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Registration of a Charge

Company name: ACRAMAN 515 LIMITED
Company number: 10932339
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Received for Electronic Filing: 06/09/2017

Details of Charge

Date of creation:  30/08/2017
Charge code: 1093 2339 0001
Persons entitled: LATIUM FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10932339 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SARAH POWNCEBY FOR AND ON BEHALF OF TLT LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10932339

Charge code: 1093 2339 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th August 2017 and created by ACRAMAN 515 LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 6th September 2017 .

Given at Companies House, Cardiff on 8th September 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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This debenture 5 mads the

Hatwaen:

(1
{2}

day of kb T

Ths parties Heted in the Schedyle 4 (he Chargors and each 8 Chargor); and

Latium Finance Limited, incorporated and registerad in England and Wales with
compary number 10035808 whose registered office iz at Hamiltor House, Church
Sirest, Alirineham, United Kingdom, W4 40R (the Lender).

frterpratation

I this Dend the words and sxpressiang sel oul below shall heve the following

meanings:

Administraler

Book Debis

Bnrraiway

Business Day

Tharged Proparty

Balapate

Erforcement Evant

425751481

ary dddmimisiralor appointad o manads the sfairs,
business and property of a Uhargor pursuant to clauses
14

or owing to the Chargors {or any of them ), and the
nenefit of sl securlty, guaraniess and olber fdghts of
any nature erdoyad or beld by the Chatgors {orany of
thenmd in relation o any of them

Aoramen 518 Limited, 8 company ingorporated and
registered in Ergland aivl Wales with company
number 10835384 whise registerad office ia at
Hamilton House, Church Slreel, Alfrinchar, Wat4
HHR

a day ofher than a Saturday, Sunday or public hioliday
iy Bngland when banks in London are oper for
business

all the assels, property snd undertaking for the ime
nemng subject to the Security created by this debenture
fand references to the Charged Properiy shisll inciude
rafarances fo any part of it}

ary person appointed by the Lender of any Renelver
pursuant o Slauge ardd any person apocinied as
attorney of the Lender, Recsiver or Delegale

ary of the following evenis:

{a} a Chargor 5 In breach of any of is obligations
unger this gebanture or under the provisions
of any Finance Documant;

{1} a Chargor

(i) pecomes uhable o ooy its debis as
ithey fail due {or the value of that
Chargor's assels s 1ess than the
amount of its Hahilties, Bking inlo
account that Chargar's condingent anid
nrospeciive fabilites)

{1} commences negotiations with any ong
or more of Hs creditors with a view to
the general readiustmeant or



Ervironrment

Environmental Law

Fouipmani

Facility Agreament

Finanoe Documents

S2BZRYAEA

rescheduling of is indebtedness, of

fiid makes g gendral assigiment for the
heasflof, or 3 composition with, #s
craditons;

{3 u Chargor passes any resclution or takes any
porporate aclion, o g petition s preasented or
nroceedings are commencead, or any action i3
taken by any persen 0 each nstance for ds
wirding-up, desolution, administration or re-
prgmnisation or for the appointment of 8
renaiver, admirdgiretive recelver,
acministrator; louidastor, nustas or similar
officar of ¥ or of any or all of s revenues or
HEBEtE;

{h) g distress, exenulion, attachment or other
fegal process is levied, or enforced on or sued
apairst alf or any part of the sesets of a
hargor and remains undischarged for saven
dayd:

{e) sy avant ocours inreletion o s Chargor that

i aimionnis o hose set oul above; or

1 sy representalion, warranty or statement
made or deemed fo be mades by a Thargor
ursder this debenture ora Firenge Documant
s or proves to have been ihcorrect or
misleading in any materlal respect when made
i deemed o be made

the natural and man-made anvironment including ail or

any of the following media, namaly air, water and jand
{including alr within buildings and other naturat or
mar-matde strusiures above or baelow ihe ground) and
any iving orgenisms (inchuding man) or systems

suppoiied by those madia

altapplicable laws, statutes, regulations, secondary
legislation, by-laws, common law, direciives, reaties

and othed measures, judgments and decisions of any

court or Iribunal, ootdes of practics ard guidance notes
i so far as they relate {o-or apply to the Edvironmant

all present gnd future equinment, plant, machinery,
toots, vehicles, furniture, fitings, instaliations and
apparalse and other tangible miveabls property for
the time being owned by the Ghargors {orany of
tham), including any part of it and all spare parts,
replacements, modifications and additions together

with any assochied warrantes and maintenands

reRiracts

the on demand loan facllity agreement entered I0to by
the Borrower with the Lender on or around the dele of
iz Deed

has the meaning given o thal exprassion in the
Facliity Agreement



insurance Policy

intallestual Property

invesiments

LPA

Proparties

Racpiver

Holevant Agreement

Rights

Secured Liabilities

Seourity

Becurity Perlod

428281461

sach contract and poficy of iInsurance effected or
maintained by s Chargor from fime D time In respeact
of its assels or business {including, withoul lirmitation,
arry insurances relating to the Properiias orthe
Eouipment)

the Chargors” (or any of them) present and fulure
patants, ade marks, service Matlks, rade names,
designs, copyrighls, inventions, topographical or
siritas tohts, confidential information aad know-how
and any interest in any of these righls, whather or nat
registered, incuding all spplications and rights 1o
anply for registration and all fees, rovaltiss and other
righis derived from, or incidental to. these rights

2l present and fufure stocks, shares, loar capital,
securities, bonds and investments fwhether or not
marketable) for ihe doe being owned {31 law or in
suuity) by the Chargors {or any of therm), ihcluding atl
rights acoruing or intidental o those Investments from
time o time

the Law of Properiy Act 1825

ait freahiold and leasehoid properties (whether
ragisterad or unredistered) and all commonhold
groperties, now or in the future (and from tme to lime)
oneeried by the Chargors {or any of them), or in which
the Charpors {or any of them) hold an interest
{including, but ngt imited to, the properties specified in
Schedule 1), and Property means any of them

