlon or drstrees on any of the Property

.".8.2.6. : the appomtment of a Recerver of any part of- the Company”s zncome or assets

827 -the servmg or threat of a garn!shee order nisi on any debtor of the Company in relatron to any
S Judgement debt owing by the Company _ _ _

'8.'2'._'8 "~ the presentatron ofa petltron for the wmdrng up of the Co‘mpany; '

829 - in relatron fo the Company an adrmnlstratlon applrcatlon under paragraph 12'of Schedule B1 or
the appoantment of an admmretrator under paragraph 14 or paragraph 22 of Schedule B1

8210 =a proposal for a voiuntary arrangement between the Company and ifs credltors whethier pureuant '
: o the Actor otherwrse '

8241  the ceesat:on of the Companye busmess or a threat of such cessatron by the Company,
8212 a reeoluhon of the members of the Company far its wrndrng up. .

8.2.13. any- event whroh inthe oplnlon of the Factor jerardISES any: part of the securrty afforded by this
' ~ debenture; . o

8.2.94 any event {other than any event ment|oned in: thrs clause) which gives the Factoer the nght to gwe
" notice for immediate termination of the Agreement in-accordance with the terms thereof whether
' or not the Factor shall have exercised . any such right. : :



8.3 - Without prejudice 1o the rights of the Factor contained in clause 8.1 the floating charge created by clause
- 3.2 shall crystallise automatically, without the requirement for any notice or other act by the Factor in
: respect of any rtem charged by such charge in the event

_8 3 1 that the Company creates (or atternpts to create) any Encumbranoe over the : Ch_ar'ged :
" . Property wrthout the prior written consent of the Faclor; o

8.3_;2 that ‘any - third party levies any distress, executlon attachment or other legal - process
" against such Charged Property or o . .

-_.8 3.3 ~oan Admrmstrator is appomted in respect of the Company

S84 lnthe event that the ﬂoatrng charge created by clause 3.2 shall have crystalhsed as to part only of the
' Floating Assets the Company shall be at liberty to deal with the remainder of the Floatirig. Assets in
aceordance with the provisions of clause 4 without prejudice to the rights of the Factor pursuant to clause

8 1 rn refation to such remainder of the Floatmg Agsets.

-85 Upon the appoeintment of an Admlnlstrator to the Company by any means every Receiver appornted under
this debeénture shall vacate offi ice- . . :

9. '-ﬂPPOINTMEhET P{}WERS AND AG%ENCY OF RECEIVERS AND INDEMNITY '

ed The power of appointinig a Receiver under this debenture may be exercised ifi writing under the hand of -
' " any Director or the Company Sécretary for the time being of the Factor or of any person authorised in -
- writing by any of them. The Factor may in like manner remove any such Receiver so appoirited and {in
the case of the ramoval or the vacation of office or the death of any such Recelver) appornt another person
or persons in the place of such Recerver

92 _' Every receiver so appomted shall heve the power

' 9..2;1 o take possessron of to enforce payment of and to collect or to realrse ahy of the Charged'.
- Property in respect of which he shall have been appointed or any part thereof in such’ manner
and upon such terms as he. shall in hig absolute drscret|on decide;

. 922 to make any arrangement ar compromrse ashe may consider- reqursrte on behaif of the Company
.- -with any other person in respect of any: such Charged Property; :

_ 9;2;3 - without any of the restnctrons Imposed by the Law of Property Act 1925 o sell and asagn any of
: -such Charged Property on. such terms and to such persons as he may consider expedient; - '

9.2.4 to exercise all the powers prowded for in the Law of Property Act 1925 as lf the Recerver hacl
S been duly appointed under such Act; . :

‘925 ot appolnt sollcrtor S managers and agents for any- of the above purposes on such terms and for
: _ such penods as the Recelver shall think ﬁt . _ :

. 926 - for any of. the purposes h-ereby _auth.orised to b‘o‘rrow-f.rorn- avy bank or other person en the sec'urity' E
' . of any of such Charged Property an such terms as the Receiver shall consider expedient _
" including (if the Factor shall'so consent) terms by wh|ch such secunty shall rank in pr|or|ty to- thrs
_charge;

'9.2.?. Cto carry out and enforce performance of any contract (or any part of it). glvmg rise to any Speclf ied
Debf; _ .

