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Registration of a Charge

Company name: BIKEPARK HOLDINGS LIMITED
Company number: 10998024

X6WV9sD6

Received for Electronic Filing: 03/01/2018

Details of Charge

Date of creation:  21/12/2017
Charge code: 1099 8024 0003
Persons entitled: THE WELSH MINISTERS
Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Electronically filed document for Company Number: 10998024 Page 1




Certified by: LOWRI GWYN

Electronically filed document for Company Number: 10998024 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10998024

Charge code: 1099 8024 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st December 2017 and created by BIKEPARK HOLDINGS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 3rd January 2018 .

Given at Companies House, Cardiff on 5th January 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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4. INTERPRETATION '

11 Definitions
In this Desd:

. "‘Agreament for- Lﬁ&se*“ maar;s the agreement fi:sr igasa reiating tu ma Presmises dat:eé 7 '-
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_ __“Charga& i’mpar!:y" means the as ts_m’ &
= are expmsseﬁ ta im th& szﬁz}ec:t uf a _y Eem: :
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: ::i;fi;;:l o ::i.lnfess, expmssiy.;pmvidaé ta} %:ha canf:ran; En th?s ﬂe@d._- a ﬁefsan wha is Rﬁt a

. nf th 5 E.!aed

142 - Notw thstand Ing any terfrof. thfs {}eed i:f‘se mnmnt of any pﬁ;‘%n wha Isnota

party. to this__ eed Is not rae;galreri to rs—:gcind or vary thi& E}a dat amj tfimm

1.4.3 Any Reteiver oF Da’[agata may, zsasizjez:t i;a this {Zfause :*4_ Thfrd arty ﬁgﬁtg) _
~dnd the Third Parties. Act; r&y m‘t ar&y C}aﬁﬁa :af this Beﬂd whzaﬁ exprassly
mnf&z’s rlghts m‘z ii: '

oz __mvgmm TOPAY

wr%:h the M sters to

'..Ear:h tharg;ag ag i’.)l‘iﬂf:igai dabtor and not jugt as sural
mz &d fm* irs fhe Finance

pay o discharge ‘the Secured Obtigat ons - n the manﬁﬂ
ﬁawn’cmt’s . _

5. GRANTOFSECURITY
B _:ﬁéartgage _

'-.Each Qﬁargar chargeg by wav s"zf ftrst iegai mmtgage

e _'3,-;1;3 all itﬁ Reai '_P*mpiaf%y é&scﬂbe{i ﬁf.}pﬂsﬁiﬁ Ii:s name in F*art I af ﬁchedu%e 2 {ﬂetafls-‘
pE i m‘ Charged m;zeré;sf}, and .. _

: _'-exctuﬁEﬁg stm:k in 'izrade %a the exteﬁt rmt utharwisa effe{:t sfety mtsrtgaged nr-
L sﬁargﬂcf unﬁﬂr t%zfs I}e&d

¥

its Spﬁ&fﬁ;zﬁ 3' r&g,

r.' ._',-iks Xﬁvmtme&ts {ﬁﬁh& _E'gars iﬁs Saee:ified Shares chm'ged umier Eiaussz 3 2 4}

- 33& a H Ets Eeﬁi{ E?E%;i's ta i‘he &xteﬁt ﬁnt eff&c‘eiveiy assigned s.méer Ciause 3 3
C : .{ﬁsﬁignmant), '

B all s Iﬁt&iiﬁcﬁuat F p&rt:y, tﬁ tha ax!:& t ms affai:tivey assigﬂmi under
g -:C%ause '3_ {ﬁgsfgnmem),

528 - allts gaadwﬂi and uncaiied e:ap tai;

' 329 L ii rights, ﬁanaﬁi:s and Interests: Under aan?'; agraamaﬁt i:ﬁ W f:?z i ar_bf that
o 'ig ot an ﬁ;sstgnezi ‘Asgiet and any agresment. tﬂ;.uader ar t& wh?ch ‘has ar‘zy
) fghts i}y v mm af the Thii'd ?arﬂm Act

R -5 1 0 to tha extent tﬁa?s any Aﬁﬁtgﬁaﬂ Aﬁs&ii is iﬁcapab&‘-: ?nr aﬁy Feason of bsﬁng
: assigned or Js- not effectively assigned ‘in each case uﬂéer ﬁtause:ﬁ 3

{Assignmient), each Ass gneﬁ Aeset: and
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i&ssignment

Each Ci’iargar assigns: hy way af securﬁ:y

331 all it accwnts mamtafned 'with any’ hzmk, firanicial irzstlmtian oF othﬁr persoii
S z:!ur}iﬂg all moaias (inc: ssd ng ﬁi:aregt} at any tHime .

(other than the Ministers)
- standing to-the credit of such az:ce:sunt

337 ai! its ﬁther insamnces, inaluding am; ﬁsteﬂ En Sc%aeduie 2 {Q&raffs af Cf?a;gea'_ o

o _-53:*038#}'};
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e 3 5 1. : :f'ega”'dies :'ﬁf the datﬁ on W __a: _

. .3_';?5;’2' ) '-notw ths?:anﬁ ﬂg any ?ntarmadim:e payie

1 _z‘ea%eé er the present ami Fuitiire.
E}{t&ﬂt af its rights titta amf interesi; i

-:3,5-;3 ks {:reate:d wth fulE ke guarantee Ir's amorffaz‘ace wéth tha E.aw ﬁf ?mperty'._. o

_{?VI Sf:EE aneeus va smns}-ﬁct i§394

'The Secuﬁty crﬁatexf bs; this Daad Es mnfz ns.a}ng set:urity fer Ehe ;naymemt and dis::harge af‘ '

the Secured ﬁbiigaﬁinm The _prwtsiz:ms of &hs Beeci wlfi a;};}i _ at aii lmeg

'“n ' of t%*;e Se%:tireﬁ Qbﬁgaﬁans wera mmrred* :

ni czr dis;:harga, and

363 . lnres spect of the full amount of the Secured Obligations &t the relevant time

ceven i he amount of the Seciire -Qbiig&ﬁmﬁs ha _-prev{aﬁsigr been’ fess than -
that amount or hacE besn nil-at aﬁy Hrie. ' e . '

' Indagteﬁdant $&cunﬁy

idition to and is not Tn any way prejur.iiced by
bsaqaan%:y held: %sy the Ministers,  No prior

' rSecurity i‘séitt by 'i:{rm Minlsters: r.wer'iciée whrﬁf—z ar amf ;}art of i:hf: Charg&cf Property will
_ marga with the Securit:y créated by this Deed, A :
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' 4.1.4 that f:harger shaii

' mmmnsxm mﬁ me*z G‘-nmass

Chargars Fir;ating f:hargta Assats

| _';'S.,ZQZE.'_ A f!maﬁng »:harge cz‘aated by aﬁy Chargﬂ: u‘ ;

"&ialiﬂtty of éata‘iis nf ﬂharge.ﬂ Pmpartg

: Thﬂ fact that: incorract m* Encam;siete fieta s :ef any. Chargez;i Prﬂ;}erty are nciucied oF o
inserted In any Sﬁheﬁuie% willnot: affee:i: the validity or enfarceabi ity -of the. gacurtty '
. .created by this i}aed _ R .

i ';:itEt fe: f,:;‘ ini:ems af a ﬁhaz’gm ini ﬁm:iar cr i:a an agr&ement t:annat be charged
or az;slgne:ﬁ withaut th& tﬁnsent af any p&rsan ST S o

TS B SR i:hat i:hargm* shaﬁ iﬁf"cmptly z’mt fy the m;mst&m 5F that fact:

the: tﬁrms of that agre&meerti:

B 413 whiite the agre&maﬁt itse¥f cannai: be assignad' or z:harged ‘this Desd wil
: nay recelve,. m‘_haa fet:e ived, ‘under -