3 receiver ardior manager of any or 8l of the Charged
Property appoinisd under this deberture

aach agreement spadified in Schedule 2

any Seourity or other doht or beaefil whether arizing
by set-off, counterclaim, subrogation, indemnity, proof
inlicuidation or stherwiss and whether from
contripution or oihetwise

sl present and fuitire rmonies, obiigatiohs and
Habilities owsd by the relevant Chargor 10 the Lender,
whather actugl or contingent and whether owed jointly
or seversily, as orincipal o surely or in any other
capacity, including, without Bmitation those arising
dntier or i connection with the Finance Documants or
this Daad (inciuding, without fimitation, those arsing
under clause 21.1.2), together with all interest
{including, withtut imitation, default interest) accoruing
in respesct-of those mondes o7 labilities

any mortgage, charge {whether fixed or floaling, legal
or aguitablel, pledge, lier, assignment by way of
aacutity of other securily nleres! securlng any
ohblination of any persan, of any other agregment or
arrangement having a similar effect

the period starfing on the datg of this Dead and ending
on the date on which the Lendér is satisfiad that all the



Seored Liabiitles have been uncondiionally and
rravocably paid and discharged. in full and no further
Seoured Liabidies are capable of being cutslandirg

1.8 I this debenture unless the conlex! requirss otherwiss, a reference 1o
12 a stalutory provision includes a reference W
(e thmt statutory provision as moditied or re-enacted or both from: fime 1o time

mefore the date of s debenture: and

Yy “ary subordinats lagisialion made under that statutory provision before the
date of this debeniure;

122 pErsons inslodss & referanos to an individual, firm, body corpurate,
unincomperaied associalich or parinership;

125 a tersoi ncdludes a refererice to that person's legal personal
represaniatives, sucoessors and assigns;

124 a clause of schedule & 8 referance 1 & clause of or schadule o thig
dabanture;
125 the ginguiar shall include the plural and vice versa; and

125 thiz debentire, this Deed {or any spaciiied provision of #) or.any other
document s 8 refarance o this debenture, that provision oy dacumeant as
frome e (o e spplernented or amended;

1.7 s obiigation o & party notio do something Indludes ah obligation not

~aflow that thing to be done; and

R ‘& refferencs 19 assets iciudes present and fulure properties, undertakings,

ravenues, rights and tenefits of every desarigtion.

1.3 References lo the Properties and the Charged Property include any part-of it or them
ared the Properties ncludes:

131 all buildings and fixurés and ftings (nchuding wads and enant's fixkures
anud fittings) and fied plant and machinery which are situated on or fonm
part of the Propsriies st any time;

1.53.2 ihe procesds of sale of any part of the Properties and any giher monies
gaid or pavabla i respect of or in contention with the Properties;

133 ine Benelif of any cdvenants for title given or entered into by any
predecessor in Htle of 9 Chargor in respect of the Properties; and

134 all righte under any ficence, agreement for sale or agreemerd for lease in
respent of the Progedies or any par? of them.

4k H%ﬁingé
The headings n this deberfure shall not affed s interpretation

1.5 Law of Properdy (Miscellaneous Provisions) Act 1988
For the purposes of secfion 2 of the Law of Property (Misceitaneous Provisions) Act
4480, the terms of the Fagility Agreement and of any side letters betwsen aty parties in
restation o the Fadiiity Agreerant are incorporated nto this Deed.

18 Perpetuity perod

ATRIE 481 &
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1.8

42828146,

i the rule against perpeiuiies applies o any rust created by this Dead, the parpetully
period shall be 125 vears (as specified by section 5(1) of the Perpetuities and
Accurmidations Act 008}

Sehedules

The Schedules form part of this Deed and shall have aftect as if set out i fll in the
body of this Dead Any refargnce to this Deed includes the Schedules.

Clawhack

if the Lender considers that an amound paid by a Chargor in respect of the SBecurad
Lizbiities is capable of being avoided or gtherwise set aside on the Hauidation or
adiinistration of that Chargor or otherwise, then that amount shall not be considered 10
have bean irrevocably paid for the purposes of this Teed.

Jomnt g Several Lighility

The Babilities and obligations of the Chargors under or in respect of this Deed are joint
andd several

Desd

I s intended that this document tlakes affect as 2 deed even though a parly may
gxecute funder hand only.

Covenant o Pay

Each Chargor shall, on demand, pay i the Lendser and discharge all Secured Liabilties
wien they become tug.

Charges

As a2 confinuing security for the payment and discharge of the Secured Liabiities, each
Chargor with full e guaranise:

3.4 charges to the Lender, by way of first legal morigage, all its Properties,
312 charges to the Lender, by way of fixed chargs:
{ay all its Properties not effactively mortgaged or charged under the preceding

provisions of this clauses 3,

{} all present ared fTulure rights, licences, guarantees, rents, depogits,
vontracts, covenants and warrantiss relating fo its Properties;

{r} all present arnd fulues Heences, consenis and guihodsations {statutory of
pthetwise) held or required in connection with s business or the use of any
“Charged Property, and all fights in connectioriwith them;

Jdy &l e presant and fulure goodwill and uncalled capital for the fime being,
(=) all its Eguipment;

£y alt its intallaciual Property;

)] alf its Book Debs;

) all s Invastments;

N alt montes from time o me standing o the credit of s acoounis with any

tender, financial institution o oiher person;

2



5.1

4h ah s rights In respect of sach Insuwrance Pollcy, inchuding all claims, the
proceeds of alk clalmd and-alt refuris of premivin in cannection with each
Inswrance Palicy, o the extent not sffectively assigned under clause 31,2
ahd

{3 all ita rights in respect of gach Relevant Agreement aind all other
agreements, instraments and fights relaling to the Charged Property; 1o the
srlent not effectively assigned uedesy Gause 3013

3.1.3 assigns to the Lender, by way of first fixed mortgsgs, 81 s rignts i
{8y the Fatevant Agreements; and
g1y any Insurance Policies or asstrance prasent or futire (including, without
frnitation, ary nsurance Policios relating o the Propeities o the
Couipment);
3494 charges 1o the Lendear, by way of first flogting charge, sl e undertaking,

property, assets dnd vighte at any time rol sfectively morigaged, charged
or assigned under the precading provisions of this clause 3.

