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Registration of a Charge

Company name: COLLINS AND HAYES FURNITURE LIMITED

Company number: 10879511
X78DAYGB

Received for Electronic Filing: 18/06/2018

Details of Charge

Date of creation:  13/06/2018
Charge code: 1087 9511 0001
Persons entitled: CLYDESDALE BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 10879511 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 10879511 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10879511

Charge code: 1087 9511 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th June 2018 and created by COLLINS AND HAYES

FURNITURE LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 18th June 2018 .

Given at Companies House, Cardiff on 20th June 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



E _-_'-'-:'."Collms and Hayes Furnlture L|m|ted |

. In favour of

_;__“';___-'f'_._'_CIydeSdaIe Bank PLC (tradmg as both

L : Clydesdale Bank and Yorkshlre Bank)
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. DEBENTURE
S Dated 1? :’Jumg 2018 . e L
L e Fumwré«
Name Collms and Haye&umlted i o QTC"J"Q/L’“)

| Company Number: '._’-10879511

g -.'._":'R"e_g'_i'st_eréd- Offlce : .'1 Hampton Park West Meik3ham. Umted ngdom ';
':_SN126GU - s e

i : ";|n favour of
| Name: 'i'j-; " Clydesdale Bank PLC (trad;ng as both Clydesdale
B B RS Bank and Yorkshlre Bank) .

_-::_.Com;;ah'y Numﬁér?:*_{' S -80001111 : _
) _Reglstered Office: =~ = 30 St Vlncent Place Glasgow G1 2HL

' "'-'_DetallsforNotlces:_:' . S Sl BRI

_ Addres_s N .Busmess Lendlng Serwces 20 Mernon Way, Leeds
Lo LS2BNZ .
ol Faxs o R 0113 BO7 2448 (CB) I 0113 807 2359 (YB)
' "Réference‘ P .

: _'.(“the Bank") ; '.:

;comprlsmg

_ : R : _Legal mortgages flxed charges and ﬂoatmg charges (as detarled |n Clause 2) over |n

P _.aggregate S : : . SRS :

o the whole of the property, assets and nghts (mcludmg uncalled capltal) whlch are. or may
from time to ime while this Debenture is in force be compnsed m the properly and

.undenaklng of the Company . L . -

: __".'(“the Charged Assets“)

o -'m respect of

: 'AII present and future obllgatlons and I|ab|l|t|es (;ncludmg wﬁhout !lmntatlon all sums of

| principal, interest and expenses) whether actual or contingent and whether owed soiely or”
" | jointly and whethér as prmcupal debtor, guarantor cautioner, surety,- indemnifier or -
| otherwise (or the equwa[ent in-any other relevant Junsdlctlon) of the Company to the Bank
~]andin whatever manrier and on any account

L -'f;("the Secured Llabllltles“) N

| Other defined terms used in this Debenture are as set out in Clause 24~~~

- Exedifion Version 256679742 -



Undertakmg to Pay Secured Llabllltles

The Company

: '.undertakes to pay and dlscharge the Secured Lrabrlltres to the Bank or ae the
o Bank may d|rect ' _ : S PR

. -"'1-.'.1';'1_.-_'. :._'on the due date for payment or. perforrnance of the Secured Llab|lit|es '

.- concerned as provided by the terms of any agreement or: document '
[ .’conshtutmg the same; and R R . B

s 11 2 N the absence of any express prowsmn for payment and performance of S

: the Secured Liebllrtles concerned on wntten demand by the Bank

":-_-:agrees that |f rt shall fall to pay any part of the Secured Lrab|ht|es when due then R
- such amount shall bear interest (after as well as before judgernient and payable on
R demand) at 6% over the Bank of Engtand Base Rate as |t may vary from time to

: . time from the due date untll pa|d in fult

_ __-agrees W|th the Bank that a certrfrcate srgned by or on behalf of the Bank as to the- s
- -amoéunt, calculation or nature of the Secured Liabilitiesor any part of them wrlt in o
S the abeence of mann‘eet errar, be concluswe and brndmg on the Company R
e 'Charglng Prowsmns i

- 'The Company as secunty for the due and punctual payment and performance of S
L 'the Secured Lrabllltles and wrth fuII title guarantee hereby charges to the Bank

211 .by way of iegal mortgage aI[ freehold and Ieaeehotd property descrlbed 8 S

oin the Schedule (|f any)

2.’:1’.2::_'::“' _by way of flxed charge

2 1 2 1 -:"--_'_a[I eetates or lnterests in any freehold or Ieaseho!d preperty- _
. belonging to the Gompany: now or at any time afterthe date. =
~-of this Charge (other than.. any property charged in terms of- o

o clause 2.1.1) together with all buildings and fixtures .
- (including trade and tenant's flxtures) whlch are at any ttme-' s
SR _._on or attached to the property, i R

2122 : '___-'.atl present and future mterests of the Company mthe o
L T proceeds of salé of any'land and all present and future
: Ircences of the Company to enter upon orse Iand '

o 2123 _ g 'aII rents rece{vable from any Iease granted of any freehold '-; '
R e teasehoid property by the Company, : : -

21 24 Sl plant machmery ang other equment |ega|ly and __
D beneflmally owned by the Company, _whether now or. mthe SN
-_future S ISR e B
" 2125 ~all stocks shares and other secur:tles owned (at Iaw or in-

“.equity) by the: _Compa_n_y_ now or in'the future and all ng_h_ts '_::-
-money or property of a capital hature at any ttm_e.accruin.g o

or offe'red in relation to them or deriy-ed from thern'f-

: 2'.1'.'-2._6:' all nghts money o property of an lncome nature at any t|me
R accrumg or. payable in relatron to the stooks eharee and .

