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WPP Delilzk Limited
(Registered number: 10531750)

Strategic report for the year ended 31 December 2019

The Directors present their Strategic report on WPP Delilah Limited (the ‘Company’) for the year ended 31
December 2019.

Principal activities

The Company is a member of the WPP plc Group (the 'Group’). The Company's principal activity was to act as an
investment holding company. Following the disposal of its remaining investment during the year, the Company will
become dormant.

Future developments

The Directors do not envisage any major change to the nature of the business in the foreseeable future.

Review of business

The Company made a loss for the year ended 31 December 2019 of £85,841,000 which will be transferred to
reserves (2018: £nil profit or loss}.

On 13 November 2019, the Company undertook a share capital reduction by reducing the nominal value each share
from £1 to £0.000001. The Company also reduced the share premium account from £185,175,643 to £185. The
share capital reduction generated distributable reserves of £185,275,500.

On 14 November 2019, the Company distributed by a way of dividend-in-specie, its 99.998% investment in Millward
Brown UK Limited to Beaumont Square at a fair value of £99,435,349. On the same date, the Company transferred
its remaining shareholding to Beaumont Square at a fair value of £191 for cash consideration.

The Company is a subsidiary of WPP plc and is therefore subject to the overall WPP plc financing arrangements.
Further details are provided in the 'Going concern and liquidity risk’ section.

Dividends

The Company paid an interim dividend on 14 November 2019 to the ordinary shareholders of £994 .34 per share
totalling £99,435,349.

In the prior year no dividend was proposed to the holders of any share for the year ended 31 December 2018.

COVID-19

The coronavirus pandemic is adversely affecting and is expected to continue to adversely affect the Group's
business, revenues, results of operations, financia! condition and prospects.

Due to the non-trading activities of the Company, the Directors do not expect a significant impact on the results of
operations or financial condition of the Company for at least the next 12 months from the date at which the financial
statements have been signed.

Geing concern and liguidity risk
The Cirecters telieve that oragaring the financial stalements or the gecing concerrn zasis is appropriate.

The Direcicrs have assessad the potential impact that the glctal cutbreak of Cevid-19 has had cr ire liquidity,
perfermance and financial zcsition of the Ccmpary for at least the next 12 menths from the date at which the
finarcial statements have teen signed.

As the Company is primarily an investment hclder and does not trade, there is rc expected impzct to the financiai
positicn of the Company as a result of COVID 19.

The Ccmpany has no zssets or liabilities. In addition, the Cocmpany is a subs ciary of WPP plc it is subject to the
ove's'| WPP plc fina-cing arrangements. For these reasons, they continue tc zdept the goi-g ccricern basis in
pre: = -~ *~e financic' ‘zizments and - ~aterial uncerizinty related to goimg concern hac b:er ‘centified ver
dis



WgF Delitah Limited
{(Registered number: 10931750)

Strategic report for the year ended 31 December 2019

Financial risk management and principal risks and uncertainties

The Directors of the Company have considered the principal risks and uncertainties affecting the Company as at 31
December 2019 and up to date of this report. As the Company is primarily an investment holding Company with a
limited amount of transactions, the Directors believe that the Company has no principal risks and uncertainties other
than geoing concern and liquidity. Going concern and liquidity risk are discussed above.

Key performance indicators (KPls)

2019 2018 Change
£'000 £'000 Yo
Net assets - 185,276  (100%)

The Directors have discussed the performance of the Company in the "Review of business" section on page 1.

The Company is a wholly owned subsidiary of WPP plc. For this reason, the Company's Directors believe that
further key performance indicators for the Company are not necessary or appropriate for an understanding of the
development, performance or position of the business. The performance of WPP plc, which includes this Company,
is discussed in the Group's annual report, which does not form part of this report. The financial statements of WPP
plc are available at www . wppinvestor.com.