. gecure all amounts which that Chargor ma
s __:that agmemeni: i}ut axa!ude: i:he agraemant ftsaif* and

' "'cf the date of this Deed -(e}r the date of the agraament, if iat:ar),
' ; e f person fnr Eﬁe requir&ci censent

#i2 this geaﬁ wii! see:ure that agraament to i-%za maximu ¥ ext:ent perm sgié:zia tinder o

a8 mmn as prat:t icable and i any. e@an*; w thln 3.8 ﬂaainesg E}ays s

i reievaat p&rsén and keiep thﬁ M ﬁ’f&tﬁam {nfﬁmzérﬁ t}f pwgr&ss af‘ |
e ﬂ:s negmiﬁatiam with i:hai; pemﬂrn, o
4143 ;:rmmpty ﬁﬁtﬁ‘y tﬁe Minfstef*s upzm ssuﬁh mnsent : "ﬁg_fgraiy'iféd.-.§:i" )
: R refusezif and : 2 T
_ 4144 - upon recefpt c:i‘ %he reievanﬁ consent, e:xecute suc:h cim:uments -

anid take such action ais the Mi
.-_charga_ or assign fts: it
;5&& .az:i:arym e N

nisters. may réquire in’ order to.

camzersian hy i"iﬂt!c& -

TP&@ Ministars mayg hy nat{{:e tt; A 'ﬂhargar, z:r\;staiiise am:i_-

created by that Chargor under

511 an Ev__' tmf i.:!efauii:acz::_ : wh ?iiﬁ carmnuing; R

512 the Ministers bacomes aware of any iﬁtentian"""":"“:':""'“ al 't ap
: scelver; admini&imtﬁr of aﬁh&r smiiar .

Hauidator, - Adrministrative” recelver,

' 'afﬁcer n r"_ __;}'ar:t of that Chargmr s:a i yfnf H:s assets,._ar e

EAE "__.;i:he i sters cons] iders that ai‘%‘;f._--'."aatin' '3*&%?&??8:'&95@* is 13’ éangar of being
S selzed, or sold under any egai-; pmcass; or 5u¢:h a&setﬁ are otherwlse I -

: -Jszopardy, o T

Antmmatﬁ: mmfsersinn

_ jar this Deed will aiit{iméﬁcaﬁy
' ':crystamm and convert into fixed charges over the relevant Floating Charge

that: agreament En a mamer- R

rt ﬁ‘re' 'ﬂéaﬁﬁg”cha_rfgﬁi_{ 3
5 Deezf iﬁt@ =Y ﬂxed cf_'___rgr:: over an*g or a&i of -that

" Assets if a liqutdator, admini strative recelver, receiver, admilnistrator or other

similar officer Is appointed in. ms;pmt of that Chargor of any of its, aﬁsets
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S s22 Ne fiuatfﬂg charg:
' . geonvert into & fixed charge ‘solely by reason. of & moratorium being obtained

under section: 1A or Schedule AL of the Insoivency Act {Gf' anythiﬁg bei g ﬂfmer S

éth :a View. t;} nbtaiﬁing a maratfarium}

. Gl "ﬂegaﬁm yiﬁﬂga anﬂ restr%::i:iﬁu cm ﬁaaliﬁg

E;i-‘;{' '. ﬂﬁ Charg&r may create or. géerm it: io: sut&sist any’ Security wer any of 3‘{3 assets o B

o :withm.ﬁ: the ;armr writmﬂ cansent af the Mﬂisters e

612 Nfz’x r:hargar may

e sﬁ%t tran&fer or au?:h' Fvise

"6121 .
: - “-wharahy they are or may h :

Cosgag :"_'gefi';: ttf&-:ﬁtsfﬁf or- é___{ 3 ed spose 'f":_-é W -_éf_;f‘i%ﬁi."-r'ei‘:éﬁréﬁ{ejs:ja'ﬁ'
B "'recwm& E:arms_' : S ﬁ':- LT

EL23 antér inta any arraregement umﬁar w?zlch mczr;ay or the benefit of
St g bapk or other account may be appt!eﬁ, sat»eff ‘or mad& stibject

to. & cemiazﬁai:isn m‘ amﬂuﬁ&s, ar - _ . .
B4 '-entm intﬁ any e:ther ;zrefemnﬂai a:‘rarzgament ha‘s_ag a similar

. -undar C!auaa 3 3 :E, b? senaﬁng é ﬁaﬁm #ahamntﬁéii‘y in the fnrm c}f

i :.E éu a5 {N{:}Efmg} m the case taf af}? acﬁea:}t i
_;_.;:he Min%st:am hias Eﬁf& sfgnmg rightss ﬁmf

622 L ';eaz:h af its: Insuram:es E:ﬁg sendfng & nai:ica suhstam: ai!sf in the farm of Pai"i: e

of Schedule 3 {Nﬂtl‘{:@g} to the relevant insurer, on the date of this Deed: (for

#hy Instrance existing on the date of this’ E)éed) and on the date of entry into -
any other Iﬂsurames { i i:he cas& nf any Insurances aﬁt&r&d into“after the date

of this Deed); ané

o ﬁzs ' ea::h ggezziﬁed Contract, by mnd ing & Piéﬁﬁiﬁff auf:xstantiaiiy iii the form of Part: W

of Schedule 3 (Notices) to ﬁach muﬁterpaﬁg o that S;:xmiﬁaﬂ {:gntract, on the.
' datea af Ehi& Erﬁeti ' o _ o _

6.3 '_ ) ' Aaknewiadgamsmt af nﬂi‘ine ﬁf‘ &&mmy

' 'craatﬂﬂ umsar tﬁig t‘.’zeazf wﬁ aui:{smati;:aiiy ::rystai iSednd SRR

e arrangement or ransa{:tim Es _antared into.
clal: ndebt&dnasa ar tsf ﬁnaﬁcing i:hez'

s
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) .farm attachaci 0 sm:h ﬁat

- 6452 _a’fﬁx 4] and: mainta e on sm:h' if

682 . Sibject to Clause

o Eaz:h ﬁhargar_sﬁail_ us& an r&assmab!& amie& tsrs__f:{} pmcurﬂhat t%i‘iﬁ:h nitice sarved by it

: rge or: assfgﬂmeni“} is atkncwiédged hy the recipiant n the

834 the tase ef“' any ngttca served {m'i:hez datﬁ 'sf s:hm i}ﬂﬂﬁi n:m o haﬁ:m the

Closing E}ate; and

632 in the case of aii ather nmtiz:es, i:h n: 5 Busmew Days af servi::e czf tha notice,

_.'t:harged Prapartg:] _—

'Eacb Chargor shall, pmmptiy;u;}an"ras;uest.by i:im Ministﬁm at any tirma

64 1 _dﬂpﬁﬂik witﬁ thsa Mnist&rﬁ aﬁi dncum&nt_
- Cowihership t&gether ‘with such . deeds; ‘certificates and ;iommants gk the

-:'_Ntnism&s_may mquire, miatlng ta its rged Pmperty, -

of tit[& OF ath&t‘ ev;ﬁes‘:{:ﬁ of -

y 5 plan a::h nerv,, ﬁxturegf fittingﬁ; veh cles
-or'other equipment as the. Ministers may require a clearly legible identification

"'pfate stating that: the asset has been ﬁ?}argeé o the Mirid sirersg Tna form

. acce;xtaﬁ tothe Mlnistars, and

'“No dispasittaﬁ o .'the ;’egistered astata b‘g tha ;zmprietor' of ‘the: r&gistered : _
. .estate is to be registarati without a written consent signed by the } proprietorfor. -
B_.__&TURE} in favour: ef."