. 'Exécq_re'nﬂ'vérsiojn 256679?‘4.2' .' o




. of leldend dlstnbutlon |nterest or otherwrse

all nghts and mterest |n and ctarms under aII rnsurance or

Lo assurance contracts or potlc:es row or'in the future held by ; ; e
o for the benefit of the Company (lncludlng all money S

Rt 'payable under them}

~all patents reglstered and unregrstered trade and servroe L
___-.marks rights in passrng off, copyright, registered and" S
- unregistered r|ghts in designs and database. rlghts andany - v
< other intellectual property rlghts in‘each casée -now-orin the w

e ~future held-by the Company (whether alorie or jointly with - SRR
others)anywhere i if the waorld and |nclud|ng any. extensrons' i

sz

21211
S Za242

Co21213

' and rengwals of, and any apphcatlon for such rrghts

'aII the Company s nghts now orin the future in relatlon to o
-trade secrets confldentral mformatlon and know how S

: aII warrantres rnstruments guarantees charges pledges
_.and other sécurity and all-other rights and remedies .
o : available to the Company in respect of any Frxed Charge
R '.Assets ' 2

: j'all present and future bank accounts cash at bank and o o
- credit balances of the Company {excluding those arlsmg ON
. 'fluctuatrng accounts) with any bank or. other person. '
L whatsoever and alt nghts retattng or attachlng to them
'.___'(rncfudlng the rlght to mterest) and -

. -the beneftt of any mterest rate or currenoy hedglng S
'-. '-mstruments or other denvatwes now or tn the future entered R
: -|nto by the Company, . R : ; _

o 213 B -'-by way of: f[oatlng charge all the Charged Assets not effectwely and

o enforceably atherwise mortgaged or charged by this clause2 (tncludlng S
~ - without limitation, any heritable or leasehold property of the Company in

2 Scotland and ‘any Charged Assets i in Scotland falllng W|th|n any ofthe
: ':'types menhoned in otause 2 1 2) o

| 22 ' .Any mortgage flxed charge or other fi xed secunty created by the Company in
- favoeur of the Bank shall-have pnontyr over the ftoatrng charge created by this -

- Charge, except insofar as the Bank shall declare othenylse whether at or after the o

. time of creation of such flxed securlty

- i 23 L .The Bank may at any tlme by notlce to the Company, |mmed|ately convert the

" floating ¢harge created under clause 2.1.3 into a fixed charge over any Charged' '

other secuntles charged by ctause 2. 1 2 5 whether by way o

~all present and future book debts of the Company and other' : e
- monies due, owing, payable or mcurred to the Company 5
-_now or |n the future e : O

. Assets specified in that notice and the floating charge will, without notice from the: Sl
o B Bank automatlcatty be converted w;th |mmed|ate effect mto a frxed charge -

231 5 ' if respect of any- Charged Assets whrch become subject to any step by
B 'any thlrd party to takeaflxed charge SRS s R

232 :_ in respect of any Charged Assets wh|ch become subject to any step by .. .
oL any third party to levy: any. dtstress attachment executron or otherlegal BRI

. :-process agalnst them

R .'-Execut'r_on.Vers_i'oh-256679?4:2 =




L2330 :_.ll'l respect cf all Charged Assets charged under Clauss 2. 1. 3 if and when T o
R '_ﬂ-the Company ceases to carry on busmese orto’ be a gorng concern and S

S 2340 respect of alI the Charged Assets on the makrng of an order for the SRR
L compllsory: wmdlng up of the Company, on the convening of a meetrng S
- for the passing of a resolution for the voluntary winding-up-of the -~
: '-Company of the taklng of any- steps (including, without limitation, the
making of an application or the givirg of any notrce) by the Company or
_ any-other person | for the appolntment of an admlmstrator 1n respect of the'- REIRIENS
'_-'Company : S RERIES L L

2 4- = 'fcrause 2 3 wm not apply

e 2_._4.1 " to any Charged Aesets S|tuated in. Scotland rf and to: the extent that a o
Lo Receiver would not be: capahle of exercising his powers in: Scotland
- pursuant to Section 72 of the lnsolvency Act 1986 by reason of such
T automatrc conversmn and/or

. 242 : .solely by reason of the Company obtalnlng a moratonum oF anythlng
o0 done with aview to obtalnlng a moratorrum under Schedule A’l of the
L Insotvency Act 2000 l . . R

S .. 25 "The Company applres to' the Chlef Land Reglstrar for a restrlctlon to be entered on i
Lol the Reglster of Title of all present and future registered freehold and Ieasehold
-property of the Company |n the followrng ten'ns o : L

S "Nc dlsposmon of the reglstered estate by the proprretor of the reg|stered estate

- Jor by the proprietor of any registered charge] is to be registered without a written
'_---consent sigried by the proprietor for’ the time: bemg of the charge- dated on
' .favour of Clydesdale Bank PLC referred toi in the charges reglater“ PP LFR

2.6 .Any obligation on the part of the Bank to make further ad\rances to the Company I§ o
ol deemed to be mcorporated in this Charge and the Company applres tothe Chief =
. “Land Registrar for a note of such oblrgatlon {o be entered on the: Register of. Trtle
- of alt present and future regrstered freehold and leasehold property of the '
: Company w o . _ : :