Duty to promote the success of the Company

The Directors' of the Company, as those of all UK companies, must act in accordance with section 172 of the UK
Companies Act 2006. The Directors are of the opinion that they have acted fairly and in good faith to promote the
success of the Company for the benefits of its members.

The Directors' have carried out these duties and have made decisions and undertaken short and long term
strategies to maintain its financial performance and position. As stated on page 1, this company acts only as an
investment holding company and does not trade. The Directors continue to recognise the importance of maintaining
its high standards of business conduct and reputation.

The Directors' are of the opinion that the remaining details of how they meet their duty is in line with those reflected
by the Directors of WPP plc in their Annual report. Refer to pages 104-105 of the Annual report of WPP plc
available at wpp.com for more information on how the Group directors meet their duty.

Post balance sheet events

In the period since 31 December 2019, the emergence and spread of Covid-19 has impacted the Group and its
clients. The coronavirus pandemic is adversely affecting and is expected to continue to adversely affect our
business, revenues, results of operations, financial condition and prospects.

The Company is continuing to monitor and review its liquidity and working capital. We are constantly reviewing cash
outflows and receipts to menitor our position.

It is clear that the impact of Cevid-15 cn the business will ke significant, but it is not pessible 2t this stage to quantify
the Jderth or duraticn cf the impact. The impact of Cevid-15 was treated a3 3 rcen-acjusting z.bszqguent evert and
wzs rct reflected within the 31 Lecemicer ZC1 G financial siatements.

Arproved by the Bcard and signed cn its behalf by:

B Conaghan
Director
30 Se;te mker 2020



'« 2P Delilah Limited
{Registered number: 10931750)

Directors’ report for the year ended 31 December 2019

The Directors present their annual report and audited financial statements for the Cempany for the year ended 31
December 2019.

Results
The Company’s results for the financial year are shown in the income statement on page 8.
Directors and their interests

The Directors of the Company who were in office during the year and up to the date of signing the financial statements
unless otherwise stated, were as follows:

D Conaghan (Appointed on 21 November 2019)
A Payne (Appointed on 21 November 2019)
C Van der Welle

S Winters (Resigned on 6 December 2019)

No Director had, during the year or at the end of the year, any material interest in any contract of significance to the
Company’s business.

Directors' indemnity

Each of the Directors benefits from a third party qualifying indemnity given by the Company in respect of liabilities
incurred by the Director in the execution and discharge of their duties. The provision remains in force throughout the
financial year and up until the date of the report.

Director's responsibilities statement

The Directors are responsible for preparing the Annual report and the financial statements in accordance with applicable
law and regulations.

Company law requires the Directors tc prepare financial statements for each financial year. Under that law the Directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law), "Reduced Disclosure Framework". Under
Company law the Directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the Directors are required to:

* select suitable accounting pelicies and then apply them consistently;

* make judgements and accounting estimates that are reascnable and prudent:

* stats whether applicakle UK accounting stancards, have teen fcllowed, subject to any material departures
discicsad ard explained in the firancial statements; and

v precare the firarcial staterents on the eing concern basis uriless itis inagprepriats to zrasume tret the
Cempary #ill sentinue in tuziress.

Tr2 Diracters ara raspensikie for <esping adaguats accounting reccrds that are suificent to show and sxglain the
Zcmpany's rarsactions and Zisclese with reascnatle accuracy at any time the firarcial cesition ¢f the Company arc
arable thar tc ensure that the financial statzirents cecmply with the Corapanies Act 2CC6. They are =asc resgponsible for
safeguarding ire assets of the Ccmpany and narce for taking reascrable steps for the prevention ar < cztection of fracd
and other irracularities.



WPP Dc.ilah Limited
(Registered number: 10931750}

Directors' report for the year ended 31 December 2019
Items in the Strategic report:

The following items have been included in the Strategic report on pages 1 and 2:
principal activities and future developments;

review of business;

dividends paid or declared,

post balance sheet events;

going concern statement; and

principal risks and uncertainties.