928, to give effective receipts for all monies and other assets which may come: into the Recervers :
: _hands in the exercise of any power hereby conferred upan him which receipts shall exonarate’
any person paying or handihg over such rnoniés or assets from all liability to see to the appllcatron-
_ thereot orto’ enqwre as to the propnety orregularity of the Receavers apporntment

929 - fo do all such other acts or thmgs which the Receiver may considerio be |ncldenta| or conducwe '
- to-any other purposes authonsed heteby and which he 1 may lawfully do as-agent for the Company :

93 lf two or more lndlvrduals shalf hold oﬁ‘ ce as Recerver of the same |tem lncluded in the Property by virtue
of an appointment unider this debenture such :ndlvrduals shall have the right to exercrse alt or any of their
powers severally as well as jointly. :

9.4 _ Every Receiver appomted under thiS debenture shall at all times be the agent of the Company and the
- Company shall alone be responsible for all acts defaults and omissions of such Receiver and for the -
. -paymienit of all his remuneration; costs aid expenses The Fagtor shall be: under no liability. to any sueh -
“Receiver for his remungration, costs expenses or in'any other way whatsoever : .



8.5 ' Neither the Facfor not any Receiver appointed under this debenture shall be liable 16 acéount &s
© - mortgages in possession in respect of all or any of the Property nior shall any of them be liabie forlessen. - -+ -
realisation or for any neglect or default of any nature in connection with the Propertyfor which a morigagee
-in possessmn may be Iiable as suchi o _

96 - The Cornpany hereby undertakes to indemnify and hold han'nless any Receiver ‘appointed under this
“debenture againstall actions, claims, expenses, costs and liabilities which may at ariy time and in any way. .-
may. be ingurred by him or by any person, for whose debt or default he may be answerable, in respect of
* - anything done in the exercise or purported exercise of his powers in connection with this debenture. _

10. - APPLICATION OF PROCEEDS BY RECEIVER OR ADMINISTRATOR

10 All monies received by any Receiver or Administrator appointed under this debenture shall be app'lied_' s
{subject to the claims of any creditor havmg pnonty to thls debenture} for the fol]owrng purposes in the
fol[owmg order . . _ o . '

' - 10.']. _' 'ln payment of aII cosis charges and expenses of and in relatron to his apporntment and the '
exercise of| his powers and ofany other expenses properly cllscharged by hlm

' 10.2 s |n payment of hIS remuneratlon as agreed between him and the person who appolnted htm
103 in. payment of any costs relatmg to the realrsatron of any property L

© 104 in or 6n-account of the discharge of the’ Oblrgatlons lncludlng any mterest for whlch prowsron is
o - made in this debenture; and . .

_ 10_5- in payment of any surplus to the Company
B E APPOINTMEN’I’ PUWERS AND DUTIES OF AN ADMINISTRATOR

11.1° - Upon or at any time after the occurrence of any Event of Default (in addrtlon to and wﬂhout pre]udlce o
o the provrsrons of clauses 8 and 9) or il so requested by the Company by writtert notice’ at any fime, the
" Factor may, in accordarnce with the provisions of paragraphs 14 to 18 inclusive of Schedule B1, appoint
~any person who is-qualified to act as an msolyency practltroner in relation to the Company as Admrnlstrator

of the Company . R . :

1.2 ' Every Admlmstrator appeinted under clause 11: ‘i shall have the status and all the powers and duties of an
: -administrator for which provision is madg in’ Schedule B1. The Factor shall be under no habrlrty to any
- such Admmlstrator for hIS remuneratron costs, expenses orin any ‘other way whatsoever .

- 1 1.'3' . The functlons of every Adm[nlstrator appornted under clause 1. 1 rncludlng the d:stnbutlon of all monles
o feceived by him, shall be as provided in paragraphs 5910 73 rncluswe of Schedu]e B1.