R 2 A -'-The Company wrll |mmed|ately upon execution of th|s Charge dellver to the Bank S
L _(or as it shall direct) all certificates and other documents of title to the stacks,’
P shares and ather securities referred 10 in clause 2.1.2.5 together with etamped
. stock tranisfer forms in respect of the same executed in blank (except forthe =
" number and class of shares and the name of the transferor) and left undated. The
- Bank may at any time after the date-of this Charge. complete: the tnstruments of -
SR transfer on behalf of the’ Company in favour of |tself or Such other person as 1t ehall'-'-- S

28000 Q. 'The Company (at |ts own coet) wrli on demand in wntrng by the Bank execute and :
[T __-dehver in such form as the Bank may reasonably require any secunty aver any.of -
. thie assets of the Cornpany and the Company will execute such other deeds Sl
- documents, agreements mstruments and will otherwise do and ¢oncur in: aII such. SOk S
other acts or things as the. Bank may deem. ‘necessary. for. perfectlng, preserving or.

: _'3'protect|ng the security created (or intended to be- created) by this Charge orfor .. ST

- facilitating the realisation of the Charged Assete or. the exercise by the Bank of any-_ S
' -nghts under thls Charge : R L

29 .':-'The Companv Sha“
291 get in and reallse all Recewables in the ordmary course of rts busrness _ RETNDEAR

and hotd the proceeds of the getting in and reallsatlon {until payment mtoj
an account in accordance W|th clause 2 9 2) upon trust for the Bank

U Exgoution Varsion 266679742



o 292 . _pay rnto |ts account wrth the Bank (or as: the Bank may drrect) aII money e
AR whrch it recerves in respect of any Recervables and . R

S 293 o :rf called upon to do s0 by the Bank execute a Iegal assrgnment of aII or - T
ST --'_any of- the Recelvabies tc the Bank SR .

2100 If the Bank releases walvee or postpones |ts rlghts i respect of any Recervab]es
T o ehable the: Company to factor or discount them to any third party (the “factor™),
o the charges created by this Charge shall in all other respects remain‘in full force '_ R
~and effect. All amounts becomirig due to the Company from the factor and- any
o "Recervables re- asagned or due to be re- assigned to the Company, shallbe: -
. subject to the relevant fixed. charge created by this: Charge, subject only-to any
: -.defences or rrghts of set—off WhICh the factor may have agarnst the Ccmpany

s 211 e .:The ﬂoatrng charge granted by the Company pursuant to Clause 2. 13i is mtended L
SO " to be a qualifying floating charge as defiried in paragraph 14 of Schedule B1 ta the: ="
“Insolvency Act 1986 (as inserted by Sectlon 248 of and Schedule 16 tothe
- Enterpnse Act 2002) N _ . S
' 3. s _'Ranklng
R The Company undertakes to the Bank that except as permrtted by the terms of Clause 4 1 S
~no Encumbrance shall rank in prlonty to or equally wrth or: postponed to the Encumbrance .
: j_created by- thrs Charge o : - o
e f:.'_-Negatwe Pledge B
ey : -The Company undertakes to the Bank that |t W|II not
s . : 4;__1--'_";'5 _' ’except for a Permrtted Encumbrance create or aIIow to subsrst any: Encumbrance
S in'the event that the. Gompany creates dny Encumbrance in breach of this- _' :
o .prohlbltron thls Charge shall rank in pnorrty tothat Encumbrance : :

s 42 : -"'dtspose of aII or any of the: Charged Assets ar: |ts tnterest in them otherwrae than |n'_ :
S the ordmary course of busmess : : S

= 1::; : 5. " 'Enforcement

B -The eecurrty constltuted by thls Charge sha!l become enforceable and the Bank SRR S
0 may exercise all the. powers conferred on mortgageea by the Law of Property Act S
1925 (as varied or extended by this Charge) all the powers conferred én the - ST
" “holder of-a qualrfylng floating charge (as defined in the Insclvency Act 1986). by the e
¥ '-:tnsolvency Act 1986 and all or.any rlghts conferred by this Charge without further -
S notice to the Company upon and at any tlme after the occurrence of any of the :
RIS followrng events B : S

: 511 - ._|f the Company farls to pay any of aII of the Secured Lrabllltles in. S
':';accordancewrth Clause1 R : B HER

- 512 : .__any step is taken (mctudrng wrthout Irmitatron the makrng of an:
“o oo application or the giving of any’ natice) by the Company or by any other Sl
R person to appomt an admlnlstrator in respect of the Company, N N

CBILE any step is taken (|ncIud|ng, _wrthout [|mttat|on the maklng ofan
e {applrcatlcn ar the giving of any natice) by the Company or by any other
- peérson to wind up or dissolve the: Company orto appornt a Irqurdator
“(whether. provrsnonal interim or otherwnse) trustee, receiver, : T
_admrntstratrve receiver ar srmltar ofﬂcer to the Company or any part of |ts._- R
v undertakmg or assets o : B ¥
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'5._:1' _4 the makrng of a request by the Company for the apporntment of an
o admrnrstrator _ R . :

"' 52 "".'If any Charged Assets are Frnancral Collateral (whach rncludes but |s not Ermrted to B
ST funds held in a bank account and shares) and are subject to a Secunty Frnancral .
B :.'-"'_Collaterat Arrangement created by thrs Charge i S R

o 521 o -'_-'the Bank shall have the rrght after thls Charge becomes enforceabte to S
o apply-all or any part of those Charged Assets in or towards the payment
'_._-'or dlsoharge of the Secured Lrabrlrtres TS e