Disclosure of information to auditor

As far as each of the Directors are aware, there is no relevant audit information of which the Company's auditor is
unaware, and the Directors have taken all the steps that ought to have been taken to make themselves aware of any
relevant audit information and to establish that the Company's auditor is aware of that information. This confirmation is
given and should be interpreted in accordance with the provisions of s418 of the Companies Act 2006.

Independent auditor

Deloitte LLP are deemed to be re-appointed in accordance with an elective resolution made under s487 of the
Companies Act 2006.

Approved by the Board and signed on its behalf by:

- -
Y -

D Conaghan
Director

30 September 2020



V¢~ - Delilah Limited
(Registered number: 10931750)

Independent auditor's report to the members of WPP Delilah Limited

Report on the audit of the financial statements
Opinion

In our opinion the financial statements of WPP Delitah Limited (the 'Company’):

give a true and fair view of the state of the Company's affairs as at 31 December 2019 and of its loss for the year
then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including
Financial Reporting Standard 101 “Reduced Disclosure Framework”; and

have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
the income statement;

the balance sheet;

the statement of changes in equity; and

the related notes 1 to 13.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 “Reduced Disclosure Framework” (United
Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of
the financial statements section of our report.

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council's (the 'FRC's") Ethical Standard, and we
have fulfiled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinicn.

Conclusions relating to going concern

We are required by ISAs (UK) to report in respect of the following matters where:

The Directors' use of the going concern basis of accounting in preparation of the financial statements is not
appropriate; or

The Directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the Company’s ability to continue to adopt the going concern basis of accounting for a period
of at least twelve menths frcm the date when the financial statements are autherised for issue.

We have rothing tc rapertin respect f these mattars.

Cr=zr information

7 e Directors ars responsible for the cther inforraticr. The other infermation comgrises 1-e informaticn inciuded in
the annual repon, cther than the finarcial staterents and our auditer's report therscrn. Cur cpinicr ¢ me financial
statements cces not cover the zther informaticr ard, except to the extent otherwisz zxglicitly statzs in cur repor,

we do not exgrass any form cf zss..rance conclusion thereon.



WPP Deliizh Limited
(Registered number: 10931750)

Independent auditor's report to the members of WPP Delilah Limited (continued)

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other informaticn is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in respect of these matters.
Responsibilities of Directors

As explained more fully in the Directors' responsibilities statement, the Directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such intermal control as
the Directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will aiways detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Report on other legal and regulatory requirements

Opinions on cther matters prescribed by the Companies Act 2006

In our opirion, based on the work uncdertaken in the course of the audit:

the infermaticn giver in the Strategic repcrt 2rd ihe Directors’ report for the firarcial year for which the finarcial

statemerts arz preparad is censistent with the financial statemernts: and
- the Strategic rzport and the Dirsctors’ repcrt have been prepared in accordance with zzrlicable legal rzguirements.

In the gkt of the knewlesg= and undersizrding of the Company and its envircroment obtaire ir the course cf the
audit, we ~ave not idertied any material rmisstatements in the Strategic reper: ¢r the Directors’ rarert.

[0}



WP~ Z .iifah Limited
(Registered number: 10931750)

Independent auditor's report to the members of WPP Delilah Limited (continued)

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

adeqguate accounting records have not been kept, or returns adequate for our audit have not been received from

branches not visited by us; or
the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of Directors' remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do nat accept or assume responsibility to anyone other than the Company and the Company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

Edomd Sl

Edward Salter (Senior statutory auditor)
For and on behalf of Deloitte LLP
Statutory Auditor

London, United Kingdom

30 September 2020



&P Delilah Lirited
(Registered number: 10931750)

Income statement
for the year ended 31 December 2019

2019 2018

Notes £'000 £'000

Impairment of investments in subsidiaries .. (85,841) -
Operating {loss) / resutlt (85,841) -
{Loss) / result before interest and taxation {85,841) -
Finance expense - -
(Loss} / result before taxation (85,841) -
Taxation 6 - _
(Loss) / result for the year {85,841) -

The results disciosed above for both the current year and prior year relate entirely to continuing operations.