11.4 The power ofappomtmg an Administrator under this debentire may be exercnsed iny writing underthe hand

~ of any Director or the Company Secretary for the time being of the Factor or of any person authorised in

. writing by any of them. - In the case of the vacation of office or the death of any such Administrator the-
Faotor may in hke manner appomt another person 50 qualified in the place of such Administrator,

12, -CGSTS EXPENSES AND INTEREST AND DETERMINATION OF CGMPANY‘S LIAB?LITY

12.1 . All expenses charges and costs of any nature whatsoever incurred by the Factor in connection with the
© - preparation or erfforcement of this. debeniture or in the exercise of any powers or right conferred on the-
‘Factor hereby shall be payable by the Company ona fuII mdernnlty basisand. any amount so payabie shait
. be included rn the. Obhgetlons L

122 - If the Company shall fait to pay any monetary llabllrty |noluded in the Obllgatrons when demanded the
. Company shall pay interest thereon calculated at a rate equwalent to the discount charge in force at the
relevant time pursuant to the: Agreement. Such interest shall be payable and compounded monthly and .
shall accrue dally, after as well as before any }udgement from the date. when such liability is due until
payment in full. -

'12,3_. A wnlten cértificate from the Factor of the amount of the monetary Irabllmes included in the Obllgattons
T {including details of the relevant calculation thereof) at any time shall be conctuswe evidence (save for
.manlfest error) in any proceedlnga agamst the Company
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The Company shall keep proper hooks and records of account and shall make true and corplete entnes' :
. in‘them of all transactlons refating to any of the Companys business and the Property. ' : '

'.Any duly authorised official -of the Factor and -any Recelver appoirited by the Factor and any persen '
authorised by ‘such Receiver shall have the right at any time to enter upor any premises at which the _
Company cartfes on business and. upon any other premises in which any part or all of the Property is

s:tuated or for the tlme being kept-or stored for any of the fellew:ng purpeses

_ 13 2 1. gamlng access to-or mspectmg oFr, follewmg any Event of Default (except du nng a moratonum in

relation to the Company as provided for in paragraphs 42 or 44 of Schedule B1), taking
possession of any of the Company's accoiints books ledgers computer data and other records
and documents lncluded in.the Fixed Charge Property - S

1'3_2.'2__ takrng copies of any of such accounts books Iedgers data recerds and documents at the

Company s expense

1323 -mspectmg andfor, after any Event of Defau]t tak{ng possessmn of any ‘of the F|xed Charge

Froperty

prowded that the axercise of such right befere an Event of Default shall be subject te entry berng made
durlng the Companys normal business hours and on reasonable notree . : :

The Company shall supply to the Factor, at the Companys ‘expense, any mfermatlon relatlng to the
Com pany's business as the Factur may requrre _ . .

THE FACToe's .Anerrtoum-. RIGHTS

" The. grant by the Factor to the Company. or ta. any other person; including any person for whose liability -
. the Company is surely, of any time Gr indulgence or the aking by the Factor with the Company or any
. such person of any arrangement composition-or agreement not to sue shall nat dlscharge nar in-any way
affect any of the Factore rlghts under this debenture. :

: The Factor miay abstain from perfectlng or anGl'CIl'lg any seciirities, guarantees or Other rtghts whtch it
“may now or at any time have fram or against the Company or any other person and may substrtute

retease alter or deal with.the same’ in any way thhout affectmg its: rrghts under thls debenture

If the Factor receives of is deemed to have rece:ved notice of ari Encumbrance which affects any of the:
- Property and which is created subseguent to the date of this debenture then the Factor may open a new
. accotnt with the Company.. If the Factor does not at the time of such nofice or deemed notice openanew .. -
- acecount then. the Factor will be treated as having opened & new account at that time.  Any payments.

received by the Factor from-the Gompany subsequent to the time of that notice or deemed notice will be

" credited or treated as having been credited to a new account, Consequently. no such payment will operate

to reduce any of the Obligations secured by this debenture until such time as the Factor is satlsﬁed as to
the pnorrty of th|s debenture aver such subsequent Encuimbrance. . .

. Any dlscharge given by the Factor to the Cempany in raspect: of this debenture orof any of the Obligations
shall be deemed to be void and of no effect if any securify taken from or payment rnade by the Company

or ‘any other person, which had -been taken _|nto account by the Factor in giving that discharge, is

. _subsequently avoided or reduced by or in pursuance of any provision of law or of any determination of a™
" court or tribunal of competent authority. The paper on which this debenture is wntten shall remain the'

property of the Factor nohmthstandlng any such dlscharge

'The Factor may appty all payments recewed |n respect of the Obhgatlons in reduction of the any part of :
_the Obl|gat|0ns as it thinks f|t Any such appropnatton shaH DVEl'l‘tde any appropriation by the: Cempany

Al monies rec:ewed recoveréd or realrsed by the Factor under orin oonnectlon with this deed may at the

“diseretion of the Factor he credited to a separate interest-bearing suspense account for so lohg as.the -

Factor determines (with interest accruing théreon at such rate, if any, as the Factor may determine for tha

accournt of the Cempany} without the Factor having any obhgatton to apply stich monies or any pan thereof -
inor towards the discharge of the Obligations. . .