522 the va!ue of Charged Assets applred under this clause 5. 2 erI be the
PR _Value of those Charged . Assets (as listed on any recognised market -
- index, of determined by such other method as the- Bank may select)
o -*when the Bank S rrght to apply them rs used o ;

L5230 the Company agreee that any Charged Aesets Whrch are Fmancral
i _Collateral may at the Bank’s option be held or designated so as o be S
kinder the controt of the Bank for alt purposes of the Frnancral Cotlateral SRR
S Regulatrons : L S

FE R .Sectron 1 03 of the Law of Property Act 1925 (Reguiatron of exercrse of power of :
o sa!e) will not apply to this Charge but the statutory power of sale will; as between T
. 'the'Bank and a purchaser fromy the Bank arisé on: and be: exercreable at: any trme i
O "_-after thrs Charge shall become enforceable i RS

. 54 'Sectron a3 of the Law of Property Act 1925 (Restrrctron on consofrdatron of -
Sl -_.mortgagea) wrll not apply to this Charge ' R

ERSETH s N DU The Bank shall not be Irable to accouht to the Company as mortgagee i SRS
i possession in respect of all or any of the Charged Assets and shall not be Irabte to
~ the Company for any loss or damage arising from: the exercise by the Bank or any e
" Recgiver of all or any of the powers conferred by this Charge or the Law of Lo
: .Property Act 1925 : . DS

BE jAt any trme after thrs Charge becomes enforceable the Bank may 1 redeem any
S prier Encumbrance in. respect of all or any of the Charged Assets or procure the
“transfer of them to itself and may settle the accounts of the prior encumbranoer T
Sand any’ accounts $o settled. will be, in the absence of manifest error, conclusive
7 and binding on the Company. All money paid by the Bank to the encumbrancerin. =~
7 accordance with such accolints shall form part of the Secured Liabilities and shall - SR

o bear: rnterest at 6% over the Bank of England Base Rate fsit may vary from time.:

o ;to tlme from the date the same are mr:urred computed and compounded monthly R

P s '.6:.:'_."': _-Covenanta and Further Assurance
- '..6.'1'} ;' The Company shall not wrthout the pnor wrrtten consent of the Bank
:_._'_:'8.:1 A "deal wrth book or other debts or securities formrng part of the Charged
S o Assets otherwrse than n the ordrnary course-of getting in-and realising. -

. the same, whrch shall not include or extend to seltrng or assrgnmg or m
e any other Way factorrng or drscountlng any of them BT

2 puII down or remove the whote of any part of any burldrnge formrng part -
sl of the Charged Assets or sever or unfix or remove any of the fixtures .
“attaching to them nor (except for the purposes of: effeetrng necessary
- repairs or of replacing any of them with new ar improved models or . -
S -;._substrtutes) remove any of the ptant and machrnery belonging to orused .. SIS
R by the Company and the Company shall: whenever any of that plant and B

Execulion Version 25667974.2



f_-'machlnery is destroyed or damaged or deterlorates |mmed|ate|y
.relnstate the same. T .

R '_6'.1_'_.3' o= grant or agree to grant any tenancy or I|cence affectlng ali or any of the S
. Charged Assets or grant or agree to-grant a lease of; or accept a.
: _.surrender of a Iease or tenancy of all or any part of them o

i j.beoome cauttoner guarantor or surety for any person flrm or company, S

R '_.undertake any. obllgatlon to any thlrd party WhICh results in the e
o -Company's rights to recover or take payment of any monies due or Whrch S
Lo may become due to the Company from any one of its debtors bemg '
SRR postponed or subordinated to the cta|ms of such thrrd party, or .

B 16 o '_cause or permlt to be done anythung WhtCh may in any way Jeopardlse or B
o otherque prejud|ce the va[ue or marketablllty of any of the Charged
'_Aaaets : : . . R .

s 62 ""_3'."The Company shall

: 6-.'2_.1 e -prornptly notlfy the Bank cf |ts acqurertaon of any freehold hentab]e or
o leasehold: property: and if reqwred to do so by the-Bank, deposit with the e
RN ‘Bank during the continuance of thls secunty aII charges and documents :

T '_-_of tltle relatmg to that property TR :

22 pay any amount B be pard to the Company i respect of any uncalled S
Tl capital. to the Bank who may at any time apply the whole or: any part of: rt o
~inor towards satlsfacuon of the Secured Llab|1|t|es :

623 'at all times keep the Charged Assete |n good repa|r '

624 ﬂ-msure the Charged Assets and keep them !nsured or procure that they e
Lo are insured or kept insured with-a reputable insurance company against.
T _f._.loss or-damage by fire. and such-other risks as the Bank from time to time
- may reguire; to- their full replacemenit value and produce if requiredto do - -
s by the: Bank aII recelpts for the current premrums and, failing payrnent
~ofany premmm ‘the Bank: ‘may at the Company s expense effector - -
©“'renew any such irisurance as the Bank shall see fit, debltmg the amount s
coof any such msurance to any account in the Companys name. wrth the
~'Bank S : o sl .