The Company has no other comprehensive income during either the current year or prior year and therefore no separate

statement of comprehensive income has been presented.



WPP Del. 2l Zmited
(Registerad number: 10531750)

Balance sheet
As at 31 December 2012

Non-current assets

Investments in subsidiaries and associates

Total non-current assets
Total assets
Net current position

Total assets less current liabilities

2018
£'000

185,276

185,276

185276

185,276

Net position / assets

185,276

Equity
Share capital
Share premium

100
185,176

Shareholder's position / funds

185,276

The financial statements on pages 8 to 14 were approved by the Board of Directors on 30/8/2020

behalf by:

D Conaghan
Director

and signed on its



Wr = _:lilah Limited
(Rezistered number: 1G831750)

Statement of changes in equity
for the year ended 31 December 2019

As at 24 August 2017

Ordinary shares issued
As at 31 December 2018

Loss and total comprehensive expense for the year
Share capital reduction

Dividends-in-specie to shareholders

As at 31 December 2019

Share

capital

Note ~ £'000
[+] -
100

9 100
{100)

7 -

10

Share
premium

£'000

185,176
185,176

{185,176)

{Accumulated
losses) /
Retained
earnings

€000

(85,841)
185,276
(99,435)

Total
£'000

185,276
185,276

(85.841)

{99,433)
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WPP Deli.ah Limited
(Registerad number: 10931750)

Notes to the financial statements for the year ended 31 December 2018
Presentation of the financial statements

General information
The Company is a private Company, limited by shares and is incorporated in the United Kingdom under the Companies Act 2006. The Company is
registered in England and Wales. The address of the registered office is Sea Containers House 18 Upper Ground London, SE1 8GL United Kingdom.

The Company's principal and business activities, future development and a review of its performance and position are set out in the Strategic report on
Pages 1 and 2.

Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have been consistently
applied, unless otherwise stated.

Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standard 100 Application of Financial Reporting Requirements
("FRS 100") and Financial Reporting Standard 101 Reduced Disclosure Framework ("FRS 101").

These financial statements have been prepared on the going concemn basis under the historicat cost convention and in accordance with the Companies
Act 2006.

Please see the 'Going concern and liquidity risk' section in the strategic report for the going concern assessment of the Company including the impact of
Covid-18.

Disclosure exemptions adopted

In preparing these financial statements the Company has taken advantage of all disclosure exemptions conferred by FRS 107, Therefore, these
financial statements do not include the disclosures required by:

« Paragraphs 45(b) and 46 to 52 of IFRS 2, 'Share-based payments' {details of the number and weighted-average exercise prices of share
options, and how the fair vatue of goods or services received was determined);
= IFRS 7, Financial instruments: disclosures’;
+ Paragraphs 91 to 99 of IFRS 13, 'Fair value measurement’ (disclosure of valuation techniques and inputs used for fair value measurement of
assets and liabilities),
« Paragraph 38 of IAS 1, 'Presentation of financial statements’ comparative information requirements in respect of:
(i) paragraph 79a) (iv) of IAS 1;
(i) paragraph 73{e} of IAS 16 Property, plant and equipment;
(iii} paragraph 118(e) of IAS 38 Intangible assets (reconciliations between the carmrying amount at the beginning and end of the period); and
(iv) paragraph 62(a) and {b) of IAS 40 Investment property;
- The following paragraphs of IAS 1,'Presentation of financial statements’.
- 10{d} (statement of cash flows),
- 10{f) (a balance sheet as at the beginning of the preceding period when an entity applies an accounting policy retrospectively or make a
retrospective restatement of items in its financial staternents, or when it reclassifies items in its financial statements -,
- 16 (statement of compliance with all IFRS),
- 3BA (requirements for minimum of two primary statements, including cash flow statements),
- 38B-D (additional comparat:ve information),
- 40A-D (requirements for a third balance sheet),
- 111 (cash flow statement information), and
- 134 - 136 (capital management disclosures).
«1AS 7, 'Siatement of cash flows'
« Paragraph 30 and 31 of IAS 8 'Accounting policies, changes in accounting estimates and emrors’ (requirement for the disclosure of informaticn
when an entity has not applied a new IFRS that has been issued but is not yet effective);
» Paragraph 17 of IAS 24, 'Related party disclosures' (key management compensation);
- The requirements in 1AS 24, 'Related party disclosures' to disclose related party transactions entered into between two or more wholly owned
memkters of a group,
» Paragraph 134 and 12& of 1AS 26 'lmpairment cf assets’, and
» Second sentence of paragraph ©1C and zaragraphs 173(a), 114, 115, 118 119(a) tc (¢), 120 to 127 and 129 of IFRS 18 Revenue from contracts with
CustCrmers