: .Ezhe fime: be?t_‘_t_g of- _i_*he r:harge dated {i}ﬂs’?ﬁ QF D

iy ‘action which may adversely
or preju‘dice the interesta of

epts,

'w

e 'mem‘s h&fng aiterad or éﬁuf:ad oF

o _any af its Investments

'mntﬁ:uiﬁg, each Chargéf may:

‘Finance Document, or result In'the rights

B ‘Mirilsters : "ﬁzs er permim ficiinats -
“another | ;mrssﬁ f:ﬁ ﬁnjﬁy or axemisz—z any os‘ ii:s rights in rsiatian o

ﬁvesi’meﬂm} amd gmv ﬁﬁd i;i*&at m:» Ewant t:f Defaultis

L6zl Ferive aiid rebai at! dividanis ot _m:mr inqﬁfﬁé pald or pavabile

g respm:t of its: inv&atmﬁﬁta, angd

” & é ;’é 2 _' f axerr: se aii wmng am:i ca!;her rghi:s attachlng tcr its Imfestments, N

. -pmvidad that 1t daas 50 f&r a purpusa nat incansistant with any Fihatice

‘Poeurment.
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6.6.4 "ﬁ‘ié fvimigi:ers ey At e |
Investrients created. by this Deed, On reqﬂast -each Chargor shall execute. N

: 'x:z?:ei!es:tnal Pm;:efty
_'-Pmmpt y faifawiug tfm raques{: mf th& Mir;

s made 1h-each relevant public registe
- of: tfﬁs f}eed-and the Y&S?S!’iﬁﬁﬁﬁs irﬁ;ms

__ﬁ.g,z : ﬁaxﬁ ﬁﬁ&s‘gar ahaii

B _'6,*5,-3 ) Whﬁe ar‘fg Eveitof Defauit is mnﬁnﬁiag, ear:h iﬁhargﬁr shalt

L 6 5 3 i ' -;'ha Id aﬁy_ ::d_vider;ds ar athez' incgme rac:esved in res;ae;ct of the
: Investrments on. trust: for ‘the. Miz’s?si:em and. pay. such-amounts
infoa saparat& as:ceuﬁf: c;r chemisa as %:he Miniﬁ&em may. dirat:%:, :

. 3:3::5 - SR i _ :

'%ima, gzarfac:t' thﬁ Seaurity OVEF . any of i:hi—;‘

E __-any raievant-tfn«stmmems csf transfer am:i will aracufa tha?: tha’g are immedfateiy

BBE e When any of '?ﬁ‘#’gi:ﬁ'ﬁéreé[_;izg -tb_a--ha'ma' of the

. ﬁfnisier_ ! ﬁ:ﬂ m}mtnea

'wh I ma F’:’vent f.a? Eafauit Is mnﬁmxiﬂg, %:hﬁ Mfﬁistam shail
‘mccolnt b the relevant’ ﬂhargr; for any di vidends ‘or ather
© income received in respect of the Investments and, subjact to -
Clause 6.6.1 {Investmentsy, shall: éxércise ail. \fattng and other:
© -iHohts attaching to ‘the raieszant Envestman ;
ack; ji :

' i‘ie same i at:wraiaﬁae_ L

ané axercise m' refrain.

prem;zty take an pumue aEE aci: fm nemssaw tcs reaever mr Back Deht Whnci -
Cdstnot pald: wi‘xaﬂ _due in aemrdans:e, ¥ ap{;i a:aiaia, ith-..a_;;y_ instructions from:
: jihe M nfstﬁm, " _ ; ; S

' *&.'}*,53;; - ' na!: agre& ta wa‘i% of satt%a aﬁy' Ev;mk Daht f"i}i" E&ss than par vaiiia, athgr ti}ats

i:h %:ha pr fas* writl:en cmnﬁent {

i_ﬁt"émi sach iﬁi‘iﬁ%ﬁ'&r shall ;jr'ﬁtzufaa Fhat an iitry
its Iﬂtﬁitecmai ?mpﬂrsy E:a remrﬂ thie eRlstence
hy ' : -

' Speﬂifiaﬁ-ﬂoﬂt!‘aﬁts

3 _such {:E*sargsr o
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- the  dus  performante- of the obligations: of the rélevant

S caﬂnterparties} m‘;aier eac:%‘s i}f ts Sp&ciﬁae:f ﬁontr&z:ts iniadiligent
HhiE amﬂ time}y‘f maﬁms} g .

76,812 frmt maka'ﬂr agree to 'make':any amamimﬁnts or mnﬁ?ﬁtatmag to,

- norwaive ‘any -of its rights under; nor &xerﬁése any' right t&
T _temmnate an‘g m“‘ its Speﬁﬁe antraci:s aﬂd :

;6},_9_4:&':5" B ;pmmpﬂy infarm i:?sez M §5§fﬁf‘$ of any ¢
et Elﬁ{:h ef its S;}eciﬁeti i:{mtrar:ts

"ﬁ"_;i{i;.?ét' o faz:fﬁtate the rea' : aﬁaﬁ :}f the -essets hiﬂh aff@ m‘ :ana fnt&nﬁmﬁ ta be§ tﬁe.

B _suiz;m:i: of tim S&curaty sreated by this i)aad

(5 ?nwar m mmady' _'

dF arsy Cf}argar f&ii to mmpiy wﬁ:h any s::f%

ol el

Gﬁargar nar i:f:: taka any aat&:m w%a’ich ii: may Eze : ntttiagi to i:ai{a ﬁﬁéﬁ:i& 5 Deed,

.1z Fawer af atmmw

- mz 1 -Aa: sa::urltgz far thﬁ ;::ef‘f" an o af ?T:H f}bi gath:x

B fzach tfﬁ aga‘m ta bes i:s af:tamw, with fui[ Dﬂ*ﬁiﬁi‘ i}f szji':fst mi:ixm,,

'-ﬁ,f;,_'ﬁ.':%_i o _’I’he atmmey rrsa*g* i the s‘;am T the r&ievant ﬁﬁargnr ane{ cm its bei';aif am:! at
s expense, do anything ‘which that Chargor is obliged to do nider any Finance
Document b whith It s 5 pari:y but has falled to do or which the Ministers,

" Recalver or Eﬁeiegate riiay In: thelr ‘absolute discre __censidar ippropriste in

connection with the &x&m{sﬁ of any of their gl _!.;s; powers, duthotities or

) ﬁiﬁamﬁmg i felation to- the Ci’sargged Property “under or otherwise fc;r the

psjr;:rases of any ?inamﬁ aacumersi:, of-any law or mguiat}t}n

. Cﬁ!{ Hﬁi’&i‘&z&.‘ﬂﬁﬁ e

iia tm_aji_'giisﬁgﬁés relating to

s under this: maed or- for f:he-‘ _
-ﬁf f:hfa M n?st:ers ;am\fid&ri i:y or

_ -megatlans unﬁe ' his %&d; the Minist&rs {or

s nomines) may: €at the {:hargers expense) take stch action a5 'Is necessary to pr{;m:;t'
any assels agalnst the consequerices of such’ Chargor's m}nﬂmmp?}am:e and. ko ensure

- compliatice with stch obl lgations, The Ministers ot obligéd to perforim any. ai}iigstiﬁn B

. 'tmriez' thts E}eﬁd sach
Chargor ferevocably and severally appolits: the Ministers, each Receiver ami -
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. Clause 642 (Power to mmeeiy} Each Chargor agrees to indemnify the
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_ 74 Secured ﬂi}iigaﬁ&ns de&maﬁ payahie o

For the f;f‘éurp;:s@s m’ ail ¥ ghts aﬂd p&wem 3mpiiex:i by 5§:amt&; %ha $e€:urec£ &bt gatizsns am- s
: c:!t;e and payab @ e:mf tha éat& :tsf i:h is Q&eé T _ it . '

7 Whem sacuﬁtg en’fﬂfﬂﬂabiﬁ

. Tﬁa Ses:urity ;:mat&é iw th & E}fzas:f ig fzﬂf’am' ""béa aﬁ: aﬂy im@a wh iiﬁ an ﬁveﬁt of Defatiltds
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e oy Z

‘?34 : Exercise awf z}f tﬁ& pawws, auth;}r tias and ﬂiscmtims mnfe;*: sd an; _

: : _murtgagaas,f admi %stramrs or mc%:ivam@ unﬁar i:he___ L?& té‘sﬁr Ersmiven{:y siz:t EE
l.j. _ﬁamiwm - %
il be responsible. ;# '
s:i %:sy zhe Rece :

v

7.5 'gmiampi:sm; {}f ;;rmr-ﬁamﬁtv' '

. 'Whera there: is aﬁy §e¢:urity ﬂr&atad over any of the {‘:ﬁargeci F*rgparty whfc&h raﬁkﬁ i1 i
.prmﬁi‘y ‘m-tﬁe 3&% _ _'y gmﬁ i;y thi s; D&aﬁ am%' . _ .