- comemA'neN OF ACCOUNTS AND SET OFF

The Facfor may at any time without notlee or other formalrty comblne any two or more accounts held by it _' ’
in the hame of the Company. . . _

The Fagtor may {but shall not be obliged to) set off any Obligations (contingent or oth‘entise)'a'gainst any.
ohligation owed by the Factor to the Company (wh|ch shall |nclude any balance dug to the Company in.
- the Factor‘s Account) . o '



16. P NQTICES Y

16.  Any notice or demand required of parmitted to be served or made by the Factor shall be validly served or
o made if handed to any officer of the Company or if sent by first class post or delivered to the registered
.. -office of the Company or to.its address stated in section 1 .of the Schediie or its address last known to the -
-Factor or to any address at which the Company carries on business or if transmitted by facsimile or e-mail
to the facsimile number or e-mail address (as the case may bej of the Company as made known by the
‘Cormpany to the Factor at any time. - Notices and demands served personally shall take: effect upon such -
. service and notices and demands sent by post shall be conclusweiy deemed to have been received within _
- seventy-two hours of the time of postmg and notices and demands ransmitted by facsimile or g-mail shall =~
he effective upon transmlssmn . . .

17. . INTERPRETATIOI‘«E AND GENERAL PﬂOViSIONS o

474 The security created by this debenture shall be additional fo and not in substitution for any other security
- created orwhich may hereafter be created in respect of the Obligations and it shall be a continuing security
- and it shall not be considered to be safisfied in whole or in palt by any |ntermed|ate payment by the-
~Company. : . -

7.2 This deed shall be const’rued and take effect according to English law and the Company her‘eby'suhmits
: *to the non-exclusive jurisdiction of the English Courts. If any provision of this debenture shall ba held to
. beinvalid or uhenforceable no other prowsmn of it shall be affected and all such o{her pravisions shall . -
rernain in full force and effect . o

17.3 . Kanyof the prowsmns of thls debenture conflict with any pmwsmns of the Agreement the prowsmns of' N
©o o the Agregment will preven ' _ .

174 Where this deed is handed undated to the Factor itis done s0 on the basns that it shall not be treated as

' " being created until dated by the Factor. The Company hereby duthorises the Factor as. agent for the
Company to date this Deed at- any time after it is handed over, Upon such. datlng this. deed shalt be"
deemed to be dellvered .

175 This deed may be executed in any number of counterparts and this has the same: effect if the signatures .
" on the counterparts were an asingle copy of this Deed . .
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"1 The Company _
' .ABC Polymers leited a cornpany reglstered in England and Wales with the number af 1 1 145586
2 The Agreement : (:\ - \ S . |
. The Agreement dated ')_Db" Pl 2018
3. Land and Builtﬁn'gs ’ ' .
' 4 Encumbrances Affecting the Property

N WITNESS WHEREOF these presents h:ave been duly executed as d Deed by the Company and have been
sngned on behalf of the Factor by an ofﬁc:al duly authorised so to do on the’ day and year stated above :

COMPANY
- . Signed and delivered as a Deed on behalf of
- ABC Polymers Limited. o
by o

inthe presence of:= p WM/'
{Signature of witness) .

(LR

Director '_ :

.............................................

(N-éme of WitneSS)

' '(Address of wntness)

e awmm

(Occupatmn of w:tness) &Q‘ ..........................

THE FACTOR. - S
Signed and delivered as a Deed on behalfof
_ Advantedge Commerc:lal Flnance (Nonh) lerted )
- By . ) Y

S~ Authorised Signatory -

inthe presence of: -
- {Sighature of witness)

(Namé -cf'witne'ss) B

(Address of w;tness)

" Voncheshl Mese

B (Occupatlon of wntness) NQUD b‘»’) jﬁﬁffexew%fw
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