These firar:
siatemeris o

3l staterrents are secaraiz financal stalemerts. The company is exempt from the preparatcn and celivery cf cersciidated financial
suse it :s Inclucec :r :re Group financial statemrents of WPP plc. These are available at www wzrinvesicr.com.

Tie creparanen of financial statements in confcr~uty with FRS 101 requires the use of ceriain critical accounting estimates. It also reguires
maragemeant 10 exercise 15 Legement in {he prccass of apclying the Company's accounting policies. Tne areas tnvolving a higher degree of judgement
or complexity, or areas wherz sssumptiens and estimates are significant to the financial statements are cisciosed in Note 3.

Amercments to Internaticral Financial Reporting 3tadards (IFRSs) anc the new Interpretaticns that are mandatorily effective for the current
year

In e curant year, the Comcary has applied a nomcer of amendments to IFRSs or IFRIC interzretations issued by e irternaticnal Accounting

S.z~--ros Beard (IASBY ra ire mardatorly ef=21 .2 “or an accounting period that begins on 2r ster ' January 201 N -~2v accounting sta~cards
ns 2 coo 3 materigl img.: ~- -2 Company . “: c.ar ended 31 December 2019. The oth cUments to . 0 - - standards ¢r TTIC
M. . . 3havenotha =ralimpactor @ - ¢ ires or on the amounts reported in th . statermn:

"
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V. 7 ZTelilah Limited
(Fzgistered number: ©2931750)

Notes to the financial statements for the year ended 31 December 2019

Summary of significant accounting poticies {continued)
Consolidation

The Company is a wholly owned subsidiary of the ultimate parent Company and as such has taken advantage of the exemption from preparing group
financial statements under section 400 of the Companies Act 2006. It has atso met all of the exemption conditions under section 400 of the Companies
Act 2006. WPP plc, a Company incorporated in Jersey, is the Company's ultimate parent undertaking and controlling party The targest group of
undertakings for which group financial statements are prepared and which include the results of the Company are the consofidated financial statements
of WPP ple. The registered address of WPP pic is 13 Castle Street, St Helier, Jersey, JE1 1ES. Copies of the consolidated financial statements can be
obtained from www.wppinvestor.com. The smallest group of undertakings for which group financial statements are prepared and which include the
results of the Company are the consolidated financial statements of WPP Jubilee Limited, registered in the England and Wales. The registered address
of WPP Jubilee Limited is Sea Containers House, 18 Upper Ground, London, SE1 9GL, United Kingdom. The immediate parent undertaking is
Beaumont Square. These financial statements are separate financial statements.

Foreign currency translation

Functional and presentation currency
ltems included in the financial statement of the Company are measured using the currency of the primary economic environment in which the Company
operates (the ‘functional currency'). The functional and presentation cumrency of the Company is Pounds Sterling (£).

Finance income and expense
Finance income and expenses are recognised on an accruals basis using the effective interest method.
Dividends-in-specie

Dividends in specie distributed are deducted from reserves in the year in which they are paid at the fair value on the date of payment are recognised at
their fair value at the date of payment.