Lo .?;5-_& L t%m $ﬁ<:¥.i§”lf:§f ::rezat&f} %33} th 15 i}eeé hﬁmmes enfarseah!ei anci

: 7. 5 2 the haid&r i}f sm:h ai:her gemr ty tak@a amf stapa to anfoma that samﬂty,

SR o e S

%:he Nirz stars of an‘f R&KZ&NQ?‘ ma ' ai: i:g mie ili ae::ret m‘t aﬁﬂ 3%; tha mﬁt and expaﬁsfs of
. the relevant Chargor, redeam, take a transfer of and repay. the Indebtedness secured by
o :$i3i2§‘3 othier Sécurity, -All amounts pald by the Ministers or a R&a:em»zr undev thig Claiise
Wil farm part of the ﬁﬁmmzﬁ Obii gai:!r:s:‘afs . _ : U
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'Tc; t:he exteni: t%%at any 0? ?;h ass&ts ' 'rtgagmi s:hsrged 9:‘ assignad m‘id&r thi& Deed -
- cohstitute  “financial | Tl 11 onstitutes  a- “finandal collateral
arrangemenﬁ“’ {ih eac se for the pii efined In the Financial Collateral
. Artangements (No, 2 __Reguiatiam” 2 Reguiaﬁans*‘) the Ministers will have
the flght st any time when such Semrity zs anfaimabi s appropriateall or any part of
that financial collateral In Ei}ch manner as it Sees fit m m’ 'tamr{i& the $ﬁﬂ$§$€tﬁ§n of the
. Secured %itgaﬁsﬁs : . . )

iy

?ﬁi "Whet’e aﬁy ﬁnam: %wttaieraf sapgsm'riated ts._'vaiuésha i‘se

_"‘?‘511 _H‘% tha case e:f r:ash itﬁ fac::e vaiue "at i:he zime ﬂf Cthe
_'_':appmwiat?nm E T S

'}.‘,S'-,j};;-&" S if th& finam:iai gaiiaterai is Eﬁ @d o ’Z:racs&e:i on a rs:{:ﬂgmmd - o
S ekehange, the valie BE whichit could hava bearz sai?;i on - that :
-;ex&ﬁange at th& time ef apprapratf&n, amf s

. '-?;_ﬁ';-i'gﬁ?i; -:rm art'g 'ather aaseg the ammmt reas{m&biy dei:erminesi i}y the
: s Minister -i:;y mmh pmcms as it ma}f sa?m;t Enﬁluﬁiﬂg inﬁap&ndent
s 'vatuatian, : S 2

anid- !:he Chargﬁfs agrfw tha the _m&tﬁezﬁ e:zf‘ valuatiaﬁ pm*eidé& f&rl §f§ 'Eh’" o
Lo Clause 7061 ls cammamiaiiy'_ ea__ ahie ’F{&r i:?iﬂ ;f;urgaases of the. FC
e 'Ragt.iiatians. S E

| Aﬂ'sl éemand fear: 'yme_n ma' 'a-': by the ﬁimaters shafi be va! id anaﬁ affectw& aver if it'
tontalns no statﬁmaﬁt of th e ) atit ﬁ;_ m‘ an §;ﬁa{:€urate or __z:ampizem _
_:statamerﬁt t}f tham o -
8" POWERS m: A astzsxvg_ o
81 '_:Qasmrai pc&wers o

 Any. Raaaiverwii have*" |

_3;1_,1 "-éhe f*}ghtsg pawers, privﬁe;qeﬁ a;;cE Emmus’sit}es s&aferrad on: race%vam; mmw&m_f- '
S -amﬁ managem anci mgﬁgagaﬁs ! pmsmmfﬁn undérthe LP&; : S

' __er rights ;mwamf i)ﬁ\ff _g&a amé_ -_mmﬁﬁitieg. 'a'}ferrea# E}y an m’; o
_reguiai:fan' ‘on - recelvers, recelvers: amﬁ managers, mcrtgagaﬁs in pﬂss&ssiﬁﬂ-_' :
:and admini atrative :’ec&isf&m ' R

"_8'__,2: S 'Spacfﬁt: ;mwm&

The | rights, p&wars amﬁ rﬁamezﬁs:g ;:zmssizﬁaﬁ .-:én %f’ﬂﬁ E}eeé are m aﬁidlﬂan o any rgiﬁt@ _
powers apd remedies under taw or mgaiatmm &ny Remivaf will ‘have the fnitawing _
'-additﬂﬁa ;}xzwam ' . o S

LB the pt}war fo- dc} ar-amit to do anything whicﬁ the reievanf; Chaz’gar teuid do ar' _
Jemit to do i reiﬁi:ian m tﬁa Chargaﬁ ?mpev&y wh ﬁh is ttm sa;bjﬁc!: ui’ the .
a;apa ntmant, . .
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22 cts and- thin s whtch i:he E{eceiver may ‘consider -
: ' ' sperty of lncidental

f: th{% raghtﬁ, gowera and. di

=D ; . _ 'ﬁg mnferred BhH A
_-Rec&ive unider. ﬁfw Deeﬁ ar hy{aw or regtziaticn, dnd R . :

&2@-_3 - 'the pnwer-m use i:he r&tevaﬂt Charg{;;s"name f{}? ait ‘r:he abwe purpasas

' variation of statﬁtaw pnwars

' '-'Tha fﬁilawing 5tamtary prmf ﬁTm‘tS do not ag&piv ta th 5 Eaﬁd ar any ﬁamﬁtgs creat&zi by:-'
- fhis Deedi . . : .

831 = 'tim mstriatton on. tﬁe caﬂsaiidaﬂm} ﬂf mar&:gagés n see:‘itcn 93 af the LPi&

N 8.3.2 _--:th& restﬁx:tians (m th;a }:}é}W&?‘ '”(} __grant m* as:ca;et_ ﬁhe mrrenée:' of Eassas En--

_ 353&:?3(22‘}& E}g am:% 1{}3 of ﬁ?ﬁ LPA;

ns t{ze t?‘ié ex:szse ﬁf a guw&r of dale ER seatiaﬂ 133 of Ehe E.F'i%

834 _the restriat:iam rm i:he aga{:! catim ¢ f’-' ;ixrﬁ :er:is.-" "y :"m&rtgagae or recalver m |

835 :-tha Fﬁﬁﬁ{‘i@tiﬁns fm thsa app@intmant af"a mr;efvar_ in section: 1(3;*3(1) of tha LPA o
and Hie gamv%s felyh regars:l ngg ras:eiv&r’s remur:er Eem En sef:tisri w?{%} of tha- _

' _' LPA

e "-9._.1_.-.-1._. ' -'Eﬁ dsﬁhargmg aﬁy c&sts am:i exp&nses mcurred hy me Miﬁis&e_
TESL S orany Eﬁaiegaﬁa umzar ar in f:cmmi:tifm sfszit i 1th§3 Beasi or any af tha Finance -
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i thsa Securi Ey craamd: ur_;?{ier th Is i?aaci w if §aa appi aé, i‘.ﬁ théz axi:an% pﬁrmittaﬁ E:s’g apg&ti«:ab
. iawf &1 the fniiﬂwmg r}rciar z:f ;rriar ty :