Cualifying floating charge

I respect of each Chergor, paragraph 14 of Schedule B o the Insolvency Act 1888
apphies o the Aosting oharge oreated by clause 314, '

Fourther Asurance,

Egvh Chargor, at its owr cost, stiel prepare and execute in favout of the Lender, or as
ihe Lender shall direct, such further leaal or oiher assignmenis, morigages, securities
of sharges {sonlsining a power of sale and such other provisions as the Lender may
reasonably reguirel as e Lender, in its absobits diseretion, reguires from time o thme

owear aitor any part of the Charged Progerty W give effect to the provisions of this Deed,

Each Chargor will atany me fand whan required by the Lendér give hotice to such
oarties as the Lender may reguire of any such further legal or other assigrments,
mortganes, securities or charges and wil take suoh other stens a3 the Lender may
require 1o perfact any of the same.

Crystaliisation of the Flosting Charge

The floating charge created by clause 3.1.4 shall autematically and immediataly
fwithout notice) be converted o 3 fived charge over the mlevart Charged Property of
& Dhargor i

8,11 -that Chargor oreales, o altempts to craate, on all or any part of the
Chérged Property any Security or any frust in favour of another persor
without e written corsent of the Lender:

8.1.2 that Crargor disposes, of attermpts i dispoess of, all orany past ot the
Charged Property {other ihan pfdoerty that 5 only subleci o e Toating
charge while i remains uherystsllised which property may be disposed of i
aocordanos with clause 7.1.7 below);

G513 a reoeiver is appointed over slt or any of the Charged Property that is
Cadbiect to the flosting charge,

514 any person levies (or attempls to levy) any distress, altachment, execution
o vthed process agains! all or any part of the Charged Properly; or

[l IR the Lender reveives notice of the appointrment of, or a proposal ar an
nizgntion to appoht, an administrator of that Chargor,

FERIETAG.A &



6.2

8.3

e

8.1

The Lender may, in its sole discration, af any fime and by writlen nolice to the
Chargors, converi e floaling charge created under this Deed into a fixed charge as
regards any part of e Charged Prapetty speclliied by the Lender in thal notfice.

Ay assef acguired by a Chargor after any crystaliisation of the floating charge created
unger this Deed which, but for sueh orysiallization, would be subledt (o a fioating charge
shall {unless the Lender confirm in writing {o the contrary} be charged fo the Lender by
way of first fived charge.

Restrictions and Charged Property
The Chargors shall not 8t any tme, except with the prior wrillen consent of the Lender
7.4 create, mEport o cregte or permit to subsist any Security on, or in relation

o, the Charged Property other thar pursuant o this Deed amd any othar
sucurity maecuted in favour oF the Lander pursuadt to clatse 5 o

FAz sell, assign, ransfer, part with possession of or otherwise dispose of in any

manmear {or purport W do so) all or any padd of, oF any interestin, the
Charged Property sxoepl, In the case of Charged Praperty which Iz only
subiect to an uncrysiafised foating cherge, by way of sale at full value n
the usual course of business of the Chargors 2% cartied on &t the date of
this debeniure; of

?’“%i?s woreate of grant (or purport to creats of grant] any-nierest in the Charged
Proparty in favour of a third party.

FHepreseriations and Warranties
Fach Chargor malkes the foliowing representetions and warranties (o the Lender

514 the Chargors (as appropriate) are the legal and beneficial owners of the
Charged Praperly,

8.1.2 the Charged Property is free fram any Security other than the Security
created by this Dead or as oihendise permilled under the Finance
Documents;

813 it as not received, or acknowledged nofice of, any materially adverse
claim by any person i respect of the Charged Property or any interest in
hem;

514 there are no covenants, agreements, reservations, conditions, interests,
rights of other matters whatsoever that materially and adversely affect the
Charged Properiy,

g.1.5 there is no breach of any Bw or raguiation that materially and adversaely
affecis the Charges Property;

B8 no facility necessary for ihe enjoyment and use of the Charged Property'is
subjeet to Terms entiling any person o terminate or curtall s use;

BT nathing has arisen, has beén treated or is subsisting, that would bean
overriding intersst inany Property,;

8.1.8 mio Security exprasset] to be created under this Desd is fiable 1o be
avoider, o7 otherwise set aside, on the linuidation or administration of the
Chargors or otherwise, subject to-any matter set aut as a qualification or
reservation as to matters of law of getieral aoplcalion in any legat epinion
delivered to the Lendar In conraction with this Deed;

430281481 7



8.7

8.1.10

Bt

£4.12

8113

(&}

(b}

8114

&8

thare is no prohibifion on assignment in 2oy Inswrance Policy o Belevant
Bgreement and the eniry Inta this Deed by the Chargors does not, and wiil
not, constitute s breach of any gursnce Policy, Relevant Agfesment or
any other agreamsnt o inslrureent binding on the Chargors or their assels;

each CUhargor ias, &l alt times, complied In all material respacts with all
apphcable Environmantsdl Law;

s Deed constitutes and will sonstitate the legal, valid, binding and
enforceable obigations of the Uhargofs, and Is aid will continueg o be
effeciive Securlly over all and avery part of the Charged Progeriy in
aocordarios with 1t term, subject o dny matter set oul as & quaiification or
reseryation as o matters of law of general application b any legal opinion

Cgelvered o the Lender i conpestion with this Deed;

the Investments are fully paid and gre mof subisct 10 sy opllon or purchase

or siillar rghts;

reconstiutional doocument of an ilssuer of ap Investment, for sny ofber
sraernent

Fastiicts ar inhiblis any transter of the nvestments on oreation or

enforoarent of the seourity constitiited by this Desd: or

containg any rights of pre-amplion in refation to the investments;

the Borrower has coriplied with glf notices relating 1o all orany of the
investmants received by i pursuant o sections Y800 and 790E of the
Companies Act 2068, and

no warning nofice has been wsusd urnder paragranh 12) of Schedule 18 of
the Domparties Act 2008, and no resincions notics has baen ssusd under
paragraph 1035 of Schedule 18 of the Companies Act 2006, i1 vesnect of all
or any of the Investmends.