Taxation

The tax expense for the period comprises current tax. Tax is recognised in the income statement, except to the extent that it relates to items recognised
in other comprehensive income or directly in shareholders' funds. In this case, the tax is aiso recognised in other comprehensive income or directly in
shareholders; funds respectively.

The current tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the balance sheet date in the countries where the
Company operates and generates taxable income. Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions, where appropriate, on the basis of amounts expected to be paid to the tax
authorities.

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, current balances with banks and similar institutions, highly tiquid investments with maturities of three
months or less and bank overdrafts. Cash eguivalents and liquid investments are readily convertible into known amounts of cash and have an
insignificant risk of changes in value. Bank overdrafts are shown separately within current liabilities in the balance sheet.

Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares or options are shown in equity as a
deduction, net of tax, from proceeds.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company's aceounting policies, the Directors are reqguired to make judgements (cther than those involving estimations) that
have a significant impact on the amcunts recognised and to make estmates and assumptions about the carrying amocunts of assets and labilities that
are not readily apparent from other scurces. However, in the cpinion of the Directors there are no critical judgements that have teen made in the
crecess of appiying the accourting gelictes. The estimates and associated assumpticns are tased on histcrical experience and cther factors that are
corsidered to te relevart Aciual resLits may differ frem these asumates.

Tompany makes esirzias ard 3ssumSicrs srcernirg she futura. Tre resulting acccuntrg estmates will, by defniticn. sefdem equal the related
2! results The estimarzs ard undarlying assuroUicns are reviewec cn an cngeoing basis Rewisicns to accounting esimates are reccgnised in the
< owhich the estirars 3 avised f the ravisicr afacts only that pericc. cr in the period of the revision ard future penccs if the revision affects teth
=~ and future cencds To2 sstimates ard asz.mptions hat have a s.gnificant nsk of causing maternal agjusiments o the carming amcuris of
5 and labilities wrimin re next financial vear arz acdressed below

‘mpairment of [rvzotments

Irvestments in sub.oismes and associates arz "eld at cost less accumulated impairment ‘csses Annual impairmart iests are camied out 'c ascartain if
e carrying value :f rvestments are im:zirs¢ These tests comprise a comparison between the carrying value of investment in sutsidiary and
2ssociates and the e 3sset value of th= idiary and asscc.ates. In some instances, »aluations of subsiziary companies and asscciates are
crepared. Valuaticr = “cr .mpairment tests zased on established market multiples or risk-acjusied future cash “cws over the estimatec useful life of
e asset, where lir =, Ziscounted using ez =ropriate interest rates

"2 assumptior, © - o future cast. o o suimated useful lives and discount rates ar2 tased on busine.. :2c :sts and are the=f -3 irnerently
—miental. Fu: ~suld causs T -.mptions used in these impairment tests to cnange with a ¢ - ~ adverse effe.,. - 2 future
**he Cor




NPP Delilah L wiiad
Registered number: 10831750)

Notes to the financial statements for the year ended 31 December 2019

Employees
The Company has no employees (2618, nil).
Directors’ remuneration

During the year, the Directors of the Company were remunerated as executives of the Group They received no remuneration in respect of their services
to the Company (2018: £nil),

Taxation

2019 2018

Income tax charge / (credit) £000  £000

Current tax:
UK Corporation tax rate of 19.00% (2018 19.00%) - -

Total current tax _ - -

The tax assessed for the year differs from the corporaticn tax rate in the UK for the year ended 31 December 2019 of 19.00% (2018. 19.00%)

2019 2018
Reconciliation of total tax charge for the year . . E'000 £000
{Lass) / result before taxation {85,841) -
Loss on ordinary activities at the LiK statutory rate of 19.00% (2018 19.00%) (16,310) -
Effects of:
Impairment of investment not taxable ) 16,310 -

Total tax charge for the year . -

Factors that may affect future tax charges:

The UK tax rate for the year ended 31 December 2019 is 19%. Further reductions to 17% to be effective 1 April 2020 were enacted as part of the
Finance Act 2017 on 27 April 2017. A further change to the UK tax rate was substantively enacted on 17 March 2020 reversing the reductions to 17%
meaning the applicable rate from 1 April 2020 now remains at 19%. However, as this change was substantively enacted after the balance sheet date the
tax rate used for defermed tax purposes is 17%.