E Eattzments,

. 9',1,-;‘2'" - in of t@warﬁs ﬂ schargéng ths Secumd Qbi gatfens, and

:i__n'
__antEtiazf i:ms it

: Snspense accﬁﬁﬁt

- The Minl smm may trazf £ any monies Bt any timee r&mivaé or r&a&aad undﬁsr th L3 ﬁeaﬁ to:
S an ?_s‘si:ams%:-bcaarmg mspense aer_:wﬁt fi}r 50 iang &m’} on sus:h f:ei“ms F: ) the Mirﬁsi:e:m may

étf- ?mpertgrg i:hen me Min si:ers 4y open a new account with. the elavant

_ Cﬁargﬁr If the Ministers does not opena. new aceount, it will be treated as having done
- spat the Hie when such notice was received and'a from: that time all payments made
- Ezgf ‘or oft bahalf of that €hargm' to the Ministers will I be credited or be treated 35 having:
‘Been credited to the relevant hew’ acm:sunt aﬁd smt as haﬁng bean ap;ﬂ!e&d in discharge of - N

the: 5éi:ur¢3t1 iﬁi}ligatmm, "

ﬂelaa&e of Chargﬁd ; .

an}_’f"Reﬁ&Ever B

| aym&nt m”‘ th& ﬁumiuﬁ (if any)'-ta tha relavant {:hargar ar athaz* gmrsan_

N
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-pald and: {Iifsf:hargazi in full-and: all : i
- termihated, the Minjsters will; at the mqu&t ami Qﬁﬁt zzf hé relevant {:hargﬁn ‘sxecute
. sieh. documents and take suc:h steps By may. be necessary to reiease the: s‘:éxarged
- Property fmm the 355:::.:{{%;52 createé hy th & &eadi L .
o
101

s

: I-‘i'miting

: "Fh& Seauﬁty createﬁ-.-i:? %;hi
. Mfmgtﬁr’s ia abE gad to make mc%er the Fi nane:,e ﬁacuments

I ?:he Miristers is satiﬁﬁs{i i:f%at a E he-: Sacare::i Gbiigaﬁsms havaf subjaﬁt o C:%auseg 12 1

{Reinstatement) ahd 12,2 {Avaidabie: paymeﬂts}, beez& unconditionally and irrevocably
' Hi i give e o Becured é}biigatianﬁ

) ?ﬂﬁTﬁﬁ?}fﬁ?ﬁi ﬁi‘*‘ ”fiﬂﬁﬁ ?ARTIES

~Ng: huyer frem# o ather gsezrsm deaiing wii:h i:he M rsisaters ora R&f:atver wiil I:vff mmemeﬁ
- to enquire whether: SRR

! :i_{:i.i;-i Clany mcrnev; remains du& unée;‘ the F ﬁama E&mcumeﬂts,,

e 1{332 any pﬁw»ar which tha Mlﬁfﬁt&?& oF. R&miv&r Es purgz:xﬁ: ﬁg i:a ﬁxercise has arisen

or became exerﬁisaiaie, a8

j:i.-_j-the Ministm or any R'_ ewer 5 vaﬁd%y a;;;;g;_ﬁte:;: féﬁ;;;facf;ﬁggw_stézié_ its ;}Qwe}’”sl E

: 3_absa¥zste ami mm:ius ve ﬁfse:harge
have _nt& ai}figatiﬁn i:c; aﬁqutm hgw any

EH:

' :@a*ffaiiiiitis'a#ﬁtéfié&g% i ;mé‘ss‘ééﬁfaﬁf

._Pséaﬁfher tha Min sters or ansf Reae ver witt be- ﬁabie to as:mum: to any ﬂﬁargsr ag_-:_. .'
_-mm*tgag&& in pﬁssass

'-mta ;zmssagsimn of any _af__tha tharged-;r

jon _mf raasan of aﬁteﬁn' _
: Joh; ﬁm‘ far 'as’sy dafau% 0 'Qmiﬁﬁi

'&é' 5 ini:eraéaﬁ ta set:uf“& ar}y furi:hei' E{i’ﬁ‘aﬁﬁﬁﬁ whlt:h t:he: '

Mmiamm ﬁisﬁmﬁaﬂ

f :-_':I‘fm f;‘fmrgur has any. right' s} :::rantwt ::cr restrf::t t&& Minfstferm iaxerc;ﬁsa ef a0y ﬁf its rsght:sz, :

iz,

2.4

o e i ':3;»-2-,-_1'_*.1 'ﬁany yaymant tade: t::e any p"'

i Ra s?:atammt

pﬂw&rs nr é screttans under ti*afs ﬁeed‘

: 'Qﬁﬁﬁﬁ PR&?!S&Q?%&

B -'."lf At ari*,? t%me; there has Beena r&k&aﬁa; settfement 0:* ﬁ;sﬁh&ﬁge f arx*g af"“ tﬁ& f;hargurs -
j -ohﬁgaﬁaﬁa ‘under - this Deed and; as a mrzse&;uence of any i saiveﬁay (ar a&a!&gﬁﬁ%}_ _
;amceedings ofr forany: c{hm“ Feason: _ _ SR :

. Isrequired fo be rei}ﬁifi“ and .

j.-'any 5@&1};’&&}* {s:ar cther ﬁghi:} he{i b}f thé &iﬁismm in mspez:t a..aﬁy t:sf %:he -
7 Becured Obllgations (whether imtfer i:%“:is ﬁeeci ar :}therw;ﬂ&} }:s; d&aiarfsf} vold, Is
“set asideor Is gtherwise affected,: & L . _ -

- theri the fétavaint_{:hargam abligations under this ﬁé&d il s:nh?:'réiza 'irt' e?f@z:t as i fiﬁére"-'

had been o su lease, settlement or discharge and as if the relevant paymént had rot -

been made dnd: aé applicable) the relevant obli gat o or Security. (or other vight) had ot
“been so affected; and accordingly (but without Himiting the Ministers’s other rights under
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“Ministers has ‘placed Upon such Security {or ot er right} or the:

pespect: of the Secured Obligations Is capable of éaeirtg avalt :
_-refunded or reduced for any reason then for the purpnssss{'af f:h s Dead sm:fé amcunt wﬁ}

" 1233

'tﬁs t}eed) the MI nist&ll' wﬁl i::ea anttiﬁd”  recover from such CF

Gunt :sf‘ aﬂy sw:h
'paymﬁﬁt a5 f&!.mi‘; m gase; setttemeﬁt or dfsﬁhargé had rm?: nccmmti;--j‘_-_: o

 -Avoidable paqsmmi:s '

- i:ry amf Chargﬁr

If thie #i nis%:ers, at:i:irag maszmabiy, cong] darss tsai: aﬂy-'ammmt
jedl B de or ordered to be

not be: mmiﬁerﬁé to have: iman rremcab g ps&; d

-.'Waiver of ﬁe?am:es__. PR

fm“ %:l"s}ﬁ «l ausa,, Wﬁuifi
:"E:he Sat:uriiy cmamd =

' _ 1231 "arﬁf t&me, waiver m* ccnsent gf‘antaé tﬁ, m" mmpﬁsltim wim smaf Ghargar pr

. ~other parsan, '

-‘9&5;3;'?&3&{:& of. arzy famality ar'ather '
: s OF m tﬁi} r&a%ise the fuil 'esafu
- A234
1238
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s _'fié"&’: 7 :aﬁy irzmiv&nﬁy :3;* afm iar pmee&d f‘}QS

. cﬁargur Ini:ent

‘of orto any of thé Firiance Do : :ments aaé}ar éﬁy lfad- 'ty* of amauntmgde avaﬁabfﬁ undsr

“any of the Finance i}acuménts for the plrposes of or in connection with any of the '

following _az:qztisit ons of any nature;: Increasing working capital; enabling distributions to
be made; carrving out restructurings; refinanting ‘existing facilities; refinancing any other
iﬁﬁﬁhfﬁdﬂ&ﬂﬁ; making facilities available “t0 new borrowers; any ‘othier variatfon or

. extension of the purposes for-which any ‘facility or amount might be made available fmm L
: __'tfme ta i:%m :

mf ‘any Feag, ;:nstﬁ andga:;r axpzargs'

£ _assac?ai:ad wfi’:h any af tha ﬁzregamg

Iwimediate mmurs_ﬁé,




AT

CAR_LIBI\IAZIS3S0NE

126 . Appropriations

13

| 131 . : : hiew Chargﬁrs

'ﬁach-f:hargur W&i?‘ﬂﬁ an}f rxght St may hav @f_' fiz*s!: rmm ring tﬁa Ministars {ar any tmat&& :
b ;

' waiver &;}plies irmspeatiVe of: arty an or any "pravistén af 8 anamce E}emmeﬁt to the -

Contrary.