8z Tires for making representations and warrantjas

The represeniations and warranties sel out in clause 8.7 are mada by the Thargors on
ihe dale of this Deed and are deemed o be repeatéd &t the same tmes that the
represantations in ihe Faslily Agreerment are repealad.

G Ghargors’ Govenants .
9.1 Dugring the sontinuance of the Security Pariod, sach Chargor shalb
8.1.1 niost to, or permit in be dane, amy act or thing which would. or might

913

42RIB146.1

depreciate, jeopardise or otherwise brefudics the Security held by the

Lender or wiateriaily dirminish e valve of aby of the Charged Property or
ihe efectivensss of the Becurity created by this Deed;

take 4 necessary achon o safeguand and maintaln fhe Chargors’ present

and Future rights and inlerasts n or 10 the Charged Property;

amply with all taws and regulations for ths time being in force refating to-or
affecting the Charged Property and to oblain and promplly renew from lime

-t anet comiphy with the termis of 8l guthorisations which may be

necessary o ehabie the Chargors o prasarve, maintain or renew e

Lharped Property,;

Ckmep gt Cherged Properyd of an issurable faturs comprehansively insured

o the Lender's’ regsonable satisfaction for it full reinstgement cost in the



(@)

{b)

g8
1.8

1.7

¥7.40

211

w42

8113

(@)

{0
{=}

ot names of the relevant Chargor and the Lender or with the interest of
ths Lencder endorsed onthe policy or policies and:

give notice to the relevant insurers of the assigriment of such Thargor's
rights ard interest in and-under such insusanae policies pursuan 1o olause
3, in the form specified in Schedule 2 and giocure gn acknowiedgemeant of
surtenotice from that counterparty; and

al the Lenders opfion, apply the proceeds from any Insurancg Policy of &
Chargor in making good the relevant loss or damage, or to reduce the
Reoured Lishilfias;

keep the Charged Property in good and substential repair and condition;
nod el on, or accept pavment of, any uncalled capital;

rigt, without the priorwiitien consant of the Lander, carry out any
development oni or make any allerations 1o the Properiies which require
planning permission or approval under building regulations. nor pull down
ar recnove the whiole or any part of any bullding forming part of any
Praperty, nor to remove fromm any Property any fdures o Bied plant and
machingry:

if renuired by the Lender, give notice to the refevent counterparties to the
Relevant Agresments in respect of the Securily creatad by this Deed, in the
farm spacifiad in Bchedile 3, and procure an acknowlsdgement of such
noiice from that counterparty,

shserve and perform sl covenants, stipuiations and conditions o which
o Froperty, or the use of i, iz or may be subjactad;

immeadiately rapdrt o the Lenderd any nutice, arder or requirement received
from whalever sturce in relation @ any of the Properiies;

nert, without the prior wiitlen consent of the Lender {such consent not to be
unreasonably withheld or delayed), grant, or acoept a surrender of, any
fase or Toence of any of the Properties or sonsent o any assignment or
sub-legting by a tenant; and

sitaw the Lender and their agents o enter and inspect the Charged
Proporty 2t any freasdnable fime on reasonable nolice; and

i requirad by the Lender, deposit with the Lender and the Lendar shall, for
the duration of the Security Period be entitled to hold:

all Insurancs Policies and any other insurance policiss reiating o any of the
Charged Property that the Chargor 15 entitled 1o possess,

all deeds and dovumenis of fie (7 any) relating to the Book Debts: and

copies of ali the Relevart Agresments, certified to be frue copies by aither
a diractor of the relevant Chargor or by the redevant Chargor's soficitors.

o2 if thia Chargors fail 1o keep any of the Charged Praparty in good and substantial repair
and condition, the Lender shall be entitted {but not obiiged) o repalr and mainiain the
same at the Chargors’ expense.

9.3 If thee Chargors fail to keep any of the Charged Property of an insurable nature
comprehensively insured to the Lender's reasonable satisfaction for its full
reinstatement cost, the Lander shall be entitled (but not obiliged) to grrange insurance
of the Chiarged Property at the Chargors' expense.

ATHARTIAG Y
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Any sums expanded by thae Lender under clauses 5.2 and 8.3 above are repayable by
the Chargers o the Lerdler on derand together with interest as specified in the Faciity
Bgpesmeant rom the dete of payment by the Lendsr,

Thie Lender shatl nod be responsible W the Uhargors o eny ofher person i the gvent of
the Charged Progerty not being adeguately insured,  Whenever any Insurance s
effected through the agency of the Lender all sums paid or payable to the Lender Dy
way of commission or otheradse by the insurers shall belong to the Lender and the
Lender shall not be requi ireef i aconunt to the Chargors for such sums,

Bock Debis

The Ghargors shall riot deal with thelr book and otfer debis, except by collacting them
in thie ordinary course of it busifiess. i particulsr, the Gnarg’w wll not restiseg thair
ok are oiber delils by means of invoice discounting or factiring arrangsments.

Enforcement

The Sacurity constiiuled by this debenture shall be mmadiately enforcasble in the
svart that:

111 e Lander makes dernard for payment of any of the Secured Liabililies; or
112 2 Chargor or its directors request the Lended 16 appoint an adatinistraton or

recatvar tothe Chargor or any of the Charged Property; or
11.1.3 an Briforcament Dvent Goours.

Smction 104 of the LA shall not apoly to this Deed and he statutory power of sale and
other powars given by setbon 104 of the LPA (as varied-or sxtended by this debenture
shall, as between the Lender and a purchassr. arize on the execution of this debentire
arid be orercisabie at any fime afiet such axedution, but the Lander shall not-axercise
such power of sale untl the security constituted by this Déed has become srifarceable
under clauge 11.19,

After the Security constituted By this Deed has become enfordeable, the Lender may i
i abisnlite disvration anforoe 20 or any part.of that seoutily Bl ke possession of
and hold or dispose of 2l or any part of the Charged Propsarty at the times, in the
manmer and on he erms 1 thinks ik

The statutory powers of sale, Isasing and accepting surrsnders confarred on the
Lendar shall beextended 56 48 1o authoriss the Lender o lsdse and make
Arrargements for leases at a prsming or oifereise and accept surrenders of leases
and grant options as the Lender shiall think BRpEL et and withaut the need 1o obsamnve
any of the provisions of sections 99 and 100 of the LPA.