Dividends-in-specie

pence per
i o ) 7 No. of shares share £

Dividends-in-specie distributed in 2019
14 November 2019 B _ 100,001 994.34 99,435,349

99 435 345
The details of the dividends-in-specie distribution at given in Note 8.
Investments

Subsidiaries
o £000
Caost
At 31 December 2018 185,276
Disposals {185 278)
At 31 December 2019 R
Accumulated imrairment
At 3+ December 2078 -
Impairment charze “er the year (85.841)
Cispcsals 8E.841
At 31 Cecamkber 2019 -
Carrying /ziue 31 31 December 207 185,276

Carrying r3lun at 31 December 2219 -

Amounts writer off investments ¢f 235,541,000 relates tc =g write down in the carrying vaiue of its subsiciary nvestment in Miftwzrd Erown UK Limited
prior to its 2isposal.

On 14 Ng' amter 2019, the Corgany Zistributed by a divderd-in-specie its 8% 9% irvestment in Mihwers Srown UK Limites o Seaumont Square at
the fair + f £9G.435349 Cr -2 ame date, the Cor-gary transferred its remaring shareholding ¢ Ze: .mont Square at = 3 ralue of £191 for
cash cors. .
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WPP Ziilah Limited
{Registered rumber: 10931750}

Notes to the financial statements for the year ended 31 December 2019

Share capital

2019 2018 2019 2018
Number of Number of
e ] shares  shares  £000  £000
Issued and fully paid
Ordinary shares of £0.000001 each (2018: £1 gach) 100,001 100,00t - . 1co
100,001 100,001 - 100

On 13 November 2018, the Company undertook a share capital reduction by reducing the nominal value each share from £1 to £0.000001, The
Company also reduced the share premium account from £185.175,643 fo £185. The share capital reduction generated distnbutable reserves of
£186,275,459.

Guarantees

Syndicated banking arrangerment

The Company participates in group banking amangements with its ultimate parent Company, WPP pic, and has access t0 a group cash management
facility. The Company guarantees the facility to the extent of its cash deposited in the UK with its clearing bank The Company, together with its ultimate
parent Company, WPP plc, and certain other subsidiary undertakings, is a party to the group’s syndicated banking arangements. The Company has

jointly and severally guaranteed the borrowings under these arrangement. Details of these arrangements are included in the financial statements of
WPP plc.

Auditor's remuneration

Auditor's remuneration of £3,238 for the year ended 31 December 2019 has been bome by another Group entity (2018: Enil)

Post balance sheet events

In the pericd since 31 December 2019, the emergence and spread of Covid-19 has impacted the Group and its clients. The coronavirus pandemic is
adversely affecting and is expected to continue to adversely affect our business, revenues, results of operations, financial condition and prospects.

The Company is continuing to manitar and review its liquidity and working capital. We are constantly reviewing cash outflows and receipts to monitor our
pasition.

Itis clear that the impact of Covid-19 on the business will be significant, but it is not possible at this stage to quantify the depth or duration of the impact.
The impact of Covid-19 was treated as a non-adjusting subsequent event and was not reflected within the 31 December 2019 financial statements.

Related party transactions

As a wholly owned subsidiary of the ultimate parent Company, WPP plc, advantage has been taken of the exemption afforded by FRS 101 'Reduced
Disclasure Framework' not to disclose any related parly transactions with other wholly owned members of the Greup, or information around
remuneration of key management personnel compensation.