Urztii ' alf: 'amwnts

'mnnactiaﬁ with the Fmanc& Schﬁm&ﬁts' iwe Emen irr&m}f:ah y patd in fuii thaa ‘i nistars. -

o {or any t:mstse or am’at an 31:3 beaaif} ma? :

'1261

.raca ved by !:E':e Minisi:er& {ﬁr am; trustee oF agent ot i‘es bahﬁ f} §r§ respece: m‘

e 'i:hasea amaants, ar apj;}i”' am:l enﬁ:sm& i:he sama I: mf:h maﬁﬁar amﬁ arr:iﬁar as 1;:.-

' "‘-'-mzmecti&n with the Finance Documents have been Errevez:ahly pa%d in full and unﬁess f:ha:
_Ministem az_i_%erwisﬁ d mr.:ts; rm Qhae‘gar may exercise any. rights:

e "amﬁ ;::aymant, ar herfwm any
'_given a gaarantee, umez‘taking or iﬁdemﬁft‘?a SR

axercise any rfght af set«-aff agafﬁgt aniy

1275 .

' .3.-2;?;6' !;0- ci im t;:r pmva ‘as a {:msﬂtor af ansf (f:hargar, En e::ﬁmpati ifm wt:h ﬁm'_'

t‘«*im af:erg

. If any {.’:harg&r ma::eives my bﬁﬂ&ﬁt paymant o dists’ii}tztmrs Ez's rﬁiatiz}n m sw::h rfgﬁts it
shal iwid that ﬁeneﬁt; ;}ﬁ?ment_ ar tistribut onto the extent necessary . Lo enable aii_-
b L _ ! 1EbEamdly 2 ﬁ___

. Any parsaﬁ wéw wis?sszs %:{} bammﬁ a Chargar e:r whﬁm !:h& Pf?mistem agr&&s may bemmé -

Ca Chargor {a *New Chargoi”) miust deliver to the Ministers a duly executed Deed of

Accession. - With effect from the date that thi Ministers bas sgned such Deed of

hich. 1t wiay have by .
he Fir}am:a Documents or by ream:m :

'ns& Dmﬁumants o mf':
"'_rﬁuant to; of 3?;-.

order req '§
tz!?gatfcam I respeci: nf' wmcﬁa %he {:ﬁargar haﬁ- :

o




'. &f:z:ess%nn, the ;:mrtfes agme that. tha ﬁﬁw Ci‘aa;’gar Wil bécome & party to this deed amj
will- assume the same: ahiigaﬁi}ns es fii: haz;f h&en af: {Bﬁgi’na% Chargar under this Deed. :

' '_::13;-2- ' :m} ssmgnmant hv chargms e

No Chargor may agsigﬁ any of its rfghts o transfar any af ts rights or at:; gatfﬁns tmﬁer :
th 51 E‘}aﬁd _ . . _ .

13.3 ' :"Ms;gnmﬁnﬁ i:y Mmist&m

. The: Ministers, may &ssign any i}f it rgh?:s or transfer or nwate ._ iy of Its: rights
ai}i gati{ms ﬁﬂdﬁf‘ tﬁaﬁ&ed B :

14, -'ﬁﬂﬁﬁ?ﬁﬂ?ﬁ%?ﬁ

o 3 '3“%} is. gaeci ma‘f_ ?ﬁa E}ﬁ%&}tﬁd in ﬁy- numﬁﬁr ef aﬁuﬁt&rgxaﬁ:s am% ti'%is é"sas the. %me effﬂnt'

16,3 : es to - the cotirts z:af England and Wales aré the most
- BApprop at;e am%'_ {:t:smfeﬂiﬁﬂt z;c;urm_ /3 settia :smz ﬂia;mta and aﬂc:urtiingﬁ? m:x ;aari:y to thia_-
s De@d wi!i e ot the z:entmry TRV hmemm T _

'_“Fhia ﬁeeﬂ is a%nataﬁ as a damf 'd ﬂﬁii’ifﬁfad on i:?aa data statﬁd at t:h_ hegfnnftsg of this .
_-naeaé : Sl .. ] : T .
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- The Evenm of iﬁefauii: ar& as failsws E

'.'ﬁtﬁer nbifgatfmm Ae‘ay {:hargnf fai!s m mmpiy wEi:h an‘; t&rm% i'}_ -aﬁyi*i“ i

. proves k ‘have i:ﬁe;‘; ¥i‘i(ﬁ€)¥‘fﬁ€t or- miﬁ&a& ing. w?sﬁm m&é& or 'ﬁeemaé o b& mat‘ia .-
'_ '&emr;ty An? ‘Semﬁty %:mcument dees rmt: cmata as vai é anﬁ affez:tive:

o which It purports to creal
: c:;eatad uraéer the: Secw‘i_

' -:ai‘zy f: aim ::tf thﬁ fvfi nkéiers ag& ns%: any f:hargsr uz’azier ar;y ?in :

SCHE&HLE 1

Evants ﬁf i?afau;g s

o Nan-paymenf ARY {:harger fai]s ter pay on: the due date any amaunt payaé:?a gmrsuant
- toany Finance Document to. which 1t is party (unless iks Failure to pay Is caused only. by
an aém gtrative ar teaim c:ai a;*rnr t:fr br&akﬁzswn amf i:hx—:% reievant am&urﬁ: fs ;}a id withtn

%::sﬁ:m.ammf
Eo whh:’%s itis ;}arty .

ﬁaﬁmseﬁfafmﬁg Igmrm;:t o misfeaﬁiﬂg Aﬁy r&pmsenﬁaﬁan or waz's'aﬁ{y mad& or

deemed:

wh tsh is ‘Trandatorit ?_-gféfaneef 3y 18

o .._naﬁz Eega w%d bmdiﬁg a:"e::i enfﬁr{:&ahe (&xeégt tt} _izha exter;t ‘chat equitab§e: remeti es as'&' .
:--_tﬁgﬂreticmary} e R e e o
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: '-cmﬁiéars ;:smm&s .é ﬁny atf:a _'_mam: fiistrasgg executfzm, expm*gfr at on or
seqaastratmng orany aﬁaifsgmus process in’ arsy jurisdiction, affects any aﬁﬁe_t of a ﬁhargnr _

&av ing: fm agg;’egate vaiw& of £§--_-GGG and is not. é;s*:%aargeé witt §ﬁ i4 days

8 meeﬁmgﬂ W ﬁmy ¢l aim, cﬁs;:mi*e, Ir‘zvestigai'é{m or’ pmme{E ng is in. pmgress {ar s
threatenied) In relation to @ Chargor (of any of its agsets) Ini respect of which. the amount -
. pFan g:eetant fal sabiiii;y is rea&anat:ty iikﬁi*}f to: exc:&eci £5;GEJD

_ -Mamriai adverse’ m&aﬂg& Ther‘e g, in ihs gg;tirziaﬁ cf ti’m Min s&em; & materia:F m:lverse '- _
. changein g ﬂhaz‘g&rs szsiﬁ&sﬁf operations, properly, condition {finandal or a&hmwisa} ar
prﬁspeam _ o '

: 'mm&fem:y .