Appointment of Raceiver

At any time affer the Security constituted by this Deed has become enforcaatie, the
Lender may, without further nofice, by writing under this hand of any duly authorised
officer of the Lendet or any person authorisad by the Lender or sueh officer in writing:

T2 appuint any persor or pefsons 1o by a Recelver of tha Tharged Property or
@y par thereof, and

1242 o the extent permitted by faw, remove any Reveiver so appaoirted and
appoint another or ethars in s or thelr place.

Whgn riiore than ohe person is appolited Receiver, they shall have power to act
separately funless the appointment by the Lender specifies 1o the conirary).

Powars and Capacity of g Hacgiver



131 A Receiver shall have, in addition to the powsrs conderred an recetvers by statute, the
following powers which, iy the case of oinf recelvers, may be exercisad jointly and

saverally.

3.1

1312

13.1.3

1314

1318

137

3.1 .8

13.1.8

13116

LR

13118

T31.13

Ta144

o erter anor leke possession of, collect and get n, and gererally
manage-any of the Chargad Propeity;

to fake, continue or defer any proceedings it the name of a Chargor or
otherwise a8 may stem axpadient;

o carey on and manages sach Chargor's business;

o raise or Borrow any maney and secure the pawment of any money i
priority to the Secured Liabilities as he thinks B

to sell, realise. dispose of or concur in selling, realising or disposing of (but,
where necessary, with the leave of the Court} the Charged Property without
ihe restriction imposed by section 103 of the LPA;

to grant, or accept surendears of, any lkases or lenancies wifecting the
Properties and 1o grant any other imerest or Hght over the Charged
Property orsuch terms and subiject to such condiions as he thinks

T make any arrsngement of compromise which hé shall think BEpedisn,

oy urderiake or complste any works of repair, aleration, buliding or
devalopment on the Properties and 1o apply for and maintain any planning
parmission, building regulation approval or any other permission, consent
or ficence to carry out any of the same;

to make ard sffect all repairs aind renewals of ard any improvements o the
Equipment and maintain or renew all insurdnces;

to appoint mariagers, agenis, officers, consultants, advisers, servants and.
workmen at such safaries and for such periods as he or they may
determine and fo purchase or acduire materials, tooks, euuioment, goaods or
sunphies;

3 fsure fhe Charged Property and any works and effect indemnity
insurarnce or similar insurance and obtain bonds and give: indernities and
security W any bondesmen;

w sever and sall separsiely any fixtures or fillings from the Properties
without the consent of the Chargor;

o carry into effect and complete any ansaction by execuling desds or
documants in the name of or on behalf of the Chargorn;

t o all such other acts and things as may from lime o time be considered
by such Recebver 10 be incidental or conducive (o any of the matiers or

‘powers abuve or otherwise incidental or conducive to the realisation of the

Lerders securily or the exercise of s funciions as Recsiver.

13.2 Al maney received by the Lender or a Receiver in the exercise of any enforcetnent
mowers conferred by this Deed shall be applied:

1321

1322

4Z8IB46

first, in paving all unpaid fees, costs and other Tabiities inourred by or on
pehaif of the Lender (and any Receiver, attarmey or agent appointad by
thermy;

secondly, in payment of the Receiver's remuneration (as agresd between
ine Lender and the Receiver);

1



134

137

NG thiediy, i or towards satisfacton of the Secured Liabilittes In such order
and manne ag e Lender delermines: and

1324 fineilly, in paving any surplus To the relevant Charger orany other person
antithed i

Any Recelvar shall atail imes and for ol parposes be deemad 0 ba the agent or
agents of the Chargars and each Chargor shail be solely responsibie for his or their
acts or defauita and for his or their remuneration. Nelther the Lentier mor any Recelver

shail be lable totha Chargors as morigages in possession or atherwige for any loss

Thee Larder miay i the remuneration of any Recsiver for his services and Tor those of
his firm apgropriate to the work and responsibilites involved without being limited by
e maximum rate specified in section 100(8) of the LPA and the remuneration of the
Reeeiver shall be o dabf secured by this Deeid which shall be due and payabie
irrnedisiely upon B8 baing paid by the Lendsr.

Dindy meney actually paid by the Heceiver to the Lender shall be capableof being
appied by the Lendsr in oo owards salisfaction of the Seoured Liabilities, The Lender
iy, i it absolule disgretion, at all tmes oror o the payment infull of all Secured
Lisbllites, place and keep 1 the oradit of 3 separste o SUspenss aeoount any money
recetved by the Lender or 5 Becelver under this Deed Tor 8o long and in such manner
as e Lender thinks flwithowt any sbigation o appty the same or any part thereof in
or towards the discharge of the Secured Liabilities,

Mrither the Lander nor sy Receiver shalt be bound [ehetiers By virlue of section
10908 of thy LPA, which is vared accordingly, or otherwise) o pay or appropiiate any
reoeint or payment first owaerds inkerest rather than principst or otherwise In any
particular order between. any of the Secured Liabites.

&b any time sher this Dead shall have become enforceable or after any powers
conferred by any Becurity havirg pricrity io this Deod stwall have beotme srercisable,
e Lender may redsem such or any sther priod Seourity of rocore the fransfer fhereot
o themselvss amd may settle and pay the sototnts of the encumbrancer. Any
acoounts 5o settied and paid shall be conclusive and binding on the Chargors and gl
moneys paid by the Lander o the encumbrancer in accordance with such acoournts ars
i be repayable by the Chargors o the Lendsr on demand together with Interest from
fhe dite of pryment by e Lender.

T the extent permifted by law, anyright. power or discretion conferred by this Deed on
# Racsiver may, after fhe securly consfituted by this Deed has become enforesable, be
exercized Dy the Lender in relalion o the Chargesd Property whethar or nol i has {aken

possession of the Charged Property and without or netwithstanding the appoiniment of

& Racelver.