S B25 “no_ti-f.y'the Ba-nk immediately in the event of any creditor executing . -
~oone diligence against the Company (whether effectual ornot) or any distress -
~or execution belng levied or enforced against the. Company or any- third L
: '_.party debt order or freezmg order being made and sen.fed on the S
Company, Sl o ; R P

B8 -_--_notlfy the Bank immedlately |f any steps (rnoludlng, W|thout Ilmltatlon the e
o -making of an application or the giving of any notice) are taken by any
I person {including, without limitation, the Company).in relation to'the -
'admlnlstrahon receivershrp, w:ndlng up or dlssoluuon of the Company
o and . EERURR S S R

6:-2'.'?.'_' -matntaln its centre of main mterests (COMI) in the Unlted ngdom for o

"+ the purposes of the Counc;l Regulatlen (EC} No 1346/2000 on o
' Insotvency Proceedmgs e . R
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S GO Appomtment of Recetver or Admmlstrator

e

- At any ttme after the securlty constttuted by thls Charge has become enforceable o : '_13._ o
-"the Bank shall be and is entltled to appomt any one or more persons as RN

= 744 :; a Recei\rer of all or any of the Charged Assets and!or L :_i'
o 71 {2"-_' ' an Admmlstrator of the Company

'. “in each case in accordance W|th and fo the extent permltted by appllcable 1awe
Z-TheBank may not appoint a Recewer sole!y as a result of the obtaining: of a
T meratorlum or anythlng done with-a vigw ta- obtatnmg a moratorium urider -
o _'_-_Schedute A'l of the lnsolvency Act 2000 except WIth the leave of the court

}Where more than ane Recetver is appomted they W|II have power to act separately: L
1-(unless the appomtment of the Bank spemﬂes to the contrary} :

: Any appotntment over. pant only of the Charged Assets erI not preclude the Bank .
“oodrom makmg any. subsequent appomtment of a Receiver over any. part of the:
T Charged Assets over whtch an appolntment has net prewously been made by |t

__"]The Bank may from tlme to tlme determlne the remuneratlon of the Recelver and S
- may (subject to: Section 45 of the Insolvency. Ac:t 1986) remove the Receiver from - RN
- allor any part of the: Charged Asséts of which he is the Receiver and at any time
" afterany Receiver has vacated office or ceased to- act appolnt a further Recelver
o ’over all or any part of those Charged Assets o R g

'-The Recetver will be the agent of the Company (whlch waII be solety I|able for hlS

- acts, defaults and remuneration)-and will have and be entitled to exercise in = - e
~relation to the Company &l the powers set out in Schedule 1 to the Insolvency Act -
1986 and all the powers conferred from timeto time o Teceivers by statute andin” o7

. particular by way of addition to but wrthout prejudtce to- those powers (and those of S
~ the Bank) the Recelver will: have power : :

o 751 o seII Jet ortease or concur in- sellmg, Iettmg or Ieasmg and to vary the L
©o i temns, determine, surrender or accept surrenders of leases or. tenancres S

"of grant options: and licences overall or. -‘any part of the Charged Assets
-in such mannei-and generatly on such terms as he shalt think fit in his -
- absotute and unfettered discretion and so that any such sale may be -
- made for, cash’ or. for shares or seourltles of another company or other o
R :'valuable conmderatton : o o '

S 752 " tasever any fi f xtures (lncludlng trade and tenant s flxtures) from the

- -property of whtch they form part

753 : '_:-to exercnse atl powers rlghts and/or obllgattons under any contract or

_agreement forming: part of. the Charged Assets, including; wrthout .
~limitation, all voting and other rights attachlng to stocks shares and other-: _
R secunttee owned by the Company s . e

S 754 _:_.:: -::_to make and effect aII repalrs and tmprovements

?55 o 'to redeem any Encumbrance ha\nng pnonty to the Encumbrances

" granted in favour of the Bank or procure the transfer of such pricr -
R Encumbrance to the Receiver and the costinvolved in domg sowill be: -
o _-_._:deemed to be an expense properly mcurred by the Recewer :

e B :?..5'_.'6_. e _to promote the forrnatlon ofa. subadtary or subsrdlartes of the Company,

S -II'IC|LIdIng wrthout Ilmltat|on any such COm pany formed forthe purpose of"_-:;':': '
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f-'purchasrng, Ieasrng Ircensrng or other\mse acqurrmg mterests |n atl or
: any of the assets of the Company .

757 tomake any arrangement ar compromlse whlch the Bank or the
S Receryer may thmk fit S

7580 o make and effect aII repa|rs renewale 1mprovements and msurances

L 759 o appornt managers offrcers and agents for any of the purposes
oo referred toincthis clause ? at such salarres as the Recelver rnay
. .determrne RErRy RSO SRR

S :_.:':7';:5'.31 Q.- to do aII other acts and thmgs as may be conadered by the Recerver to =
R be incidental or conducive to the above or otherwise incidental or - RSN
B conducwe to the preservatron |mprovement or reahsatlon of the Charged- O
' 'Assets : S : - S S

T8 -’No purchaser oF other: person deallng with the Bank any. Recelver or any agent or’ i
e 'delegate shall be obliged or concerned to enquire whether the right of the Bank or™ =
any: Receiver to exercise any of the powers cornferred: by or referred toin this:
" Charge has arisen or become exercisable, whether any of the Secired Liabilities - .
~remain outstandmg or be concerned with notice to the contrary or whether an.i
- eventhas acourred o authorlse the Bank or any Recerver to actor asto the S
propnety or Vahd|ty of the exercrse or purported exercise of any such power B P

g : ..':_'Bank's nght to Perform Companys Obllgatlons o

L _8._.1 R the Company falts to perferm any obllgatlons rmposed upon it by thls Charge the
S -_'Bank may but is not obliged to take such steps as in its opinion may be reqmred to
: j-remedy such failure including- makmg any payment and for that purpose the Bank -~

o and its agents may enter upon any of the Charged Assets W|thout berng deemed

R _'to have entered 1nto posseselon of the Charged Assets - S L

. 82 R The Company shall mdemntfy the Bank from and agalnst any sums expended by
RIEREE S the Bank pursuant to Ciause 8 1o o o o o

e ."'AI! amounts payable under Clause 8.2 shall bear mterest at 6% over the Bank of S
SR .England Base Rate as it may vary from time to timeé from the date the same are” ;' L
: _mcurred computed and compounded monthly ' RPN

g -.-:Bank s Rtght to Set Off and Deblt Accounts e
o "”.The Company agrees that | |