A Ci‘tﬁ?’gm‘ {m‘ any ether ;36%‘5{!5‘!} takes {QF threatens to i:ake} any ﬁ:e:;: i éonnhection wii:h

‘to-be made by any Chargor in ‘any. Finance Document to which it is party s or '_

wrst;e_t_hat L

w




1124 any suspens on oF re‘gchééuiisg ﬁxf gaymenis by A C?}a;’gﬁr, a muratx}ri’um of

any of its Indebtetiness or its dissolution or r&ﬁrgaﬁisat oh {by way of val%mtary
© Arrangement, sr;hﬂma af’ arraﬁgamsﬂt ar: miharw ge))

1422 . the malki ﬁg of sy {:ﬁm;mg an? mmgﬁmm s&z, assignment or arraﬁga@“ﬁént wit‘h '
- any creditor of 8 Cbaff_:;ﬂr,, _ . _ .

1423 - the appolntinent a‘:}f an aéminfstrat&r, Eigu dator, & mcaive;* cr any sxmilar
B o __affis:;er‘ i rﬁsgeﬂt ﬁf a i’:i‘xargar m‘ aﬁy GF g as; tﬁ,- o : [

tas

: _-af SUCtEss - an{i whinh 5, n an

vent, ;:3 c:i‘;argecz wstfﬁn 5&%:&;‘5 day& of: iis gres@n:atiun
and Before’ it ﬁaaiverﬁmd - e e

44 .-;ﬁ; Chatgor is- m‘zabie ot adim it Ena%ﬁ sif:t(:z payits debi:s a5 ﬁx&y fa i dﬁe iﬁr s daemed o oF
. declared to be unable to pay fts: debts under: -applicable Taw) or the value of 3 Chargors
- @ssets Is less than 1ts liabil ;ties {takmg into: ai:mimt cantiﬂgaﬂt and. pmsx}a{:ﬁwe iiaiui itias),
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 SCHEDULE 3

| ﬁaﬁ#ﬁé- k

: ?m‘i‘:i S
3 :mtwe raiatmg i:a '¥ﬁsuranms

| -Té:;- {Ni&ME AND ADBRESS OF IMSURANE?:‘ mwmwguﬁnﬁmmgm e

ﬁa&ed {{}ﬁ?‘&j

_Notice 6f samntif _ : L
o 1o We mfer ta {PG&CY}; ;:sa f.:v fwmi:aer {Iﬁiﬁl’\fiﬁﬁ&} bem‘e&ﬁ ﬁs am‘.i yms {tﬁ& *‘Pﬂ%iﬂ:?‘”}

Ca

A% -;'naﬁw f;ﬁ tmfs Mfﬂ?ﬁt&?‘ﬁ. i ymz ;};’apase i:zz*

S;S:._.'{i' e repaztiiat&r resc@nd e:r ctansef t!‘ze %iic‘g,
532 'ir&as: thsa Paiicy as a*miéed in whaia oF in part;.
: 5;3;%:- : ._treat the ?ai s:y iy amfm«:ﬁ ﬁua t ne:w;:;aymmt Hf pmm%mm {i«;m in such natica- -
: yiu must give the Ministers the oppottunity to ras:iffy aﬁy mz{.:h mm«;mymam -
of. prem um w;thin the rmtif:e permﬁ; o o

534 otherwise dediing amf clalmi unﬁler the Pl ff,y i:w Bt or behalf ;:f amf ins_z_._a_reﬁ -
o -.party] . .

LB _' This notice. and the authaﬂt&( ar‘;:i ﬁstmr:t ons it wnta%ns may fmly ba rﬁ%ked o
o amended with the written x:cmmnt af the Min Estﬂrs

CH 'szig mi:kt& aﬁd aﬂsf mn—mﬂtra:tﬁat ﬂb?igﬁt onk ar sfng t"zz.ti: uf or HH ::mmez:&im wfth Et are
- goverried iay the law. c:f England and Wales. : . .

A '?iease mnﬁrm oLy agmamﬁni: 5::3 thg ahwe by signing the ﬁndamd Cﬁ;}V t:zf ti’i 5 neti
' and returning 1t to the Ministers (with a opy to gs} .
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. F&r amd ot F:mi}aff af
: ’{BH&RGQR} _

{"rs b imiﬂdeé on m}py !&am: ; -}._._:. N

o {ﬁk!“iﬁ AE}DRESS Ai‘!@ GEE’#@RTM EE‘GT {}F MINX&TER?#}

“{:apy to: {Nﬁm& s&m} ADDRESS OF CﬂARGGR]

 Dearsirs

- ﬁm!mawle{igement g%’ zsoiiea ﬁf Sﬁcuritg

| :_ We. acknewiedga rat:ef;ﬁt of the 'a 'gva nzati::a. Terms é&fiﬁad in xhenati{:e&;:pfy to this - .

wilk natﬁaim m‘..a misa any r*ight csff ' twafff cmun_t;_am!aim t}!‘ ﬁthﬁr righi: tn miatiun to

e -3mﬁ&nts, payabie in cenmaﬂf:iaﬂ with i’ha PQE z:y

h Yaurs faithfuif

iﬁxﬂsamﬁ{:_ mmmwummwmﬁgg i e

"




R - We refer to: {A{EREEMENT} dai:eé {E?A‘T”E} haitween s wsi yw {tha "‘&gr’e&mmt“}

?arz Imo L
- Forin of nnﬁcs reiai:?ﬁg m sp&mifimt ﬁmtramts

To: g {P&?&ME %Ni} ADDRESS fﬁé“* Q{EH?*JTERPAR‘W}

 Dated:  [DATE] -
Dear Sirs, -
Notice of security

2 We give you  notice thaf: imder - de&&ﬁture éateci ESATE} we have asaigﬂeti tcs'-
L [MINISTERS] {the “ﬁinistars"‘}, alf of our g:resaﬂt and fui‘ut‘e rights, tttie anci interes%: in,;
' undgr and'to-the s&gmamaﬁt '

3 - -Wﬁ may: rmt‘, th{zut t?"se prtcsr z:zms&rtt of the: ﬁiﬁistem*

31 -agraa i:{s any‘ amendment suppiemfsnt axtaﬁsian, waiver, surmnd&r, feiaasa or
o _f:ea*minamﬂ oftﬁe Agraemeat, . . .

32 w&s&nﬁ: ts y--assignmant or transfer 9? ’?ﬁu? intsi :est urxﬁ&r the ﬁgr&sment; e?
_ 33 S B
4
' 3"'3"_'-'-aur fzhiigaﬁan un E&‘ﬂlﬁ &gmeménﬁ '
B %:h effect fmm the ﬁate caf thi 5 aw% L'e; we Irrevecahiy an&unmﬁdiﬁeﬂalfy authartse aﬁd_
o Instmcﬁ you: _ . . .
5'.:1 to.. disclose $i£€:h infﬁrmatmn reiatmg §0i3 tha Agreemant and - ti) glva Slich
: -ae:kmw;aﬁgem&ﬂm and mnﬁerﬁakfngs retafsing t@ the Agreament as the Mm stérs may fmm _
' ._tfma %‘Btmfi mquest, and i R
B 't:: payx aif amzaum%s "umiar oF in fmnnax:ﬁan Wti"; i:%ie Agr&emaai; ta'th Lo e
' TACCOUNT BANK] - gt ﬁumber {i‘éﬁbflﬁﬁﬁ} a;‘;d scrf: ms:!e ES{DR‘? CG&E}}; iiﬂ esﬂ" o
_ ﬂtﬁemise éirat:teci by the Minjsters, : _
8 'This i‘lf&t ce anci t‘za as.:thwity aiid Inatrw:téam; ii: f.:c:;rstains may af;iy iﬁé mv&k&:ﬁ or
o .amﬁn-:;ied wii:f*s i:he wii fttan consant sf t&a Miniisters, S
. This: 1ot 553 and anv m}wtﬁﬁtrac:tual ﬁbi:gaﬂgns ar slm;; aut: of orin cenraect on. with. ii: are
' jg;wamaﬁ hy the law of England and Wales. y
: B : '?ieasa coifirm your agreémient to tha abiove by ﬁigﬁing the emi&mﬁ m;:fy of this nf;»tfca _

and. returaiag It te:z the Minlsters {wif:i: 2 copy to us).