Appoiniment of Adminisirator

At any time affer the Security congtiuted by fhis Deed has become enforcealie, the
Lander ray by writing under the hand of any duly authorised officer of the Lender
FOEINT By porson or persons 1o be wn edministrator of & Chargor pursusnt to
paragraph 14 of Bohedule B to the Insohvénuy Act 1988 and, to the extent permitted
by taw (and sublect 10 any necessary approval from the courd), remove any
atiministrator so appointed and appeint another oF others i g or their place.

Pover of Allormey

Fach Chargor irrevocably appoinis the Lender and separately any Recelver to be its
attorney aod, i e name ang on s behalf and as s act ang deed, o execuie any

docurment and do any acts and things which:

1544 that Chargor & required 10 execute and do under this Deed; and/or

APEILAR A 12



1812 any atlorney may deem pruper or desirable in exercising any of the powers
conferred by this Deed or by law on the Lender or Receiver,

18,2 Bach Chargor ratifies and confirms. and agréss 1o ratify and confirm, anyiting which
ary of s attorreys may do i the oroper and Tewful exercise of all or any of thelr
WIS,

16 Registration resiricticng

Thie Chargors shall procure that no person shall be registered under the Land
Registration Acts 1825 fo 2002 as proprietor of any Property withaut the prior written
consent of the Lender. The Chargors shall be liable for the costs of the Lender in
ludging notices and/or restriclions against the registration of the title to the whole or any
part of any Property from tile to ime,

17 sttty of the Chargors and Lender's protestions

174 The Chargors' ability under this Daed in respect of any of the Secured Liabilities shall
not be-discharged, preiudiced or affacted by

1711 any intermediate payment, setflement of account or discharge in whole or
in part of the Becured Liabilties:

Traz any varation, exiension, discharge, compromise, dealing with. exchange or
ranewal of any right or remedy that the Lender may now or after the date of
this Deed have from. or agalnst o Chargor of any othér person in
connection with the Secured Lighillties;

17.4.3 ary act or omission by the Lendsr or any other person in taking up,
perfecting or enforging any Security, indemnity, or guarantea from or
against 8 Chargor or any offwr persor;

17454 any termination, amendment, variation, novalion, replacement or
supplement of or to any of the Secured Liabilities including, without
Timitation, any change i the purposs of, any increase In or extangion ofthe
Secured Liabililies and any addition of new Secured Liabilifies,

1715 any grant of time, indulgence, walver or concession to a Chargor or any
other parson;

171 any iInsoivency, bankruptey, liguidation, administralion, winding-up,
incapacity, limitation, disabilily, the discharge by operation of law, o any

change i the constiiulion, reme or siyle of a Chargor orany other person,

[=3]

17.4.7 any invalidity, llegality, unénforceability, irregularity or frustration of any
actual or purgarted ebligation of, or Securily held from, a Chargor of @ny
other gersan in connection with the Secured Liabilities:

17.4.8 any clalm or enfarcement of payinent fram a Chargor or any other person;
ar

1718 any other act or omission that would not have discharged or affected the
Tiability of a Chargor had it been a principal deblor or by anything done or
amitted by any perser which, but for this provigion, might operate (o
wxonergte or discharge the Chargor or otherwise reduce ur exdinguish ita
lability under this Daed:

7.2 Each Chaimor warranis to the Lendar that & has not taken or received, and shall not
take, exerciss or teceive the benefit of any Rights from or against any other Chargor, ds
liquidiater, an administrator, co-guarantor or any other person in connection with any
fiability of, or payment by, that Chargor under this Deed but

438487981 13
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18
18

182

183

T4

]

a1

19,3

26

2001

1¥.7.4 i Ay ol the Rzghi‘% i takan, exercisetl or sieived by the Chargors, those
. Figeis and A0 monies 8t any e received or Rellinrespect of those
Righis shall be held by the relevant Chargor on frust for the Lender for
-application in.or lowards the o Sz“mrg@ uf he %é}uureﬁ Liabilities under this
e ayic - :

1722 on demand by e Lander, the relevant Charges shall promatly fransfar,
assign or pay o the Lendar all Rights and all monies from fime 1 time held
-on trust by the Chargor under this tlatise 17.2.2.

Esch ﬁm?@ﬂr waéws ary right it may Heve 16 reguire the Lender 1o enfarce any

- Becurity or otfer right, or clain any payment froim, at sthenvise proceed against, any
ther person belors wking sidps © mﬁ:smﬁ ayof its rights or remedies under this

Chead,
Motioes

Ary niotice o other cominunication given wider br in connection with this Deed shall be

inwrifing and shail be deliversd personally o sent by pré-paid first clags post(or airmall

if averseas) to the relevant party al its address set out ai page 1 of this debenture w
such tther addrass as any party may %;}@Cify by nofice in wa‘!‘e,arzcg %@ Ther othars from

o e,

Ary notice or other communication given By the Lerider 16 tha Chiargors shall he

deaied to have been duly received by the Chargors:

5.2 if delivered persomally, whian 6t af the addrésy referred to in clause 18.1;
1822 i sent by first class post, one %uﬁséﬁ% Dray after posting it
18.2.3 i st by alr i, fives Business Traye after posting i, in the absence of

avidence of %r‘é’@r r@m”m

!%Z‘“y natica or other Esiicalion g;;w;an iw‘ a Chargor shall be deemed to have bean
:@mw@d by ﬁ'we- Lerder oniy o achusd mm il -

Any niotice given under this Deed Sﬁ&%ﬁ niot be valicly Served i sant by fax or s-mail,

AEgigns

Ab any e and withaut the cohsent of the Chargors, the Lender may assign or

ﬁaﬁamsga trarrafor the whols or gy part of the Lentlers rights andfor obligetions under

s Dead to any person. This Chargors consent {o the tisclosure by the Lender of any
sn‘fc::rmamﬂ A dmumaﬂmﬁ: wn z:ﬁmﬁmmg ih«-"-* C%ﬁ&fg@?&. o any prospeciive assignee
o i:rammme ' : .