S X R any montes from trme 1o tlme standmg toits’ credlt an any account WIth the Bank or_
S with'any other member of the Bank's. Group miay. be tétained as cover for-and at -
- any time, without notice to the Company; applied by the Bank in or towards .
o payment or satisfaction of the: Secured Liabilities of to the credit of ‘any other
7 account nominated by the Bank as securlty for any contmgent or future Iaablhty of
S _'_the Company to the Bank;: : : o .

' 9 ~the Bank may deblt any account of the Company wrth the Bank wrth the whole or .;' :._ |
R ‘any part of- any amiount-due by the Company under this Charge whether any such
- account: shaII be overdrawn or may become overdrawn by reason of any such
_'.deblt Lo . :

R © ¥ R If the Bank exercises any nght of set—off in respect of any Ilabllrty of the Company
L0 and that Hability o any part of itis in a different currency from any credit balance
S -'agatnet which the Bank seeks to set it off, the Bank may use the currency of the -

i credlt balance to purchase an amount in the currency of the Ilablhty at the S
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io

o _f-ﬁ:prevarllng spot seilrng rate of exchange for the Bank as concluswety determmed by
- thie Bank and to pay out of the credit balance all costs; charges and expenses _: :
'.';_--lncurred by the Bank in conneotron wrth that purchase and ' L

: 94 o 'the Bank shall not be llable for any !oss of |nterest caused by the deten'nlnahon

o before maturity of any deposrts or any loss caused by the fluctuation in any
S 'exchange rate at whlch any currency may be bought or sold by the Bank

g 3'.Informat|on Dlsclosure

S 101 any party to whom the Bank has assrgned or transferred oF |ntends to assrgn or

- {_._transfer |ts rrghts under thls Charge

1'0..-2_ :'; -any ather person |f reqwred by law to do so S

| 03 : S -_any member of the Bank's Group. and

. o 104 SR the Banks audltors advtsors apphcable regulatory authontles ratrng agenmes

- :-_ 'andtnvestors

°F Preservatlon of nghts

b Thrs Charge the secunty constltuted by th|s Charge and the nghts powers remedles and
dlscrettons conferred by thls Charge shall not be dlscharged lmparred or otherw;ee affected
o by _ : .

[ the Company or S

11 2 "-any actor omlsswn or other crrcumstances whlch but for thrs provrsron mlght o

operate to release the Company frorn |ts oblrgattons in respect of the Secured
: '.'Llablhtlee in whole orin part : B _ : .

L nghts Under thls Charge

= Thls Charge the securrty constltuted by thls Charge and the nghts powers remedres and

B 5 -dlscretlons conferred by thls Charge

. law or otherwise which the Bank may now or at any time after the date of this
" Charge have or held for all o any part of the Secured Liabilities or by any such

- collateral or other security, right, remedy ‘or power becoming wholly or in part vord o

f.-:-or voidable or unenforceable or by the failure to perfector enforce any such
collateral or other secunty, nght remedy or power and S

122 mayr be enforced or exerclsed wrthout the Bank first hawng taken actton or"

o -.The Company authorlses the Bank to dlsclose |nformat|on about the Company, thls Charge L SpE
: the Charged Assets and the: Secured Llablllttes to R _ e

: 111 any Iegal Irmrtatlcm dtsablllty mcapaotty or other 5|m|lar cwcumstance relatlng to

: -;-:t 2’.‘3 : o shail be in addrtron to and mdependentof and shall not in any way prejudlce or be ﬁ e :
IR prejudlced by any collateral or other security, right, remedy or power whetherat =0

- obtained decree against the ‘Company, fi led any claim to rank in the wrndmg up or :

- liquidation of the: Company or having enforced or sought to enfarce any other -
S _ collaterat secunty nght remedy or, power whether at Iaw or otherwrse -

.Contlnumg Securlty

s '_;:_ _:_force and effect until totat and rrrevocable SEI'(iSfHC’[IOﬂ of all the Secured Lrabltltlea S
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o

> 17 g -:Remedles Walvers and Consents

_'1_8_"

Notlce of Suhsequent Encumbrances ; ::- S

. '_'If the Bank recelves oris. deemed ta have recewed nottce of any subsequent Encumbrance SRR
©orother interest affectmg any part of the Charged Assets and/or proceeds of sale or- e
- realisation of the Charged Asséts the Bank may open a new accotint of accounts for the -
wCampany in its' books and if the Bank does not do.s6 then, unless the Bank gives express EORTRE
~written notice to the contrary to the Company as from the time of receipt or deemed recelpt S

of such notice by the Bank al. payments miade by the Company to the Bank shall -

e ~notwithstanding any appropriation by the Company to the contrary be treated as hav;ng R
- been gredited to a new account of the Company and not as hawng been appiled i reductlon._ L
o '_of the Seoured Llab|I|t|es el L . T . :

:-Suspense Accounts S

o :Atl monigs recewed by the Bank under thIS Charge may at the dlscretlon of the Bank be
I credited to'a suspense account and may be held in such account for ) Iong as the Bank
" shall think fit without any- obllgattcn to apply. all or any part of such monues :n or towards