Yours falthfully,

o .;‘Z‘;;ééﬁd Bit behaif‘ of
" [CHARGOR] -

CoweuBiVdzsEING . -




[To .im included on copy notice:] —_—

To: gmm—: ADDRESS AND DEPARTMENT OF MENiS‘{‘YfRE}

Copy to: [NAME fxmm maaess OF CﬁAﬁ@ﬁR}
"Dai:ad {EJ}%”E‘&} S
-i}&af S§

Ackniowledgement of notice ﬁfs'écnrify :

We acknowledge receipt of th& 3%39?@ nat&m : '?e'rmﬁ._:dafiﬁa:&_' i"n 't_ﬁ’e_fh’é:i;iéé -__r%_';:’);ilgé*-”i:a hig o
aeknﬁwtedgameﬁt We confirm Hhatwer o S e T T e e E

4, havenot received. HoticE oF By ;}r&viaus assignrrent Qr'cﬁ rge over t:he ﬁgrmmem and
wﬁ promptl y ﬂf}ﬁf? y@u if we ?‘&C&Wﬁ ans? sur.:h mﬂz:e ff; i:?tﬁ fﬁtare, amf B .

g --wﬁi z:emp%gs w%th the tarms c;f the m::t ce; and

:3}"' e __-f iii mﬁ‘: s:iafm i Ex&rdsa any right a%‘_sat»—aff o t:mﬁt:amiaim fat any ather s;?m iar rlght
B :miatian Eﬁﬁ amaunts payesiﬂa n {:fmﬁe £ cm WIth ‘fha Rgree __eni S .

R ?ﬂam faithfu%%
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Farm of iieaci af ﬁcmssmn e

'Tﬁiﬁ ﬁﬁ&i’f Is ma:ie {511 {!:W%‘E} betweem -

F
@
11

1.}2. k2

122

L3

2z

' {sxetzmm ﬂHﬁRGﬁR], o comipany. inﬁsrgmi’ateé n {ﬁng land ar:::i Wa as} wﬁ:h t:ampany

numbae [NUMBER] {tm "New. f;ﬁargsr”), ami

: {Mlﬂiﬁ’!‘ﬁﬂ&}, {ti%& “ﬁiﬁiﬂ?ﬁ%m"} of {ﬁi};{}RES%

' 'iﬂ’fﬁﬂ!’ﬂ&?&fiﬁ?i

o In !:h E‘Jeed i:he *‘i}eﬁeﬂtum” maarss a d&hantum da*cad {;‘Zﬁ%‘i’ﬁ} m&sﬁa ﬁ&tmaﬁ,'
o amsngst Qti‘siﬂ‘ﬁ, the Pﬁmnt amﬂ thﬁ M{aismm : o .

Ljfﬁﬁ% S e:z;nirary ;’}é cati&n 3;3;3&3:‘%. S S

. 131 : terms dﬁ&ﬁﬂéd n the E}abﬁﬁmi"ﬁ wﬁi have i:ﬁe ﬁame mean&ng !n this Deed,k and

- tc i:ha E%abenture 5ha§¥ f::a ﬁenﬁﬁrneﬁ 'as reférem:es ta'this Deecf

trifess axpressiy ;}t‘i}v def:i tﬁ ﬁha cﬂﬂtrﬁf”g‘ in t§359 ﬁeed k- ;mrsm wh{; g m:si: a g}arty tﬁ thﬁsé

- Deed-has no tight under the Contracts (Ri gi}ta of ”%"h ird. Parties) Act 1999 ‘to enforce or
~enjoy the benefit of any term of this Desd. &Qtwithstanﬁiﬁg any term of this Deed, the
consent of any.: persan wht: is E’!ﬂ’i‘: a ;mrty tc this t:reiad is m&t requ rmi te msaind asr vary :

' thls I}aaé at arxy t iyaisHe

- Aﬁﬂﬁﬁﬁlﬁﬁ
: _ﬁgmamant m a&ceﬁe

The ﬁaw {:harger agm&s %:e at:c&ci& :aar;ﬁ bamme a ;:ari:y tﬂ t:h& ﬁabenturﬁ and to he baur‘;{i

: Effen!: ﬁf atmemimn _' '

tﬁ effee:t fmm (:im ﬁai:a of. thig ﬁmd tha {}&t:serzwre WFQ i}e re&ei and ceﬁstmed far afij :

' 't?‘sis Ei&ﬁti} Tﬁa ﬁai::ar;mrfa wilt f;ent e ?n qu fars‘:e ami Eff&{:i aﬁé the i)e%:entﬂ;“e aa"ici :

this Deed will be read as one and construed so that references In the Debenture to "this

3&’1 -

3z

ﬁaad*’ am:f 3 mﬁar ;:;hmsas will-be deemed to | mziudea t?!iﬁ ﬁﬁe(i i}f ﬁf:t:essﬁaﬁ

. -sacmsz

-Grant of Seﬁﬂﬁﬁf

_ tarms wers set aut iﬁ Fut in %:h Ezeet:i

' "Mé?ﬁgagi& '

the New Charger t:hargés Iay way i)f‘ first: !agai mnri:gaga
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_ 324 altits &eai ?z"a;)et’ty fisted i%”i the sthaﬁ:sm to ERIS tmer:é &t’id




34

35

. i:hﬂ P@ew €:hargar asgigns sbﬁﬂ%uteiy o the Miﬁismr’s :

The E\faw {Zi‘targ{:}r :

o :3 2.2 u its s::ti*sgr Reai fﬁmgxﬁrty @ f amg} asat th& dai:e of %:h 5 Eeaﬁ R

Fixad ahargﬁsﬂ '

- _,“3&4,1 afi ii’ﬁ $§3er: ﬁeé f.i‘antraats iistéﬁ irs ti'ze__ che&uie tﬁ i:his i}eer} ané
- 34,20 .aﬂ its Spaf:tﬂeé PR iisi:ecf in the: sch&;:fule to thls ﬁeeej and

343 . 8l its account listed i the scheﬁai& to this Deed and maintained" with & bank
vitilch fs niot ‘thie ‘Ministers and “all moniss: (ingl udfﬂg Entereﬁ:} at aaaf time

stand{rsg E:a the cr&ﬁii: of stich acmurst

Rﬂai Fm;aszzrty i&asi:rw{itm

shall ¢

tion f:sf tila r&g s&am;ﬁ egtat& by the g:;mg;r &tor af m rag%st&reé mtata i

tobe mgismrﬁ:j ‘without & written. consent staned by the gr&rsri&t&r for the time
‘belng of the charde dated. [DATE] in favour of- {MEP@IST%ERS} a5 sezfarﬂ:y i:rustee.. '

mfarrﬁd to &3‘; thsa r:hargés fggfgirar m* %ts aa:mvayaﬁter

: -tagathm Wi t?’s, whete: a;:;;[ s:ﬁbhag r’;at ce ﬂf an‘g Eola] igat o1y B !:he M ﬁiﬂters 57 make fur&h&t '
- advances undes‘ thie terms of the Finance Documents: The New Cixarger shall pay, when
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