The Chargors waynot assign gny of their fahis, or transfer any of their obligations,

- underthis Deed or enter into any transaction which wot d ressu ftin-any of those rights

o U?{}a!'ﬂ;}ﬁiéﬂﬁ% mEssing 16 Fnother PErain,

The sxprassion the Lender shall include the Lenders assigns whether iimediate.or

T derivative, ARy appoifitiient o removal of & Receiver under dladse 12 or any consents

hereunder may bé made or giver by willng signed or sealed by any such assigns and
sach Charger Heraby. ;mvmabég appoints ‘each of such assigns 1o be its attorney in the
tarrs atd for the purposes i clause T8,

Méd;z @r’aa hemr

This Desd and the ‘%&:uf iy c:femwd hy ?hsg @3%{;& shall bs i addition to. and
indapendait of, evély othier Securlly or pualamee which the Laﬂdw may Ao or from
tire b fima hold forany of the Secured Liabilitiss.

FARZETAE. Y 14
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21

21.1

54

25

26

27

28

The restriction on the right of consalidation contained in section 93 of the LPA shall not
apply 1o this Deed or any fuither securily entered Inte pursusnt o this Deed.

MorerRarger

Mo prior Security held by the Lender over the whole o any part of the Chargad
Froperty shall marge inthe Security vreated by this Deed.

Continuing security

This Dleed shal remaic it full force amtl effect as a continuing securily for t1he Secured
Liabiities, despite any setilerment of account, or infermediate payment; of other matter
or thing, urless and untl the Lender discharges this Deed In writing.

Discharge conditional

Ay release, wmm& o gatiement between a Chargor and the Lender shall be
deemed conditional on no payment or security received by the Lender inrespect of the
Secured Liabilifles being avoided, reduced or orderad to be refunded pursuant to any
faw relating (o insolvency, banirupley, winding-up, administration, mceivership or
oiherwise. Desnite any such relegse, dischargs or settement:

2311 the Lender or ifs nominee may retain this Deed and the Security created by
or pursuant fo if, including all certificales and doouments refating o the
whole or any part of the Charged Properly, Tor any period that the Lander
deems ngcessary fo provide the Lender with securily against any sush
avoidancs, reduction or order for refund, and

23.4.2 the Lender may recover the value or amaunt of such sadurity of payment
from the Chargor subseauently as i the releass, discharge or setilament
had nat soourred.

Corfficales

A certificates or determination by the Lender a3 to any amount for the time being due fo

it fromm the Charoors under this Deed and the Fecllity Agreentent shall be, inthe

absence of ény manifest error. condlusive evidence of the amount due.

Hights cunwilative

Ths rights ant remedias of the Laender conferred by this Deed are cumulative, may be

‘exercised as ofien as the Lender considers appropriate, and are in addition to its rights

and remedies under the general law

Varigtions and walvars

Any waiver or vatiation of any right or remedy by the Lender {whether arising under this
Desd or under the general law), or any consent given under this Deed, is only be
effective If it is in writing and signed by the waiving, varying of consenting party, and
applies only in the circurmstances for which it was given, and shall not prevent the party
giving 1t from subsequently relying on the refevant provis o

Seversbility

Fach of the pravisions in this Deed shall be severable and distinct from one anafhar
and, i af any tme any one or more of guch provisions is or becomes invailid, agal or
unenforceable, the remaining provisions shall not in any way be affected or ;m;ﬁ:aa e,

Further exercise of fighls

Mo act or course of conduct or segotiation by, or on bahalf of, the Lender shall, in any
way, preciude the Lender from exercising any right or remedy under this Dised o
constifute & suspension.or variation of any such right or remedy,

ADBER14E,1 15
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33

34
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35
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Dalay

Mo dalay or failure o exercise any right ot remedy under this Deed shall eparate as
walver of that right or remedy or constitute an election to-afinn s Deed. No election
ta affirm this Deed on the part of the Lender shal! be effective unless it is in writing,

Binghe or partial exercise

N single or partiai exercise of any right or remedy under this Deed shall prevent any
farther or other exercise of that right of remady, or the exeroise of amy other fghi or
rammedy under ihis Deed :

Cormolidation -

Thi restriction of thie rght of consolidatian contained Tn saction 83 of the LIFA 1525
shafl not apply W6this Uead,

Partal invalidity

Tha nvalidity, gnenforcaabllity or Begaiity of ey provigion {or pert of & provision) of this
Dead under the laws of any jurisdiction shall not affect the validity, enforceatility or
legalily of the other provisions. any invalid. unenforceable or Hlegal provision waould
be valid, enforceable orlegal if some part of it were delsfed, ihe provision shall apply
with any modification nacessary to give effact @ the commardial intention of the partiss.
Cidrerparts

This Deed may be executed and defliverad in any number of counterparts, each of
which s ar original and whith togather have the same effect as ¥ each party had
sigried the sarme dooumert,

Smsill eompany moratorium

Nt}iwiﬁwtamﬁmg; anything o e contrary in s Deed, naflher the obiaining of 2
mrorstaiun by a Chargor under schedude A1 10 -the Inscivency Act 1886 nar the doing
of argthing by a Chargor with 8 view fo oblaning such 2 moratorian ancluding any
prefiminary decision or Investigation) shall be, or be consrued as!

F4.19 an event under this Deed which causes any floating charge created by this
Dsed o orysiallise; '

34,12 an everd pader this Desd which causes any resiriction wiich would rot
otherwise apply © be Imgosaed on the disposal of any progerty by the
Borrower, or

B43 a ground under this Deed for the appointment of 2 Receiver,

(i

& Shird party has no Nght under the Conlracts (Fights of Third Parties) Act 1840 to
anforce, or to enjoy the banafof, dny tarm of this debenture.

The pevpetuily period dpplicable o sl trugts declared by this debenture shall be 128
YRS,

- Govarning law and jufisdiction

This Deed ard any dispute or claim arslng sut of or in connectioh with it or s subject
eratter or Torrmation (nchding nor-toniractual dispubes or claims) is govemes by and
shall be construsd i gocordarics with the law of Ergdard and Walss.

For thie benefit of the Lerder, each Chargor frevocably submits to the jurisdiction of the
English courls and irrevodaldly agrees that-g judgment or ruling In any procesdings in.