- payment or performance of the Secured Llabllttles ' S

_Dtscharge and Avmdance of Payments

' -Any settlement or dlscharge between the Company and the Bank shall be cond:tlonal upon S

" no security or payment granted or miade 16 the Bank by the Company or any other person
L bemg avoided of reduced by virtue of any provision.or ‘enactment: relating to administration, ©

"+ bankruptey; inselvency. or liquidation for the time being in force and accordingly (but without -

prejudice to any other nghts of the Bank) the Bank shall be entitled to recover from the o
Company the value oF amount of such security or payment from the Company of to-enforce

S this Charge to the fult extent of the Secured Llabl[ltteS as. |f such settlement or dlscharge had.
~not occurred S : S : '

' "_1'7_1.' N No falture or delay by ’the Bank in exermsmg any nght remedy or power under thls' o

_Charge shall operate as a waiver and no single or partial’ exercrse sha|| prevent
» further exeruse of any nght remedy or power e : :

3-1_?;;.'2 '_ - '-Any waiver and any consent by the Bank under thls Charge must be in wrttmg to L

2 -:.be eﬁectrve and may be glven sub;ect to. such condtttons as the Bank thlnks fit.

. -_.'.'-:'Partlat Invalld:ty

g _-1_8_.j 1 T .Each prowsmn of thtS Charge erI be valld and enforceabte to the fullest extent

__.permltted by Iaw

U8R any prows;on of this Charge shatl to any extent be mvalld or unenforceable the - R
SO yalidity and enforceability of the: remaining provisions. of thts Charge will notimany. .-

ooy way be. affected. Any invalid and unenforceable provision shall be modified to'the -

o extent necessary to make such provision valid and- e.nforceab[e prowded the Bank.' L

. consents in wnttng to such modrflcation

: Power of Attorney

' 191 o The: Cempany rrrevocably appornts the Bank and also : asa separate appomtment L o

- the Administrator and/or any Receiver- severally its attorney and attorneys with full
. power to delegate for the Company and oh its behalf, in‘its name and as its act

- and deed or otherwise to exectite and deliver any document or any alteration,

~addition or deletion to any document ‘which such attorney requires or deems -
S iproper in relation to this Charge ar any perrection protectlon or enforcement
o actlon |n connecnon theremth ; T . -
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119.2 . The Company hereby ratifies and confirms and agrees to ratify and confirm
o . |mmed|ately upon request by the Bank or the Admmlstrator the actlons ofan o
attorney appomted under Clause 19. 1 : : Lo

B || R Costs and Expenses S

T -_2(_)_-.:‘1 '. The Company shatl pay, on afult mdemnlty baS|s aII oosts charges expenses
T ooon e and liabilities incurred by the Bank (including, without limitation, all amounts -
_determined by the Bank to be necessary to compensate itforinternal -
- “management or administration costs, charges and expenses) or'to be sncurred by
- ‘the Bank or-any attorney, manager, agent or other person appomted by the Bank R
N | ¢ connectlon with the preparatuon negotlatlon completlon execution, registration, . "
- -perfaction, modification, amendment, issue of waivers and congents Under, -~ i
- enforcement and or- attempted enforcement, preservatlon of rights under, exercise . R
Sor purported exercise of rights under-or decision as to whether to exercise rights oo
~ . under, assignation, release ot dlscharge of this. Charge or actions,. proceedmgs or o RS
clalms in respect of this Charge or the Charged Assets WhICh costs charges and Sl
; iexpenses shaII form part of the Secured Llabtlltres o R
202 0 AII amounts payabte under Clause 20 1 shall bear mterest at 6% over the Bank of [T
SRR England Base Rate as it may vary from time to tlme from the date the same are BE
R _|ncurred computed and compounded monthly RN

o :2_1.: - _".-Currencyr
e 211 : The Bank may convert any monies reoewed under thls Charge from thelr existlng =
S eurrency. of denomtnatron lnto such other: currency or denommatlon as the Bank :
"--gmaythlnkft . . : : g .

212 Any such conversron shatl be offected at the Bank's then prevalllng spot seltlng
" rate of exchange for such other currency agamst the emstmg currency as
: : 'concluswely determtned by the: Bartk : D
S 22, nghts to Assu_"m . _. _ ._ - = _ S
S 221 The Bank may assrgn all or any of its nghts under thls Charge o
o '-_2_2'..:2':'.-_ The 'Con"i'pan'y 'n’ray”not aSS|gn 'any of |ts'r|ghts or' transfer any"of its 'r'lg'hts or o ;
' obhgatlons under thts Charge w:thout the pnor written consent of the Bank BRI
X I _Communlcatlons : |
L Each notice consent and other communicatton in respect of thls Charge

o "':23',1 _ W|II be if wrltlng (whlch mctudes by fax)

. 232 'j W|It be sent tc the address or fax number most recently de5|gnated for thrs purpose'_- i
S _-by the reC|p|ent : - U

o . 233 _3 . grven to the Company erI be effectlve when Ieft at or tw0 Busrness Days after |t is
e posted to; the relevant address or, in the case of a fax on recelpt by the Bank of a’ R
' -fax conflrmatlon sheet and R . s

o234 given to the Bank will be effective only on actual recerpt by the Busmess Lendmg

e Services Department of thie Bank or such other department as’ may be notuﬂed to
;_the Company from time to trme ' - - :
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In thls Charge

. -':.24.:1: "Admmlstrator means an admlnrstrator of the Company appomted pursuant to S
S Clause 7.1, which. expression shall, where: necessary |nclude any person s
o substltuted as admlnlstrator of the Company SRR .

o . "Bank's Group" means the Bank any sub5|d|ary of |t any hotdlng company of |t - o
g _and any subs:dlary of lts holdmg company. . : _ - L

i '_"Busmess Day means any day (excludlng Saturdays Sundays and bank
- holidays) on which banks are generally open in the C|ty of London for the
i .transactlon of nonnal banklng busmess S R

e ""Compantes Act" means the Companles Act 2006 as amended from trme to:
"'3"t|me . . o . _ . o

S -""Encumbrance” means any mettgage standard secunty, charge (whether flxed RSP
. or floating), assighment, assignation, pledge, encumbrance, hypothecation, = o
- security interest; t|tle retentlon or other preferentlal rlght hawng the effect of S
= _.-_creatlng security; SR

“Flnanmal Coltateral“ has the meamng gwen to that expressmn in the Fmancual e
Collateral Regulatlons ' L . S

R ."Flnanmal Collateral Regulatlons ‘means: the Flnanolat Collateral Arrangements-ﬁ S
~ (No. 2) Regulatlons 2003 (SI 2003 No 3226) S e

“Fixed Charge Assets” means any ; of the Charged Assets WhICh are compnsed S
S ‘within a ‘mortgage or fixed charge created by clauses 2 1. 1 or2.1. 2 or any secunty"__' Sl
i .-j"'.created Dursuanttoclause?.’g S e TR
o "Permltted Encumbrances meansi'" o

(@) ca flxed secunty |n favour of the Bank

(!:)) :'any Encumbrance ansmg by operatlon of Iaw and in the ordlnary and usual :'-5:.- A
R __course of tradlng of the Company, and - . : :

= _(_c)' - any Encumbrance consented to :n wntmg by the Bank

- ':_ “Recelvahles means all sums of money whether present of future recervable by" B
'.the Company whlch conS|st of or are: denved from any Fixed Charge Assets SRR

g “Recewer means an admlnlstratlve receiver, recewer and manager or, other g
S ‘receiver appointed pursuant to this Charge in respect of the Company or over aII
e any of the Charged Assets : : R TR

o _.“Securlty Fmanclal Collateral Arrangements shatl have the meanmg gwen to O
S -that expressron in: the Flnanmal Coltateral Regulatrons T :

S subsndlary and "holdmg company shal! have the meanmgs glven to them |n
o ‘Section 1159 of the Comparnes Act and “subsrdlanes sh_al_t mean afl or. any of - S
'_them aSﬂPProPnate e . . S T

. : 242 o wsthout prejudlce foany requrrement to procure consent to the same the

R ' .-expressmns "Company" and "Bank" mclude the|r BUCCESSOrS, assrgnees and
: '_:transferees o S S -

i Exesuion Verston-2_56679?4.2' el



R 243 '_ . W|th0ut pre]udlce to any reqwrement to procure consent to the eame any
L reference to any document of any kind is to: that document as amended, vaned
T : '_supplemented novated restated or subshtuted from. tlme to tlme and
244 ':a person Who is not a party to thls Charge has no. r|ght under the Contracts (nghte e
o of Third Partles) Act 1999 to enforce oF to enjoy the. benefit of any term of this
e _-Charge . _ o : _ S
25 _:Counterparts

: ...-_ThIS Charge may be executed in any number ef counterpa;ts and thls hae the same effec:t _ :
- 1 |f the sngnatures on the counterparts were ona smgle copy of thas Charge :

26, Govermng Law and Submlssmn to Jurlsdlctlon
o 256:'.1"' - | 'The governmg Iaw of thls Charge is the faw of England
262 _-_:.: The Companyirrevocably o
' '_: 26 2 1 submlts to the jUI’lSdlCtlUn of the Courts of England and '
o 26.__2'._'2 agrees that nothmg in Clause 26 21 prevents the Bank or Admlntstrator_'_ o
e -er Recelver takirig: proceedlngs in any otherjunsdichon nor- shali the -
. taking of proceedings in-any jurisdiction préclude the Bankor: -

o Admmlstrator Qr Receiver takmg proceedlngs |n any other ]unsdlcuon

IN WITNESS WHEREOF thtS Charge has been duly executed and deltvered as a Deed on the date =
ftrst above wntten S ;
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CUUUSCHEDULE e

. PROPERTY

[ Adress [ TiteNumber |  FreehoidLeasnold |
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i Thls is.an |mportar|t document You should take mdependent Iegal adwce before mgmng and o
s ssgn only when you full_v understand the consequences and if you want to be Iegally bound

i -_SIGNED asa deed by COLLINS aND HAYES S
g _ 'FURNlTURE LlMlTED Sl
.jfactmg by : . fes - |
e i) i
' 3'.(Pnnt Full Name) IR
T _|n the presence of

" SIGNED for and on behalf of CLYDESDALE =
- “BANK PLC by its duly authorised signatory: - -
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Dlscharge

:'Clydesdale Bank PLC (tradlng as’ both Clydesdale Bank and Yorkshlre Bank) re!eases to the W|th|n-'3 e
S .named Company the Charged Assets compnsed in ‘the Charge e R .

. SiGNED for and on behalf of CLYDESDALE S
" BANK PLC {(trading as both Clydesdale Bank and
j-:-Yorkshlre Bank]. by its duly authorlsed sugna‘tory
Cn the presence of

SOl D agthorised
_Withess . . .Signatory

FuII Name e

T Busmess Lendmg Serv:ces 20 Mernon Way, L
Leeds LSZ ENZ L
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