AFREETAG 18



connection with this Deed in those courts will he conclusive and binding on the
Chargors and may be enfarced against the Chargors in the courts of any other
jurisdiction. Nathing & this clause shall Himit the right of the Lender (0 take provesdings
against a Chargor in any other court of competent jurisdiction, nor shell the faking of
proceedings inany one or more jurisdictions preclude the taking of procesdings inany
oiher jurisdictions, whather concurrently or not, to the extent parmitted by the law of
such other jursdiction,

This document has been oxecuted as 2 dead and & delivered and takes affect on the date
gtated at the baginning of it

478281481 17
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Sehedule 3

Motice and acknowladgsiment 'of ssslgnment of document
Part 1

Form of notice of asstgniment

[0y the lpffarhead of the Thargor]

[Diatails of refevant Courdsriarly]

IATEY
Dear Girg,

Diabenture (Assignment) dated [DATE] between [ ] st chargors and Latium Finance
Lirdted fs hender

e vafer 1y the Tdetads of the agrsament) {the Cowlract).

This leiter constiules notice o you thal under the Assignment we have assigned to Lailum
Finance Limited {ihe Lender), by way of securily. all our rights, title ard irterest and benefit In
and to the Contract. '

We irrevocably Instrugt and suthoniss vou to;

1 Cormply with the terms of any weilten stfuctions received by vou fom the Lender
retating {0 the Donteact, without notice or reference to; or further authority from, ug and
without Brguiring as o the juslification or the validity of those Instrustions,

2 Hold all sums from tirme o time due and payable by you 0 us under the Contract {o the
arderof he Lender.

3 Pay, or release, all monies o which we gre entitled inder the Contract fo the Landar, 4r
o such persons as the Lerxler dray direct

4 Cisclpss information in relation & the Contract 1o the Lender on reguest by the Lender,

Mgithar the Assignmert nor this notice releases, discharges or otharwize affects your iability
ahd obligations in respect of the Uontract.

Sulbject to the foregaing, you may continge o deal with us i relation i the Contract untit you
receive written notice to the confrary from the Lender. Therasfier, we will coase o have any
right to deal with vou in reistion to the Contract and you must deslonly with the Lender,

Plaase nofe that we have agresd thal we will not-amend or walve any provision of of idrminats
the Gortract without the prioy written consent of the Lender.

The instructions in this notice may only be revokad or smended sdth the prior wiitlsn consent of
ihe Lender,

Plagse confirm that you agree o the ferms of this notice, and 1o act in accordance with i
provisions, by sending the sttached acknowledgement 0 the Lender &t [inserf adidregs of
Landder],

This notics, and ary dizspute or claim afsing out of or in connection . with # or s subject matier

or formation {including non-corfraciust disputes o olgims), shall be governed by antd construed
i acoordatise with he law of England and Wales.

AZBEEAR G



Yours fatthfully,

[Chargor]

Fart 2

Farm of acknowledgement of assignment

{0y the lettarbead of the Counierparty]
[Detaits of relevant Thargor]

[DATE]

Dear Sifs,

Debanturs (Assignment) dated [DATE] between | | as chargors and Lathan Finance
Limited as lender

Wa corifiem recaipt from [Defaifs of refevant Chargor] {the Chargor of a notice {Notice) dated
IDATE] of an assignment; by way of sscurity, of all the Chargor's rights under [details of the
refpvant agresment] {the Gontract)

Terms definad in the Notice shall have the sgme mesaning when used in this acxnowlsdgement.

We cordirm thal:

1 Wea sccept the insiructions and authorisations contained n shve Motioe and aorae o
comgply with the Notice,

P Thare his bean no gmendment, waiver or release of gy tights or ilerests in the
Conract since the date of the Contract

3 We will not cancel, avold, release or othenwise allow the Confract to lapsea without
givifig the Lender at least 30 days’ prior witlen notice.

4 W have rol, as at the date of this acknowledgement, racelved notice that the Chargor
fhas assighed s righis under the Condract to & third parly, of created any other interest
{whether by way of securily or otherwise} in the Contract in favour of a third party.

5 The Lender will not in any circumstances lave any liability in relation to the Contract.

The Confract shall not be rendered void, voidable or unenfirceable by reason of any non-
diselosure by the Lander,

This letter, and any dispule of claim avising out of ar in connetion with it or s subiset matter or
formation (including non-contractual disputes or claims), shall be governed by and consirued in
accorgance with the law of England and Wales.

Yours Taithfully.

radevant conmterparty]
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Sehoedule §

Lhargoise

Chargor

Sddress

Foraman 515 Umited
{cornpany nuhbar
LKA )

Hamilion Mouse, Church Stregt, Allnncham, WATS4DR

Acraman 518 Limiled
{oompany numbar
JOGE2ETA)

Mamilion Houss, Church Sireet, f%%iriw::ﬁéma WATE 4TI

Acramman 817 Limited
fcompany number
ARBAZEED)

Hamition House, Church Sireet, Alirincham, WATE 4DR

 Agraman 518 Limited
L {oompany number
109%5394)

Hamitton House, Church Slregl, Alrincham, WATY ADR

AEAZET4E




Slonature page 1o the debenture betwess Acrarman 818 Limnited, Acramarc B16 Limited,
Acrarran 577 Linited snd Acraman 518 Limited as Chargors and Latium Fmanos Lavdled, as
Larder

Chargors

Execuisd a5 2 deed by Acrsman 518 Linmdted,
avting by ...

Siradin

™

a direchor,

inthe pressrcs of
Winess signalure:
Witnass name

Witness address:

Execuled as a deed by Acramat 516 Limitad,
aoting by ...
- -tlirectse, e

inthe présance of:

Witness signature:
Witness name,

Withess addrass:
Exscuted as o deed by Acraman 517 Lindted,

- dirsctor, Dt kot
inthe presence oF

Witness sigraturs:
Witness name:

Wilness address,




Cxecuted a8 & deed by Acraman 518 Limited,

acting by ... "
a diredtorn Tirgido

i the prasanss of.
Winess signature,
Winess rame

Wiitness adress:

Lendar

Epouted as g desd by Latiumn Financs Limitad, }
i
¥

acting by ... i

a dirsoior,
| Dhrecior

i the presence of
VWitness signature:
Winess name

Yitress auithress:



